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More Oil from Canada 


Will Soon Head South 


Four New Refineries Now Planned In Northern 


Washington State; Look North As Tanker 
Rates Rise And California Output Slows Down 
,350,000 barrels-a-day Pacific 


By W. L. DACK 





PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 





Coal price increases expected 
for industrial grades following 
25c-75c ton hikes by U. S. oper- 
ators at first of month. Main 
reason: Wage increases to miners 


Put Up Shut U 
Is Ultimatum 


Big Army Ready 











of about 80c day last fall. 


Copper derivatives such as cop- 


per carbonate and copper sulphate 


posting 


increases up to 15% 


in line with current firm copper 
markets. 


New president of the Fisheries Council of Canada, representing the 
17 local fisheries associations across Canada, is Willoughby R. Ritcey 
of Ritcey Bros, Ltd., Riverport, N.S. Council members handle some 





Marketing prospects for Cana- 
dian oil in the U.'S. Pacific North- 
west are the brightest tver. 
—Announcement by two new 
oil refining companies of plans 
to construct $20-$25 million re- 
fineries in northern Washington 
state brings to four the number 
of new refineries planned for the 
area, This could make an addi- 


of around 80,000 barrels daily. 


Canadian crude out of Vancou- 
ver port since the turn of the 
year took place early this week 
when Tidewater Associated Oil 
Co.’s Flying A California made 


| 





| 


Northwest market into the orbit 
of Canadian oi] producers. Cali- 
fornia producers are finding it 
increasingly difficult to supply 
the rapidly growing demands of 
this area because of the flatten- 
ing production trend in their own 
fields, 
New Refineries Predicted 
“I see a steady procession of 


tional market for Canadian oil new oil refineries up into this 


area over the next several years,” 


—Fourth tanker shipment of!a top Canadian oil official told 


The Financial Post this week. 
“The major factor is desire to be 
close to plentiful supplies of Can- 
adian oil being moved into the 
area via the Trans Mountain oil 


Lead likely to hold fairly steady 


at current l6c lb. for some time. 
Factors: Good inventions, easing 
U. S. auto production taking off 
some demand pressure; stockpil- 


ing, construction needs and steady 














95% of the $200-million annual Canadian catch of fish. 


(Personality sketch, p. 6.) | 
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“THE NATION’S BUSINESS — 


This New Gas Move 
Should Be Weleome 


The introduction into the trans-Canada natural gas pipeline 
project of new plans to finance an all-Canadian line should be 
welcomed by all Canadians and by all others concerned with the 
project. 

Present backers are stalled at the moment because they have 











Avon, 


its second such voyage with a 
120,000-barrel cargo bound for 
California. This brings 
total off-shore shipments of 
Canadian oil so far this year to 
420,000 barrels. 

—Ocean tankers rates, which | 
have been firming for over a 
year, rose at a more rapid clip 
in last couple of weeks. This 
tends to further improve the 
compeétitive position of Canadian 
oil (over South American Guif 
ports, and Middle East crude) in 
the U.S. West Coast marketing | 
region, 

The trend of events appears | 








rapidly swinging the bulk of the! 


pipeline,” he said. 


England Industries, believed as- 
sociated with Time Oil Co., a 
marketing firm already operating 
on the West Coast, are the two 
new refining companies recently 
granted certificates of necessity 
to build refineries 
cortes-Bellingham area of Wash- 
ington 


London market holding price 
level up. 


Coffee prices reduced to about 


$1.15 lb. bag by several makers| 
in competitive move lic below 
recent cut to $1.16. Fluctuations 
likely to continue for 
weeks as market continues un-| Canada, whose project is indis- | 
settled. | 


several 





To Seek New Mines 


Copper, Nickel and Iron Will Be Main Targets 
As Record Prospecting Search Opens Across 


To Pipeliners 


Trans-Canada Pipe Lines’ ex- 
ecutive committee went into an-. 
other tight huddle this week on. 
course of future pipeline action. 
But at midweek no major decision 





had been reached. 


gas 
Trade Minister C. D. Howe in the 
last 10 days—the Frank McMahon | 


The placing of two alternative 
pipeline proposals before 





and the Gairdner Co. plans — has | 


directed 


even more _ pressure 


against the government-sponsored | 


Trans-Canada project. 


But the 


situation has not reached the “do | 


or die” stage as yet. 


It might, | 


There is no doubt that Trans- | 


Scrap steel upped $5 ton in| export and import pattern, would | 


Straits Refining Co., a newly | creases in U. S. (FP, April 7). 
formea Texas company, and New | 


in the Ana- 


state. No construction 


timetable details have been dis- 
closed. 


have 


Texas Co., is now reported to 
completed land purchase 


by 
'blamed on higher labor, freight,; ing. That may not be sufficiently | 
Increase brings | clear for months yet. They would | 
|primary pig to 33%4c lb., primary | also like to await the outcome of | 
f.o.b. Velasco, | forthcoming 
No similar increase an-!on 


| materials costs. 


ingot 
| Texas. 


nounced by other major Canadian | tg finance $118 million Manitoba | 
_producer so far. ‘ 


fective April 19. 
‘Integral horsepower induction and | 


tors prices increased about | | 
by Canadian General Electric ef-| Quarters, however, that if Ottawa | 
Lines include} forces a “put up or shut up” de- 


Magnesium price upped 1'4c lb.| indication of the Federal Power 
in U. S.,| Commission findings is forthcom- 


Dow Chemical 


to 34%4c 


Industrial generators and mo- 
10% 


arrangements for a site just south |Synchronous motors 1*hp. and 


(Continued on page 3, col. 1) 





been unable to come forward with the necessary financing. Their 
plan is apparently so dependent on the approval by the U.S. 
Federal Power Commission of the export and import aspects of 
the scheme that they can’t get started until they get some indica- 
tion of how the FPC decision will go. 

The latest plan, presented to the Federal Government by the 
Canadian investment dealer firm of Gairdner & Co., has several 
attributes which merit serious consideration: 

(1) The plan does not require sales of gas to the U.S. before 
it can be put into effect. 

(2) It would make use of the engineering and other work that 
has gone into the project already. The money raised would go to 
the existing company, Trans-Canada Pipe Lines Ltd., so it could 
go ahead at once. There would be some change in the ownership 
of the equity securities from the pattern now planned. 

(3)>..There would Le greater emphasis on a wide distribution 
of the securities im Canada. 

(4) The position of the bondholders would be more clearly | 
defined. In the present plan, their claim is on the two ends of the 
line, with the Federal and Ontario Governments holdiug the | 
middle (north of Lake Superior). | 

(5) Lower fixed charges should .result from the greater! 
amount of money which would be raised through sales of equity | 
securities. | 





s 





Greater Emphasis on Canada 





A major feature of the Gairdner plan is that it recognizes the | 


‘very substantial market for securities there now is in Canada and|sion of aluminum capacity 


um 
‘add new production capacity by | 
its multi-million-dollar expansion | 
programs. 


tion at Kitimat, B.C., last week— 
the first 112,000 tons scheduled | 
for Canada this year or the early | 
part of 1957. 


MONTREAL (Staff) — Alumin- 
Co. of Canada continues to | 


The first 30,000 tons of new 


| 
melter capacity went into opera- | 


Here’s the schedule: 

—A further 30,000 tons at Kiti- 
mat this summer. 

—Another 30,000 tons by late 
this.year or early next, bringing 
overall increase at Kitimat in 
this period to 90,000 tons. 

—An additional 22,000 tons 
scheduled for Isle Maligne, Que., 
this summer. 


Keeping pace with the expan- 
in 


the very great placing power there now is in the investment! British Columbia is the power 


dealer industry. 

As pointed out in the recent DBS study on Canada’s interna- 
tional investment position, Canadian sources of saving have 
directly financed three quarters of both gross and net capital 
formation in this country since World War II. The domestic | 
economy generated enough money to take care of much of the 
remaining quarter too, but Canadians invested some of this 
abroad, or it represented earnings of foreign-controlled firms, etc. | 

Emphasis so far in all financing plans has been on placement 
of the largest part of the securities in the U.S. Inevitably some 
of the capital would come from there. But there are other places 
to raise money for such a project, not only here in Canada but 
also in the U. K. and Europe. 

With large potential gas markets already lost, and 
other possible markets hanging in the balance, it’s of vital im- | 
portance to get this national project under way immediately. 

If present Trans-Canada backers cannot come up with the 
necessary financing through their present financial sponsors, they 
should be eager to give thorough study to any sound plan which 
will permit a start now. 
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stalled capacity 
750,000 hp and will pass the half- 
way mark in the ultimate aim of 
1,250,000 hp by the end of 1959. 
Kemano’s 
exceed the giant Shipshaw 
'Quebec which has 1.2 million hp 
| installed. 


| project. At Kemano, which sup- 
| plies 
‘further 150,000 hp was added in 
the early part of this year. 
}other 150,000 hp is scheduled to 
come into operation by the end of 
this year, 


the Kitimat smelter, “a 


An- 


These increases will bring in- 
at Kemano to 


then 
in 


capacity would 


In Quebec, the $15 million Isle 


Maligne smelter expansion is be- 
ing pushed forward. Alcan has 
been given rights to further de- 
velopment 
River which will cost some $200 
millions, including a new generat- 


on the Peribonka 


| 


Alean Adds 30,000 Tons, 
150,000 HP to Capacity 


Here’s Wastin 1956 
Survey of Oils 


Who Pays This Wage Bill? 


Canadian railway users and Canadian taxpayers, which means 


ing plant, with installed capacity 
of at least 400,000 hp, and the 
additional aluminum smelting fa- 
cilities. 

















about everyone in the country, got some inkling last week of the | 
size of the bill they will be expected to pay to keep the railways! plans of Alcan and its parent 


aperating. 

A majority report of the conciliation board which has been 
sitting in Montreal recommended a general wage increase of 11% 
for the non-running railway trades which comprise about three 
quarters of the total of railway workers. A conservative estimate 
places the cost of this hoist at between $50 and $60 millions a 
year. To this must be added whatever is also awarded to the 
running trades of the railways which are now negotiating. 

Where will this money.come from? 

The railways haven't got it either in their pockets or in sight. 

Last year, which was a relatively good one in the railway 
business, the two big Canadian lines had a total net profit of a 
shade under $55 millions (it was only $1.1 millions in 1954) 
approximately $44 millions for the CPR and a little over $11 
millions for the CNR. This was before any dividends to share- 
holders of the CPR. Total net earnings for both lines were $81 
millions (the figure was $6.5 millions in 1954) out of which ap- 
proximately $50 millions had to be paid in fixed charges for in- 
terest on long term debt. 


A Significant Difference 












































in major industries like steel, automotive and electrical appli- 




















“We should move up, too,” claim the railwaymen. 












































able to develop. 









































train. will be called upon for still more subsidy. 




















make them more palatable, 












Chief argument of the railway unions hinges around the aver- | 
age wages paid to railwaymen compared to average wages paid | 


ances. In recent years the average wage paid in the latter indus- | 
tries has moved up above the average paid to railway workers. 


But there is a significant difference which the railway unions 
choose to ignore. Increases in wages for steel, automotive, and 
electrical appliance workers have been possible largely because 
of the increased volume of business these companies have been 


Increased railway wages can only come out of government | 
subsidies paid by the taxpayer or from a hoist in freight rates | 
which may well result in driving still more business away from) 
the railways and toward railway competitors. In that case, of | 
course, the general taxpayer, even though he may seldom see a | 


Those are the plain facts and no amount of fangy talk will 


_Aluminium Ltd. shape: 


—$180 millions for new smel- 
ter capacity at Kitimat between 
1956 and 1959 to reach target of 
$55 
millions for bauxite and alumina | 





330.000 tons and a further 


projects in same period. (It ap 


Here’s how capital expansion 














pears more alumina facilities 


MH 








will have to be built because of | 
the increased smelter capacity.) | 

—Expansion at Kitimat be-| 
tween 1951 and the end of 1955 | 
involved $329 millions and in- 
cludes a good share of 1956 out- 
lay. 

—This year, $95 millions .will 
be spent in B.C., Jamaica and 
Quebec as part of the over*all 
$235 million announced expendi- 
tures between now and 1959. 
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Western Canada oil 
to be a leader among fast-growing 
industries of the entire Canadian 
economy, declare editors of the 
new 1956 edition of The Financial 
Post Survey of Oils. 

A happy combination of new 
markets in the U. S. and greater 


crude producing capacity is be- 
hind this. significant upward 
climb. 

Respective gains of 34% in 


value of output and 14% in crude 
reserves were shown in 1955 alone, 
it is pointed out, Further sub- 
stantial gains are anticipated in 
the current year. 

New extensions of the Pembina 
field, the Red Earth crude dis- 
covery of north-central Alberta 
and larger emerging crude re- 
sources of Saskatchewan and 
Manitoba are among key factors 
creating current high level oil 
field development and exploration 
activity. 

The 1956 Survey of Oils with 
some 600 oil producing, refining, 
pipeline and drilling companies 
reviewed within its 372 pages is 
the most comprehensive of _ its 
kind, A special section provides 
up-to-date maps of important oil 
fields including newly-developed 
areas. 

Besides its reports on individual 
western oil companies including 
data on production, reserves, earn- 
ings, dividends, acreage interests 
and management, the volume pro- 
vides a five-year price range of 
oil stock movements and a wealth 
of statistical material. 

A section listing inactive and 
defunct companies brings to over 
2,600 the total of companies 
covered. 

Prepared by The Financial Post, 
this investment reference book is 
available at $3 from 481 University 
Ave., Toronto 2. 
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THE SIGNS AND 


YOU CAN EXPECT a new spurt 
of scientific competition in light- 
ing, now that Canadian Gen- 
eral Electric has just announced 


| a grooved eight-foot fluorescent 


tube said to give double the 


| light of an ordinary tube the 
same size. 
~ . 
STAND BY for a whopping 


| American tourist invasion this 
| year, if U, S. predictions come 
true. Yank travelers will spend 
about $1.7 billions abroad, about 
$510 millions of it in Canada, 
or more than 50% over 1955. 


Canada will gét the second big- 


* 


gest share, just 8% behind all 
European countries combined. 
= 


TAKE ANOTHER LOOK at Mex- 
| ico as a trading country, urges 


the Banco Nacional de Comer- 


cio Exterior. 


market seems to offer 
aluminum, nickel, 


chemical fertilizers. etc. 
a 





“The Mexican 
good 
prospects for Canadian barley, 
asbestos, 


ROBOT RETAILING will prob- 
ably go on display this summer. 
Independent Grocers Alliance’s 


| above, ; 
‘over 500 kw. and DC motors,| the Alberta-to-Winnipeg section | 
Reason cited: Higher|of the line this year, supplying | FIRE, CASUALTY 


ee 


generators. 
labor, materials costs. 


synchronous’ generators 


i 


| 
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Canada — Here Are New Areas To Watch 
By GORDON M. GRANT 


If you own the shares of any 


active Canadian mining company, 


it’s close to an even bet that you'll be helping to finance a prospector 


this Season. 


That’s the way it looks now, as the biggest army of prospectors 
in Canada’s history gets ready for a smashing air and ground assault 


on 


our storehouse of natural resources. 


They’re off on the big gamble—a 1,000-to-one shot that may, in 
a couple of years, produce another mine or string of mines to enrich 
however. before long. ja company already on the board or add others to the long list of 


Canadian producers. 
What will they be looking for? 


' | Nickel, copper and iron will be tops in interest this year; it will 
solubly hitched to a U. S. gas| take a high-grade uranium find to arouse interest. 


“There will probably be some real scratching around for nickel,” 





Canada to $50.50 for No. 1 heavy | very much prefer to postpone the | declared George A. MacMillan of the Prospectors and Developers 
melting grade following recent in- | inevitable decision on pipeline 


Association. 

construction start until a clearer | One bright development for 1956 prospecting is the emergence 
of a number of new “basic areas” favorable for the discovery of 

| base metals, 

The Chibougamau area will undoubtedly get one of the greatest 

goings over of any area of com- 

parable size in Canada, There, 

the prize sought will be copper. 

In Other Areas 


But the Lake Renzy area of 
Quebec, the Werner Lake area of 
Ontario, Mystery and Cat Lake 
areas Of Manitoba, Klaune Lake 
area of the Yukon, are among 
new nickel belts which have 
emerged in recent years and will 
undoubtedly in the aggregate re- 
ceive a great dealef attention. 

In iron ore, emphasis is on the 
discovery of concentrating ores— 
usually magnetite iron ore de- 





government debate} 
creation of Crown-company | 


Inside 
News 


cision on them this season, they $10 BILLIONS in capital spend- 
will go on with the building of) ing — where it will go across 

| the country pp. 22, 25 
insurance 
—a complete report of indi- 


to Kapuskasing section of line. 
The feeling is strong in certain | 








(Continued on page 3, col. 7) 





The “little” automaker is fight-, mains: 
ing back. And with considerable | have boosted sales, both in Can- 
success, Judging by first-quarter; ada and the U.S. And the per- 


results. 


American Motors 


with a factory-sales increase in 
the first quarter of about 300%. 


Studebaker-Packard of Canada | 
‘has no figures to release but says | Motors 


sales were up “considerably.” 
! 


continues | 


UL Le 


PORTENT 


American Motors now has am- | 


bitions for an export operation 
and plant expansion. 


A year ago the experts were’ 
| shaking 
| saying the hard-selling tactics of | 
'the Big Three — General Motors. | 
Ford, Chrysler — would push the | | 
small North American automaker | ©#USe of the GM strike. | 


their heads sagely 


right off the map. 


| 
In this market of mass produc- | 
tion economies, cut-rate selling | 


and high-pressure advertising, 
how could American 
(Nash, Hudson) and Studebaker- 
Packard compete? 





At Record Level 


_The production count: 


14,390. 


trucks. 
year’s best week. 


hit 14,373 cars and trucks. 


Motors 


Smaller Carmakers Dying? 


Sales Tell Different Story 


(Canada) | 
|leads the way in the resurgence | 


and | 


That question still hasn’t been | 
answered. But the hard fact re-| 


Auto Output Pace Speeds Building Program 


Canadian motor vehicle produc- | pessimistic prophets. 
tion soared to what looked like) 
| record levels last week. 
11.646 | supply of completed houses avail- | 


new cars and 2,744 trucks. Total: 


General Motors turned out a 
‘tremendous 5,062 cars and 1,228 


vidual company experience 
avon’ ‘ pp. 41 to 47 
FEAR OF CANADA going too 
U. S. in Britain. Adelphi re- 


posits now attracting wide atten- 
tion from the U.S. steel industry 
which has already made deals on 
a considerable number of such 





lie Canadian occurrences, 
| POE: + een nee ts » 9 Emergence of lithium deposits 
'CANADA’S SURVIVAL lso/in a number of new areas — 


| 


occupies Bruce Hutchison’s 
pen this week . « em 


GETTING THE GAS to market 
— the new plan, its possibili- 


Beardmore, Root Lake, etc., in 
Ontario; areas in Southern Mani- 
toba including Cat Lake — will 
likely mean considerable interest 
in prospecting for this mineral, 


The smaller companies 





|formance of American Motors in 


i 
' 

















Sr ‘4 Bg ps gm! CHEB ccccccccces -++ pp. 5, 8 | even though the economic supply- 

'S-P remain far behind the Big|SALES TO RUSSIA are “short- fdas, the 

| Three in volume. | sighted” says this economist |— heathens ain tin, il) lik 
Here are details of American| ........+eeeee. secuee WO eee ee ee 


ily be on a lower scale because 
even a new high grade uranium 
‘deposit couldn’t hope to qualify 
for a premium price contract fol- 
lowing expiry of the March 31, 
| 1956, deadline for submission of 


| performance in the first) ocF IN B. C. gets a new, bold 
| quarter: ° Mma : ’ 
| Factory sales in the first brash, blustering leader p. 15 
| quarter: 2,562 compared with 605| RATT, LABOR report creates a 
| oe Sm | dilemma for the railways — 


—First-quarter production in | where’s the money coming | contract applications, Prospectors 
Canada: 1,992 compared with 968| from? ..........ccece p. 13,;won’t ignore uranium but it 
a year ago. The industry’s first- | wouldn’t be an item of top inter- 
quarter production fefl from|FAMILY SPENDING -— where | est. 


101,805 to 86,300, primarily be-| their dollars go, how spend- | 
| ing differs across the land 
| Retail sales of the: volume} ...........cccecceees p. 23 
Rambler —which got @ major) sare INVESTING — another 
face-lifting for 1956—were up| Ts 
380% in the first quarter, | Chapter in investment prim- 
| —Rambler station-wagon sales} Ciples and practice by an ex- 
(Continued on page 3, col. 1) pert .... -- p. 9 


Although the prospecting sea- 
son is really only getting well 
started, claim staking has already 
been at levels exceeding those 
| for 1955. In the first three months 
‘of this year, Ontario saw 13,873 
claims recorded, an increase of 
2,616 over the same period of 
1955. A total of 5,650 claims was 
recorded in March alone as com- 
pared with 4,420, in March a year 
earlier, Port Arthur, Sault Ste. 
Marie and Sudbury have wit- 
nessed the heaviest claim staking 
so far this year. 

As the decks are cleared for 
this season’s program, experienc- 
ed prospectors have been in short 
supply. 

The old days of a grubstake 
‘of but modest proportions are 
'gone. Experienced prospectors 





| 
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New Homes Sales Spurt 


Sales of new homes in Canada} snap market of last summer, un- 
this year have confounded the} sold completed houses looked as 
\if they were piling up at the start) 
Across the country, there is| of this year. 
‘considered less than three week’s 








At the end of January last, com- 

i. Matinee have| Pleted and unsold houses were 

Sale. i od 1 rice the number listed 

started their spring speed-up 10| ts naubiine Seevianaiin In Febru- | 

keep abreast of current demand}... the unsold houses imovaneed | “=e getting $350 to $400 a month 
bev ; '— good money with few out-of- 


and provide a margin po the nor-| sjishtly but, proportionately, the | rocket cietiain 5 Gs tk 
mai summer surge in sales. ‘increase was much less than for : 


The backlog of 100,117 family) tne. same period in 1955. It was) Then there’s a tax-free chance 


‘able for 





Barring revisions, that tops last | units 
In the week 
ending April 30, 1955, production 


| 


(excluding apartments) 


‘the first hopeful sign that the! to answer the big question: pros- 


completed last year has been al- builders had had in four months 
most sold and sales last month 


o7 
/O 


'pectors get a 1 or 15% inter- 


that the market was still lively. | €St in any discovery, and the 


'started to catch up on the build-| money they make on it is not 


this year was about 3,500 lower | 
than last year’s 137,824. Consider- 
ing the duration of the General 
Motors strike this is an amazing 
come-back. It suggests the auto 
industry is paying no attention 
to the prophets who argue motor- 


in many areas exceeded those of 
the corresponding month in 1955. | 














year’s breakneck pace. 





PULELTEUALAAATEA EAE EEE at 


electronic card-punch shopping IN A FEW YEARS Canada’s air- 


system (FP, March 31) will get 
a public trial soon, Ultimate 
aim: You shop without leaving 


your car. 
ok 


* bal 


A LABOR SHORTAGE is also 


pushing Canadian restaurants 


closer to automation. Keep an 


eye open for more machines, 
fewer chefs at the local eater- 


1es. 


One example: An electron- 


ically controlled automatic cof- 
fee maker, priced up to $1,000. 
* » ¥ 


ATOMIC SURFACE WARSHIPS 
will be afloat in 1957-58. Then 


look for atom-powered mer- 
chant ships, with remarkable 
speed at low cost, which could 
readjust the world’s maritime 


balance for decades. 
7 s — 


THE FIRST NUCLEAR powered 

plane will probably be a flying 
One A-plane cc:.tract has 
already been let in the U. S., 


boat. 


ports will have caught up with 
her airlines. Toronto’s miser- 


vehicle sales cannot maintain last; weeks 


seit 


Total production to April 14| ing rate. 


Encouraged by the signs, build- 


But it is only in the last few) 
that builders have seen) 


MUA beeeal 


By ROBERT L. PERRY 


MILT tat 
i 
| 


| 





autos will feel the price pres- 
sure during the summer. 
~ 


* ” 


able and shabby Malton termin- |. §. RESEARCH groups will 


al will be replaced by an ultra- 
modern building: 
start in 1957. Montreal's new 
Dorval terminal will be ready 
in 1958. Ottawa, too, is on the 
new-terminals list. 
is another that should be. 


a * we 


COOLER WEATHER than norma! 
in many areas may have an 
effect on retail sales up to the 
end of April. Maritimes and 
Quebec: cooler temperatures but 
less rain; Ontario: average tem- 
peratures (possibly cooler in 
NW Ontario) and _ rainfall; 
Manitoba and Saskatchewan: 
cooler with more than usual 
rain; B. C, and Alberta: cooler 
with more rain. 

_ 


and atom-powered trucks have WATCH FOR an upward price 


approached the talk stage. 


vesting 
search. 


Ld 


A 
large U, S. vehicle firm is in- 
in nuclear fuels re- 


trend in hard goods this year, 
starting with steel, pushed by 
wages. Aluminum and copper 
are up, too, Appliances and 


likely ask for construction | 
work may tenders on the world’s first 
man-carrying space ship by 
1958-59. 
Breseet ‘ ~ « 
Winnipeg His YEAR will see the biggest- 


ever sales drive on the tough, 
high-price leisure market. One 
symptom: “Industry for Lei- 
sure” is the theme of next 
month’s International Trade 
Fair in Paris. Look for more 
pay-later travel plans, heavy 
promotion of sports motoring, 
boats, games, do - it - yourself 
goods. 


” * 


GOING ONE BETTER on a popu- 


lar gimmick, the Greyhound bus 
interests have formed a car 
rental subsidiary. This way 
Greyhound seeks two profits 
out of its have-a-car-waiting 
promotion. Greyhound will rent | 
you a car in Detroit, Chicago 
and New York, maybe in Cana- | 
dian cities soon, 


| overlooked the tremendous surge) 
ers in the last few weeks have| of completions which came with) pectors is so smal] that some 
expanded their plans. Last month, | the fall and ran into the winter, companies are reported to have 


for the first time this year, starts| at a rate which even 1955’s buoy- | been paying $175 to $200 a month 
‘ant house market couldn’t take. 


| January, 1955. 


Many of them had apparently | subject to income tax. 
The field of really top pros- 


during the winter months as re- 
Real estate men worked over-/tainers to hold the men they 


time and in centres as far apart want. 
as Hamilton, Vancouver and! “Even the prospecting industry 


ithose signs. Compared with the| Montreal salesmen reported do-| looks as if it’s coming to the 


eben 
» 7 


ing four times as much business} guaranteed annual wage,” com- 
in January of this year as in| mented one executive. 
The higher pay for prospectors 
Now it looks as if some of the|is attracting many newcomers, 
load is off the market. It’s esti-| but the mining companies are 
mated that 3.500 new homes were acting carefully, sorting out the 
(Continued on page 3, col. 5) men of rea] prospecting calibre. 


Stock Market Highlights 


industrials 








Industrial stocks ease slightly lower, with both Toronto and 
Montreal indices off from week earlier. Dow Jones index of U.S. 
industrials down somewhat more than Canadian averages. 

MacNab’s manager has taken profits on Imperial Tobacco and 
British Columbia Forest Products to buy Calgary Power common. 
For details of these latest transactions in this hypothetical managed 
investment account see page 4. 


Mines 


Gaspe Copper is standout among copper issues rising $7 in single 
day to sell at $55 all-time high. 

Opemiska Copper trades up to all-time high of $192 as Perry ore 
established 200 ft. to north but then reacts to below $18 as width 
less than in original hole. Deeper hole now drilling. 

New Jaculet sells back above $1.80 after trading at $1.42 as an- 
other hole returns 4.64% copper over 37.5 ft. 100 ft. to east of 
original ore intersection and new financing (plus reorganization) 
arranged. 

Cons. Halliwell sells above $3 on reports of further ore inter- 
sections on company’s Haiti holdings. 

Coniagas strong at $3.10 on reports company to acquire property 
next Maritimes Tilt Cove mine, 
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the 


Ivy League 


look 


College influenced, and widely 
acclaimed for its natural comfort 
and good looks — the new 

lvy League styling is well suited 
‘to to-day’s casual way of living. 
You'll see it in suits, sports- 

wear and furnishings .. . carefully 
interpreted for Canadian men, 
and well represented in the Men's 


Wear Departments at Eaton's. 











kt helps you relax, get 
more enjoyment from your 
leisure hours .. . or 
smooth the course of a 
business meeting. I find 
House of Lords cigars do 
all these things particularly 
well... with ther finer 


flavour, aroma and quality. 


















CIGARS 
GOLD STRIPE + CORONA DE LUXE» PETIT CORONAS « LILIES + QUEENS + PANETELAS 
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Glowing tribute 
to years at 
accomplishment 


THE Ann 


m vour life 


a fine diamond ring 
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the exquisite “Anniversary” Ring. 


are set in L8kt. white gold. or combination 


14kt. vellow sold and 





T'S FROM BIRKS 
eee Pd 
e + 
To mark an anniversary or other creat momert 
_ Birks bave created 
that will recall a 
cherished occasion for years lo come. 
Three large and eight smaller diamonds 
ISkt. white gold, 25900 
*'l rade Mark 
ee ee ee - 
| 
| WE WELCOME 
| BUDGET | 
ACCOUNTS | 
! 10% DOWN | 
ee ee Ee ee ee all 
er presei aiton 
‘ Cc NCcalé 
S Vw ea. ee Se 
SIBEBEBEBSABEBEBEB 


4 
rt 


~~ 


SelB 


3B elt 


LBEBE BEE 


( 
r4 


LBEBABEBEBEB 


R¢ 
rw 


7 © 


IC4.J2 01.12 ¢] 
id ci W 


JX! 


| 


FBEBEB 


taped 


| , 


{ | 
rocco 


( 


mC TL HFOCLD CL! 
aetaustaustan 


¢ 
¢ 


e305 
FI 


aan 


Btkbeatl 


moc nymoctiyoci 
CVU CIHUCI UC 


/ 


ac. 


Lit 


Fast pace of industry and finance reflected in bigger cheque clear- 


Final figures for farmers ’55 cash income added up. And ‘t looks 


| Trend ot Business | 


Salt water fishing industry chalks up sharp gains in February. 
| During the month, landings amounted to 212 million lb., 275% 
greater than a year earlier. Value of the catch reached $4.5 
| millions for a 135% gain over last. year’s $1.9 millions. East 
| coast landings rose 45% in volume and 39% in value. But 

biggest part of the year-to-year dollar jump due to the fact 
that in Feb. ’55 west coast herring fisheries were closed down 
| to ensure adequate spawning stocks. 

Dividend payments to reach record this month, Designed to meas- 

ure the general trend of dividend payments in industrial, min- 

ing, commercial, utility and banking companies, the Nesbitt, 

Thomson index (1935-39 = 100) is scheduled to reach 294.5%, 

| up 0.6% from the preceding month’s 292.7 and 12.5% above 

| the previous year’s 261.7. 

Shipments of iron and steel to consuming industries soar in Janu- 
ary as demands mount sharply. During the month, manufac- 
turers shipped 6.4% more than in the month before and a full 
65% more than during the same month a year earlier. Total 
shipments reached 305,700 tons. 
| Bank loans continue upward trend. By the end of January, loans 
| totaled $4,901 millions, 22.4% higher than at the end of the 
| same month in 1955. This climb continued through February 
| and March. Latest figures show loans, the largest part of 

which go to business, reaching $5,073 millions by April 4. 

_ Cigarette manufacturers and distributors doing a booming busi- 
ness. During February, number released for consumption total- 
ed 2,011 million, 5.9% above January ’56 and 12% larger than 
in February ’55. 

Wheat supplies still high but moving steadily. On Mar. 28, visible 
supplies of Canadian wheat totaled 344 million bu., slightly 
higher than year-earlier 332 million bu. But in the week end- 
ing on that date, marketings of Prairie wheat jumped to almost 
6.4 million bu., three times those of a year before while export 
clearances climbed 60% to reach 3.7 million bu. 

_Department store sales setting new records. Preliminary estimates 

place March sales 14.3% ahead of those a year before. ‘All 
provinces shared in the gain: Alberta +-22%; Saskatchewan 
19%: B.C. +15.6%:; Ontario +13.1%; Quebec +12.8%; 
Manitoba -+-11.6%; Atlantic Provinces +-7.9%. Sales in the 
first week of April continued the upward climb. They were 
running 4.8% higher than a year earlier. 

Air carrier revenues and outgo climb abruptly. Latest estimates 
show October operating revenues amounted to $12.3 millions, 
41% larger than in the same month in ’55, Operating ex- 
penses also rose 41% to total just over $12 millions, leaving 
an operating income of $280,700 as against $207,200. Half of 
air carrier revenue comes from passenger fares which on a 
year-to-year comparison marked up a 20.8% increase. 

Manufacturers are shipping more, they have a bigger backlog of 
unfilled orders and they’re carrying more inventory. In Janu- 
ary, shipments were valued at $1.6 billions, 14.8% greater 
than a year earlier. Inventory holdings at $4.2 billions were 
almost 4% larger while unfilled orders were worth $2.7 bil- 
lions, 6.3% higher than at the end of January ’55., 








ings. In February, cheques cashed in 52 leading cities rose 
16.9% above year-earlier value to reach $13.4 millions. Of 
the 52 centres, 45 reported higher values. Leading centres of 
Toronto and Montreal were up 20% and 13%. Payments in 
Vancouver and Winnipeg rose 26% and 22% over Feb. ’55. 
These gains bring first two-month cheque cashing 19% above 
same months last year. 

Border crossing jump 28% in February. Total number of vehicle 
crossings was 846,900. Foreign vehicles account for 390,200 
of that number, 20% more than in the same month a year 
ago. Re-entry of Canadian-registered vehicles was 118,000 
or 35% greater than a year earlier. 


as though Canada’s farmers took in 1.8% less than they did 
the year before. Totaling $2,353 millions, farm income last 
year was 17% below the record high of $2,849 millions reach- 
ed in ’52. Most of drop due to smaller returns on wheat and 
this is reflected in the fact farm income was not down from 
the previous year in P. E. 1., Nova Scotia, Ontario and Quebec. 


Major Weekly Indicators 
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Latest Week Month Year 
Week Ago Ago Ago 
Department sales (% ch. from year 
IE oo eas 5 oa aeig uate es ean ie le Sail +- 4.8% —4.6% +-7.8% cae 
Carloading totals ..ccccccccecs (cars) *98,522 74,796 77,125 *103,861 

Eastern Canada ....cccccees (cars) “65,295 48,460 50,803 *67,850 

Western Canada ....ccccccs (cars) *33,227 26,336 26,322 *36,011 

Iron & Steel (mfd.) ........ (cars) *2,533 1,839 1,629 *1,678 

Ores, concentrate .......... (cars) *4,555 3,262 3,227 “4,351 

SE ca tv idee aoe (cars) 919 601 596 *1,097 

Lumber, timber, plywood .. (cars) *6,253 4,498 4,589 *6,617 

Dn \ cc. onc aan renee ehee (cars) *1,222 846 762 *1.089 
Passenger Car prod. ...ccccece (no.) 11,646 11,114 9,795 10,121 
SEU DMOEOGUETION 2. desc tcccces (no.) 2.744 2,176 2,191 2,566 
Bus. failures 4-wk. moving av. (no.) 23,5 26.0 31.0 30.2 | ' 
Chartered Bank 

Personal savings ...... ($millions) 5,822 5.768 4.599 5,446 

Loans outstanding . ($ millions) 9,073 9,025 5,009 4.025 

N.H.A. mtge. hoidings . ($ millions) 347 345 334 111 
Bank of Canada holdings of 

oe ($ millions) 2,362 2.282 2,322 2,149 

Short-term govern. .... ($ millions) 936 947 1,066 1,323 

| Long-term govern. .... ($miullions) 1,372 1,281 1,198 814 
Other Securities ....... ($ millions) 42 42 47 12 
Canadian dollar (U.S. cents aver.) 100.232 100.156 100.144 101.298 
i Ee en ae 475.75 474.90 470.56 384.65 
'Dom Bonds yield index ('35-'49—100) 111.6 110.6 107.7 94.7 
ee ee eee eee 4.35% 4.33° 4.35% 4.44% 
Bank Clearings 

RRS ae ($ millions) 732 649 533 370 

Ss Ks ueueetewes ($ millions) 841 839 797 507 
* 10-day end of month period. 

’ 
Facts by the Month 

LATEST 
MONTH One Two One 
AVAIL- Month Months Year 

ABLE Previous Previous Previous 
WHAT WE PRODUCE— 

SD Ole Ses CRREEE) ccocconcecesoocecs 259.2 265.5 283.5 238.2 
GOS GOT) .cccccsccvceseveove 261.8 266.1 285.0 242.8 
Total nondurable goods (Index) .......... 223.9 229.9 249.3 208.8 
Pee Oe DOV. CHRON) ....>ccceeedveccese 195.3 216.0 249.0 192.1 
Textiles (Index) rab eneeeUweebeeseden 178.1 196.7 195.1 179.4 
Clothing ‘Index) iene scnneeeantenktias 156.6 154.7 158.6 141.2 
Chemical products (Index) ...ce.cecss'soes 289.6 282.5 293.6 276.9 
Total durable goods (Index) ....ccesessees 321.1 322.8 340.9 294.5 
Iron & steel products (Index) ........6. 319.3 311.3 319.5 241.1 
Primary iron & steel (Index) ....sececece 391.5 369.7 395.0 260.3 

—From mines (Index) ’ 238.9 750.7 271.0 202.0 

Metals (Index) oe a 127.9 130.9 144.8 122.9 

Nonferrous smelting, refining (Index) .... 222.7 249.8 261.9 , 951.2 

Gold ‘Index) Dabewceenenet ci oewe 103.9 112.2 110.5 107.6 

—From farms 

See Aes “GE? «445s edeanedcececesesasan 493 590 528 455 
eee Genes GG0GR ccccoceccocecncvceces 142 156 158 134 
SCE |. . tc ucctdeseseweebsosednese 129.5 129.2 152.0 127.0 

—From sea 
a aan 2,008 2.063 3.347 1,447 
Oe ES ae ee 2,287 1,439 1,837 252 

From torests 

Ps Cr ORD . .cccccdedsesscesebeose 515 523 520 479 

a CD . o d's'6 Dee eeeeseececueuebe yess 843 818 866 786 

—Iin powerhouses 

Electricity (Index) (seasonally adjusted) 288.3 297.5 291.8 289.9 
WHAT WE SELL— 

Retail sales ($ millions) RKO 1,339 1,088 B40 

Dept. store sales ($ millions) ........cceses 74 163 133 69 

Wholesale sales ($ millions) jan ewe 350 598 594 546 
eMfrs. outstdg. orders ‘($ millions!* ....... 2.698 2,643 2,605 2.539 

Pass. cars sales (units) 16.859 23.809 23,594 7.810 
WHAT'S ON HAND— 

eMfrs. inventories ($ millions)* ........ecee 4.237 4,216 4.174 4,075 

Dept. store stock sales ratio veers 3.9 1.2 2.0 4.0 
SPENDING, SAVING POWER— 

Labor income ‘$ millions) 125 1,133 1,139 1,032 

eDividend payments ‘Index innual le 294.5 292.7 291.3 261.7 
| JOBS— 

Persons with jobs 1/000) 5,216 §,.231 §,3838 5,012 

Jobless seeking work (000) ......... 308 286 200 379 

Do. ‘(% of labor force) 5.5%. 5.1% 3.5°% 7.0% 
CONSTRUCTION— 
sContract awards ‘$ millions 2 78 219 189 
FOREIGN TRADE— 

Exports ‘($ millions 353 366 376 302 

Imports ‘$ millions) 407 404 386 308 

Money supply ($ millions) .......csccsscuee 5,604 5,791 5.849 5,392 

Cheques cashed ‘$ millions 14,670 5,198 15,276 12,452 

Life insurance sales ($ millions 247 272 308 210 
sNotice deposits ‘($ millions 6.197 6.154 6.097 5.880 
eCurrent public loans (§ millions 4.901 4,533 4.503 4,005 
PRICES— 

Consumer price (Index) 116.4 116.4 116.8 116.0 

*New indices with dollar value replacing index numbers. 

Index based: production wholesale sales 1935-39=100; consumer price index. 1949 = 100; | 
manufacturers’ inventories outstanding orders Dec. 1952=100 
STRATEGIC MATERIALS—Preduction and Supply— 

Latest Month Yr.te % chge. yr. 
Month yr. ago date te date 

Steel ingots and castings (000 tons) ...... 434 317 434 +36.9% 

Primary copper (000 toms) ......0.--eseee. 28 26 28 +6.8% 

! en one... | pene couseneeebsewts 15 14 15 +4.2% 

CE GH EK. occ ic ovcccesccccdensées 1,920 1,698 1,920 +19.5% 

Lumber (millions fbm.) ..........cccceses 577 506 577 +14% 
esLumber exports (millions fbm.) ........ 312 330 312 —§.5% 

eNew item this week 

Date of issue for your file, The Financial Post, April 21, 1956. 











Restaurants Expect Sales 


Of $525 Millions; Costs Up 


Booming business, soaring pro-| when equipment became avail 
duction costs and knotty staff| able for various specialized job 
problems occupied the attention! such as potato peeling, cookie anc 
of some 10,000 restaurant. opera-|tart shaping and dishwashing. 
tors this week at the annual con-| The tempo picked up fast after 
vention at Toronto of the Cana-| the Second World War and by 
dian Restaurant Association. three years ago the first elec- 

These were their main conclu-| tronic’ devices appeared on the 
sions: market. Currently there is highly 

—Total business will be about}specialized (and expensive) 

$525 millions made up of an esti-| equipment available to do prac- 
mated $470-million restaurant} tically every job that’s done. 


and $55 millions from industrial| Samples shown this year in- 
and commercial catering. cluded: 
—Production costs are a big Coffee makers: ($400-$1,000) 


question mark. If food costs 

hold they may only go up about 

5% during the year, otherwise 

the rise could hit 10% or more. 
Main tight spots: wages, equip- 
ment. 

—Staff is in short supply and) 
highly selective. Buoyant labor 
demand from rival industries is 
pushing up wages, making wor- 

kers unwilling to do many of the 
less pleasant jobs such as scrub- 
bing, dishwashing. 

In addition to promoting “The 
greatest guy in the world —the 
man who takes his family out to 
dinner,” many of the operators 
are planning a few surprises for 
him when he arrives. Exhibits 
and demonstrations during the 
sessions promised these develop- 
ments: 

Menus: Few items, tastier and/| 
better cooked, priced to suit thin 
wallets. 

Decor: A choice for every mood 
of modern “neonderthal” man or 
his antique-loving rival. | 

Music: Super ultra high fidelity | 
with five—count ’em five—speak- 
ers guaranteed to out-thump any 
conversation with the latest in 
rock and roll or discreet and 
muted wired sound coming from 
the ceiling. 


—measuring out water, 


coffee, 
checking temperature, 


brewing 


Broasters: ($2,350-$4,380) press- 


chicken in three minutes. 
Package dishwasher: 


rinse, disinfect and dry dishes, 
glasses and cutlery. 


$1,700) 
automatically every 10 seconds. 

Electronic ovens: ($596-$2,643) 
capable of handling 50 lb. of bat- 
ter at a time, providing even con- 
trolled heat throughout. 


Friers: ($170) equipped for tre- 
mendous input of heat so tha‘ 
there is no appreciable drop i 
cooking temperature when co! 
food is put in, providing fast 
cooking. 





Microwave cookers: using hig 
frequency micro-waves whic 











cool. 


available, one operator 
out basic outfitting costs for a 
typical city restaurant this way: 
Ranges: $2,000; kitchen refrig- 
Speed: Chicken cooked on spe- eS ee ee ashing 
cial order in four minutes, a ham- ae on 93,900; coffee maker: 
burger in 30 seconds. peg Menno conditioning: $3,500; 
This is what it will mean to the | soda rf ag $2,500; baking 
operators: | ovens: $2,000; smallwares: $2,000; 
—Capital investment of about! cannes and chairs, $159: wast of 4: 
$35,000 for a new restaurant, | 92?/9% Gecor: oe ae Sore 
equipment costs in the thousands | ra My ener e+ ig total; 
for operators modernizing older |?“'°*?» P*4S SORERE, SATE, G0, 
ones. | ——— 
—Faster and more streamlined; CANADA WIRE & CABLE CO. 
service will push up the total that} during March converted 75 Class 
can be accommodated during cru-|A shares into 150 Class B shares. 





cial luncheon and dinner periods. | os <aigh ot gy P yap ache -gu Bs 
. . > 1- ares an £U0 008 c S OUL- 
Most of the new equipment is de | standing. 


signed to pull extra sales suffi-| 
cient to pay for installation in) | —_ 
about a year. | BRITISH COLUMBIA FOREST 
—Simpler work with push-but-| PRODUCTS LTD. — an additional 
ton controls, more pleasant decor|7,000 ordinary shares have been 
will help cut staff turnover from | ge i A pale ape 
the present 11% average each tone to Scott to 61,000 shares with 
yout. balance of 939,000 shares to be 
taken up before Dec. 31, 1957. Now 
2,503,750 ordinary shares outstand- 
ing. 





Added Automation 
First steps toward restaurant 
automation came in the 1930s 











designed to prepare coffee exactly | 


time, providing quick, fresh cups. | 


| ure, high-speed cooking units that | 
cook a shrimp dish in 90 seconds, | 


(about | 
$2,300-$5,000) designed to wash, | 


Milkshake makers (about | 
providing a milkshake | 


| | 
Surveying the new equipment | 
figured | 
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‘Stetson’ brings 
a new shape 
to men's hats... 


THE ‘TOP LEVEL’ 


—_—w- 






The biggest ‘news since the creased hat is the hat that 
needs no crease .. . the hat that needs no pampering 
before wearing, the form is permanently pre-set. 

Fine fur felt is trimmed with an extra wide ribbon, back 
bowed. Charcoal-grey, charcoal brown or Monterey. 


Sizes 67/, to 7!/,. Each, 11.95. 


: e 5 c 
SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, 
REGINA AND HALIFAX 


THE STORE FOR MEN — 
STREET FLOOR—DEPT, 253 


cook while the oven itself remains 








CANADA’S FIRST BANK 


MY DANK 


TO 2 MILLION CANADIANS 





BANK or MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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No, he hasn’t found the fountain of eternal 
youth! Nor does he hold any key to long life! 


executor. 





Published by a group of 


He is your Trust Officer! 


management. 


He is the man who has 


the heavy responsibility of carrying out your 
wishes as expressed in your Will, of settling and 


managing your estate, and of safeguarding the 
financial future of your family. 


He will always be here, 


unaffected by the limited life span of the individual 


This man is nameless for he represents an 


entire Trust Company with all the knowledge, skill 
and time to handle the complex business of estate 


He is permanence! He is your key to 


timeless service by an institution of specialists in 

the management of money and handling of estates. 
You and your lawyer are invited to consult with 

this man on the ways a Trust Company can serve you 
in safeguarding your estate and protecting your family. 


THE TRUST COMPANIES OF CANADA : 
in the interests of better public understanding. 
we 
a 
¢ ; 
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More Canadian Crude Oil 


Will Soon Head Southward 


(Continued from page 1) 
of Anacortes, Plans include the 
construction of a 30,000 b/d fre- 
finery within the next year. 
Standard Oil Co. of California 
is holding an option to purchase 
land in the Anacortes area. The 
company, however, has not in- 
dicated how soon it plans to be- 
gin construction, or size of plant. 
How much of this Washington 
market will eventually be served 
by Canadian oi] will, of course, 
depend on several factors prevail- 
ing at the time, But marketing 
experts see chances very good 
for our oil to capture virtually 
all of this market. 


Two U.S. refineries — that of | 


Genera! Petroleums at Belling- 
ham, Wash., and the recently 
completed one of Shell Oil at 
Anacortes, Wash. — have been 
taking around 65,000 b/d of 








Mountain oi] pipeline. A strike 





at the Shell refinery, however, | 


has cut deliveries to that plant 
for the past couple of weeks. 


Hopes are high that a settlement 27 


will be reached 


ed. 
Tanker rates 

World oil tanker rates—both 
spot and long term—have been 
steadily edging upward. Rates in 
the spot market, for instance, are 
now double what they were a 
year ago. 

Although this has boosted tank- 
er rates on oil shipments from 
Vancouver to San Francisco as 
well—from around $1.12 a ton a 
year ago to $2.08 currently—the 
increase is considerably greater 
the further the tanker shipment. 


|For instance rates from Gulf ports 


Canadian crude from the Trans/ are up $2 a ton. 





Smaller Carmakers Dying? 
Sales Tell Different Story 


(Continued from page 1) 
were up 766% in the first 
quarter. 


Between them, the two smaller 
automakers accounted for about 


Meanwhile American Motors | of passenger cars in Canada. Last 


(Canada) 


official Canadian merger of Nash 
and Hudson into American Mo- 
tors. 

Said Purdy: 

“We are investigating the possi- 
bility of an export operation, This 
new venture coupled with in- 
creased domestic demand is ex- 
pected to create a need for fur- 
ther expanded Canadian facilities. 

“A double shift in the (To- 
ronto) factory is already being 


considered as a temporary solu- | 


tion... 
Expect Sales to Double 

American Motors expects sales 
this year to better 7,500, almost 
double last year. 

The company, with a revised 
executive and dealership setup 
(The Post, Dec. 3) is adding new 
dealers in order to expand sales. 
Eighty have been franchised since 
last year. 

Studebaker-Packard, also add- 
ing dealers, has shown a big boost 
in field staff. 





President Richard) year: 
Purdy announced this week the | sound big but 


| 





j 
' 
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| Studebaker 





5.7% of first-quarter production 
just under 4%. It doesn’t 
it’s something 


worth crowing about, considered 
against the current background 
of tough competition and predic- 
tions of trouble for manufacturers 
other than the Big Three. 

The picture in the U.S. is simi- 
lar though American Motors in- 
creases haven’t been as spectacu- 
lar, and Studebaker, as President 
James J, Nance reported this 
week, stil] hasn’t solved its finan- 
cial difficulties. 

New-car registrations for the 
first two months in the U.S. show 
Nash up 30%; Hudson up 6%; 
up 3%; Packard up 
16%. Total new-car yee 
dropped 4%. 


world: 

—A Chrysler of Canada survey 
of people who buy cars produced 
by the company showed salesmen 
as the No. 1 buyers, followed by 
cabbies, corporations buying cars 
for employees, laborers and work- 











with refinery | 
workers in the next few days and #22 
that oil deliveries can be resum- |Z 





W. T. BUTLER 


formerly administrative assist- 
ant to director of research at 
Abitibi Power & Paper Co., 


Sault Ste. Marie, Ont., has 
joined Bauer Bros. Co., Spring- 
field, Ohio, as vice-president 
and general manager, Bauer’s 
Canadian plant in Brantford, 
Ont, 


Oil Pipeline 


Fireworks Fade 


The fireworks looked for at this 





Avalon Phone 
Offers Stock 


MONTREAL (Staff) — A new 
issue of $1,500,000 542% cumu- 
lative redeemable preference 
stock of $25 par of Avalon Tele- 
phone Co. was offered this week 
by W. C. Pitfield & Co. and Nes- 
bitt, Thomson & Co. Price is $25 
per share flat. 


Proceeds will be used to reduce 
bank loans ($950,000 for this pur- 
pose) and for expansion of com- 
pany’s facilities and general cor- 
porate purposes. 


Current phase of expansion pro- 
gram calls for expenditures of 
about $2 millions during 1956 
and 1957, in addition to about $1.4 
millions already spent for equip- 
ment in 1955. Some 7,000 to 8,000 
new telephones are to be installed 
together with buildings, cables, 
switchboards and other equip- 
ment needed to service its ex- 
panding communications  net- 
work. 


Capital needed to finance the 
program and for general purposes 
is estimated at $3,440,000. In 
1956, source for these funds will 
be $1,500,000 through sale of 
shares, depreciation charged to 
operation but not spent of $175,- 
000 and net earnings retained 
$45,000 or a total of $1,720,000. 

In 1957, source of funds for 
program will be $1,500,000 of 
principal amount of additional 
first mortgage bonds which will 


April 21, 1956 





Seth oti om. cape alitiicatsidi stale alin nn i tiie, tiie le dil dill toe, naa 


iia ei i ae nk ee ek 


* Ps ‘ . 2 _ “pe@~ a i» ~ on " 
4 ‘ " . ’ 4 ‘ + a rs ae " my «.,, a a « +~_~"? 


" ”* & s 2 oh | 


THE FINANCIAL POST 





. » 
i < . 








‘the Trans Mountain board of di- 
Elsewhere in the Canadian oete! 








| enormously.” 





men, farmers, merchants, man- 
ecccccccccococcoocoooees agers, housewives, clerks, con- 
e ® tractors. 
e . 
e . 
: SELL : : 
: >| Auto Production 
. US < 
e el 
. oe) Wk End To Date To Date 
; YOUR PROPERTY © | CARS Apr.14 1956 1955 
ee AND ° Chrysler .. 2,664 36,098 30,873 
4 LEASE T BACK $ | Ford 3,499 43,172 26,832 
4 eee 5,062 23,965 58,231 
e l @ Am. Motors 181 2,353 1,171 
e © Stude.-Pack 40 3,472 3,372 
@ Unlimited funds available for this : Stude.-Pack. 2 ‘ 
2 : Presa 
@ Purpose anywhere in Canada ot @| Totals 11,646 109,060 120,479 
© the U. S.A. Prefer deals of © | Prev. wk. 11,114 cae ree 
@ $500,000 and up. e Last yrs. 10,121 
a @® TRUCKS 
e Chrysler .. 401 2,723 1,63 
a 
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° LTD. © | saternet. 389 5,235 2,222 
° 153 St. Clair Ave. West, @ | Stude.-Pack. sees 96 
e s ee 
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The tell is 


oing shopping! 





».«. and they know what they intend to buy. 


Chances are that 


each 


one has had some 


influence on the proposed purchase because 
they plan their shopping together. 


Your 
reaches the 


advertising in the Evening Newspaper 
family in a receptive home at- 


mosphere, when and where buying plans are 
made. In English Montreal the evening news- 


paper is The 


Montreal 


Star. The Star’s 


near-saturation coverage and proven reader 


acceptance, gives 


your 


sales message the 


power needed to do a complete, selling job 
in this important market. 


* 
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MONTREAL STAR 
goes sto 
the home 


Up-to-date 


information 
Montreal Star 


The 


and its coverage will be 
supplied on request to 
the Director of Adver- 
tising. 








week’s Vancouver annual meet- 
ing of Trans Mountain Oil Pipe 
Line Co. turned instead into 
strong support of present man- 
agement’s policies and perform- 
ance. 

Claude Pearce, well-known in 
Toronto oil circles, and associates, 
claim to have accumulated a 
large share interest in the com- 
pany. Strong buying on this group 
was believed a major factor in 
recent run-up in this stock to a 
peak of $54 a share last month. 

The minority share group is 
believed to have seriously con- 
sidered seeking representation on 


rectors at this week’s annual 
meeting to “make sure that our 
interest would be fully protect- 
ed.” But the excellent improve- 
ment in company position reveal- 
ed in recently released annual 
report has apparently staved off, 
for the time being, any drive for 





greater voice in company opera- 
tion. 

“After myself and associates | 
have thoroughly discussed and | | 
diszested the 1955 annual financial 
report of Trans Mountain Oil Pipe 
Line and the policies to be car- 
ried out by the present board of 
directors as laid out in the annual 
report,” Mr. Pearce informs The 
Financial Post, “we have decided 
that for the present time we will 
support the management who are 
doing such a fine job as shown in 
the strong growth of this pipeline 
during the past year when its oil 
throughputs have increased so 








existing 66,670 preference shares 
‘of $25 par. 


'right to redeem all or any of the 
‘new preference shares at 104% | 
‘of par value plus accrued and | 


11955 was 30,533. 


be issued in early 1957, $175,000 
depreciation charged to operations 
but not spent, and $45,000 net 
earnings retained. 


Net profit of company for year 
ended Dec. 31, 1955, was $173,322 
($152,189 in 1954); gross income 
was $1,348,733 ($1,183,020); op- 
erating expenses including main- 
tenance $616,998 ($532,792). 


Net profit for 1956 is estimated 
at $292,000... Total revenue an- 
ticipated is $1,548,000 of which 
$1,130,000 will be derived from 
exchange service. Expenses are 
estimated at $1,036,000 including 
operating expenses of $630,000. 
These expectations give effect to 
revenue, accruing from modern 
equipment recently brought into 
service and employment of funds 
to be received from the present 
financing. 


The new issue of 60,000 prefer- 
ence shares will rank equally as 
to capital and dividends with the 


The company will have the 





| 


unpaid preferential dividends to 
the date fixed for redemption. 
The company owns and oper- 
ates the telephone system at St. 
John’s, Corner Brook and Grand 





Falls, Nfld. and surrounding dis- | 


tricts. The territory now served | 
has an estimated population in 
excess of 200,000 and number of 
telephones installed at Dec. 31, 














Belgian Tobaceo Firm Turns | 


MONTREAL (Staff)—Plans of 
Canadian Tabacofina Ltd. to en- 
ter Canada’s cigarette manufac- | 





turing field moved ahead ag eo $1 million, 


sod turning ceremonies this week. | 


The company hopes to get into | ‘aimed chiefly 


production early in 1957, 


Factory is designed for an ulti- 
mate capacity of 250 million 
cigarettes per month which rep- 
resents approximately 12% of the 
total domestic market. This ca- 
pacity is considered the most 
economical; it may be some years 
before the company markets this 
amount. 

Parent company is Union Fin- 
anciere Belge des Tabacs “Ta- | 
bacofina”’ S.A., a Belgian tobacco 
company which has _ operating | 
subsidiaries in about 15 countries. | 

The Canadian firm has applied | 
for a Dominion incorporation. It | 
plans authorized capital of $5 
million npv common stock. In- | 
itially, it is anticipated parent | 





company will take up shares of | Bid & Ask 


the common stock issued. | 


Bu 
The company likely will seek | Editorials 


public capital within a year or) 








Decide Soon 


On Mill Expansion 


MONTREAL (Staff) — A de- 
cision is expected soon on the | 
proposed expansion of the alum- 
inum rolling mills at Cap-de-la- 
Madeleine, Que., The Financial | 
Post understands. It would triple 


of Reynolds Aluminum Co. of 
Canada. 
The big problem: Ingot. It is 


|understood the company present- 
ly uses about 15,000 tons annual- 


require some 


tons. 


With the current shortage of 








aluminum throughout the world, 
observers wonder whether its 
‘supplier, Aluminum Co, of Can- 
|ada, could meet these additional 
needs. Alcan recently brought 
into production 30,000 tons of in- 
got at Kitimat, B.C.. and will 
bring in a further 22,000 tons at 
Isle Maligne, Que., this summer. 


Directors of Reynolds recently 
approved $500,000 capital outlay 
for the converting department of 
the Quebec factory. This is under- 


equipment and likely will be 
undertaken later this year, 








Sod tor New Montreal Plant 


|gated carton in which it is ship- 


‘expected to employ between 300 


two but the time and the form | Investments , 4, 5 
has not been decided. | 
| 


a 


ingot requirements at the factory | 


ly and under new proposals would | 
45,000 additional | 


stood to involve chiefly moderniz- | coe. 
ation of the building and some | Cres. Corp. 


It will lease the new factory. 
Capital investment, chiefly in ma- 
chThery and other installations, is 


Marketing initially will be 

in Ontario and 
Quebec, the two most populous 
areas in the country. Raw ma- 
terlals will be 100% Canadian 


from leaf tobacco to the corru- 


ped. A major cost is purchase of 
leased tobacco and it is under- 
stood the company has already 
entered into a one-year contract. 


The new plant is eventually 


and 400 people, manufacturing 
cigarettes only initially, 
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“The 





YEARS OF FRIENDLY, 


strangest prescription : 
my doctor ever gave me!” 


To-day in Canada many a worried man and woman 
who goes to his or her doctor expecting to be sent te 
a clinic or health resort for a rest should be 

directed to Crown Trust Company. 


A “Living Trust” as conceived by Crown Trust 
Company, can help lower a man’s blood pressure and 
add years to his life! What is more, you gain the 

time to enjoy those things that make life worthwhile. 


A Living Trust works this apparent miracle by 
simply easing the strain for you who are trying to 
do more than man and woman was meant to do. 
For example, when you establish a “Living Trust” 
with us your investments are watched, your real 
estate is efficiently managed. Reports are made 

to you at regular intervals so that you know at all 
times the exact position of your affairs. Many other 
daily business problems and nagging details are 
delegated to our staff of specialists. You do not 
retire—you still make your own decisions. 

You just let us do your “‘worrying”’ for you. 


Do not wait for your Doctor to advise you to “take 
it easy’’. Write or telephone to our nearest office 
to learn how a “Living 


Crown Trust 


COMPANY 


TORONTO — MONTREAL 


WINDSOR 


* WINNIPEG ° 


Trust’ can help you. 


PERSOMAL 


CALGARY - 


SERVICE 





VANCOUVER 











New Homes Sales Spurt 


Speeds Building Program 


(Continued from page 1) 


sold across Canada in February} 


last and 4,300 last month. 


12% 
1955 figures, 


have reached a rate of over 140) 


per working day. 
Here are 


catch up within the next few) are built: 


weeks as weather conditions im- 


| prove. 


In the Ontario region, new 


homes are selling at the rate of| 


680 a week, including Sundays. 
The total sold in February was 
2,500 and 3,006 in March, 

At the end of March, there 
were 1,691 completed but unsold 
houses in the region, as com- 
pared with 1,152 a year previous. 
The March rate of new home 
starts was just over 100 a day, as 
compared with the selling rate 
of 97 a day and sales are reported 


already speeding up as the better | 


| weather comes in. 


Completions of new 


homes 


1955 
a 2,093 
Completed ..ceeees 3,406 
1aGee 5 ccwbivetboes 3,199 
Wet occeeseeewre 1,152 
Under construction 18,736 


3rd Cdn. Inv. Trust 
Share Value Down 


Third Canadian General Invest- | week. 


ment Trust Ltd., 
dation value at the 


the March 1955 and 
The completion rate is still some | 1956 figures for new homes in 
behind the corresponding | the Ontario region, where more 


but is expected to| than 60% of Canada’s new homes | 


19,979 | 


‘Put Up Shut Up’ 
Gas Ultimatum 


(Continued from page 1) 
much of the risk capital from 
their own. sizeable resources, 


While “interested” in the Gaird- 
‘ner proposal to finance a larger | 





1956 | share of the pipeline costs in this 
2,154 | | country 
2,993 | stock (see page 8) 
3,006 | know whether Ottawa would ac- 


and through common 


| cept the proposal as it stands. 


“We are ready to talk over any 
| financing plans that might facili- 
i tate a construction start on the 
| pipeline this season,” a Trans- 


| Canada official told The Post this | 
“After all we are not tied | 
apparent liqui-| to any set financing pattern or any | consulting engineers, Toronto de- 
close of the! group 


of U. S._ investment 


first quarter (March 31) was $7.68 | bankers.” 


compared with $8.66 per share a/| 


year earlier. 
Net assets include 


the 
| 
| Trans-Canada spokesman stated. 


‘$1 A Day Garage 
Is Canada’s First 


Canada’s first municipal public 
garage—parking fees 20c an hour, 





they don’t 


On the McMahon proposal: “It’s 
|faced with the same FPC hurdle 
market value|at Washington as we are,” 
of portfolio at $13,552,401, 


$1 a day, 50c a night—opened in 


, downtown Toronto last weekend. 
'It’s planned as self-supporting. 


It is the first of three publie 
garages planned by Toronto 
Parking Authority and is the 26th 
| public parking facility operated 
by the authority. Work on the 
two other garages is to start this 
year. } 

The new garage has accommo- 
dation for 420 cars on nine levels 
when operating on a self-service 
basis. With an attendant direct- 
ing the parking, there is room for 
140 more cars, it’s estimated. 

A, D. Margison & Associates, 





‘signed the garage which is an 
| interesting example of open-deck, 
split-level building. Construction 
|cost at $470,000, excluding land, 
| averages under $1,000 per car 
space. 
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Turning out 20% 


it’s the really 


writer... that’s her portrait on the left. 

o’ clock, work unfinished, tired, 

fuse. Picture on the right shows the difference the 
amazing Remington Electric Typewriter makes. 


more work by five o’clock is a 


operation helps produce more letters in much less 
. distinctive type styles make each letter 
look more distinctive . . 


type impression is pleasing to writer and recipient. 


ready to blow a 


smart secretary who 


prefers the Remington Electric. Its electric ease of 


. clear-cut uniformity of 


Rem lw gern. Gh saosk 





Same typist...different typewriter 


If your secretary is using an inefhcient type- 


Typing production and employee morale up means 


typing costs down. 
find it well worth looking into! 


Remingtor. 


LIMITED 





That’s our big point. You'll 


Fane 


984 BAY STREET, TORONTO, ONTARIO 
Branches across Canada 


Univac Electronic Computing Systems 


Card Accounting Machines 
Machines 


* Punched- 
Bookkeeping 


Adding and Calculating Machines 
Visible Record Systems (Kardex) - 


Remington 


Electric, Noiseles., Standard and Portabie Type- 


writers ° 


Typewriter and Offset Duplicating 


Supplies + Fire Resistant Cabinets. 


AUTOMATION FOR CANADIAN BUSINESS | 
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MANAGED INVESTMENT 








Industrial, Mining 
and Oil Markets 








Buys Calgary Pwr., Sells 
BC Forest, imp. Tobacco 


Calgary Power common shares have been added to the MacNab 
account, MacNab’s manager reports. 

To purchase 50 shares at $60 each, MacNab has sold 100 shares 
of British Columbia Forest Products common at $19% and 100 shares 
of Imperial Tobacco common at $124. In selling the latter two stocks, 
MacNab’s manager has realized a combined capital gain of $1,100 
(less commissions) for his client. 

Based on the indicated $2 a share annual dividend rate on the 
Calgary Power common, MacNab’s annual income has been increased 
by $10 a year through this transaction. Indicated annual income is 
now $1,473.50. 





Clear, concise comment and 
advice each week on Cana- 
dian stocks, based on techni- 
cal analysis. 


One of Canada’s oldest, in- 
dependent advisory services. 


19 YEARS WITHOUT A 
MAJOR ERROR 


THE CO-ORDINATOR 
REPORTS LTD. 
21 King Street East 
TORONTO CANADA 


SPECIAL OFFER — 
TO NEW CLIENTS ONLY 





money in 1956 would be an easy 
one because business is booming 
both in the U, S. and Canada. 


The possible exceptions to the 
upward trend, insofar as our in- 
dustries are concerned, are the 
automobile industry which, as 
everyone knows, is a large con- 
sumer of steel, rubber, textile 
tabrics, plastics, and many other 


MacNab’s Manager Says: 

Most stock market analysts 
view the market for 1956 with 
a good deal of reserve. It appears 
that the basic issues to consider 
and to evaluate are the Middle 
East situation, which could be 
described briefly as a fight for 
contro] of the oil resources of 
the Middle East and the struggle 


Fill in your name and address and 
attach $4 te this coupon for the 
next 4 issues of the Co-Ordinator. 


NAME  . «++ one ous sees wees wees one for power between the Arabs. commodities: the construction 
the Egyptians and the Israelites; industry which appears to have 
ADDRESS eeeeeeveeeeeeeaeeeeee and In the case of Cyprus, the slowed down due to tighter re- 
Greeks versus the British, with Strictions on mortgages for spec- 


ulative builders; the motion 

picture industry which has been 

affected by television; and lastly 

the tremendous volume of mer- 
-@chandising in the food, chain and 
department stores at smaller 
profit margins. 

As the basic instructions I 
have in your account are to in- 
vest your capital to secure the 
highest income consistent with 
safety, I am not anxious to take 
any, undue speculative risks with 


Mr. Dulles playing the part of 
the watchful observer. 

If all these things could be 
evaluated, the task of investing 


FP-16C-56 
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As principals we offer subject to prior sale: 


New Issue 


LOBLAW GROCETERIAS CO., LIMITED 





Why They ‘ne Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





Tighter money is a key to indications that stock markets might 
take a breather. First signs of a slowdown or setback in stock prices 
have appeared. 

So far the sudden drop which followed raising of the bank rate 
in Canada doesn’t appear to have brought about any drop of size- 
able proportions. But this continuing tight policy can slow market 
enthusiasm, not only here but in the U. S. where money rates have 
also been increased recently, after a short-lived tendency toward a 
slight easing of credit. 

& x * 

THE STREET IS TALKING ABOUT—the way Canadian Tire 
broke through $100 (it was $95 about a week ago) and after selling 
at $105, retreated to $10042. Rumor has it that a split in the common 
stock is coming and that the company will call in its preferred shares. 











There were 81,920 of these shares outstanding at the end of 1954... 
Coincidentally, Goodyear Tire has come up from a low of $146 earlier 
this year to about $167 bid, as automotive industry makes a better- 
than-expected showing. However, Goodyear and Canadian Tire oper- 
ate in different fields with Goodyear in manufacturing and Canadian 
selling all types of automotive, industrial and farm machinery and 
supplies through retail outlets across Canada. 


Hiram Walker 
Net Up 7.8% 


Hiram Walker-Gooderham & 
Worts Ltd. showed a 7.8% rise 
in consolidated net profit for the 
six months ended Feb. 29 this 
year compared to last year 
($11,061,279 vs. $10,264,676). Earn- 
ings rose to $3.83 per share from 


However, results for the quar- 
ter ended Feb. 29 show a 2.7% 
decline in net profit from com- 
parable period a year earlier 
($4,026,344 vs. $4,140,089). Earn- 
ings dropped to $1.39 per share 
from $1.43. 








ANNOUNCEMENT 


WESTEEL DIRECTOR 








a* * * 


/as streeters start buzzing about company’s $4.79 a share earnings in 
'relation to price. Present market price is 5.8 times 1955 earnings, a 
low ratio in relation to other industrial issues. Also company pays 
$1.20 a year annual dividend rate for a yield of about 4.3%. 

Add horses to factors that influence the market, Ontario Jockey 
Club shares edge higher as racing season starts in Ontario with 
/opening of the Fort Erie track, Record crowd with full pockets 
slapped down more than $535, 000 at betting windows opening day. 
| Liquidation of major chunks of the business empire built up by 
| the late I. W. Killam could bring his $200-million estate almost $100 
millions cash. After disposal of around 300,000 Calgary Power 
shares last summer at prices ranging from $34-$39 a share ($11-$12 
'millions) and 50,000 more recently for $2.5 millions, public offering 


ane 
een 


‘is being made this week of the balance held—380,000 shares—for | 


| $22. 8 millions, 


Anthes-Imperiai bumps ahead to $28 % for gain of $3 in a week | 














RALPH D. BAKER, O.B.E. 
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Natural Gas . 
For Consumers 


Northwestern Utilities, Limited, a subsidiary 
of International Utilities Corporation, i is the 
major supplier of natural gas in central 
Alberta, and is expanding its facilities to 
match the growing demand im the area 
serves. 


We offer as principals — 


Northwestern Utilities, Limited 
4% Cumulative Preference Shares 
$100 par value 
Price: $93 per share, to yield 4.30% 


These Shares are a legal investment for life 
insurance companies in Canada, and applica- 
tion has been made for their listing on The 
Toronto and Montreal Stock Exchanges. 


Prospectus forwarded promptly on receipt of 
convenient coupon below. 





Please send me a prospectus on the additional 
issue of Northwestern Utilities, Limited 4% 
Cumulative Preference Shares. 


Name 


Address 














Please Print 











Wood, Gundy & Company 


Tien Séad 





Toronto Montreal Winnipeg Vancouver Halifax 





$1.50 Cumulative Redeemable First 
Preference Shares. Series A 


Redeemable on not less than thirty days’ 
notice at $35 per share 


PRICE: $33.50 per share 
YIELD: 


4.48%, 


Telephone or write for prospectus 
giving complete details, 


BURNS BROS. 


& DENTON 








ae ee eee — 


the hope of making capital gains, 
which soon vanish in a “bear” 
market. Your account is now in- 
vested in the common stocks of 
sixteen companies and the pre- 
ferred stocks of five, with a 
nominal amount in reserves con- 
sisting of $3,000 in convertible 
corporation bonds, and about 
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R. K. MARTIN 


ANNOUNCES THE FORMATION OF 


MARTIN, LUCAS & COMPANY 


LIMITED 


FINANCIAL CONSULTANTS 


34 KING STREET BAST 


INVESTMENT GOUNSEL 


EMPIRE 3-6216 





$300 in cash. 

_ From time to time, as I have 
previously advised you, I will 
‘endeavor to upgrade the securi- 
'ties held in your account insofar 


Limited jas the quality is concerned, In 
rs sa9 ; ‘line with this policy, today 
44 hing St. 507 Place d’Armes :' ae ate 
Toronto Montreal (April 16), I bought for your ac- 
count 50 shares of a secondary 
Ottawa Hamilton Winnipeg ‘issue of Calgary Power Co. com- 
a |mon stock. The issue represents 
SN SNOT 


‘an offering from the estate of 
the late I. W. Killam, who owned 
|all of the common shares of Cal- 
'gary Power at one time, 

This company reflects the ex- 
ceptional growth potential of the 
‘Province of Alberta which has 
| occurred during the postwar 
| years. During the past ten years 
the company’s total load has in- 
creased 186%, from 400 million 
kilowatt hours in 1946 to 1,143 
|million in 1955, 

Gross operating earnings dur- 
ing these years have increased 
from $3,784,000 in 1946 to $13.,- 
748,000 in 1955, and net profit 
from $248,000 to $3,095,000, 
'which is equal in 1955 to about 
$3 a share. 

Directors have declared an ini- 
tial quarterly dividend of 50c, 
payable July 16 to shareholders 
\of record June 15, which places 
ithe stock on a $2 annual divi- 
\dend basis, At the offering price 
|of $60 a share, this is capitaliz- 





























'. Loblaw neil “a ‘Limited 
Ls Canadian-owned International Giant 
= of the Food Industry 


Sales m Canada im 1955—$229 
kn United States by Controlled Subsidiaries—$765 million 


Loblaw Groceterias ms the largest retail food chain in Canada. 
Through the recent acquisition of a substantial block of stock in Nat- 
ional Tea Company and majority ownership of Loblaw Ine. 
become one of the leading food chains in the United States as well. 


million, 

















it has 


controlled im the two ecountnes with sales aggregating close to one 
billion dollars. Growth of sales and net profits as a percentage of sales 
of Loblaw Groceterias over the past decade have been unsurpassed 


by any other major food chain. 


More than 1.000 tood stores and supermarkets are operated or 


The new issue of Loblaw Groeeterias Co.. 
provides an opportunity to invest for safety and income in this giant 
There is about $74.00 of equity behind each 
and dividends were covered more than five times by 


ot the food industry. 
share. 


year § Carnings. 


As principats, we offer: 


Loblaw Groceterias Co.. Limited 
$30 par value—$1.50 dividend 
Cumulative Redeemabie First Preference Shares, 
Price: $33.50 per share to yield 4.48% 


Telephone or write for prospectus giving 
comptete details. 


M<LEop, Younc, WEIR & ComPANY 


50 King Street West 


Toronto Montreal 
Tel.: EMpire 4-016] Tel.: HArbour 426] 
Ottawa Winnipeg London Hamilton Vancouver 
Calgary Kitchener Quebec Sherbrooke New York 


276 St. James Street West 


Limited Preference Shares | 


last 








Series A | 














ing the earnings of the company 


| 


Sale of holdings in 


| April 14) will bring in an estimated $24 millions. 

And latest candidate for sale by the Killam estate is Mersey Paper. | of Winnipeg, was elected a Director. Mr. 
A Winnipeg lawyer this week publicized an offer to the estate of | Baker is General Manager of James 
$28 millions for 155,000 shares (Mersey has only 198,254 common 
outstanding), but this is not being considered seriously, it’s indicated. 
Price is about $180 a share and other offers have been made. Mersey 


| stock recently traded at $225, well up from its $180 low earlier this | Company of Canad. 


year. 
* * 














After trading in some volume around $11-$11% in past weeks, 
| Winnipeg & Central Gas took a sudden spurt to $12 
'volume, Move was attributed on the street to talks going on in| 


International Power (The Post, 





* 


4% on light 


Ottawa in connection with new proposals to get the trans-Canada | 
pipeline project on the rails this year, 
| Stedman Bros, jumps to $28, up from $22 a couple of weeks ago. 


| Higher earnings just reported for 1955 a factor . 


. Brazilian Traction | 


| sags quickly to $6%, down 75c, as stock goes ex- -dividend. Previous | 
week it skipped as high as $8 from $6% when 50c payment announced. | 
. Claude Neon general advertising shares unmoved as company | 


| 
| 
| report shows 
~ * 


$1.1 million increase in shareholders’ equity, 


” 


| OTHER MARKETS—-Over-the-counter trade drops off consider- | 
ably with prices holding firm, Only interest seems to be in stocks | 


but no stock appears... 
Similarly, 


suffering a loss in 1954. 
” * 





}at $7.70-$7.90 . 
'higher at $17- $17%, 


| in Middle East. However, 


| Phillips Electrical jumps from $11'!2 
| with no stock offered. This English-controlled firm made consider- | 
able headway in 1955 to chalk up a profit equal to $1.52 a 


London market shows firm undertone with Bowaters adding 10c 
British Petroleum (formerly Anglo-Iranian) also 
compared with $16%-$1642 a week ago. Con- 
| siderable buying interest in BP from North America despite troubles 
the company has its reserves largely in 
|Iran and Iraq and is not directly involved in Israel-Egypt troubles. 
Analysts point out fact that BP has 22 barrels of oil reserves 


where offerings are lacking. Jenkins Bros. is bid up to $60 from $53 | 


bid to $14 bid» 


share, after | 








‘behind each dollar on the stock while big U. S.-owned oi] firm like | 


Standard of New Jersey 
reserves behind each dollar 





ings, which is in line with most | 
growing public utility companies 
in Canada, 

To provide funds for this pur- 
chase amounting to $3,000, I sold 
on April 11 100 shares B. C. 
Forest Products at 19% (cost 
$10) and 100 shares Imperial 
Tobacco at 12% (cost 10%4). 
| This represents a capital] gain | 
on the sale of these two securi- | 
ties totaling $1,100 less commis- | 
sions. Your annual income will 
be increased by $10 per year at 
present dividend rates, which 
will increase your total annual 
| income from $1,463.50 to 


$1,473.50. 














New Publication 
‘Tells of World 


| : 
Investment News 

| What is believed to be the 
| world’s first periodical specializ- 
| ing in discussion about interna- 
| tional investment of private cap- 
ital has begun publication § at 
Toronto. 


| 


International Investment Quar- 
terly, ‘published by Harley D., 
| Potter, formerly a member of The 
| Financial Post editorial staff, will 
|be devoted to article Ss, reports, 
important addresses and _ other 
material opportunities, prob- 





on 


| lems, legislation connected with 
| movement of capital from one 
‘country to another. 

Its aim will be to serve invest- 


' 
jors and help increase the role of 
| private capital in world develop- 
|ment. To the extent that there is 


a particular geographical view- 
point, it is that of the North 
|American investor. Both direct 


iand portfolio investment will be 
| dealt with. 
Articles in the 
clude a New .York § lawver's 
analysis of the investment com- 
_pany as a means of investment 
in foreign companies. Canada will 
be playing an important part in 
a new trend in international! fin- 
ance, suggests anot..e article. 
Tax advantages make it one of 
‘the most attractive places to in- 
corporate U.S.-backed _invest- 
| ment companies for placing funds 


first issue In- 


securities of overseas coun- 
tries. 
_ There may be opportunities for 


|Canadian companies to build fac- 
|tories or develop mineral re- 
{sources in the Philippines, an- 
,other article suggests. Americans 
|in the Philippines are quoted as 
|saying that it would be desirable 
to have a diversification of foreign 
, investors. 

Contributors to the new 
national Investment Quarterly 
include economists, securities 
analyst and others from the U.S 
U.K., Canada and Latin 


erica. 


Inter- 


A m- 





last year on the basis of 20 earn- , Automation 
Speed Business 


ment practical for the small busi- 
ness? 
ing by the expansion of the few, 
fast-growing business of 
mated integrated data processing 
—I. D. P. for short. 


, |order 


(recent price $62) has only two barrels of | 
of Stock, 


Will 





For Small Firms 


Is automation of office equip- 


The ansv@r is yes—judg- 


At the Annual Meeting of Westeel Products 
Limited, held recently, Mr. 


Richardson & Sons, 
Board of 
Bankers 
| Director of 
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the 
investment 
America and a 
Piains Development 


a member of 
Governors of the 
Association of 
Great 







































NOTICE | ® Trees don’t grow to the sky! And investors will do 
i well to remember this if they are thinking about buying low- 
DEBENTURE HOLDERS OF yielding, so-called growth stocks. Before doing this, why not 


ask us something about the basic values underlying the stock 
vou are thinking about—its assets, present earning power and 
reasonably projected outlook. 


KROY OILS LIMITED 


In view of events taking place 














and contemplated, wunregis- 
tered debenture holders of M © S S LAW S O N & * O 
Kroyv Oils Limited are re- ? e 


quested to register their de- 
bentures under their own 
name with the Montreal Trust 
Company in any of its offices 
in Calgary, Toronto, Montreal 
or Winnipeg. 


KROY OILS LIMITED 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | © EMPIRE 8-464] 


DONALD M. M. ROSS ¢ DONALD G. LAWSON e« WILLIAM J]. KERR 
ROBERT B. G. CLARKE e TERRENCE Zz O'ROURKE 
ERIC M. WATSON * STANLEY E. RODBARD 
Consullani: FRANK G. LAWSON 
































auto- 


Bell Telephone Co. told The 


Financial Post that the company 


is to open an automation work- 


shop in Toronto to help firms of 
all sizes test 1.D.P. 


facilities. 


1.D.P. the 


means 


simplying of | 
clerical work by reducing several | 


procedures to a single operation. | 


'The method can be as simple as 
'a piece of carbon paper or as com- | 
plex as a $15 million computer. | 


Beil make teletypewriter equip- 


; 
} 


' 


ment. It will transmit any| 
punched-tape data coded on the | 
“common language” system and} 


reproduce it elsewhere in several | 


different forms simultaneously. 

The 
square 
fall 


workshop, occupying 
feet, to be opened in the 
will be at the free disposal 


1,000 | 


of firms considering the applica- | 


tion of LD.P. to their 
Automatic machines of all makes 


business. | 


will be available for experiment- | 


ing with each firm’s individual 
clerical needs. 

A similar workshop, unique in 
Canada, was opened in Ottawa by 
R. L. Crain Ltd. last May, It has 
been used by many firms 
analysing clerical procedures. 


The growing interest in 4 
tical office automation was 
flected by a _ three-day pioenll ats, 





for | 


and equipment exhibition in To- | 


ronto this week, sponsored by the | 


Toronto chapters of the National 
Office Management Association | 


business machines was one of the 
exhibition’s themes. The aim: to 
show how modern I.D.P. machines 
of different make, use an inter- 
changeable tape 
numerous office systems. 
Bell exhibited a 
multigate transmitter 
tape. From the tape, 


| 


' 
} 


and the Systems & Procedures 
Association, | 

Integration of clerical opera-| oe 
tions through common language 


that can fit into} 


> i 
five-channe!l 
using IBM | 
on six dif- | 


ferent data processing machines | 


that might have been located in 
Montreal, Windsor or Quebec, ap- 
peared a home copy of a grocery 
order, three bills of lading, a 
packing slip and a shipping order 
—all simultaneously. The ma- 
chines 
to $90 a month 

Several hundred business men 
saw films, exhibits and closed cir- 
cuit TV demonstrating 


billing, accounting 


information. 


to do this rent from $30 


other | 
‘actual applications of automated | 
and 
transmission of branch accounting 























A copy of the Prospectus, describing these shares, has been filed with the Secretary of State of Canada 


in accordance with the provisions of the Companies Act of Canada. 


ae NEW ISSUE 


499,890 COMMON SHARES 
(1956) SUPERVISED EXECUTIVE FUND LID. 


Price: $31.00 net per share 


(Subject to change without notice) 



































Copies of the Prospectus, describing these shares, are available ¢ 
through Investment Dealers and Stock Exchange Members. 





























SLPERVISED INVESTMENT LIMITED 
360 St. James Street W. 
Montreal! 
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/ 
The flexibility of a Trusteed Pension Plan 
provides greater “Security For The Future” 
because: 




















1. It permits moulding the Plan to any drastic 
change in economic conditions. 























2. It provides higher income returns to the 
pension fund. 





| 
/ 
3. It makes it easy to provide for termina- 


tions and early or late retirements. 


/ . 
More Canadians are covered by Trusteed 


Pension Plans than "y all other types of 











Pension Plans. 








Upon request, any office of the Canada Trust 
will be pleased to send you a copy of our 
booklet entitled “Pensions and Employee 
Retirement Programs”. 
















































































CANADA TRUST 


COMPANY 














CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON - MONTREAL - REGINA 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 

















Offices | 
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GAS 
Superior Propane Limited 


A GROWTH COMPANY 
IN A GROWTH INDUSTRY 


Superior Propane Limited is the largest propane 
company in the rapidly growing Ontario market. 





Propane Gas with its low cost is becoming 
increasingly popular for domestic purposes. It has 
a wide variety of uses In commerce and industry. 
The graph gives an indication of the growth of 
company gas sales since 1952. 





GAS SALES IN GALLONS 
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WE RECOMMEND SUPERIOR PROPANE LIMITED: 

For Security— Debentures 4%, Septem- 
ber 1, 1975, to yield 
4.47%. 

For Income —Preferred 25.00 P.V. at 
market, to yield 
9.00%. 

For Growth —Common at market ap- 
prox. 8.25 net. 


NESBITT. ‘THOMSON 


AND COMPANY, LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER WINNIPEG REGINA SASKATOON CALGARY 
EDMONTON LETHBRIDGE VANCOUVER VICTORIA SAINT JOHN 
FREDERICTON MONCTON HALIFAX BOSTON NEW YORK 
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; Please send me further information on 
| SUPERIOR PROPANE LIMITED | 
BOND. 6. wine 6s 00s bnew ee bine eeseneedeees setteedeseret trees 
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CASH FOR GAS 





The trans-Canada pipeline 
project can be financed primar- 
ily in Canada, through Canadian 
investment dealers, and with 
control remaining in ‘this coun- 
try. 

That’s the basis on which a 
new group, Gairdner & Co., 
has now come forward with a 
new plan for getting the pipe- 
line built. 

It’s the second new scheme 
proposed in the past couple of 
weeks. : 

The McMahon interests also 
have submitted a proposal to 
Ottawa (Post, April 7). Backers 
are understood to include four 
big U. S. gas distribution firms 
now contesting Tennessee Gas 
Transmission’s plan to import 
western Canadian gas at Emer- 
son, Man. 

The Gairdner plan (details on 
p. 8) is the first in which fi- 
nancing emphasis would be on 
sale of securities in Canada first, 
with Canadian investment deal- 
ers bearing the main responsi- 
bility for getting the securities 
placed. U. S. investment bank- 
ing firms and U. S, life insur- 
ance companies have been the 
key figuresi n the McMahons’ 
financing of the Westcoast 
Transmission gas pipeline and 
in the negotiations of the Trans- 
Canada group. 


Sure, How Much Do You Need? 


Canadians Now Have the Money, the Faith, the Will 


Wood, Gundy & Co., Merrill, 
Lynch, Pierce, Fenner & Beane, 
and others, have made good 
use of this technique. — 

The Investment Dealers’ Asso- 
ciation has sponsored public 
extension courses and corre- 
spondence courses at Canadian 
universities with great response. 
It has also promoted education | 
through building up speakers’ 
panels from among IDAC mem- 
bers, so that women’s groups, 
service clubs, etc. can learn 
more about the business of in- 
vesting their money. | 

The result has been that the, 
group of potential Canadian | 
vestors in any security has been 
greatly broadened. Canadians | 
are better informed than ever 
before about the reasons for in-| 
vesting, and about the prin-| 
ciples and techniques involved. | 

Bell Telephone Co. of Canada| 
has sold $60 millions of com-| 
mon stock in each of its last) 
two rights offerings, bringing its | 
post war common stock financ-_ 
ing total to more than $300 mil-| 
lions. Such sums pre war would | 
have been unthinkable, even for | 
the blue chip Bell. 

Canadians now own $300 mil- 
lions worth of Aluminium Ltd. 
common stock, Less than 30 
years ago, they didn’t own a 
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BAILEY SELBURN 


= Convertible Preferred Shares 
Price : at market* 


to yield about 4.54% 





i 
} 





income until its growth pattern 
became clear. 


Money, Will Is Here 

Nevertheless, there are many 
investors in Canada who would 
be able to take on this type of 
long term risk, in the belief that 
the eventual success of this na- 
tional undertaking is assured. 

Ottawa has shown an interest 

in encouraging Canadian ‘insti- 
tutional investors to purchase 
more equity securities in which 
long term prospects are attrac- 
tive. 
Thus not only is this market 
an important one for the debt 
securities, but such firms might 
prove a valuable market for at 
least part of the equity financ- 
ing. 

Outside Canada, not only is 
there a large market in the U. S.., 
but also in the U.K. and in 
Europe. The British have been 
particularly keen to participate 
in Canada’s growth, but until 
recently American investors 
have grabbed the lion’s share of 
any securities bought by foreign 
investors, The pipeline would 
be a natural for such investors, 
who are accustomed to taking — 
he Jong wie sehen they bus” 
criticized by many, scoffed at 
by some, on the grounds that it! 








We have prepared a review on Bailey 
Selburn Oil & Gas Ltd. Convertible = 
Preferred Shares which are listed on 

The Toronto Stock Exchange and 
Montreal Stock Exchange. 





Our review describes the Company's 
operations and future prospects. 


Hi 


We recommend the Convertible Pre. 
ferred Shares for growth and income. 


Ht MRE) 
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Hitt 
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*Approximate price $27.50 — (plus brokerage) 
Copies available on request 
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Domruon Securrmes Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. 
London Kitchener Brantford Hamilton Ottawa 


Winnipeg Calgary Wancouver Victorie 


Saint John 


Quebec Halifax 
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share, and most of the stock now | 


Expanded Security Market held has been purchased since| 





The proposal to market such! the war. 
a large volume of pipeline The trans-Canada pipeline 
securities in this country re-| isn’t Bell Telephone Co. or AI-| 
flects the tremendous change} can. It will’ start off losing! 


that has occurred in the Cana-| 
dian investment market in the) 
past few years. | 

The first major sign of this 
was the tremendous volume of| 
Victory Loan bonds which were | 
sold in Canada during World 
War II. The success of this| 
drive, although backed by the| 
great patriotic appeal, was ac-| 


— _ 
° id 8 
complished through the use of a| Dividend Change 
sales force largely unschooled | canaDIAN EAIRBANKS-MORSE CO. —| 


money. Based on the Clarkson, | 
Gordon & Co. report on which! 
the Gairdner plan is predicated, | 
money will be available to the’ 
common stock by the second! 
year of operation, but investors 
could hardly look for dividend 








in investment matters. The! 30c on common payable June 1, 1956 
members of the investment com-| to holders of record May 15, ex-div. | 
munity provided the leadership,| May 11. Previously paid 25c quarter- 
but they had to make use of a|_ ly. Recent price: $27. 
great many inexperienced vol-| SOVEREIGN LIFE ASSURANCE CO. OF 
unteers to do the job. CANADA — 4% on 20-25% pd. $100 
Since that time, the habit of| © Par stock payable June 15, 1996 to 
buying Government bonds has| holders of record June I, ex-div, a 
been fostered through the an-| nd geitemtd eee See 
. | | Recent price: (25% pd.): $92. 
nual savings bond campaigns. | 
More than one million Cana-| 
dians buy these bonds. They} 
have also become a market for'| 
other securities. | 
In addition, the character of| 
the selling force available to 
Canadian investment firms has 


May 23, 1956 to holders of record 
Apr. 19, ex-div. Apr. 17. Previous 
payment 3c pilus stock extra in Jan., 
1955. Recent price: $75%. 

CREDIT ACCEPTANCE CORP, LTD. — 15c 
on common payable Apr, 20, 1956 to 





hundreds of employees of Cana- 80c. Recent price: $10%. 












The April Issue of 


COST AND MANAGEMENT 


Official Journal of the 
Society of Industrial and Cost Accountants of Canada 


31 Wainut St. South 


* 








Hamilton, Ontario 








features 


FINANCIAL ORGANIZATION ‘ 
By Leslie G. J. Wong, B.Com., M.B.A. 


MARKETING ORGANIZATION 
By N.H. Engle, A.B., B.M., Ph.D. 


INSTALLING A PROFIT SHARING PLAN 
IN YOUR COMPANY 
By William D. Welsford, B.Com. 
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Advertisement 


A SIMPLE METHOD OF 
KEEPING ‘UP TO SCRATCH’ 


— an idea that will pay 











dividends all year long 






You. just like an automobile, need constant refuel- 
ling to stay in top shape, Food keeps you going for 
‘a few hours, evening relaxation at home keeps you 
going from day to day, week-ends keep you going 
from week to week, But what keeps you going from 
year to year? 










Vacations are only half the answer. The other half 
depends on where you spend them. Where you 
spend holidays is as important to you as the grade 
of gasoline is io a car... the better the grade... 
the better results. 








Take Bermuda, for instance, Here is a year ’round 
vacation paradise where temperatures seldom go 
below 65 degrees or higher than the low 80’s. Here 
you can absorb the charm that has made Bermuda 
famous ... the peaceful atmosphere ... the pink 
beaches ... the lush green golf courses ... breath 
taking sailing ,. , fabulous fishing . , . the invigorat- 
ing sea air carrying the delicate fragrance of flowers 
that splash the islands with brilliant hues. If ever 
there was fuel for living, Bermuda has it. 















The remarkable thing about a Bermuda holiday is 
that the effects wear off so slowly, In fact, they never 
really wear off at all. The exhilarating lift you’ll 
experience will cling for life... a lift that will tide 
you over until you’re ready for another delicious 
taste of Bermuda next year. 











Bermuda is only 5 hours flying time from Montreal 
by Colonial Airlines (New type Constellation from 
New York) and return fare is only $127... a small 
price to ‘keep up to scratch’ for a whole year. For 
reservation, see your regular travel agent — or call 
Colonial Airlines at MArquette 2201. 









| own internal training programs] dend but in 1955 paid 12c extra, Re- | 
| as well, and have expanded! cent price: $15. 
EASY WASHING MACHINE CO, — 5c 


their sales, research, and under- 
writing operations. 


How They Work 


Gairdner & Co., for instance, | 


plus 5c extra payable Apr. 27, 1956 to 
holders of record Apr, 18, ex-div. Apr. 
16. Regular quarterly dividend but 
previous extra 30c in Jan., 1956. In 
1955 paid 20c and stock plus 35c 





just recently started its fifth) extra. Recent price: $17'2. 
formal course for men going | MUTUAL ACCUMULATING FUND—5.95c 
into its business. In 1946 it} 7 common payable Mar, 31, 1956. 


started out with a course of 14.| Previous payment 6.73¢ in Dec., 1955. 
| Recent price: $6.64. 


It now has 85 men on its retail yorrywest INDUSTRIES LTD. 25¢ 
sales staff alone and when the! plus 25c¢ extra payable Apr. 30, 1956 
present course is completed in| to holders of record Apr. 23. Regular 
September, it will have 100 in| © semi-annual dividend but in 1955 paid 
its various branches across the! 10 extras. 
country. PRICE BROS & CO. — 75c on common 
Firms have also carried on| = rig hey ne he . of 
; He : ie ae recor pr. , ex-div, Apr. . Pre- 
~ atoms Rag Ring son Miers se bare $1 semi-annually, Recent 
. . "9 . me rice: * 
has held public forums on in-! BULOLO GOLD DREDGING LTD.—25c¢ on 
vestments all across the country.| common payable May 11, 1956, to 
’ holders of record Apr. 19, ex-div. Apr. 
17. Previous payment 50c in Nov., 
1955. In 1955 paid total of $1.48. 
Recent price: $5.60. 
CANADIAN DREDGE & DOCK CO. — 50 
40 on common payable May 1, 1956, to 
ve holders of record Apr. 16, ex-div. Apr. 
motor . emacs: | 12. Previous payment 25c in Nov., 
Pi efet ence Shar cs 1955. Recent price: $23. 
MONTREAL (Staff)—An offer- | INTERNATIONAL UTILITIES CORP. — 50c 
ing of $17.5 millions 5% prefer-| 9 common payable June 1, 1956 to 
ence stock of $50 par of Bowater | holders of record May 10, ex-div. May 
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‘Bowater Will Offer 
$17.5 Million 5% 


Corp. of North America Ltd. Is | liga cy oe Gatery. 
expected to be made soon. Price MEXICAN LIGHT & POWER CO. — 50- 
will be $50 per share. | plus stock dividend extra of 1/20 of 

Nesbitt, Thomson & Co. and a common share for each common 


Greenshields & Co, 
syndicate of investment dealers | 


share held payable May 1, 1956, to 
shareholders of record Apr. 11, ex- 


will head a| 


holders of record June 12, ex-div. June 
8. Previous payment 20c in Jan., 1956. 
Recent price: $9'%. 


sidiaries, particularly its growing | 
newsprint operation in the U. S.| 

The shares are cumulative as to | 
dividends and are redeemable at. 
the option of the company. 








Crestbrook Timber 


Issues Offered 


A public offering of $3-million 
‘first mortgage bonds, preferred 
/and common shares of Crestbrook 
| Timber Ltd., now a major lumber 
‘operator in the West Kootenay 
' district of British Columbia, was 
‘launched this week. 

' Securities being marketed com- | 
prise $1.1 millions in 5% first | 
‘mortgage bonds; $800,000 in 542% | 
‘preferred shares ($50 par) and 








Have You Considered 


ELECTRONICS 


as an Investment Medium? 


You can invest in a diversified group 
of electronics securities through 
the shares of 


'$210,000 in common shares, no|} 
par value, to be marketed at $5. | TELEVISION -ELECTRONICS 
Both the bonds and preferred | 

ae one 8 FUND, INC. 
shares carry warrants to purchase | 
common shares until Mar. 15, 1962 I] Get the booklet-prospectus about the 
at prices not exceeding $7.50 per | Company from 


share. | 

The sale is berng handled by a| 
syndicate comprised of: Hall Sec- 
urities Ltd., Vancouver; Walwyn, | 
Fisher & Co.; Gairdner & Co., | 
' both of Toronto; F. J. Brennan & | 
| Co., Saint John, N.B.; Osler, Ham- 


W. K. MURRAY & CO. 


investment Advice Since 1933 
9 Adelaide St. £., Toronto, Ont. 

















|'mond & Nanton, Ltd., Winnipeg; | eames 
| Locke, Gray & Co., Calgary and | ADDRESS . 
Okanagan Investments Ltd., Kel-| { crry................. 





owna, B.C. 













market for 


BRAZILIAN TRACTION LIGHT & POWER 
CO. — 50c on ordinary stock payable | 


changed greatly. Through the holders of record Apr. 14, ex-div. | 
Investment Dealers’ Association,} Pf 11. Previous payment 20c in 
Jan., 1956. In 1955 paid total of 


dian investment firms have | pominion EQUITY INVESTMENTS LTD. 
undergone careful training in| __ 15¢ plus 15¢ extra on common 
their business. The firms them-| payable Apr. 30, 1956 to holders of 
selves have carried out their record Apr. 4. Regular quarterly divi- | 








that will make the offer. | div. Apr. 9. In 1955 paid 37%4c plus 
“ti a “ = similar stock dividend extra in May 
Proceeds are for general cor- | made 

a“ and 50c in November. Recent price: | 

porate purposes of the North Am-| 515. 
erican company including fin-| RAPID GRIP & BATTEN CO. — 25c on, 
ancing of expansion of its sub-| common payable July 3, 1956, to 


wouldn’t have a chance. 

The trouble is that Canadians 
don’t realize the size of the 
securities that has 
developed in this country. Even 


' 
' 
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ELECTED VICE-CHAIRMAN 
GUARDIAN TRUST 





ANNOUNCEMENT 








— ere 


KERNAGHAN & (CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 





some in the investment frater- COMPANY K. A. Ww. Sutherland Se F. Willis E. R. Henry 
nity haven’t yet taken in the K |) 2nd Floor, 67 Richmond St. W. Toronto 
placing power they have de- Se eta EM. 4-4256 EM. 8-3871 

veloped. | 


Whether or not the plan is put 
into operation, the scheme 


points up the fact that Canada’ 
has come a long way as a source | 
of capital, and that its capabili-| 
underrated | 


ties should not be 
when money is sought for the 
big projects that lie ahead. 
neato Bats, 





LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 














The election of Robert Stanger as Vice- 





ROBERT STANGER 











9 FOR BUSINESS 
AMCLAS ano picasure 
Feel free to draw on our ex perience 


CHARLES AND COMPANY 


1763 AVENUE ROAD. TORONTO ° ' REDFERN 0133 
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Become a Provisional Member of 


tHe INVEST IN CANADA”’ cws 


Write, or use the coupon below to secure your pro- 
visional membership in the “Invest in Canada” Club. 
You will receive a provisional membership card, and 
all literature and mailings supplied to egular members, 


The “Invest in Canada” Ciub, Suite 710 — 360 St. James Street West, 
Montreal, P.Q., Canada 


Enroll me as a provisional member of the “Invest in Canada” Club. 
| understand there is no obligation on my part whatsoever, 


Chairman, Guardian Trust Company, is | 
announced. Mr. Stanger was President | NEMS. cdocopeceecedcodec cee ssetoehecseseesseebeeedascase 
for 27 years and continues in the service 
of the Company as Chairman of the | Address COSHH EEEHEEEEHEHETE EH EHETHEHEETHEHEEEHMORHE HR EROOH EE SSIES 
CALVIN BULLOCK Executive Committee with direction of 
Lid. Estates Administration ‘and Investments. fo “°C CT TTT tt ttt ete e tec e reece ees: wee eeeneseeesscecesors eee 
No salesmen will call — the “‘Invest in Canada’’ Club solicits members by mail only. 


























NEW ISSUES 





512% Cumulative Redeemable Preferred Shares—$50 Par Value 


(with Share Purchase Warrants attached) 


Crestbrook Timber Limited 


(Incorporated under the laws of British Columbia) 


The 512% Cumulative Redeemable Preferred Shares are entitled to fixed cumulative preferential cash dividends 
as and when declared at the rate of 5)2% of the par value per annum payable quarterly. 


210,000 Shares 


Common Shares—Ne Par Value 


16,000 Shares 














will expire. 





Share Purchase Warrants 


The Preferred Shares when originally issued im definitive form will carry Share Purchase Warrants 
entitling the holders thereof, at any time from and after July 15, 1956 to purchase Common shares in 
the capital stock of the Company at the rate of 2 such Common shares for each Preferred Share at a 
price of $6.00 per Common share up to and including March 15, 1959 and at a price of $7.50 per Common 
share up to and including March 15, 1962 at 4 o'clock in the afternoon Toronto time when the Warrants 








other matters. 











We, as principals, offer these 5? 


Prices: 542% Preferred Shares—$50 per share 


A prospectus describing these issues will be furnished promptly upon request. 


Transfer Agent and Registrar 
Montreal Trust Company, Vancouver and Toronte 


Common Shares—$ 5 per share 


Cairdner & Company Limited 
Osler. Hammond & Nanton Limited 


Okanagan Investments Limited 


°% Cumulative Redeemable Preferred Shares and these 210.000 Common 
shares of Crestbrook Timber Limited if. as and when issued and received by us, subject to the approval of all 
legal details on behalf of the Company by Messrs. Lawrence, Shaw, McFarlane & Stewart, Vancouver, B.C., 
and on our behalf by Messrs. McCarthy & McCarthy, Toronto, Ontario, who will rely on the opinion of 
Messrs. Lawrence, Shaw. McFarlane & Stewart as to the title of the Company to its properties and certain 











Hall Securities Limited Walwyn, Fisher & Co. 


F. J. Brennan & Company Limited 
Locke, Gray & Company 
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The Editorial Page | 





Here’s Where We Will Grow 


There are two ways to raise the level of 
production in this or any country. One way 
is to find new resources. The other is to make 
better use of the resources we have. 


In Canada, when we think about expansion, 
we’re apt to think in physical terms: finding a 
new mine, building a new railway, locating a 
new oil-field. Not often enough do we think 
of developments in managerial capacity; in- 
creasing the skill with which our resources are 
put to work. 


Yet it is in the realm of management that 
great opportunities now lie. We’re growing out 
of the stage in which we have to have new 
physical resources to expand. We're heading 
into a period of more intensive exploitation of 
what we’ve got. For example, we don’t open 
up new farm land, but we do discover new and 
better crops and we teach young farmers the 
principles of cost accounting. 


What we need most, in this stage of de- 
velopment, is brains — trained minds, plus that 
intangible called managerial skill. And un- 
fortunately, our most severe economic shortage 
is in this category. 


Because of the low birth rates of the thirties, 
we just don’t have as many young men and 
women of real brains and ability as we need. 


‘Every employer .knows this. Everybody is 
looking for brains. 

By 1960, this situation is likely to improve. 
The wartime baby-boom will, by that time, 
begin to be reflected in an increase in the num- 
bers of young Canadians entering the business 
world and reaching their final years in uni- 
versity. The prospects for raising the level of 
management in Canada should be excellent, in 
the sixties and beyond. Bright young recruits 
should be available for industry, commerce, 
finance, politics and the professions. 

There are two catches to this rosy picture. 

First, we should be working now to see that 
the graduates of the sixties are going to be 
really well educated and highly skilled. If the 
universities and high schools water down stand- 
ards to cope with sheer numbers, we'll all 
suffer. 

Second, potential employers have to be ready 
for this influx. Unless the candidates of the 
1960s have adequate job opportunities they 
won’t develop into the kind of men needed for 
maximizing national development. 

We can’t apply, to the situation of the 60s, 
the employment and. education policies ap- 
propriate to the ’50s and ’40s. The coming 
change in our age pattern can be a bonanza for 
Canada. Let’s not waste it for lack of thought 
and preparation now. 





Easier Jobs But More Costly 


New and improved plants and equipment, 
said President H. G. Hilton at the annual meet- 
ing of Steel of Canada in Hamilton this week, 
have made it possible for workers to produce 
more with less effort and have resulted in “‘sub- 
stantially increased earnings for our employees” 
and “substantially higher profits,” for our 
shareholders. But as Mr. Hilton added, a tre- 
mendous amount of new capital has had to be 
poured into the industry to maintain these satis- 
factory conditions. 


In mines, plant, tools and equipment, Steel 
of Canada’s investment per employee in 1948 
was $10,600. In 1955, just seven years later, 
investment per employee had jumped over 60% 
to $17,300. 


In the steel industry, as in all others, to 
make money one has to spend money. Good 
wages and good dividends are only possible 
where plant and equipment are good, too. As 
Mr. Hilton points out: “If industry is to have 
and attract the funds necessary to enable it to 
play its part in providing more and more jobs 
for a growing population it must maintain its 
profits at adequate levels.” 


Forget The IWA 


“American officials are not optimistic about 
the International Wheat Agreement being re- 
newed,” says Whaley-Eaton of Washington. 


No tears need be shed over that. It is diffi- 
cult to see any advantage for Canada in such a 
deal under any circumstances and certainly not 
now. When Britain, the world’s biggest buyer 
of wheat, dropped out of the IWA three years 
ago, Canada would have been well advised to 
follow. 


Without Britain the agreement simply de- 
generated into a futile attempt by the world’s 
two biggest producers to hold up the price of 
wheat in a falling world market. At least that 
is the way it must have appeared to world 
buyers. It is litthe wonder these buyers turned 
to other producers outside the IWA and toward 
stimulating production with excessive subsidies 
in their own lands. 

World wheat marketing has suffered enough 
from state interference in Canada and elsewhere 
without international government cartels as 
well. The International Wheat Agreement never 
helped us get better prices or more markets 
when world supplies were short and it can’t 
possibly force buyers to pay more than min- 
imum prices when supplies are abundant. Can- 
ada should forget the IWA and concentrate on 
moving its own wheat surplus. That’s our prob- 
lem and we are only fooling ourselves if we 
think some other country is going to help us 
solve it. 


The Problem Is Not New 


“A cordial alliance with Prussia would be 
for England an acquisition of no trifling impor- 
tance. It is in the highest degree necessary to us 
to secure an influence in Germany which would 
enable us to counteract any future machinations 
on the part of Russia, whose power in German 
affairs has been for a long time steadily in- 
creasing.” 

Substitute the name “Germany” for “Prus- 
sia” and possibly, to soothe Scottish, Welsh and 
Irish feeling “Britain” for “England,” and the 
paragraph above might have been written only 
vesterday. Actually it appeared in the London 
Economist a hundred years ago last month. 

Then as now the world was suffering from 
too much tension. There had been war in the 
Crimea, in Italy and of course in the Balkans. 
More war was looming which would involve 
Prussia, Austria, Denmark and France. All 
this made highly troubled waters in Europe and 
fine fishing for the Russian bear. 

Each passing generation is inclined to think 
its troubles and problems are new and heavier 
than ever before. What we today call the cold 
war has been going on in some form for a long, 
long time. It is not likely to be settled either 
quickly or cheaply. 


Everybody’s Business Now 

With average weekly wages in Canadian in- 
dustry up 150°, since 1939, the Canadian Cham- 
ber of Commerce feel it is time to teach econ- 
omics to the average man. To start the ball 
rolling it has just prepared a booklet entitled 
“Economics, Freedom and You” which it hopes 
to get into the hands of at least 100,000 Cana- 
dian workers. 

The booklet pinpoints three basic principles 
of economics which have led to prosperity — 
better tools, competition and the incentive of 
profit. 

It teaches the need for productivity and ex- 
plodes old facilities about wealth.. 

In dealing with the vital importance of pro- 
ductivity the booklet points out: “A lowering 
of production costs and improvement of pro- 
duction have resulted in the kind of 20th 
century miracle where, for example, today an 
industrial employee works 19 hours to buy a 
tire that wears 25,000 miles as against the in- 


dustrial employee of 34 years ago who worked 
27 hours to buy a tire that would hardly last 
5,000 miles. The same is true with thousands 
of items. Our future progress depends upon 
our maintaining and if possible expanding our 
productivity.” 

About profits it says: “There is a great deal 
of misunderstanding about the word profit. First 
of all profits are not nearly as high as most 
people think. For example, net profits in re- 
cent years work out to less than 5 cents of the 
Canadian sales dollar. Profits are a measure of 
health of a business. They stand for efficient 
Management, up-to-date production methods 
and tools, and a loyal work force. Everyone is 
interested in working for a company which op- 
erates at a profit. If the company operates at 
a loss it will soon close down and the workers 
will be unemployed.” 


This is sound and timely missionary work. 
Modern industry is a four way partnership, of 
labor, management, capital and the consumer. 
Whether he realizes it or not the individual 
citizen often takes part in several roles. The 
well paid industrial worker, for instance, di- 
rectly or through insurance or pension funds is 
usually an investor or capitalist as well as a 
consumer. In any case the more each under- 
stands the full working of the partnership and 
the parts each group must play, the smoother 
and more efficient will be the functioning of 
the whole economic machine. 


Canada Should Watch This 


Australian business and community leaders, 
tired of wringing their hands over lack of vision 
and perspective among executives and civil 
servants, have embarked on an experiment 
Canadians should watch. 


They have decided to set up a “staff college” 
near Melbourne, to which rising executives, 
civil servants, trade unionists and professional 
men will come to spend 13 weeks studying the 
operation of the modern economy and the mod- 
ern state. 


The course will differ from the public ad- 
ministration courses available here in that the 
students will all be well past the undergraduate 
stage. They’ll be men and women of consider- 
able experience in business or public life. 


Unlike the famous “pot-belly” course at 
Harvard, to which many Canadian firms send 
promising executives, the Australian effort will 
not confine itself to business administration: a 
main object will be to set business, government. 
and union operations into perspective — to 
consider the economy as a whole. 

Closest parallel to the Australian college is 
the U. K. civil service staff college at Henley- 
on-Thames, but even this will be modified to 
meet Australian conditions (many of which ap- 
ply to Canada as well). 


Australian business is deeply involved in this 
venture. The new college will not be state- 
supported; it is financed out of private funds. 
Firms and institutions wishing to send students 
to the course will be expected to maintain their 
salaries throughout the 13 weeks. Businefs 
leaders will be expected to take part from time 
to time in the seminars by which the course 
will be conducted. 

What does Australia expect to gain from all 
this? 

Some new ideas, a periodic fresh look at 
the way key jobs are being handled; better 
understanding of the interaction between busi- 
ness, government, and labor policies; a broader 
stream of well-rounded, far-sighted executives. 


Head of the new college will be Sir Douglas 
Copland, well known to Canadians as Australian 
High Commissioner here. An able economist 
and experienced public servant (he was prices 
boss during the war) Sir Douglas is uniquely 
qualified to get the new college off to a sound 
start. 


Ah—Choo 


Weeds cost Canadian farmers $333 millions a 
year, according to official estimates, and city 
people endless misery from hay fever and skin 
poisoning. That’s a lot of money and a lot of 
suffering but the experts say it is not as bad 
as it might be. 

In bad seasons it used to be that with every 
four pounds of grain shipped from Western Can- 
ada to terminal elevators went one pound of as- 
sorted weed seeds. And the freight rates on 
a pound of weed seeds from the Prairie farm 
to the head of the lakes was exactly the same 
as on a pound of No. 1 Hard. Mechanized farm- 
ing with its greater speed, and power, plus 
regular crop spraying with chemical weed kil- 
lers has cut this country weed toll tremendously. 
But a lot more could be done, speakers at the 
recent national weed control conference in To- 
ronto emphasized, particularly in urban areas. 

Weeds and especially rag weed, nettles, and 
poison ivy flourish in empty city lots and along 
untidy city streets, even better than in the best 
farm soil. And they will continue to flourish, 
the experts warn, until municipal authorities 
bestir themselves and provincial weed control 
acts are really enforced. 





Neiitte Moore's 
Serateh Pad 


TO CLAUDE RICHARDSON, Mont- 
real M.P. and member of the law firm 
of McMichael, Common, Howard, Ker 
and Cate, my grateful thanks for 
snatching me from the depths of de- 
pression. 

I was feeling pretty low the night 
of Claude’s visit. I had an acute 








’ attack of Kellyphobia—an overdose of 


Grace Kelly, her father, her sister, 
her plans for doing over a royal 
palace, and the M.G.M. move-in on 
Monaco. 

Claude’s treatment of this desperate 
situation was simple but effective. He 
told me about Annie Swan. 

Mr. Richardson was born and bred 
in Sydney, N.S. His father founded 
the Sydney Daily Record, and he him- 
self worked on that paper before he 
took to law. He is steeped in the his- 
tory and lore of Cape Breton and 
Nova Scotia generally, and has a rich 
fund of stories about famous char- 
acters. 

Now I had heard about Angus Mc- 
Gaskill, the Cape Breton giant who 
was 7 ft. 9 in. tall, weighed 420 lb. 
and could lift a 2,200-lb. anchor over 
his head. But I had not heard of 
Annie Swan of-Pictou County. At 
birth, Annie weighed 18 lb. By the 
time she was 17, she weighed 525 Ib. 
and was 8 ft. 1 in. tall. 

Barnum and Bailey, operators of 
the famous circus, menagerie and 
freak museum, heard about Annie and 
sent an emissary to Pictou to get her 
as an attraction. The weekly salary 
offered was dazzling, but, like all 
other Nova Scotians, Annie’s parents 
had a zest for formal education. 
Money or no money, Annie’s educa- 
tion must not be neglected. Barnum 
and Bailey made a deal. To look after 
their daughter, Poppa and Momma 
Swan would be taken along too. 

In the course of time, Annie was 
courted by a Civil War veteran named 
Colonel Bates. Alongside of Annie he 
was a dwarf, being only 7 ft, tall. 
They were married and went to live 
in Ohio. They had to raise the ceilings 
of the house they took so that they 
could get in and out. 

And listen to this, Grace Kelly. 
Annie’s wedding dress took 100 yards 
of muslin. 

« * - 

THE OTHER DAY I was chatting 
with a man who said that wild horses 
couldn’t get him into any body of 
water except that of a hot bath. He 
explained, “I’m an old graduate of the 
Royal Military College at Kingston. 
In the days when I was a cadet, early 
in the morning, every morning, we 
used to be paraded on the dock. 
Stripped, we’d stand stiffly in the 
chilly wind. Then, on command, we’d 
all dive into the icy water of Lake 
Ontario. I still shudder when I think 
of it.” 

I have sent him two clippings. One 
reports that the U.S. naval academy 
at Annapolis has canceled the 7.15- 
a.m, reveille on Sundays and the 
7.30-a.m. breakfast. And those cadets 
who don’t want their bacon and eggs 
between 8 and 8.30, may continue 
to slumber. 

The other clipping reports that the 
U.S. Army has issued a guide to 
officers. In its seven pages is advice 
on What social calls to make and the 
style of visiting card—“Three and a 
quarter inches by one and a half, with 
shaded Roman engraving.” 

> ” ” 


RECENTLY, IN ENGLAND, at the 
age of 80, there died Edmund Cleri- 
hew Bentley. E. C. Bentley created a 
fictional detective named Philip 
Trent, and “Trent’s Last Case” is one 
of the best detective stories I ever 
read, and I have read a lot. 

Which reminds me that I must 
reply to Fred Mosher, of Victoria, 
B.C.. who asks “Do you remember 
Sexton Blake?” 

Do I remember Sexton Blake! More 
than half a century ago, when I was 
a lad at school in England, there 
used to be a brisk trade in the swap- 
ping of numbers of a “penny dread- 
ful” which regularly featured a detec- 
tive named Sexton Blake. An incred- 
ible character was Mr. Blake. Every 
week over a long period of years he 
had solved a crime which had the 
police completely baffled. Of astound- 
ing courage, he lived in constant 
danger. Each Saturday he had a 
narrow escape from death. He never 
grew any older. His constant com- 
panion was a large dog of uncanny 
intelligence. 

My mother took a dim view of 
what she referred to as “rubbish,” 
so I used to smuggle Sexton Blake 
into the house concealed in the seat 
of my pants. Then, when the family 
had gone to bed, I would carefully 
shade the light, tuck the penny dread- 
ful inside a much more respectable 
magazine called The Boy’s Own 
Paper, and read far into the night. 

“ ” ~ 


THE NASSAU GUARDIAN carries 
an article on the Bahamian island of 
Eleuthera. It says, “Part of the island, 
near Hatchet Bay, is devoted to dairy- 
ing and POETRY, supplying most of 
the needs of the colony.” 

I know Mrs. Austin Levy, whose 
late husband established the Hatchet 
Bay industry, and I have written to 
her asking for a trial order of one 
pound of poetry. I have seen Prince 
Edward Island potatoes being un- 
loaded on Eleuthera, and trade should 
be a two-way street. 





Stop Melfi... 


The TV repairman was trying to locate 
the trouble in a customer’s set. A Ssix- 
year-old watching the whole operation 
fascinated said: “I'll bet if you’d clean out 
the dead cowboys from the bottom of 
the set it would work again.” 

= % x 


Early in January, when it was below 
zero, a girl told her sweetheart she 
couldn’t think of marrying him until he 
had saved at least a thousand dollars. 
Later, with spring busting out all over, 
she asked him how much he had saved. 

He: Oh, about $35. 

She (blushing): Well, I guess that’s 
near enough. 
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THE CANCER FIGHT 


Here's How Campaign _ 
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Post Scripts 








Restaurant President 


A six-ft.-two-in, native of Aylmer, 
Ont., proprietor of “Canada’s Largest 
Small Restaurant,” is the new presi- 
dent of the Canadian Restaurant As- 
sociation representing operators from 
coast to coast in 
a business which 
grosses more 
than $500 mil- 
lions annually. 

Raymond _S. 
Sheppard orig- 
inally planned to g 
be a banker and # 
took his first job 
on leaving Ayl- 
mer High School 
with the Royal 
Bank of Canada, 
Two years later, 
in 1926, he went 


to Chicago to 
work for’ the 
West 31st St. 


State Bank only 
to have a bud- 
ding banking 
career ended by the stock market 
crash. 


Returning to Aylmer, the lanky 
soft-spoken Sheppard turned his hand. 
briefly—and profitably—to bee-keep- 
ing for three years and then opened 
up a service station. His first venture 
into the restaurant business came a 
year later, as a favor to a friend, 

“IT was planning to open a radio 
and appliance store across the street 
from the gas station when a friend 
arrived in town,” Sheppard says. “He 
needed a job and suggested a coffee 
shop instead of the store.” 

“We opened up in 1936 with eight 
seats—my friend left shortly after 
when he got a chance for a better 
paying job — and have expanded 
since then to a 44-seat restaurant do- 
ing a mainly dining room and lun- 
cheon business.” 

Other businesses have attracted 
Sheppard’s eye since then. From 
1939-41 he operated the Racabor Inn 
at Port Bruce and from 1941-48 he 
was a partner in the Supreme Baking 
Co. in Aylmer (“Started it with Char- 
lie Burgess. He taught me to bake 
and I taught him to cook.’) His 
latest venture is the Aylmer Clean- 
ers & Dyers started in 1948 when the 
Aylmer Steam Laundry folded and 
operated at a profit ever since a re- 
organization of routes and equipment, 

In 1937 Sheppard married Mary 
Cooke of St. Thomas, a registered 


MR. SHEPPARD 


nurse. Mrs. Sheppard has worked 
with him in the coffee shop ever 
since. 


Both members of the family are 
veteran. travelers and enthusiastic 
hobbyists. Sheppard estimates they 
have piled uj more than 50,000 miles 
roaming the country with their house 
trailer since they had it built by 
Sparton Aircraft in 1947. In the sum- 
mer, when there’s time, they use it 
as a base for quick trips to Lake 
Erie for a couple of days’ swimming 
and fishing. Winters they travel to 
New Orleans or Florida for a month 
most years, 

In addition to fishing, Sheppard is 
a model railroader of some standing 
in Southwestern Ontario boasting a 
77-sq.-ft. layout of HO gauge equip- 
ment. He spends a lot of his spare 
time working with his roses, mostly 
Crimson Glory and hybrid tea roses, 
located in the family garden. Size of 
the garden has led to its being dub- 
bed “Sheppard Park” by Aylmer 
residents. 

“It takes four hours to cut the grass 
with a power mower,” comments the 
proud owner. 

Indicative ot his interest in local 
affairs, Sheppard was a member of 
the town council for three years, 
served two terms on the county coun- 
cil as deputy reeve and was president 
of the Aylmer Kinsmen Club in 1944. 
He has been an officer in the Cana- 
dian Restaurant Association since 
.1947, acting as chairman of the gen 
eral convention planning committee 
this year. 

Plans for his term of office centre 
around promotion and assistance of 
smaller operators. “The small restau- 
rant owner is the backbone of our 





business,” he said. “Most people get 
their main impresssion of Canadian 
restaurant from them, 

“If we can do anything to encour- 
age and assist these people to do a 
better job, we'll be helping the whole 


industry.” - 
* « 


Top Fisherman 


Willoughby R. Ritcey, new president 
of the Fisheries Council of Canada, 
was born in Riverport, N.S., in 1903 
and educated locally. Although en- 
gaged in various phases of the shipping 
business from early life, it was not 
until 1945 that he became directly in- 
terested in the fishing industry, When 
he did, he entered the salt fish busi- 
ness, a branch which many people 
considered at that time to be wither- 
ing. In the past 11 years he has estab- 
lished a reputation and his operations 
have brought new hope to the com- 
munity of Riverport — near Lunen- 
burg. 

In addition to being a leading pro- 
cessor of salt fish, he operates his own 
fishing fleet, and is also one of the 
largest buyers of Newfoundland fish 
for processing in his Riverport plant. 

Ritcey attributes his success in the 
trade largely to a policy which he 
adopted at the outset of his venture, 
of making annual visits to the foreign 
markets to contact buyers direct. Since 
the end of the war he has made 10 
extensive trips to the Caribbean area, 
where most of his fish is sold, 

The Riverport plant of Ritcey Bros, 
Ltd. was extended recently to increase 
production by 25%. New features 
have been incorporated to cut down 
on the amount of hand labor required, 

Willoughby Ritcey is a past presi- 
dent of the Canadian Atlantic Salt 
Fish Exporters Association, one of its 
present directors, and has supported 
association activities consistently on 
both the local and national level. 

He is married and has a son and two 
daughters. His son is associated with 
him in the business. For recreation 
he concentrates on curling and photog- 
raphy, adding as much travel as 


possible. 
7 * 


Railway Negotiator 


Stevenson Milne Gossage occupies 
a key position in Canada’s hustling 
economy. He helps keep the railways 
running. 

Gossage, 50, is 
Canadian Pacific 
Railway’s new 
manager of labor 
relations. For the 
last 10 years he 
has been assis- 
tant manager in 
the personnel 
department in 
Montreal. 

That means he 
is the man who 
does a lot of the 
railway’s nego- 
tiating when 
they’re talking 
to union leaders, 
as they have 
been recently. 
Gossage has spe- 
cialized particu- 
larly in talks with the 150,000-member 
nonoperating unions, which currently 
are demanding wage-benefit increases 
worth $100 millions yearly. 

Born in England, he graduated from 
University of London with the degree 
of Bachelor of Science in Engineering 
in 1926. In the same year, he went to 
work for CPR as a clerk-stenographer 
at Three Rivers. By 1941, Gossage was 
assistant to the vice-president and 
general manager of eastern lines, To- 
ronto. Four years later: assistant man- 
ager personnel, a position he held un- 
til his most recent promotion. 

He was awarded the Strathcona 
Scholarship at Yale in 1933, getting 
the degree of Master of Science in 
Transportation. He was president of 
the American Association of Railroad 
Superintendents in 1948-49 and presi- 
dent of Montreal Personnel Associa- 
tion in 1952-53. 

Married to Edith Chatfield in 1935, 
he has a son and daughter, both in 
their "teens. His hobbies: Gardening 





MR. GOSSAGE 


and swimming. 
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tended to invest it in absolutely safe securi- 
ties while our American friends, always willing 
to take a chance, have risked their money in 
speculative enterprises which most Canadians are 
too canny, or too unimaginative to touch. That, to 
cite an egregious example, is true of Alberta oil. 

If Canadians need more imagination about their 
own business and a new spirit of risk-taking, gov- 
ernment may stimulate Canadian investment by 
giving the investor a better run for his money. 

The Federa] Government already allows certain 
tax concessions on dividends from Canadian cor- 
porations. Wouldn’t larger concessions to the in- 
vestor who risks his capital to develop the nation 
encourage larger home-grown investment? 

It is to be hoped the Gordon Commission uu 
deal fully with such positive proposals. 


Other People’s Views 


FOREIGN CAPITAL is welcome here, says the 
Ottawa Citizen, “because it is accompanied by new 
skills and because it helps to develop the country 
quickly without a reduction in living standards, 
But it must enter and operate under Canadian rules 
which are devised for the benefit of the Canadian 


community.” . 


EACH SPRING the cycle starts anew, the Drum- 
heller (Alta.) Mail reminds us. “One gardener 
may begin fresh with packets of seeds. Another 
will be pruning plants and freshening the earth 
around the products of the roots and bulbs that 
were lovingly put down before the winter came, 
Expert and amateur alike, in gardens big or small, 
are starting the enjoyment of one of man’s oldest 
delights, watching the garden grow.” 


RAISING SPEED LIMITS means drivers must 
think and act faster, points out the London Free 
Press, “What are we doing to raise the mental 
standards of drivers, or at least to reduce the num- 
ber of slow reactors? Safety devices are only 
ameliorants. The driver who is less efficient than 
his car—for any reason—is the cause of nearly 
every accident.” 


CANADIANS should watch this farm price sup- 
port argument in the United States, warns the 
Victoria Times, “because we may have to face it 
here not long hence. The Conservative Party, 
paired with the CCF, has propesed a parity price 
system in Canada and presumably will continue 
to advocate it in next year’s election compaign. 
Our neighbors’ experience should be enough to 
dissuade us from this folly.” 


MR. MASSEY should have a second term as 
Governor-General, thinks the Ottawa Journal, 
which candidly confesses: “The Journal was not 
enthusiastic about the appointment of a Canadian 
as Governor-General, feeling that it meant an un- 
necessary break with tradition and was likely to 
invite difficulties. But we must say now that Mr. 
Massey’s admirable and distinguished conduct of 
his office has dispersed our doubts. He has been 
one of Canada’s great governors-general.” 


GROWTH IS A WONDERFUL THING and no- 
body wants to stop it, says the Calgary Herald, 
“but the dangers in sudden, »henomenal growth 
concentrated into a small space of time and making 
clamorous demands on available materials and 
services, must be recognized. The action of the 
Bank of Canada means that recognition has taken 
place. Wait a bit, says the bank; there’s always 
next year; let’s space this thing out a little and 
everybody will be better off.” 
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By BRUCE HUTCHISON 

The next Canadian election 
is probably more than a year 
away but its vital contents al- 
ready are obvious. Barring 
some accident, such as an in- 
ternational crisis, the true 
business of the electors will be 
to decide whether we should 
continue or change the basic 
economic policy, and especially 
the trade policy we have been 
following since 1935. 

There can no longer be any 
question about the issue facing 
us. The only question is how 
the political parties will ex- 
ploit it. Anyway, we may be 
sure We are preparing for the 
first election in 22 years that 
offered any real issue. 

The issue now re-crystal- 
lizing is, of course, the oldest 
in our national life. Only the 
politicians surrounding it are 
new. Ever since Macdonald 
announced the National Policy 
in 1878 the issue of higher or 
lower tariffs, of more inter- 
national trade or more protec- 
tion, has been latent in all 
elections and overt in most. 

It could not be aqtherwise 
when the decisions involved 
are as important to the nation 
as physical health is to the 
individual man. 


National Policy - 
Slightly Altered, 
Never Repealed 

The National Policy has been 
slightly altered now and then. 
It has never been repealed. 
The only serious attempt to 
repeal it, by Reciprocity in 
1911, wrecked the Laurier 
Government. After that the 
Liberal Party has never dared 
to repeat Laurier’s lethal ex- 
periment. 

Nor will Macdonald’s present 
successors in the Conservative 
Party repeat Lord Bennett’s 
disastrous attempt, in 1930, to 
carry the National Policy into 
the ultimate logic of complete 
self-containment. 

Between these two extremes 


Canadian Survival 


there remains a wide range of 
choice and next year we must 
make a choice of some sort, 

As they get into their stride 
the politicians of all parties 
will confuse, as usual, the pos- 
sibilities of that choice. Before 
our minds are distracted by 
the slogans of a political cam- 
paign we can set down now 
a few hard facts that will not 
be altered by next year’s sound 
and fury. 


We Can Expect 
No Consistent, 
Logical Policy 

First, the policy emerging 
from the election, under either 
party, will not be logical, con- 
sistent or clear. It will be 
made, under any government, 
not by the historic theories of 
free trade or protection but by 
a compromise between rival 
pressure groups. The nature 
of the compromise is. the only 
practical question for the elec- 
tors to consider. 

Second, in the tariff we are 
manipulating a highly delicate 
instrument. It is quite wrong 
to say, as many ignorant people 
say, that there is no differ- 
ence between the two parties 
because neither is prepared 
nowadays to push its theories 
to extremes. 

A few percentage points in 
the tariff one way or the other 
may seem of no consequence 
to the layman. Every econ- 
omist and businessman knows 
that a very small change may 
have massive effects on trade 
and the whole economy, just 
as a few inches added to a 
dam, or removed from it, will 
drastically alter a river’s flow. 

Third, it is quite impossible 
in fact, whatever the politi- 
cians may say in theory, to en- 
force any policy which will 
seriously damage the great in- 
dustries depending on foreign 
markets and the import and 
export of raw or semiraw ma- 
terials. 

Fourth — and this may well 
be the kernel of next year’s 
election — it is equally im- 
possible, I think, to maintain 


much longer a policy which 
produces a trade deficit of a 
billion dollars a year in the 
American market. 

Such a policy may be pos- 
sible or even desirable econ- 
omically. On that I offer no 
opinion, not being an econ- 
omist. But knowing a little of 
politics, I have no doubt that 
politically such a one-sided 
bargain in the economy of 
North America @annot be sus- 
tained indefinitely. In one 
way or another, by an increase 
in our exports or a drop in 
our imports, our trade with 
our neighbors will have to be 
brought into better balance. 


Protectionists 
Have Increased 
Their Strength 

Finally, it seems clear by 
now that the forces called pro- 
tectionist have greatly increas- 
ed their strength in recent 
years while the old forces op- 
posed to protectionism have 
greatly declined. 

There is nothing surprising 
about that. It has little to do 
with the manoeuvres of poli- 
ticians but is the result of fun- 
damental changes the char- 
acter of our economy. 

A nation which only yester- 
day lived mainly on the pro- 
duction of raw materials is 
now one of the world’s major 
manufacturing centres. As 
such, it is more concerned than 
ever with the health of its 
manufacturing industries and 
hence with the tariffs affecting 
them. 

Moreover—and this probably 
will be the largest talking 
point of the election — the 
Canadian people are more 
alarmed than ever before in 
modern times by American 
penetration of our industries 
and national life. 

If these premises are valid, 
the political climate of 1957 
might seem to be tailored for 
a Conservative Party propos- 
ing an increased measure of 
protection. Nevertheless, the 
Conservatives will be foolish 
to make any such assumption 
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diagnosis. 


Often it does. . 


Does CANCER give early warning signals? 


. and much of the progress against 
cancer is due to the fact that more and more people 
are aware of signs that may indicate cancer... and 
report them to their doctors promptly. These 
symptoms, in the great majority of cases, indicate 
some condition other than cancer. Learn cancer’s 
warning signals listed below. 


Why is early diagnosis so important? 


Because early diagnosis increases the chances of 
cure. Approximately 50 percent of all cancers 
develop in parts of the body which the doctor can 
easily examine. This is why periodic examinations 
should not be neglected, especially by women over 
age 35 and men over age 40. The Canadian Cancer 
Society believes that many lives that are lost each 
year could be saved by earlier examination and 


Are we gaining in the fight on CANCER? 


“There has been very slow but steady progress 
against cancer.”’ This heartening statement has 
been made by the Canadian Cancer Society. For 
one thing, cancer death rates for women have 
shown a significant decrease since 1941. 


Are there any new ‘sure cures’ for CANCER? 


Not by any means! The only treatments by which 
cancer can now be controlled or cured are surgery, 
X-ray and other forms of radiation. 
methods of treatment . . . especially those claimed 
to be “‘sure cures” .. . should be avoided. Fortu- 
nately, the three accepted ways of attacking cancer 
are undergoing steady improvement . . . and ever- 
widening research on cancer holds promise for 
tomorrow’s progress against this disease. 


Other 








Cancer’s Seven Warning Signals 


1. Any sore that does not heal. 

2. A lump or thickening in the breast or elsewhere. 
3. Unusual bleeding or discharge. 

4. Any change in a wart or mole. 

5. Persistent indigestion or difficulty in swallowing. 
6. Persistent hoarseness or cough. 

7. Any change in normal bowel habits. 
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1955 1955 1952 1951 

Imperial oil eeeee eee ePeeeeeeeeeeeee 29 409 354 34.1 34.2 33.2 32.4 32.4 

Irving Oi] .....cccccccccscesecsess 21,630,146 25.0 25.0 26.0 26.4 26.9 

Superline ORS .ccccsccececoceoces 15,132,565 17.5 17.4 17.7 18.1 18.5 

tee | McColl-Frontenac ..ccsccccceseces 8,394,731 9.7 10.1 10.3 10.5 98 

: eed Canadian Cos, eeereeeeeeeseees 6,291,735 7.3 6.9 6.5 6.4 6.5 

Bae: British American ..ccccseceseseess 5,507,615 6.4 6.4 6.3 6.2 5.9 
86,366,146 


LEE J. HEAGERTY 





vice-president and general 
manager Grant Advertising (of 
Canada) Ltd., has been pro- 
moted vice-president of mer- 
chandising for both domestic 
and international divisions of 
Grant Advertising Inc. 





or to underestimate the flexi- 
bility and agile footwork of 
the Government. 


Liberals Count 
Noses Then 
Take Action 

This most flexible and there- 
fore most durable of living 
governments will not be push- 
ed conveniently into a corner, 
It will not make itself the 
prisoner of consistency or 
knowingly the victim of its 
principles. It will do exactly 
what looks like a good idea 
at the time after counting the 
noses of the electorate. 

If the climate dictates an up- 
ward movement in tariff pol- 
icy — and certainly if the 
Gordon Commission suggests 
it — the Government will be 
eager to oblige. It will not 
allow Mr. Drew to put it on 
the wrong side, or at least the 
unpopular side of the tariff 
issue. 

Above all, at any cost to con- 
sistency, it will not knowingly 
permit itself to be represented 
as selling out the country to 
the Americans. 

It will move by habit, in- 
stinct and long training into 
the central position and the 
region of the big vote where- 
ever that region may seem to 
lie. 

Thus it is possible already to 
discern the true business of 
the election, which is to de- 
vise an over-all policy suitable 
to our changed circumstances 
in economic terms; impossible 
so far to see how the parties 
will manage or mismanage 
their opportunities in political 
terms. 


Life Sales 
20% Higher 


Over 20% more new life insur- 
ance was purchased by Canadians 
this February than was bought in 
the same month last year. Total 
purchased amounted to $297.7 
millions, 

Ordinary life sales came to 
$247.2 millions, 17.8% higher than 
a year earlier. Sales of ordinary 
life were higher in all provinces 
except Saskatchewan. New in- 
dustrial life sales dropped 9% 
during the month to a total of 
10.5 millions. 


Biggest percentage increase 
came in group life sales which 
topped $40 millions, up 55.6% 
from the level of year-earlier 
group sales. 


Here is the record of February 
ordinary life sales by provinces as 
compiled by the Canadian Life 
Insurance Officers Association: 








1956 1955 
REROEOR .cvccccccseee 18,345 16,500 
‘British Columbia eee 22,893 19,700 
BEUEEE «4 ccc eccceoes 10,018 9,400 
New Brunswick ..ecee 5,169 4,300 
Newfoundland ...ceecs 1,524 1,400 
Nova Scotia .....ce.6. 7,773 6,500 
SE ahencidbaneees 103,331 91,200 
Prince Edward Island 492 400 
DT... teneeeteetee 71,664 54,200 
Saskatchewan ....... 5,950 6,100 


Here are the sales figures by months: 








1956 1955 
JANUATY ..ccocccccess 230 566 180,217 
February cecscevesses 247,159 192,198 
BEATER ccccoccsosccese — re 220,612 
BOER ccoseteosceneeees 8 8=©6 ceeses 207,733 
BEE sweeeoseeccecess6 0 06©—_ bo © ee 215,999 
POD ccccccessaccusess 8 tsbvene 227,242 
DU  cccdecesseececécé 8 ©6080 S'8 205,291 
AUBUS .cccccecesecee  coecve 191,003 
September ..cccccccce  cvvces 199,482 
OCTODEF .ccccceccecces cecces 217,974 
NQOVEMDEr .ccccevesse  eveces 254,937 
| December ..cceceveees = eaves 250,867 





Offers Preferreds 
Credit Acceptance 
An issue of $200,000 (20,000 
shares) é6f $10 par Credit Accept- 
ance Corp., Vancouver, 642% cu- 
'mulative redeemable convertible 
preferred has been offered by H. 


J. Bird & Co. 
$10.85 to yield about 6%. 





share-for-share basis. Proceeds 
are for working capita] needs. 


Prospectus covering the offer- 
ing shows notes receivable at Jan. 
31, 


Jan. 


1955 was $39,705. 


will consist of $241,000 collateral 


wholesalers this year will likely 
redouble efforts in a scramble 
for larger individual shares of the 
province’s 
market—estimated in excess of 92 
#| million gallons for 1956 if the in- 
=: | crease in the rate of consumption 
over the past five years continues. 


Offering price is’ 


The shares are convertible at 
any time into ordinary stock on a. 


1956 at $2,722,417, up from 
$2,090,803 at July 31, 1955. Net 
profit in the six months ended 
31 amounted to $20,229. 
Profit in the year ended July 31, 


Outstanding capitalization on 
completion of present financing 


trust notes, $180,500 of 6% sinking 
fund debentures series A, the new 


National Refineries Gain 
| \In N.S. Gas Sales Battle 


HOW INDIVIDUAL OIL COMPANIES HAVE FARED 
Gal seld 


Share of Total Sales 
1953 





Nova Scotia’s six gasoline 


expanding gasoline 


Total sales in Nova Scotia in 
1950 were 61 million gallons; in 
1955, 86.4 million. 

While the relative market posi- 
tions of the six suppliers have 
changed little during the past five 
years, a trend is slowly but stead- 
ily emerging. By 1955 the four 
national companies—Imperial Oil, 
McColl-Frontenac, Canadian Oil 
Cos., and British American—were 
improving their positions at the 
expense of the independents, 
Superline Oils and Irving Oil, 
The gasoline picture in Nova 
Scotia changed considerably in 
1955, however, when Canadian 
Petrofina acquired the retail out- 
lets of Superline Oils. This leaves 
Irving Oil as the sole independent 
in the field, 

In a bid to improve its position, 
Petrofina is building a large num- 
ber of new stations and in addi- 
tion is sprucing up.the outlets ac- 
quired from Superline. The 
company is also erecting a fully 
integrated marine terminal in 
Halifax to distribute throughout 
the Maritimes refined petroleum 
products brought by tanker from 
its Montreal refinery. 

Across Halifax Harbor in Dart- 
mouth, almost adjacent to Im- 
perial Oil’s refinery, Irving Oil 


complete with marine dock. 
Imperial Oil is building a $35 








Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 


has erected a bulk storage plant | 


million addition to its refinery, 
at Imperoyal near Dartmouth. 
Above is how the market posi- 
tions of the six gasoline wholesal- 
ers have changed in the last five 
years. 


800 Ad Executives 
Meet April 30 


Some 800 advertising executives 
from across Canada will meet in 
Toronto starting April 30 to dis- 
cuss such developments as sub- 
urbia and automation and their 
effects on Canadian buying 
habits. The meeting is the annual 
convention of the Canadian Asso- 
ciation of Advertisers. 

Specific case history sessions 
will be held to give delegates 
first-hand explanations of par- 
ticularly successful marketing 
campaigns. These include: Du 
Pont of Canada’s nylon opera- 
tions, development of sales for the 
Toni Co.’s home permanent, and 
the world-wide lamp sales tactics 
of Philips of Eindhoven. 

The impact of suburbia and the 
way it effects Canadian business 
will be dealt with by Angus Mc- 
Claskey, president of Toronto’s 
Don Mills Developments Ltd. 

The subject of automation and 
the challenge it represents to 
corporate management will be 
covered by Charles B. Laing, 
vice-president of the Prudential 
Insurance Co, D. W. Ambridge, 
president of Abitibi Power and 
Paper will examine corporate 
citizenship in business ... and 
James W. Johnston, assistant to 
the publisher of the Stratford 
Beacon-Herald will discuss Can- 
ada’s current marketing scene, 

The three-day session will end 
May 2 with a seminar sponsored 
by the Canadian Advertising Re- 
search Foundation. Senior re- 
search executives will discuss the 








decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly 





planning necessary to meet 
changing economic scenes suc- 
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cessfully. 








What Do You Recommend?. . . 


Year after year this single question seems to be 
asked us more frequently than any other. For an 
organization such as ours with broad experience 
and access to many markets, it should be easy to 
answer . . . it’s part of our business. And very often 
it is easy to answer . . . it’s easy when our client 
has taken us into his confidence . . . we know his 
aims, his objectives, his requirements. Together 
we work out a program to do what he wants done, 
and to the best of our ability, we see to it that our 
recommendations fill his particular ‘bill. 


You see, we ‘at Ames regard the investing of 
money as a pretty personal business. The personal 
requirements of our clients demand our personal 
care, thought and study. In many, many cases, 
the personal relationship is really a “professional” 
relationship, and a competent mvestment adviser 
no more has a “universal” investment recom- 
mendation than a competent medical adviser has 
a “universal” presctiption. Short term govern- 
ment bonds won’t produce 5% income . ; ; 
common stocks won't protect a short term cash 
requirement. 


So... to get back to the question .;. when we 
make an investment recommendation, we like to 
feel that it will meet the personal requirements of 
the individual. Experience has proved to us that a 
personal, confidential relationship between in- 
vestor and investment adviser is the only sound 
basis for investment recommendations. This, of 
course, means personal service . . . the type of 
service which is available to our clients . ; ; avail- 
able to you. You will be welcomed in any of our 
offices, or, if more convenient, we will be happy to 
discuss your personal investment program by mail. 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTAWA 
HAMILTON KITCHENER ST. CATHARINES OWEN SOUND QUEBEC 
NEW YORK BOSTON LONDON, ENG, 




















Big—like The Elias Rogers Company, ltd. 























gressive company employs 








preferred issue; and 71,477 com- 
shares, 
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Speed and accuracy of performance 
. . . plus long range economy. These 
have established the Burroughs Sensi- 
matic Accounting Machine as a 
favorite with firms of all kinds and sizes. 

Take The Elias Rogers Company, 
Limited, Toronto, Ont. This pro- 


matics full time for cycle billing coal 
and fuel oil statements on approxi- 
mately 50,000 accounts. “We like our 
Burroughs Sensimatics because they 
handle our accounts receivable with 
speed and accuracy,” reports Office 
Manager Peter Suttie. “Sensimatics 
produce original records on this volume 
job with simplicity and with a mini- 


six Sensi- 


deliveries.” 





mum of operator training.” 

Smaller companies find the Sensi- 
matic especially valuable because it is 
really four machines in one, and can 
be switched from job to job. Mitchell 
Bros. Fuels, Limited, also of Toronto, 
praises it for “its flexibility and sim- 
plicity of operation in handling our 
accounts receivable and the automatic 
scheduling of our domestic fuel oil 


The “brain” behind this enormous 
versatility is a Burroughs exclusive— 
an interchangeable, four-job sensing 
panel that guides each automatic move- 
ment. Any number of panels can be 
used with each Sensimatic. As your 
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Or Small—like Mitchell Bros. Fuels, Ltd. 











Burroughs sensimatics can cut your accounting costs 


needs change, just change panels to 
handle new jobs or systems. 

Sensimatics come in 6 series, 2 to 19 
totals. For a demonstration, call our 
local branch office, listed in your phone 
directory. Burroughs Adding Machine 
of Canada, Limited. Factory at 
Windsor, Ontario. 


Wherever There’s 
Business There’s 


AF 
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A new international 

periodical, edited and 

published in Canada, 

devoted to the role of 

private capital 

world development. 
Articles and reports by authoritatiy 
folio investors, owners or 


owners of foreign branch plants 
those who seek foreign capital. 


International 
investment 
Quarterly 


Contents, Summer '56 issue: 


The Renascence of the I[fivestm 





lions of European equities last | 
ll. Netherlands 
II. British Securities. 
Stanford Research 


Securities. 


Institute’ N 


writers on topics of interest to port- 
potential 
and 


ent 
Company in Foreign Investment, b} 


id 


7 


K. J. Bialkin. 

I. The Foreign Investment Com 
pany, Its History, Special Advat 
ages for the Investor. British a1 
American experience. 

Il. Its Role Today and JTomorrow. 
Details of new foreign investment 
trusts organized in the U. S., Can- 


ada. Legal and economic aspects of 
different types of company. 
Furopean Securities and the North 
American Investor, by W. P. Stern 

I. Europe — The General Situation 
Why Americans bought $100 mi! 


Plan to Stimulate Foreign Investment, 


with two extensive on-the-spot surve 


by Institute economist H. J. Robinson 
on: 

I. Investment Conditions in Japan. 
A realistic estimate of the oppor- 
tunities for, obstacles to foreign 


investment, technical assistance. 


li. Investment Conditions in the 
Philippines. Dev elopment oppor- 
tunities ahead: need for non-Ameri 
can foreign capital; the place for 


“three-way” investment with Japan 
ese, local capital 


The New International Finance Cor- 
poration, by R. Garner. How thi 
international agency will encourage 
the flow of private capital abroad by 
participating in financing. 

Furope’s New Place in World Trade 


and International Finance. 


an import- 


ant address by the German executive 


director of the International Monetary, 


Fund on the longer-term future. 
Indian Government and the Foreig: 
Investor, by G. W. Tyson. 

¥ F . : 
Reports from: Canada—Foreign In 
vestment Boom in Canadian Real 


Estate; Venezuela—Nonpetroleum Op 
portunities; Mexico 
ma; Argentina—A New 
South Africa: 
Case History: 


Fra Ahead 


Squibb in Argentina 


Clip this ad and send for vat 


subscription now .. 


$6.00 a Year, $2.00 a Copy 
in Canada and U.S. A. 
INTERNATIONAIT 
INVESTMENT 
QUARTERLY 
21 King St. E. Rm. 300 
Toronto, Ont. 
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A Nation’s Dilem- 


“Neglected Continent.” 


How Gairdner Group Plans to Pay for Trans-Canada 


The introduction of a Trans- 
Canada pipeline financing plan by 


\lthough it contemplates a change 


the pattern of ownership of 
equity capital, the present Trans- 
Canada backers would continue 
to hold stock in the enterprise 
n recognition of the large Sums 
they have invested already and 

Kno v-how they represent, 


Major Proposals 
The rough outline of the capital 


— 


tructure envisaged is given in 
in accompanying table, along 
ith the securities which would 


ei. 


ied under the financing plan 


propo ed by the present group. 
Briefly, the differences’ are 
these 
empha in marketing of 
securities would be on Canadian 


investors. Some investment men 
have estimated that roughly $795 
millions of the first mortgage 
bonds could be marketed in 
Canada, and it’s proposed that 
the $100 millions of second 
mortgage bonds would be pur- 
chased by the Federal and On- 
tario Governments, and possibly 
by other provinces if they are 
interested. Enough of the com- 
mon stock can be sold here that 
control would be retained in 
inada, the Gairdner firm feels, 
First mortgage bond holders 
would have the whole line as 
ecurity, rather than the por- 
( either side of the 
Northern Ontario “bridge.” 
-While the line would hope 


in the U. S., this 





NEED CAPITAL? 


Funds available on long or 
short term for mortgages - 
realty investments busl- 
ness loans — Jand develop- 
ment lease properties — 
refinancing — machinery — 
construction inventories 
— receivables and install- 
ment financing, 


Write for appointment to 


FINANCIAL COUNSELORS CORP. 


310 LUMSDEN BLDG., 6 ADELAIDE ST. E., 
TORONTO, ONT. 














Enquiries invite 





MARKETING MANAGER 


Required 
Ou emplover-client, . 2 »\ nu ( ing come 
pany located in Montreal, needs additional executive 
personnel. Although oung, this company is well 
established and an acknowledged leader in its field. 
It is affiliated with a company in the United States. 
Merchandising background desired. This is an ex- 
eellent opportunity for a man with a_ successful 
record in consumer produ marketing. He will be 
reaching both for greater scope and hig} earnings. 
Age, preferably unde 
Will consider starting 


salary up to $10,000. 


JOHN HOLT STETHEM and COMPANY LTD. 


Sun Life Building, Montreal — UN. 6-5111 


ee... without obligation 


a | 


| How the Plans Compare 
Present Plan Gairdner Pian 

($ millions) 
Common stock Jiivncnna oe eee 47 0-85 
2nd mortgage bonds or debentures wiakin b 47 100 
First Mortgage bonds ........ oes . ee 200 
‘Bridge’ (Ont., Cdn. Govts.) ...ee00. 118 vate 
Se ee ee eer sf 380-385 


First mortgage bonds in present plan would represent 6625°> mort- 
gage on the two ends of the line from Alberta to Ontario’s western 
and portion east of Kapuskasing, Ont. First mortgage bonds 
in Gairdner plan would represent 5344% mortgage on whole pipeline. 

In present plan, $118 millions for 
section of lin@ would be financed up to $35 millions by Ontario and 
balance by Federal Government. Under Gairdner plan, $100 millions 
of second mortgage bonds would be purchased by Federal Govern- 
Ontario Government and possibly other interested provinces. 


border, 


the Toronto investment dealer | 
firm of Gairdner & Co. gave 
new twist to the pipeline picture 
this week. 

Thi the first plan in which 
Canadian investment dealers 
would play the major role in 
placing the pipeline securities. 

It was also the first, since 
Trans-Canada Pipe Lines. backers 
gave up the idea, to do the financ- 

on the basis of the Canadian 
'gas market alone. 

The Gairdner plan is a means 
of raising money for the existing 
pipeline firm which has the 
franchise for building the line. 


ment, 


a 


would be secondary to the Cana- | 
dian market. This would remove | raised as equity capital under the 
the present crucial importance} Gairdner plan reduces the fixed 
Power | 
Commission decisions in getting 


of the U. S. Federal 


the line into operation. 


—To minimize 


government 


Foreign Investment .. . They Want Line To Get Going 


assistance through purchase of. 


the second mortgage bonds, the 
interest rate on these securities 
would be raised from the initial | 
with a 
The higher rate, 
would 
other 
investors and also encourage the 
Either 
the governments would be 
able to dispose of their holdings, 


3%% to perhaps 43%4% 
sinking fund. 
to start after five years, 
make it marketable to 
refund 


company to it. 


way, 


the investment firm feels. Under | 
the present scheme, they would | 
own a $118-million bridge, re- | 


purchasable by the company. 


In the original proposal, 


come tax for 10 years, but later 


it stated that this proposal could | 
certain con- | 


be eliminated under 
ditions. 


the | 
Gairdner group suggested that the | 


_bonds would be covered by earn- 
company be free of corporate in- | 


charges applicable against the 
project as a whole, the firm points 
out. 


of an all-Canadian line through 
our plan as outlined is not only 
_possible but assured on the basis 
of estimated sales of gas in Can.- 


ada alone,” the firm told the 
Government. 
The $100 millions of second 


placed with the governments prior 
to any public offering, as would 
the first mortgage bonds. 








Northern Ontario “bridge” 


The larger proportion of money 


“We believe that the financing 


mortgage bonds would mature 
in 25 years. These would be 


The 
latter would carry a 442% coupon, 
mature in 20 years, with a sinking 
fund commencing in three years 
to retire 70% of the issue. 
Interest on the first mortgage 
bonds and the second mortgage 


ings in the second year of opera- 
tion, based on the Clarkson, Gor- 
don & Co. report made last fall 
on the pipeline (FP, Dec. 3, 1955), 
Gairdner & Co, calculates. 





British Aluminium Starts 


Quebec Smelter Next Month 


MONTREAL (Staff) 


oo 


at 
expected to begin 


minum smelter 
Que., 1S 
development. 
Here’s what 
Aluminium Co. 
—The smelter 
in two. stages instead of 
‘original four with 80,000 
annual capacity at each stage. 


Canadian 
plans: 
project will 


tion Nov. 1, 1957, 


| beginning 


of new capacity available 


outlay of $52 millions. 


smelter at envisaged 
development. 
bec Hydro 
Power Co. 
A 160,000 tons smelter 
quire 480,000 hp. 


stages 
The sources: 
and 


will 


duced. Manicouagan Power 


haps as much as 135,000 hp. 


power for the first stage. 


it is understood negotiations have 


sion. 

undertake certain 

to provide the power required. 
Equity Capital 












































Executive Personnel and Management Consultants The immediate capital outlay 
for stage A will be raised by) 
equity share capital. The com- 
| pany was recently issued sup- 

5 
These Bonds having been sold, this advertisement appears 
as a matier of record only. 
NEW ISSUE 
: iis 
$1,100,000 
C ‘esti kK TI Li 
' « t - 
restbrook Timber Limited 
o°o kirst Mortgage Sinking Fund Bonds 
Series A 
Dated: March 15. 1956 Due: March 15, 1971 
Price: 100 and accrued interest to yield 5% 
(carrying 20 Stock Purchase Warrants per each $1,000 bond.) 
Gairdner & Company Limited Hall Securities Limited Walwyn, Fisher & Co. 
Osler, Hammond & Nanton Limited F. J. Brennan & Company Limited 
Okanagan Investments Limited Locke, Gray & Company 









































Con- 
struction of the new primary alu- 
Baie Comeau, 
this | 
|_May under a revised program for | 


British 


be 
the 
tons 


—Stage A will come into opera- 
with 40,000 tons 
capacity and the balance of 40,000 | 
tons is scheduled to be available} to tender. 
by March, 1959. Cost: $72 millions. | 
| —Stage B calls for production | 
in 1961 of a further| 
40,000 tons with an equal amount | other construction materials will 
by| be available this summer. 


Sufficient power will be avail-| 
able to meet the needs of the 
of | 
Que- 


Manicouagan 


re- 
120,000 hp. 
for each 40,000 tons of ingot pro- 
is 
understood planning expansion of 
its existing plant on the Mani- 
couagan River to increase capac- 
ity by at least 90,000 hp. and per- | 


This appears to ensure sufficient 
It is not) 
known publicly whether Quebec | 
Hydro will supply the remainder | ancillaries which will cost about | 
of the power required. However,! $1.5 millions. 


| 


1965. It is understood there is no) 
firm commitment for completion| cludes 
of stage B which will involve an} wharves, about a 
| present harbor 


| rangements for a 


been carried on to obtain addi-| 


tional power from the Commis-;| meet needs of the Baie Comeau | 
The latter has agreed to} project. 


— 





plementary letters patent increas- 
ing its 40,000 npv shares to 1,540,- 
000 shares. 

It is assumed that this would be 
divided between British Alumin- 
ium Ltd. and Quebec North Shore, 


partners in the new eompany. 
British Aluminium holds a major- 
ity interest. 


Purpose of telescoping the initi- 
ally proposed four stages of de- 
velopment into two stages is to 
ensure a lower price for the main 
work. Within a month, a contract 
to build stage A will be mailed 


Materials, like steel to con- 
struct the wharf, are expected at 
Baie Comeau this month while 


Capital costs for 
smelter, 


stage A 
and three 
mile east of the 
at Baie Comeau. 
The company is also making ar- 
new housing 
development within the present 
townsite near the smelter. 

A road, leading from the town 
to the smelter, about two miles 
long is expected to be completed 
in the near future. It runs past 
the wharf site. 

Work Under Way 





in-| 





Work on clearing and leveling | 


the 50 acre smelter 
started by Komo Construction Co. 
of Quebec, Sir Robert McAlpine 


& Sons (Canada) Ltd. has been 


awarded contract to construct the 
wharf at a cost of about $1.7 mil- 
lions, excluding pilings 


The company has been studying 
sources of alumina supply 


It is understood arrange- 


developments! ments are being made to assure| 
from outside | 
| Sources until a decision regard- 


an interim supply 


Over 18,000 Own it 
for 


/ Grewth of Income 

/ Capital Appreciatien 

J Income Tax Credit 
invest in 


GANADIAN INVESTMENT FUND 








Gives proportionate interest 
in "70-80 first-class investments. 


Phone or write fer infermatien 


A.F. Francis 
&Gompany Limited 


POE (ETEST MENT DEALERS ASSOCIATION OF Camana 
MONTREAL STOCK EXCHANGE 


66 Kino St.W. TORONTO EMpire3-0138 
Pigott Bldg. HAMILTON JAcksow7-9263 














INVEST in CANADA 





CORPORATE INVESTORS 
| Didinced Fund 


owning over 


100 


Canadian Securities 


SEND FOR COPY OF 
LATEST QUARTERLY REPORT 
SHOWING LIST OF SECURITIES OWNED 


Mackellar 


Securities 


LIMITED 
Mackellar Bidg., 25 Melinde $t. 
Toronto 


; 
' rer ceent eerie ate enh eerie eee 


| Withevt ebligetion please send me 
latest repert of Cerporete investors 


NAME 
ADORESS 
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site has been | 











and | 


} 
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56.000 Shares 


Imperial Investment Corporation 
Limited 


(Incorporated under the laws of the Province of British Celumbia) 


Non-Cumulative Participating Class **A’? Common Shares 
(No par value) 
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Vancouver, Edmonton, Calgary 


Transfer Agent: 
National Trust Company, Limited 
, Winnipeg, Toronto and Montreal 









is expected. 


since incorporation. 


We, as principals, offer 


sale and change in price, if as and when issued by the 


| B.C., and on our behalf by Messrs. 


These shares are listed on 


oj British 


- 


James, Copithorne & Birch Ltd. 
Cochran, Murray & Co., Limited 
Carlile & MeCarthy Ltd. 


Brink-Hudson Securities Ltd. 





The Corporation and its subsidiaries are primarily engaged in the discounting of Conditional Sale 
Agreements covering the purchage by individuals of such items as automobiles, automotive equipment | 
and domestic appliances. Business is conducted in the Western Provinces and in Ontario. For the past four | 
years, the Corporation has experienced a growth in excess of 400% per annum and further expansion 


Careful scrutiny of credits, adequate down payments and wide diversification have resulted in a loss 
| record of less than one-quarter of one percent on a total volume of some $30,000,000 of receivables purchased 
| These losses were well covered by reserves. 


these Non-Cumulative Participating Class “*A’’ Common Sharés subject to prior | 
of all legal matters on behalf of the Company by Messrs. Paine, Edmonds, Mercer and Williams, Vancouver, 
Macrae, Montgomery, Macrae, Hill and Cunningham, Vancouver, B.C, 


| PRICE: $12.50 per Share | 


Application will be made for listing on the Toronto Stock Exchange. | | 
It is expected that definitive certificates will be available for delivery on or about April 30, 1956, 
| A Prospectus, a copy of which has been filed with the Registrar of Companies for the Province 


Columbia, will be promptly furnished on request. | 


Thomas B. Read Company Ltd. 






































































Company and accepted by us and subject to the approval 


the Vancouver Stock Exchange. | 


Dawson, Hannaford Limited 
The Western City Company Limited 
Samis & Company Ltd. 


Hall Securities Limited | 











ing long term supplies. is -reache d. have been steadily increasing. ium Ltd., from production of Alu-/its own needs and | also have a 
One of the reasons for British At present, it has to obtain a]minum Co. of Canada. Before | surplus. But, increased fabricat- 
Aluminium’s entry into the Cana- large quantity of ingot for its| World War II it was able to sup- | ing capacity outstripped supply 


dian picture is to assure its pri- fabricating 
mary metal supplies. Its needs 


——— 


capacity 








from abroad! ply sufficient ingot from within| and it had to turn to abroad for 
— one m ajor supplier is Alumin- its integrated operation to meet| additional ingot. 


















3NEW applications for 


BAKELITE 


TRADE MARK 


ee 
ay 


The Room Dividers manufactured by Graham Industries are 
basically patterned fabrics impregnated with “Bakelite” 
polyester resins and then form ed into shapes that are curved, 
flat or corrugated. These beautiful decorative screens are 
supplied complete with frames 





Canadair Limited find there are great savings in tooling costs 
using ‘‘Bakelite’’ epoxy resins for metal-forming dies and 
fixtures. These resins can be cast into dies without applied 
heat or pressure using moulds of plaster, wood or metal. 
Minute mould details are accurately reproduced and the 
resulting tools are light in weight with ex client impact 


flexural and compressive strengths. 





These are only a few of the hundreds of applications 
The 


success of your product depends largely on the 


made possible with ‘Bakelite’ materials. 


selection of the proper material. Bakelite Company 





Scles Headauvorters: 
4O St. Cloir Ave. East, Toronto 7 
Telephone WAlnut 4-2119 






“Bokelite” is a registered Trade Mork 


BAKELITE COMPANY 


| Division of Union Carbide Canada Limited 


BELLEVILLE, ONTARIO 
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Armobond is a tough, durable, fiberglass reinforced wall covering 
manufactured by Paul Collet & Co. Ltd. A pigmented mix of 
‘‘Bakelite” epoxy resin is brushed on the wall surface, the glass 
fiber cloth is then laid up and additional layers of ‘Bakelite’ 
epoxy resin follow. The whole mass cures in about six hours 
at room temperature. 


offers a wide choice of plastic materials, as well as 
the guidance of technical representatives. Both 
these are backed by extensive research and 


development facilities. Write for full information— 


‘es 


Sales Office: 
1425 Mountain Street, Montreal 2§ 
Telephone HArbour 3145 
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By Pathfinder 


Author of this special Post 
series on investing is one of 
Canada’s prominent invest- 
ment counselurs. Daily he is 
dealing with a wide variety of 


investment problems and 
with big and little sums of 
money. 


The price/earnings ratio is a 
simple thing to most investors. 
If a stock is selling at $50 and 
earning $5 a share, the price 
earnings ratio is 10—the price 
divided by the earnings. Sure- 
ly if there ever was an uncomp- 
licated test to measure how 
cheap or expensive a particular 
common stock is, then this price/ 
earnings ratio is it. 

But not all investors fully 
realize the implications and the 
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RESEARCH (*\( 4 77z 
EDUCATION 
WELFARE SERVICES 
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GIVE NOW! 





usefulness of this apparent] 

CANADIAN CANCER SOCIETY f pparently 
simple test. 

‘he Canadian Cance: Society needs Take the case of one keen- 


in Ontario, $700,000. The Toronto 
objective is $225,000. Please send 
our donation to 276 Simcoe Street 


minded businessman whose ex- 
| perience had been almost ex- 
| clusively in the accounting end 
' of the large firm of which he 

















® i Te 
GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 
In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


Boards: 
National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 




















PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL BUILDINGS 


Architectural Design—building layout, 


elevations, coordinated with: 


Engineering Design—site investigations; 

site services and facilities; plant 

operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 

steam and electrical power; 
communications and illumination, 








A. D. MARGISON 
ano ASSOCIATES wm 


30 EGLINTON AVENUE EAST, 
TORONTO 























CONSULTING PROFESSIONAL ENGINEERS 






Investigations Reports @ Design © Supervision 






















ao PRINCIPLE AND PRACTICE 


was an executive. One day re- 
cently, he dropped into an in- 
vestment counselor’s office to 
talk generally about securities, 
and the discussion soon turned 
to the methods of appraising 
values for common stocks. At 
this point, he became slightly 
angry, and as it turned out, it 
was an anger born of frustra- 
tion. 

“All right,” he exploded, “how 
do you tell when stocks are too 
high?” 

He had come to the conclusion 
that the market was too high 
back in October, 1953! In his 
typical crisp clear manner he 
had told himself that common 
stocks were overvalued. He 
wasn’t going to be caught in 
the crash, 

Consequently, he sold, among 
others, Steel Co. of Canada at 
$29, Abitibi at $154, Industrial 
Acceptance at $314, and Im- 
perial Tobacco at $104. Recent 
levels on these stocks have been: 
Stee] Co. $76, Abitibi $42, LA.C. 
$55, Imperial Tobacco $12. The 
cause for his anger was that the 
market had ignored his judg- 
ment and had increased ap- 
proximately 50% since he had 
come to his conclusion. 


“There is no secret or magic 
answer to your question,” re- 
plied the investment counselor. 
“Otherwise those _ fortunate 
people who had the formula 
would be keeping it to them- 
selves in order to augment their 
fortunes by always selling at 
the right time. What a delight- 
ful heaven that would be for 
investors! But first let me ask 
you the same question: How do 
you decide when a stock is over- 
priced?” 


“Well,” the businessman re- 
plied, “I look at the balance 
sheet, Take the assets, deduct 


the liabilities and the debts and 
you end up with a worthwhile 
solid value for the shares.” 

“Do you not use the earnings 
figures?” questioned the invest- 
ment counselor. 

“Yes,” he replied, “they are 
also helpful in finding out how 
efficient the operations have 
been and what per cent has been 
earned on the capital invested.” 

“We differ then only in em- 
phasis,” replied the investment 
counselor. “I place the greatest 
emphasis on earnings, particu- 
larly expected earnings, in re- 
lation to the price of a common 
stock. Of the various investment 
analytical tools available to the 
investor, the price/earnings ratio 
is perhaps the most important 
and useful, provided it is used 
correctly. 

“This is not to disregard your 
approach based on assets. But 
perhaps we are talking of slight- 
ly different things. Individuals 
or samll businesses are judged 
according to the value of 
their assets after all debts 
are paid. But with the 100 or 
so Canadian industrial com- 
panies with investment grade 
common stocks, there is no 
doubt that all debts can readily 
be met in normal times. Con- 
sequently investors, when they 
are appraising these companies, 
pay more attention to earnings 
and particularly future earnings, 
In this approach, the price/earn- 
ings ratio is of great impor- 
tance.” 
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Priee/Earnings Ratio 


Useful Test For Common Stock Value and Confidence 
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Here’s Simple Test 








The explanation: 

At first glance the price/earn- 
ings ratio is made up of two 
concrete facts: the earnings 
which are published in the com- 
pany’s annual report, and the 
price which is published daily 
at the close of trading on the 
stock exchanges. 

There is bound to be a rela- 
tionship between the price and 
the earnings because, just like 
an investor in a small enterprise, 
the prospective common stock 
buyer is concerned with getting 
his money back. 

If, for example, a common 
stock is selling at $12 and is 
earning $4, the prospective own- 
er of such a share could say that 
provided everything went well 
for three years, the venture 
would have earnings equal to 
his cost price. 

The important point is that 
the investor is looking into the 
future, and for this reason the 


price/earnings ratio is some- 
times called “the confidence 
ratio.” 

When the average investor 
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looks at the future, the first fear 
to come into his mind is the 
possibility of a recession or a 
war. Other fears are political 
such as a government commit- 
ted to wide-scale expropriation. 
These, and other hopes and ap- 
prehensions far too numerous to 
mention are reflected in the 
stock market as a whole. 
Essentially, everybody owning 
a share of common stock is an 
owner and so is affected by all 
political and economic factors 


which affect other owners. This}~ 


similarity of interests accounts 
for the broad market swings up 
and down and explains why 
most stocks, both weak and 
strong issues alike, move in a 
rough harmony. 

There is no market 
in Canada which 
as representative 
stocks as a whole and treated as 
a single composite stock with 
earnings, dividends, price/earn- 
ings ratio and yield, such as the 
Dow Jones average in New 
York. However, in an accom- 
panying chart, a selected group 
of ten typical Canadian stocks 
illustrates the changing price/ 


average 
can be taken 
of industrial 








earnings ratio for the group, 
and gives some 
tion in the Canadian market. 

It was mentioned earlier that 
the price and earnings are ap- 
parently concrete facts. Actual- 
ly only the price is a concrete 
fact. 

Earnings figures are always 
open to question, whether it be 
for a group as a whole, such as 
the ten stocks in the chart, or 
individual stocks. Since the 
price/earnings ratio is a confi- 
dence factor, it is only reason- 
able that confidence will be 
higher when earnings are real. 

How can earnings be unreal? 


If a business does not ade- 
quately provide for depreciation 
of its capital equipment, then 
the earnings are definitely false. 

Take for example, a railroad 
which allows nothing for the 
fact that its engines are getting 
older year by year and will 
some day need replacing. Earn- 
ings in the early years could be 
very high, but eventually costs 
of repairs rise and finally the in- 
efficient old engines increase op- 
erating costs to the point of no 
profit at all. 

Even if depreciation is being 
charged, there may be an ele- 
ment of inflation in profits re- 
ported. Many accountants re- 
gard depreciation as a means of 
spreading the cost of fixed assets 
over the period of their useful 
life. 

This, of course, does not pro- 
vide the whole amount that must 
be set aside for replacement 
when the assets are worn out, 
So most companies in Canada 
have been plowing back 40%- 
50% of their net profits to help 
meet higher costs of replace- 





idea of the situa- | 



























- executor. Name the: 
20 , 
sa | | | | | Toronto: General Trusts. 
0 a __# _-- Write for booklet ‘Some Human Reasons”. 
14| To Get Price/Earnings Ratio... 
10 y 2 GENERAL 
OW 
a CORPORATION 
1946 47. 48 49 50 51 52 53 54 55 Now 
46c. Assuming the price of the was extensive inflation. Prices Toronto Office—253 Bay Street, Toronto 


finished product is adjusted to of practically everything rose 






























































the new higher price immedi- and since business was general- 8 
ately, then the company is mak- (Continued on page 10) 
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BullDog —a pioneer in electrical products for over 50 years 
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ment as well as to help pay for 
expansion of their facilities. 


Depreciation provisions have 
risen since the war, but this is 
due partly to the increasing pro- 
portion of higher cost facilities 
included in their fixed assets, in 
part to a change in the method 
of charging depreciation for in- 
come tax purposes, and to spe- 
cial fast write-offs for companies 





which have built new facilities | 


of importance to the defense 
program. 

Depreciation charged on Cana- 
dian assets in 1954 amounted to 
10% of Gross National Product 
(8% in 1948). For the 10 com- 
panies used in the price/earn- 
ings chart, gross assets from 
1949 to 1954 increased by 34%, 


but annual depreciation allow- | 


ances increased by 91%. This 
larger provision for deprecia- 
tion has undoubtedly made in- 
vestors happier about the real 
earnings position of companies 
than they were back in 1948 and 
1949. 


One way a firm may 
recurring profit such as the sale 
of a building. Good accounting 
practice frowns on this method 


of reporting earnings unless it 





is fully explained in the finan-| 


cial statements. 


What is essentially similar but 
usually more difficult to dc ‘ct, 
is nonrecurring inventory pro- 


fit. 


A company buys raw copper, 
say, at 33c and by the time the| 
the 
market the price of copper is 


finished product goes on 














inflate | 
its earnings is to include a non- | 
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(Continued ffom page 9) 
ly good, profits for 1951 rose to 
record highs. 

But the reason these profits 
were not treated as confidently 
by investors as, say, 1955 profits, 
is because there was a large pro- 
portion of nonrecurring inven- 
tory profit in the over-all earn- 
ings. Estimates of the size of 
this proportion range about 30% 
for the U.S. and no doubt this 
figure applies equally to Canada. 

The investor should consider 
first the price/earnings ratio of 
the market as a whole and try 
to determine if it is reasonable 
in the light of the political and 
economic outlook as well as the 
soundness of the over-all earn- 
ings. 

Looking backwards at the pat- 
tern of stock prices in the U.S., 
we see the low points of dis- 
trust when stocks in general 
sold at only seven times earn- 
ings in 1949, and nine times in 
1942. Conversely, we see burn- 
ing enthusiasm lead the market 
to heights of 23 times in 1937-38 
and 22 times in 1929-30. So our 
present market, 13 times earn- 
ings, is well between the ex- 
tremes. 


After looking at the market as 
a whole, attention should then 


be paid to individual industries.? 


Each industry has its own pe- 
culiarities which either merit 
or repel investor confidence. 
Such characteristics are reflect- 
ed in the price/earnings ratio. 


Utility stocks are well known 
for their relative stability and 
steady growth. Price/earnings 
ratio is usually around 20 for 
this group. However, a highly 
cyclical industry such as rail- 
way equipment manufacturers 
is at the opposite extreme, often 
selling for as little as 6 or 7 times 
earnings. 

It is often profitable to keep 
watching these price/earnings 
ratios over a period of time be- 
cause investor preferences for 
certain industries change as fre- 
quently as women’s fashions. 

For instance, the oil refining 
and marketing industry sold on 
roughly 15 times price/earnings | 
ratio in 1946, 20 times in 1991, | 





and 16 times today. Evidently | pjains 


this industry was very popular | 
in 1951. 

However, the retail grocery | 
chains with their supermarkets | 
are in many ways similar in| 
essential characteristics to oil re- | 
fining and marketing. Both de- | 
pend on the individual consum- 


er’s spending power and both | 
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Price/Earnings Ratio 


benefit from increasing popula- 
tion and increasing use per 
capita. Yet the price/earnings 
ratio for this group has varied 
from 23 times in 1946, to 11 
times in 1951 and 15 times today. 

By watching comparative in- 
dustry price/earnings ratios, 
astute investors can distinguish 
between the “fashionable” in- 
dustries and the cinderella in- 
dustries, and govern their pur- 
chases and sales accordingly. 

Lastly, the investor must look 
at the price/earnings ratio of the 
individual company and com- 
pare it with other price/earrings 
ratios in the same industry. All 
the factors which affect the mar- 
ket as a whole and the industry 
as a group apply also to the in- 
dividual issue. 

Quality of the earnings is of 
utmost importance. The oppor- 
tunities for the particular com- 
pany to expand in the face of 
the existing and expected com- 
petition are also vital. And since 
individual securities, are also 
subject to the buying pressure 
of popularity, so comparison 
with other comparable price/ 
earnings ratios will help indi- 
cate when a particular stock is 
over-valued. 

The importance of price/earn- 





ings ratio can best be seen from 
the following example, based on | 
the postwar record of the 10 
Canadian stocks used in the 


chart: 


Price/ Mkt. Price 

Earns. per $ of 

Ratio Earnings Change 
$ 


1946 .. ccccce 13.5 13.50 = ec weees 
.949 *eeeeeee 7.5 7.50 —44° 
1956 oseeeeere 12.8 12.80 +71% 


In other words, even if the 
average earnings of the 10 
stocks had remained absolutely 
level, the market price of the 
10-stock average would have 
fallen 44% between 1946 and 
1949 and risen 71% between 
1949 and 1956. | 

The reasons why the price/ | 
earnings ratio changes from 13.5 | 
to 7.5 and back to 12.8 are not 
entirely explained by measur- 
able conditions which change, 
such as increasing competition | 
or the quality of the earnings. 
Changes in attitude toward cer- 
tain companies, industries or 
even certain habits of life are 
also responsible. 

Price/earnings ratios, which at | 
the start seem so simple and) 
concrete, are the final result of | 
a series of factors which origin- 
ate in the mysterious, irrespon- 








ate in the mysterious, resP”-| Dominion Tar Prospects Good 
| MONTREAL (Staff)—Prospects 
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To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the compnies’ published reports are footnoted. 


Mining 


BAILEY SELBURN OIL & GAS | 
showed sharply improved results in | 


1955. Highlights of the year’s oper- 


ations were: 


—A net profit of $415,465 vs. a 
$182,894 loss a year earlier. 

—Of 153 wells participated in, 
122 oil wells, nine gas wells. 

—QOil sales of $1,997,507 in 1955 
($1,500,744 a year earlier). 

—Proven oil reserves over 4.6 


million bbls. higher at 17,100,000 | 


bbls. 
—Prover gas reserves 144,359,000 
M. cu. ft. about 40% higher. 
—Drilling income much better at 
$4,730,807 ($4,173,650). 
By the end of 1955, 131 wells had 


been completed in the Pembina- | 


Buck Lake field in which Bailey 
Selburn is a partner in association 
with Canadian Seaboard and Great 
More than 60 additional 
wells on proven locations are plan- 
ned in the current wear. The com- 
pany’s net interest is approximately 


51,4 &% AB “llinge . ie | . . 
52% and 1956 drilling should in-| ftayorable structure on the Eagle 


_Plain block, Yukon Territory which 
‘has been under investigation by 


‘crease production by about 200 to 
300 bbls. daily, it is stated. 


Under the series of farmouts with 
major companies involving more 
than a million acres, further wells 
are being drilled and results to date 


|are reported encouraging. Over $5 | 
millions are expected to be spent | 


’ : ' ‘under option, covering > project- 
by other companies on this program. | i ering the project 


Four further successful wells were 
drilled in the Joffre area in 1955. 
In November, the company and 
partners purchased for $1,440,000, a 
7,195-acre drilling reservation in 
the Burbank area. Six oil wells 
have been placed on production and 
approximately 10 other locations re- 
main to be drilled. Bailey Selburn’s 
interest is 52% and should increase 
oil reserves by some 1.6 million 
bbls., it is stated. 


Early in December, 1955, $5 mil- 
lions was received through pur- 
chase of 5% convertible preferred 
shares. 


. CONSOLIDATED INCOME ACCOUNT 


Net profit & surp. .. 415,465 182,894 
tLoss or deficit, 


COND. CONS. BALANCE SHEET 


Total curr. assets .. 
Prepaid exps.§$ 
Misc, assets 
Fixed assets? 

BOCAS SOBOUR .cccccecs 20,235,441 14,857,521 
3Zank ‘oan = 


7,205,709 3,671,231 
peccece 48,845 57,571 
126,411 


Total curr, liabs. . 


Capital stock hae 
Capital surplus ..... 
Less: Deficit .. 127,340 
+After depr. & 

cpl. of 


port. 
Working capital 














MORGAN, KEMPF & CO. LTD. 


MEMBER INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
takes pleasure in announcing that the firm 


will now do business under the name of 


MORGAN, OSTIGUY & HUDON LTD. 
MEMBER INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


and that Messrs, David Clark. Guy L. Hudon 


and Jean P. W. Ostiguy have been appointed Directors 


Suite 803 


507 Place d’ Armes 


Montreal 


Col. W. E. Morgan, O.B.E., M.C., 


President of 


PLateau 8623 


|pany’s holdings. 
Dec. 31, 1955, showed $2,634,000 
working capital (taking securities 
at market) excluding shares in other | 
companies at market and advances 
of $9.5 millions. 











‘erty in the Cosgrave Lake area, 


‘thickness of 24.3 ft., equal to two 





Years Ended Dec. 31: 1955 1954, 
Net operating income $2,354,573 $1,882,160 
Add: Other income . 194,840 169,698 
Less: Gen, & admin. 

EE knees ainin Bini 918,363 1,181,820 
Net -arnings ......... 1,631,050 870,038 
Less: Depr. & depl, 679,172 663,904 | 

ae _ 419,166 273 0395 

Te. sacncee 171,299 331,494 
Add: Min. interest *63,218 216,661 

Prof., invest. sale .. 117,270 


415,465 182,894 | 


As at Dec, 31: 1955 1954 
I fe ile is ta ke ea ied $1,010,139 $471,796 
er aera 1,703,975 1,442,519 | 
Mkt, securitiesé ...... 4,152,152 1,500,984 
Inventories Pee es 218,361 255,932 

Adv. drill deposit . 121,082 


214,893 
ceeecers 12,854,476 10,913,826 


- ia eee 375,000 
Accts., tax., etc., pay. 1,209,988 1,070,018 | 
1,209,988 1,445,018 


Minority int, ......... 45,104 3,542 
Funaed debt ......... 1,174,425 1,156,696 
De ED... «wenn 2,225,000 1,830,000 


eeees 7,915,669 2,891,669 
-» 7,792,595 8,036,468 . , P ‘ 
aeen 505,872 | taken in Jean Lake Lithium Mines in 
éMarket value ..... 4,132,854 1,586,622 

es 4,139,459 3,401,085 
§Inc'uded in current assets in co’s re- 


coves 5,995,721 2,226,213 


jin the Beardmore area of Ontario 


| Noranda Mines agreed to accept 











Balance sheet at 


There was a $2,601,230 net profit 


last year including net balance of 


profit on sale of assets. 
Present holdings include 625,000 | 


shares of United Keno Hill, 500,000 | 


shares of Cassiar Asbestos Corp., 
all but 240,000 of 1,419,732 issued 
shares of Ontario Lithium Co., and 
a 21% interest in Peel Exploration. 

On the Ontario Lithium Co., prop- 


Porth Arthur mining division, dia- 
mond drilling in the “Jackpot area’”’ 
has indicated a pegmatite sill 1,000 
ft. by 1,000 ft. with an average 


million tons. Sixteen vertical-holes 
averaged 1.09% LiO». Further work 
is required to determine the full 
extent of the sill. 

Seismic work is stated to have 
confirmed surface indications of 


Peel Plateau Exploration. 

At the end of 1955, diamond drill- 
ing was in progress in the Bathurst 
area of New Brunswick, where the 
company has a group of claims 


ed downward dip of a lead-zinc- 


copper discovery on adjoining prop- 
erty. 





COL. W. E. MORGAN 
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Officers Of New Investment Firm 
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GUY L. HUDON 


Announcement has been made by Col. W. E. Morgan, O.B.E., M.C. 
and Bar, president of the newly formed firm of Morgan, Ostiguy & 
Hudon Ltd., member of the Investment Dealers’ Association of Canada, 
of the election of Guy L. Hudon as vice-president and a director of 
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JEAN P. W. OSTIGUY 


DAVID CLARK 


the company and of Jean P. W. Ostiguy as managing director. David 
Clark has also been elected a member of the board. The new asso- 
ciates have had long experience in the investment business and are 
all widely known in financial circles. 


SE 





which 


with less than $1.9 millions the Alean Power 


for sales and earnings of Domin-| Previous year. 
ion Tar & Chemical Co, look as | 
good for 1956 as the previous | 


The meeting endorsed a by-law | 


— 
— 


upsurge in the life of the come 
munity. 

The watershed, which embraces 
some 30,000 sq. miles and is fed 
by several important rivers in- 


Spring Brings 





MONTREAL (Staff) — Spring 


authorized ' directors to | breakup in the Saguenay River | cluding the Peribonka, may soon 
establish a stock purchase plan| Watershed, expected in the near | have sufficient water toe supply 


for sale of up to 100,000 shares future, will result in an economic | al] the power needs of Aluminum 


This was indicated by Chair-|0f company stock to senior em- 
man of the Board and President | 
E. P. Taylor at the annua] meet- | 
ing here this week. He also sug- the plan. 
first quarter sales and 
earnings have been maintained at 
the previous year’s rate. 

Consolidated net 
year was $3.8 millions compared) 


Price for the 


ployees and officers, There have} previous day. 


been 23,000 already sold under] no board lot sales, price would be| shortage. This caused a cutback 


sale would be) Price. 
fixed by a resolution of directors | 
but it would not be less than 90% | president, was elected to the|employees in the winter. 
profit last|of the average board lot sale on | board to fill a vacancy created by An estimated 65,000 tons of 
the Montreal Stock Exchange the the death of Harold Crabtree. 





Co. of Canada. 


In case there are Low rainfall resulted in power 


not less than 90% of the last bid | in production at the Isle Maligne, 


'Arvida and Shawinigan Falls 
W. N. Hall, executive vice- | smelters and a layoff of some 1,200 


ingots will be lost this year 








INCOME ACCOUNT 


Years Ended Dec. 31: 1955 1954 
Total revenue ....... $259.000 $195.9382 
Less: Gen, exp, ...... 72,204 82,101 
Depreciation ....... 7,999 6,351 
Sh, sub. losses, 
pr. yrs ee eeeee eeee eee *62.018 
Prov, sub. curr, 
I is or ac a 6 42,664 3,499 
Add: Invest, & assets 
Rts GED cccowesse< 2,419,769 699 986 


IOS BOGE on weccccess 2,601,230 741,949 
*After deducting $100,000 for reversal of 

contingency reserve previously provided, 
aCredit adjustment. 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1955 1954 
CO ee ee $2,399,475 $205 
|Investments+ .,...... 161,528 145,348 
| ACC. FOC. .. cs. whedees 10,030 10,337 


Total curr, assets ., 


2,562,033 155,890 
invest. in subsid.a .., 


273,113 97,593 


Otrer invest.t ....cec. 1,826,410 2,369,198 
Eee 27,457 17,572 
Cuneme 2 GHP. ccccece 556,880 345,231 
WameG GUOets” ..cccces 245,349 15,480 
Total assets ....ccos 5,491,242 3,000,964 
Bank adv. (sec.) ie mabe 120,605 
SG BE on waa aekue 28,773 19,120 
Total curr, liabs, ... 28,773 139,725 
| Capital stock ........ 1,284,998 1,284.99 
EE « 4,177,471 1,576,241 
*After depr. of .... 30,762 23,958 
*Market value ..... 462,201 295,511 
tMarket value ..... 9,513,677 9,788,439 
aAfter loss prov. of 162,854 165,517 
Working capital 


ELDER MINES realized a net' 


profit of $98,585 or 3.6 cents a share 


‘in 1955 which compared with 5.6 


cents a share a year earlier. But 


| President K. A. Roberts points out 
i'that the company has been broad- 


ening its interests. Elder purchased 
$276,000 of bonds and 529,692 com- 
mon shares of Eldrich Mines for 
$366,563. A participation has been 


4 


which 180,000 shares have been pur- 


|chased for $51,000 with 420,000 ad- 
‘ditional shares under option at 35 


cents to $l a share. 
Jean Lake Lithium Mines has 


CONWEST EXPLORATION CO.) been outlining a lithium ore body 
shows a greatly strengthened liquid 
asset position in its 1955 annual re- 
port as a result of sale of 400,000 
shares of Cassiar Asbestos Corp. at | Rider starting January, 1956. 
$8 a share to diversify the com-| interim dividend was paid in 1955 


~ | because of the expansion and di- 
versification program, Dr. Roberts 


states. 
A total of 1,659 ft. of ore lengths 


was opened during the year on five | 
levels averaging 0.23 oz. gold cut! 
grade over an average width of 
of development in 


43 ft. with 67% 
ore. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1955 


Bullion prod seecee | Geea ua $830,414 


Add: Cost-Aid assist. . 102,615 
Other incon 6.13 
Profit, invest. sale , 8,3 

Less: Depr le 63 
Def. dev a 3 19 6 


Inc. tax res 


~ 
© prow 


Net profit dirs: QR 85 153,198 


Less: Dividends 


Surplus for year GK 585 OR 21% 


Earnings per Share and Dividend Record 
Common $I sf 
Paid 


CONDENSED BALANCE SHEET 
As at Dec. 3l: 1955 4 


Ca h s+ ee eeses $) ? 2U Si 4! 
Investments? ....cse6 77,607 7 
Ore in transit 2 2 9 
Accts., etc., rec, .... 259 7 
Cost-Aid assist. ..... Se 251 9° 
Inventories ot 51,458 16.9% 


Total curr. assets , 596 317 625.541 | 


Prep. ins.§ 


I ests., ¢ er cos 448 70 417,954 
Def. expend l€ 2 2 
Mining props. 29.914 329,914 
Bldgs., equip., etc.*. 147,221 169,695 
Total assets 1,695,081 1,757,042 | 
Accts., tax., etc., p 63,119 69.350 | 
Eldrich Mines Ltd 86 3 270.49 
Total curr, liabs. . 149,294 309 840 
“apital stock . 1.145.308 1,145.3 
( é ee 19,731 7 
Earned surplus ..... 380,748 282, 1 
Market value ..... 73,800 1.700 | 
‘After depr. of 392,144 421,767 | 
‘Incl. in curr. assets in ct repo! 
Working capital . 447,023 315,701 


OPERATING STATISTICS 
195 


Tons T) illed : . ee 15 +67 131,73 
AVGE. FOCOVe. cocccce 








abt 2,533,260 16,165 | 
} 











‘increased deliveries of ore from | 
No 
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the 


CANADAIR 


contribution 


Canada has received world-wide 
credit for the part she has played 
in the development of a strong 
NATO. Aside from material con- 
tributions to other nations she has 
made an equally important con- 
tribution to world peace by being 
strong herself . . . by keeping 
abreast of civilian as well as mil- 
itary progress throughout the 
world. Canadair is proud to be a 
part of Canada’s strength in three 
important fields. 
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CANADAIR and 
GUIDED MISSILES 


Canadair has long had a prominent 
role in Canada’s guided missiles pro- 
gram. The company’s experience in 
advanced aircraft systems engineering 
is applied to the design and develop- 
é ment of these new supersonic weap- 
ons for the Canadian government, 


CANADAIR and AIRCRAFT PRODUCTION 


F86 Sabre jet fighters: Canadair produces this famous 

fighter for the RCAF and other NATO air forces. The 
fastest flying, highest climbing fighter aircraft in European 

multi-squadron service, the Sabre jet- has proved its supe- 

riority in actual combat. 

133 Silver Star trainers: This Canadair-produced jet air- 


craft has become the standard trainer for RCAF and NATO 
student pilots. 


CANADAIR HAS PRODUCED 
MORE JET AIRCRAFT THAN 
ANY OT¥E® CANADIAN 
MANUFACTURER 
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Canadair CL28: This is the largest aircraft ever to be built 
in Canada, and will be used for reconnaissance duties by 
the Maritime Air Command of the RCAF. 


CANADAIR and 
NUCLEAR PRODUCTS 


In this new field of activity, Canadair’s 
facilities for design, engineering, develop- 
ment and research are directed toward the 
production of test reactors for the govern- 
ment authority, Atomic Energy of Canada 
Limited. Canadair contributes to Canada’s 
continuing program for the development 
of non-military uses for nuclear products. 
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CANADAIR . _ 


LIMITED, MONTREAL 
AIRCRAFT MANUFACTURERS ~ 

















(Qe ANNOUNCEMENT 


J. R. Bradfield, President, Canada Wire 
end Cable Company 


(lLeaside), announces the election of 
Leonard G. lLumbers to the Board of 
Directors. Mr. Lumbers joined the com- 
pany in 1929, became General Sales 
Manager in 1948 and a Vice-President 
in 1951. 

—_ 
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L. G. LUMBERS 


Limited, 
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Toronto 


make history. 


bor Congress, 


now being patched. 
As an indication of 














= AMERICAN 


CAPITAL 


FOR YOUR BUSINESS 


president of the 


U.S. 





They will be attending the 
first convention of the largest 
labor congress Canada has seen 
—the new merged Canadian La- 


Bitter labor enemies will rub 


shoulders and — the architects 
of labor unity hope — become 
friendly. 


They will consider some 600 
resolutions, many of them deal- 
ing with subjects which in 1939 
led to the division within labor 


labor’s 
new power, they are scheduled 
to hear a group of top-drawer 
speakers, including Prime Min- 
ister St. Laurent, Ontario Prem- 
ier Frost and George Meany, 
15-million- 
member merged AFL-CIO in the 


This convention is the result 


They 


‘nancing. 





Commercial and Real Estate  Fi- 
nancing. Ist & 2nd Mortgages. Con- 
struction Loans, Chattel Loans on 
Machinery, Equipment, Fixtures & 
Inventory. Present Financing Con- 
solidated and Increased — Payments 
Reduced. Receivable Discounting, Re- 
Discounting and Installment Financ 
ing. Long Term Subordinated Note 
and om Financing. Bank 
Credit and Insurance Company Fi 
New Ventures Financed. 
Promotional Financing. U. A, & 
Canada. 


STOCK ISSUES ARRANGED 










of a surprising emotional drive 
toward labor unity by rank-and- 
file membership; plus the care- 
ful diplomacy of leaders of the 
Trades and Labor Congress and 
the Canadian Congress of Labor. 

Those leaders know united 
labor has a 10-gallon-hatful of 
problems. Their hope is that 
delegates will keep their eyes 
fastened on the potential ad- 
vantages of unity and push the 


SY. FIELD 


1457 Broadway, New York, N. 


TEL. WI. 7-7395 


| problems aside. 
_- 


| labor merger: 





These are the two goals of 








BXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


Ask for our booklet 
“Some Remarks on Wills” 


his will 


forgets his family 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


the man who forgets 


REVIEW YOUR WILL REGULARLY 
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CLAUDE JODOIN 
CLC President 


Organizing Power 

Here is the golden prize which 
labor hopes to win through 
unity. 

Together the TLC and CCL 
have about a million members. 
Other labor groups have 328,000. 
The pace of union expansion has 
slowed in recent years, because 
the easily organized are almost 
all in the fold. 

Now speedy expansion de- 
pends on success in the hard-to- 
organize fields — service indus- 
tries, offices, farm workers, de- 
partment stores and other retail 
outlets. and small industries. 

Canada’s labor force varies 
widely with the seasons, ac- 
cording to DBS figures, but the 
current average looks like about 
5.7 millions. Of this some 4.1 
millions are nonfarm paid work- 
ers. Thus almost one third of 
all Canadians (other than farm 
laborers) who could theoreti- 
cally join unions have done so. 

The most likely fields for 
united labor organizing seem to 
be small industry, offices and 
department stores. 

The concentration of organiz- 
ing power and money should be 
considerably greater now that 
unity is here. That, at least, is 
Labor’s hope. 

Political Influence 

The hope for greater politica! 
power isn't tied to the argument 
over whether united labor 
should endorse the CCF party. 

Both sides of this argument 
hope united labor will be able 
to swing more weight with gov- 
ernment than the CCL and TLC 
have been able to do separately. 

That’s why large sums are 

















Announcement of the Incorporation of 





INSURANCE COMPANY 


HEAD OFFICE — WINNIPEG, CANADA 


The Company has been incorporated by Special Act of Parliament, 
as a joint stock company to take over and continue the business 
of Dominion General Benefit Association. It has been issued a 
Certificate of Registry under the Canadian and British Insurance 
Companies Act to transact in Canada the business of Life, 


Personal Accident 


ASSETS 
Government Bonds 
Public Utility Bonds 


Preferred Stocks 


6p Oo &@ Oe @ © 6 Oe 


and Sickness Insurance. 


BALANCE SHEET 


as at December 31st, 1955 


) O7¢ ee 
24,979.00 Provision 


25.962.50 


Policy Reserves .... 


for 
reported Claims ......... 


LIABILITIES 


$309.689.7 | 


L n- 


and 


Unpaid 
10.749.38 


First Mortgages on Real Estate Policyholders’ Funds ......2+++00 43,190.09 
Real Estate—Home Office Site 10.000.00 e a 7 
| | Provision for Dividends to Policy- 
Loans to Poli \ holders ceeeeseres 22.25] US holders si go: sre da ei hte win , 2 IG (\() 
ee ee ee 15.278.83 oe ~ a 
Cash .... 6. sevens . , Other Liabilities ...... tieennint 9,541.33 
Outstanding Premiums .......... 16.737.96 : 
erocc Q@275 110 
Interest Accrued on Investments .. 6.458.559 8375. 4119.01 
Other -Assets ......cccccccces ee 175.00 Capital and Surplus os seth ae ae ieee 508 238 00 
$883.757.01 $883.757.01 
AUDITORS — Sharp, Woodley, Scott & Mclaughlin, Chartered Accountants. 
L. SIEMENS F. A. LANG 
Vice-President and Secretary President and Managing Director 
DIRECTORS 
D. V. GONDER F. A. LANG H. L. MacKINNON L. SIEMENS 


Assistant Vice-President 
Canadian National Railways 


R. J. STEWART, M.D. 
*hysician and Surgeon 


W. R. TAYLOR 


Managing Director 
H. L. MacKinnon Co, Ltd. 


G. $5. THORVALDSON, Q.C. 
Barrister and Solicitor 


M,. WOLFMAN 
Actuary 


BANKERS — Bank of Nova Scotia, Canadian Bank of Commerce 


LIFE INSURANCE IN FORCE $19,868,427 
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GORDON CUSHING 
Executive Vice-President 


going to be spent for political 
education of unionists, investi- 


gation of governmental policies 
and presentation of briefs and 


opinions to governments and 
politicians. 
CLC’s best hope for more 


political power probably lies in 
its plans to expand union mem- 
bership. 


The problems which CLC 
faces lie in these fields: 

Politics: 

Unless there’s restraint here 


by the opposing sides, this sub- 
ject could shake labor unity to 
its foundations. 

It’s beginning to look as if the 


merged congress is just about 
evenly divided among people 


who wish to support the CCF 
officially and those who feel 
deeply that neutrality in poli- 
tics is in the best long-run inter- 
est of Canadian Labor. 

So far, TLC and CCL leaders 
have been supremely successful 
in putting across this. point: 
“Let’s get labor unity going and 
then worry about whether or 
not to tie ourselves to the CCF.” 

Whatever the official position 


at the convention, eventually 
there’s a fight coming on this 
subject. It will be bitter and 


hard-hitting. Top leaders hope 
they can postpone its full fury 
until unity has jelled a bit 
harder. 

CLC President Claude Jodoin 
—who has been TLC boss — 
a former Liberal politician, a 
decided neutralist when it comes 
to political affiliation. 

Leadership: 

Old bitterness dies hard. Some 
CCL people are unhappy that 
Jodoin is to run the big new 
congress. 

Jodoin is a moderate, a craft 
unionist and a French-speaking 
Canadian. On all counts, he has 
enemies —and friends, too, of 
course. His pleasant personality, 
devotion to labor unity and 
many influential friends among 
labor leaders count in his favor. 

Yet Jodoin is still an almost 
unknown quantity when it 
comes to answering the ques- 
tion: Can he handle the big and 
tricky job which he has 
handed? 

If he can and if he does, he is 
going to become a very im- 
portant man in Canadian affairs. 


IS 


If he cannot, he’ll soon be gone 
and a big fight may focus-on 


the presidency. 


been 














Merger: 
It’s almost completely true to 
that unity has been achieved 
at the top only. 

Parallel and competitive or- 


on 
Sa \ 


‘Steps To Unity 


1939 — TLC expels industrial 
unions, as part of the hot 
fight between craft and in- 
dustrial unionism. 

1940 — Expelled unions join 
with others to form the 
Canadian Congress of Labor. 

1940-53 Occasional inter- 
Congress co-operation. 

1950-51 — An inter-Congress 
committee to deal with na- 
tional disbands, fol- 
lowing dissension between 
CCL and TLC representa- 
tives 

1953, December — Joint TLC- 
CCL committee for promot- 
ing closer relations and 
eventual merger. 

1954, January — Agreement to 
work toward elimination of 


_—— 


issues 


raiding of each other’s mem- 
bers. 
1954, February — Unity com- 


mittee approves proposed no- 
raiding pact. 

1954, August—TLC convention 
approves no-ralding agree- 
ment. 

1954, September — CCL con- 
vention approves no-raiding 


‘ ‘y ’ . 4 
afl e€ me it. 


1955, January — No-raiding 
deal becomes effective, 
though not all affiliated 


unions sign. A few keep 
right on raiding. 

1955, March — Principles of 
organic unity for TLC and 
CCL are formulated by unity 
committee. 

1955, May—Actual unity terms 


worked out. ° 
1955, June — TLC convention 
aproves unity terms; little 


opposition in principle, some 
dissatisfaction with detail. 
1955, October — CCL con--en- 
tion approves unity terms; 
fairly considerable dissatis- 
faction with some details. 
1956, April — First convention 
of the merged Canadian 


Labor Congress. 


Labor to Roar in One Big Voice 


Here Are Golden Prizes Labor Hopes To Win Through Unity 


By JACK McARTHUR 
Next week representatives of 
a million Canadian union mem- 
bers will meet in Toronto to 
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DONALD MacDONALD 
Secretary-Treasurer 


Ld 
ganizations still exist through- 
out the relatively unseen 90% 
of the TLC-CCL marriage, Sep- 
arate and potentially competi- 
tive unions still exist in most 
fields of organization. 

The job of welding all these 
groups into an intelligible whole 
has just started. There'll be 
trouble before it’s over. So far 
the unity leadership has given 
every sign of being able to 
smooth over most differences. 


Other constitutional questions: 

There are differences over 
how often the convention should 
be held (every two years, as 
now, or every vear); the amount 
of tax levied by the parent con- 
gress on individual unions (it’s 
to be seven cents per member 
per month, was 10c in the CLC 
and four cents in the TLC); rep- 
resentation at national conven- 
tions (the present setup is load- 
ed in favor of the TLC although 
it doesn’t seem to be working 
out that way for this conven- 
tion). 


So ee! SO wr wear & in A le = th nll ores A th ri ot a A! rr 2 a ul 
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This isn’t so much a problem 
for the Canadian Labor Con- 
gress as for the unions which— 
for a great variety of reasons— 
have stayed outside the CLC. 

Putting it bluntly, non-CLC 
unions are going to be under the 
gun, They will either have to 
join unity on*terms dictated in 

broad principle by the CLC or 
face the possibility of being 
eaten alive when and if the big 
congress really gets rolling. 

That’s why the official policy 
of the top Commuznist-line 
unions — Mine-Mill and United 3 | | 
Electrical Workers — is to sabo- | [| x a 
tage labor unity. It’s no coinci- , ES os 
dence that left-wingers within 
the CLC are the most persistent 
critics of supposed “undemo- 
cratic” procedures. 

At the other end of the labor 
scale, the leadership of Que- 
bec’s 100,000-member Canadian 
and Catholic Confederation of 
Labor has decided reluctantly it 
must seriously consider sub- 
merging its distinctive personal- 
ity in a congress 10 times its 
own size. 

If it doesn’t join up now it 
may be slowly dismembered 
later. 

The unaffiliated rail brother- 
hoods are a different case — 
what they do is pretty well up 

to themselves. 

United Mine Workers — ex- 
pelled from the CCL, but ac- 
tually a voluntary withdrawal 
from labor unity — is solidly 
established in coal mining and 
has a finger in a lot of other 
pies. Eventually, CCL  prob- 
ably will have to consider the 
need and advisability of slap- 
ping down UMW in fields other 
than mining. 


| HOWARD SMITH EXECUTIVE APPOINTMENTS 
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E. HOWARD SMITH A. J, PHILIP 


E. HOWARD SMITH, President of Howard Smith Paper Mills Limited and associated 
companies, was elected Chairman of the Board at a recent meeting of the Board 
of Directors. He will continue to serve as President of the Company. A. J. PHILIP, 
Vice-President and General Manager of Canada Paper Company, was elected a 
Director of Howard Smith Paper Mills Limited at the Annual General Meeting. Mr. 
Philip has been associated with the Howard Smith organization for the past 30 
years. 














CANADA'S ORIGINAL MUTUAL FUND 
HAS DECLARED ITS 
93° CONSECUTIVE QUARTERLY DIVIDEND 


EIGHT CENTS PER SHARE 
PAYABLE MAY 1, 1956 TO SHAREHOLDERS OF RECORD APR. 16 





Quarterly dividends are subject to variation in amount. Dividends 
paid in 1955 totalled 34 cents per share — 100% greater than in 1945. 


TOTAL CASH DIVIDENDS SINCE ORGANIZATION EXCEED $20,000,000 


CANADIAN INVESTMENT FUND, LTD. 

















Internal rebels: 

One important name here: 
AFL-TLC Teamsters. 

The powerful, ruthless Team- 
sters Union shows no indication 
of any slackening of its desire 
to take members anywhere it 
finds them. It has broken and 
will continue to break the non- 
raiding eprinciples of unity, 

A compromise peace deal with 
Teamsters is possible but pres- 
entiy unlikely. 

Teamsters typifies the diffi- 
culty there is in dividing labor 
jurisdiction among the unions | 
of united labor. The decisions 
here will require deft leader- 
ship. 






















OUR PRODUCTS 
Rail, Shupe, Sheet Piling, , 
Bor, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzine 








How Labor Strength Has Grown Durpaint, Cold Rolled Dur- 
Civilian . Nonf: Othe , , 
Paid TLC CCL Valen Paint, Electrical Sheet. 
Force Workers Members Members Members 
thousands 

1940 .... 4.600 2.200 230 200 140 

1945 .... 4,900. 2.900 312 245 155 — 

1950 .... 5.200 3.400 465 305 240 HEAD OFFICE: Marunouchi, Chiyoda-ku, Tokyo, Jopan 

1956 5.700 4.100 640 378 398 Coble Address: YAWATASTEEL TOKYO 

. —— 
















Sheet, Tin Plate, Durzinc- 































A NEW ALL TIME wep 

























NEVER BEFORE has Canadian Daily Newspaper Circulation hit a record high 

















NEVER BEFORE has such, high dollar volume of national (manufacturers’) 








of 3,867,000 (a gain of 2.5% over the previous year) in spite of competition 








for the reader’s interest from television, radio, magazines and other media. 




















Giving 





advertising been placed in daily newspapers. Last year showed a gain of 5.5% 








in DOLLAR VOLUME over the previous year—and this in spite of the increasing 
competition of other media. 

















Daily newspapers and their affiliate supplements** carried 62.2% of the national 
dollar volume of all PUBLICATION advertising, and 40.8% of the dollar of 
TOTAL NATIONAL ADVERTISING in ALL media, during 1955, 























Newspapers are ALSO without equal in the retail and classified fields. 














LOCAL EFFECTIVENESS 




















to Nat 

















ional Advertising by retailer support 








CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 





An increasing number of national advertisers, in 1955, took advantage of the 
co-operation of daily newspapers, giving LOCAL EFFECTIVENESS to their 


national advertisements through “hookers’’.* 



































The foilowing table shows that there was an increase of 6.8% in the NUMBER 
of “hookers’’*; and a 4.9% gain in hooker* linage, bought by retailers. 
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NUMBER OF HOOKERS BOUGHT LINAGE OF HOOKERS BOUGHT 
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1955 | (1984) =| % Gain 1955 |) «01954 ) | HGain i 
156,701 | 146,689 | 68% 3,487,837 | 3324602 | 49% # 
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*A “hooker” gives a retailer's name and 
address and is voluntarily appended by 
him to a manufacturer's advertising. 








** Delivered as an integral part 
of the daily newspaper. 









































55 University Avenue, Toronto 1, Ontario 








Telephone: EM. 8-1813 lL. H. Macdoneid, General Manager 
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OFF TO BRITAIN? 


RENT -a-CAR SYSTEM 


is now in 


BRITAIN too! 


See Britain at its best —by car! Drive 
yourself in a luxurious sedan—and enjoy 
the advantages of your own private car 
to go where you wish, when you wish, 
for as long as you wish. 

With the familiar Avis Rent-a-Car System 
now operating in association with Daimler 
Hire Ltd., in Britain, the unrivalled 
facilities and experience of both these 
world-famous services are merged into one: 
superb modern cars to suit every taste; 
alternative ‘mileage’ or ‘unlimited mileage’ 
rates; free oil and insurance; itineraries 
planned; a car to meet you at dock or air- 
port. Everything, in fact, to make your 
vacation or business trip a memorable 
success! (Also, if you prefer it, the world’s 
most experienced Chauffeur- Driven Service.) 


ASK YOUR TRAVEL AGENT OR LOCAL AVIS 
OPERATOR FOR FULL DETAILS 


U-DRIVE Canadian-built FORD CUSTOMLINES (with 
Fordomatic Drive), AUSTINS, FORDS, HILLMANS and 
VAUXHALLS, 


British Licensees for:- 


AVIS RENT-a-CAR SYSTEM 
68 BROMPTON ROAD, 


ape ms LONDON, S.W.3, ENGLAND 
re | | m le r 4 Cahles: Daimlerdom London 
H re I td "Phone: SLOANE 3456 





\LSO AT EDINBURGH, FOLKESTONE, GLASGOW, LIVERPOOL, 
NEWCASTLE, PLYMOUTH AND SOUTHAMPTON 




















Ticket 
Instalment 

















for Canadians who want 
to travel now and pay later 


For the convenience of travellers who wish to fly 
first and pay later B.O.A.C. Ticket Instalment 
Plan is the answer. This plan ts especially 
suited for— 

















Plan 





@ Those who wish to travel without disturbing 
savings or investments 


@ Those 
would like to take their wives along 

@ Have friends or relatives abroad they would 
like to visit 












































DOWN 





$9.98 





BERMUDA 
$12-70 


who wish to travel on business and 





@ Wish to travel for educational purposes 
@ Would like to arrange for friends or relatives 
abroad to come to Canada. 


B.0.A.C.'s 
a whole ain tour. It’s as simple as this—see 
your Travel Agent or B.O.A.C. ticket office— 
plan your trip, pay as little as 10% down, balance 
up to 24 months. 


s new T.1.P. applies for a short trip or 





Examples below are based on round-trip 


tourist fares from— Toronto 





PARIS LONDON FRANKFURT 
$58-70 $55-10 $61-96 
DOWN DOWN DOWN 





£2? month!y payments |24 monthly payments) 24 monthly payments] 24 monthly payments 
25.14 


$23 82 $22.36 
































MONTREAL 
Laurentian Hotel 
Montreal 2. Que. 
UNiversity 6-5861 









































fly= BOAT 


- 


SEE YOUR TRAVEL AGENT OR ANY OFFICE OF 
BRITISH OVERSEAS AIRWAYS CORPORATION 











“ ALL OVER THE WORLD 


TORONTO WINNIPEG VANCOUVER 
32 King St. W. 211 Portage Ave. 779 Bucrard St. 
Toronto 1, Ont Winnipeg, Man. Vancouver 1, B.C. 
EMpire 3-4323 $2-2191 TAtiow 8277 
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CANTERBURY CATHEDRAL in southeast England is headquarters of the 
Church of England. The present-day city of Canterbury has spread far beyond 
Roman walls and the medieval structure in its centre. 


Along the Byways of Britain 


Plenty to See and Do Outside City of London 


“London alone is not Britain”,ized by narrow hedge-bordered| River Dee for the International 
says Richard Joseph in his book/lanes and winding roads that] Eisteddfod festival of music and 
‘Your Trip to Britain.’ “For me|typify the Engiish countryside to|dancing. Performers from ll 
it’s the highways and byways/| North Americans. It includes the| over Europe congregate. Concerts 
(more especially the latter), the; New Forest, declared a _ royal|take place every evening and the 
provincial scene and the country | hunting preserve by William the | days are filled with competitions. 
inn.’ | Conqueror and under the watch-| Caenarvon is the medieval 

Bus and train service is ex- | ful eye of the Crown ever since.} capital of Wales. Its castle, where 
cellent. Motoring is probably the! This is one of the few remaining} the Sovereign’s heir receives the 


best way to tour Britain. Hired|large tracts of virgin forest in| traditional title of Prince of! 


cars cost approximately £17 to| England. Wales, is one of the most stately | 
£21 (£26 with chauffeur) per 
week from June to September.|the most historic cathedral in| ture. 
A license (cost 5 sh.) may be) England after Westminster Abbey. 
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EXECUTIVES DELEGATE 
TRAVEL DETAILS TOO! 


Here at Girvan Travel, in the 
complete privacy of individual 
consulting rooms, the busy 
executive, or the clerk-typist 
in his department, delegates 
the troublesome details of 
travel planning. 


Girvan Travel is your service 


agent appointed by hotel 
and transportation companies 
around the world. You will be 
pleased with our thorough- 
ness in planning your next 
business or pleasure trips. 


RESERVATIONS FOR AIRLINES, CRUISES, 
STEAMSHIPS, HOTELS, BUSES 





44 King St. W., Toronto 
EM. 6-4636 











The city of Winchester contains examples of medieval architec- | 





secured on presentation of a cur-; Originally a Norman church, it 


rent Canadian license but is not} was added to from the 11th to the 
necessary if the driver has an!17th centuries. Also in Win- AN D. 


international driving permit. The} chester is Winchester College, or 


RAC (Royal Automobile Club) St. Mary’s College of Winchester, offer 

and the AA (Automobile Asso- | another famous public school, 1ST CLASS INCLUSIVE TOURS 

ciation) are very helpful. ithe old West Gate, containing FROM LONDON BACK TO LONDON 
When making travel plans, con- | @ small museum and the Castle THROUGHOUT EUROPE 


sult the British Travel and Holi-| Hal! built by William the Con- 
days Association. This efficient|@averor, where “the absolutely| G®ANO EUROPEAN TOUR . 32 Doys $543 
organization has offices through- | authentic and true Round Table} SOUTHERN SPAIN ....... 20 Days $299.50 
out Britain and an excellent/0f King Arthur” is to be seen.| PARIS, BRUSSELS, 


bureau in Toronto, It publishes) NORTH EAST ENGLAND| “S{FROAM --------. 10 Boys $154 
various motoring itineraries cov-| consists of Yorkshire (the largest AND MANY OTHERS 

ering south west England, south! county in England), Durham and Book Hotel-P! oo 
east England, East Anglia, north| Northumberland, famous for coal = el-FieR ahd Snsure 


east England, Wales, and north! and heavy industrv and surpris- 
g p 


: : : 7 NO WORRY NO FUSS NO EFFORT 
west . England, Scotland andjing beauty of cotntryside and 











Northern Ireland. seaside. Castles dot the land- Write now for free brochure 
Here are a few of the highlights | 5‘ particularly in the far north 
for travel in England and Wales:, Where border skirmishes with the | HOTEL PLAN LTD., 


SOUTH WEST ENGLAND —/>C°ts were frequent a few CeN-| 9 church piace, Jermyn St., London, $.W.1, 








Close to London is Windsor with MUEECE OEY. . England. 

its great castle, famous home Yorkshire is famous for its his- 

of the Royal Family for many eae rumed abbeys — Fountains, eee 

centuries. The castle contains a Byland, Kirkstall, and yang 

wealth of art treasures. Nearby and Its cathedrals co York, Ripon, | Ne 

is Eton College, one of England’s| BY@dford, and Wakefield. It} W. 


famed public (private) schools. also boasts quaint villages with 
West of Windsor is the rolling|@!row, Winding cobblestone ru nswic 
. * > iw ° ~ 
ays streets. 
Cotswold country with its tidy 


little villages and thatched roofs. In NORTH WEST ENGLAND "2; Yi _, 
On the northern fringe is Oxford,|iS the Lake District, probably | CANADA'S icfure Trovince 
home of one of the world’s great-| the most beautiful tourist haunt | 
est universities. Not far away is|in England. An area roughly 35) 
Stratford-on-Avon where the) Miles square, it could have just 
summer visitor should stop to|as well been called the Mountain 
see a production by England’s| District. Comprising the counties 
Stratford players in the Shake-| Of Cumberland and Westmorland | 
speare Memorial Theatre. .and the Furness part of Lanca- 
Devon and Cornwall are favor- shire, i is one of the hese 
ite holiday retreats. Warmed by peacerul regions in the world, It 
ro Gulf. Rtream the Cornish | the Wordsworth country where 
Riviera normally enjoys fair Britons and foreigners alike come} 








weather. Drive along the Devon|/0F Telaxation in the lovely) 
coast from Lyme Regis to Kings-| *“S"*!*: | 
bridge, past charming little fish- Wales (or Cymru). Here is a 
ing villages and through lovely rugged, wild and exciting coun=| All you need to plan a wonder- 
scenery, Move inland too and see | try with unpronounceable place} ful summer holiday in New 
the famous red soil. tidv farms, Names. The home of the ancient} Brunswick - fully illustrated tour 


book, road map and accomo- 
dation guide. Send the coupon 
today! 


attractive houses and rugged,| Britons who moved to this region 
bleak Dartmoor. A drive from to escape Roman, Saxon and 
Exeter to Okehampton takes you; Norman invaders, it is full of 
across the moor. legends of King Arthur. 

| 


. A sportsman’s paradise, it is 
The drive from Land’s End, up particularly suited to the fisher- 


the Cornish coast, back into|man and mountain climber. 
Devon and along the coast of Musically speaking, it is one of 
Somerset is packed with breath-\the greatest countries in the 
taking scenery. It includes the) world as anyone who has heard 
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New Brunswick Travel Bureau, 
Fredericton, New Brunswick, 
Canada. 


Please send o New Brunswick 
Holiday Kit to: 








y y , a ry - Nome 
— = towns of Lynton and|, Welsh choir will proclaim. Drop ; 
amen - In Somerset, visit}into any country church and Address — 
astonbury Abbey, where ac-| hear for vourself. If you’re in Town PrOVING®..ecace 





cording to tradition, St. Joseph of| wajes during the first week in| 
Arimathea with 11 companions) July, go to Liangollen on the 


brought the Chalice of the Last 
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‘supper. 

SOUTH EAST ENGLAND is| *® 
an area in which no point is 
very far from London. It in- 
cludes Hampshire, Surrey, Sussex 
and Kent. It is  character- 


A round trip 
and 10 days in 
SUMMER 


mMeuete 
stig, VACATIONS 
“CAST ir and TRAVEL 
@ ASTI: RESERVATIONS | 
Maven 
Ontario and Quebec | } 


Resorts 


Banf, Jasper and Aleska 1 ould cost as little as $400.00 


Bermuda ~- California ' 
Florida - Nassau | For details, write to: The BRITISH TRAVEL 
_ Jamaica - Mexico ASSOCIATION, DEPT. FP 20, 90 ADELAIDE 
Air, Steamship, Rail, Bus STREET WEST, TORONTO, ONTARIO or 
Call or Write : 
consult your local travel office. 


0. K. JOHNSON & CO. LTD. 


697 Bay Street Toronto 
EM. 6-9488 
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Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


Windsor | 





_ON DOMINION SQUARE 


MR. MAXIME RAYMOND, Q.C. 
PRESIDENT 





April 21, 1956 


BUREAU 
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LINJE / BUSS 
Enjoy Florida at its pam, ae " on heat 
attractive rooms—spacious fac ravel ¢ 
ties — eal ton food — phate o en We a4 
complete social program —ai moe Evrope for as little as 
re of genuine pitality or transportation, 
specific information and reserva- incloding bet os = 
ons, see your travel nares of yi commodation and eli meals : 
anadian representative rt 
Warner, Inc., Toronto: Empire For Reservations and Information § 
— or write M. H,. McNi — 
©. K. JOHNSON & CO. LTD. 
, 697 Bay St., Toronto, EM. 6-9488 
° — ae 

















For fast, free 


TELETYPE 
‘ RESERVATIONS 


in any Sheraton Hotel 









EM. 8-7474 
TORONTO 
AV. 8-4869 
MONTREAL 
<i nde QSMERATON 
jo ten The Proudest Name ia 
Srockine, Mam. Providence HOTELS 
aime tartans IN CANADA 
Cincinnalf St. Louis Montreal Toronto 
Detroit Spring field, Masa. Niagore Falls Homiltos 


French Lick, ind. Washingtoa 















































SEE EUROPE BY CAR 
SEE GopFREY IDA VIS 


FOR SERVICE 
ALL THE WAY! 





Rent a smart, new British or French model 
for an economical, carefree holiday. Self- 
Drive or Chauffeur-Driven. All details 
quickly arranged, Licences, Insurance, etc. 
Free maps. For full information, phone, 
write, wire; GODFREY DAVIS—Europe’s 
First Name in Car Hire. 





Annual and Short-term Contract Hire. 


IN LONDON IN PARIS 





7 Eccleston Street, London, S.W.1 S. F. L. Godfrey Davis, 99 Avenue de Neuilly, 
Tel: SLOane 0022 Neuilly-Sur-Seine Tel: SABlons 98-13 
Cables: Quickmilez, London | Cables: Quickmilez, Paris 
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LLOYD TRI 
From Italy to 
Africa, Soma 
Pakistan, Far 
Australia. 





1gsTINO LINE 
South and East 
liland, India, 
East, and 









ADRIATICA LINE 
From Italy to Egypt, Lebanon, 
Greece, Cyprus, Israel and 








TIRRENIA LINE 


rom Italy to the main islands | 


= the Mediterranean, North 
rica, France, Spain 
Northern Europe. -~., 














For a world 
of service .e- 


No matter where in the world you want to go... you'll find that 
the combined services of Italy’s four great steamship lines offer 
you the ideal way to go. 


Modern luxury liners (many fully air-conditioned) that link 
virtually all parts of the world, are favored by experienced travel- 
lers for their delightful accommodations, excellent food and tra- 
ditionally fine service. Dependable schedules enable you to plan 
your voyage with confidence. 


For information see your Travel Agent or 





Italian Line, trd. 


General Agents: TORONTO: 89 Yonge $t.—Tel.: EMpire 6-8659 
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JOHN J. KINGAN 


was appointed a Vice-Preside: 











NEW MARCONI VICE-PRESIDENT 


t of Cana- 








‘railways and their non-operating 


'a two-year contract. 


LABOR ROUNDUP 





Rail Labor Storm Signals 


Conciliation Report Unveils Worrisome, Costly Issues 


Whatever happens in this year’s 
contract fight between Canada’s | 


employees—and the issue is still 
much in doubt—the future has a 
disturbing look, 

Last Friday Eric Taylor — who 
chaired the conciliation board on 
the dispute — and union nominee 
David Lewis signed a report urg- 
ing wage increases of 11% over 





The company nominee, Paul 
Smith, backed the railways’ con- 
tention that they cannot afford) 
any substantial cost hikes, 

These specific recommenda- 
tions are important, naturally. | 

But, for the future, certain | 
other items in the majority re- 





| 


alteration. 


erations). 

Every one of these points is an 
issue with wide political implica- 
tions. Just as an example, the 
low rates on western grain are 
regarded as a basic right on the 
Prairies. All groups, regardless 
of politics, would fight their 


- * ” 


Bridge Peace Deal 

Peace, it’s wonderful! 

The Canadian construction in- 
dustry breathed a sigh of relief | 





this week following news of | : 
labor contract signings at Dom- | 
‘inion Bridge plants in Lachine, | | 


Que., and Toronto. 
Not long ago, odds favored a 


dian Marconi Company at a meeting of | port Jgom even larger. strike (The Post, March 17) | 
the board of directors held on April Th Th dorsemen f which would have weg short-_ 
5th In addition to his responsibilities — Se . ant © | ages of structural steel. But a 
@s Vice-President, Mr. Kingan will con- th€ union argument that rail! surprise settlement at a strike- | 
tinue as general manager of the Com- | W@68es are properly comparable | bound small DB subsidiary in 
pany to the high- wage durable goods | ganit Ste. Marie. Ont.. suddenly | 

ocala = |industry rather than the “ower | raised hopes of a ‘settlement | 





for 


69 KING ST. W., 





MATERIALS 


| | Loud Area 
BD koutou: 


TORONTO 








-|national average wage; and the 


strong statement that rail workers | 
should. not “subsidize” the Cana- 
dian nation by accepting low | 
Wages 1n order that freight rates | 


| should not rise. 


Thus Taylor and Lewis said, | 
C . in effect: “It’s too bad rail profits 
so pring are low because of hot competi- 


tion 
tory 


and a great variety of statu- 
reasons; 


level.” 


This means: 
~The prospect of steady 
Business year - after - year pressure from 
rail unions to catch up and keep | 
leisure & up with zooming wages in dur- 

able goods. 

Formal Resulting heavy upward | 
pressure on freight rates and, 
are now uvailable therefore, higher costs for Cana- 


dian shippers- by-rail. 
—Increasing agitation for an | 
upw ard boost in the special low | 
rail rates (set by statute) on 
western export grain. 
—Increasing pressure 
the railways to be allowed to) 
abandon money - losing 
(particularly in passenger 


from 


Op- 


a a | 
CANADA... 
A Wonderful Future! 


Good seasoned stocks with 


EARNINGS RECORDS — 






























































































































































will Crow with ( anada. 
. | . . ° 

Such stocks may decline in price but vou cannot 
miss over the lone pull ‘if you can protect your 
cormmtiprientds, 

(0 over vour holdine do nel he over boucht im 
wild movers. This is no time to have heavv debit 
balances or loans or second vrade stocks, We are 
slrone believers in ( anada’s future BUT | 

} 
“ALL STOCKS DO NOT GO UP ALL THE TIME”, 

ELOOD & COMPAN’ 

* dl 
Vembers- 
MONTREAL STOCK FYCHANGE CANADIAN STOCK EXCHANGE 
LORONTO STOCK EXCHANGE 
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Plateau 4871 


but that should not | 
necessarily be related to the wage | 


(The Post, April 7). 

In line with expectations, the 
Sault pattern has been followed | 
'at Lachine and Toronto. It gives 


-CIO-CCL United Steelworkers | 


‘two prized objectives: 

The 40-hr. week, instead of. 
)42% (although not necessarily 
with the same take-home pay); 
and a_ detailed job evaluation | 


accept because of cost uncer- 
_tainties. 
| The union estimated the pack- 
| age to be worth 12c hr, Contracts 
| expire April 15, 1957. 
Steelworkers still has not suc- 
ceeded in winning company-wide 
bargaining at DB. It thinks the | 
| concurrent settlement and expiry | 
dates at the Sault, Lachine and 
| Toronto may lead to that. 
| The deal is a segment of the 
|pressure for higher prices being 
felt throughout steel and allied 


industries. Greatest upward push | 


'will come when basic steel con- 
'tracts are signed later this year. 
we is * 


runs | 


Labor Briefs 


The two unions representing 
9000 Quebec province employees 





| leaders. 


|meeting to consider suspending 


its dealings with the racket- 


plan which DB was reluctant to | 


By JACK acm once 





of Dominion Textile were to 
meet late this week to consider 
joint action (The Post, April 7). 

This seems to increase the pos- 
sibility of a simultaneous strike 
of the two, CCCL Textile Work- 
ers and AFL-TLC United Textile 
‘forkers. It’s possible the pair 
may forget past differences long 
enough to put the heat on Dom- 
inion Textile for higher wages. 
The AFL-TLC union is not yet in 
legal position to strike, the CCCL 


group is. 


At midweek, Ontario truckers, 
fingers crossed, waited for mem- 
bers of strife-ridden Ontario 
Teamsters local to ratify & new 
contract. The employees rejected 
an earlier deal, agreed to by their 


~~ * 


On May 1 in the U.S. the labor 
fight hinging on AFL-TLC Team- 
sters tactics may come to a head. 
AFL-CIO has called a_ special 


the 1,400,000-member union for 


‘suspect International Longshore- 
'men’s Association and its raiding 
of fellow-unions. It may be that 
‘both sides will temporize at the 
| meeting, not wishing matters to 
|reach a crisis at this time. 
det 
Even though (Ontario) Hydro 
Employees’ Association changed 
status recently from an indepen- 
dent to a CCL affiliate, it remains 
the fully constituted bargaining 
agent for 11,000 Hydro workers, 
rules the Ontario Labor Relations 
Board. This could be an impor- 
tant precedent for the dozens of 
'Canadian unions which will soon 
give up CCL or TLC affiliation 
to join in the merged Canadian 
_Labor Congress. 
we ~ 
General Motors of Canada 
\salaried employees are now elig- 
ible to participate in a savings- 





‘stock purchase plan. Workers 
imay save up to 10% of their 
‘salaries under the plan. The 


company will chip in 50c for 


‘every $1 so saved. 








tion to decide whether 


federal law—can afford to pay. 
And that’s why 
light on possible sources of money 





Extensions to TV 







































































































































































































































Pump sleeve 
meaitenance 
reduced 


800% 





® DELORO STELLITE Pump Sleeves outwear alloy steel 


by 3 lives and often by more than a factor of 8 when 
corrosion adds to pump wear. 


Your profit—the |cost of several ordinary sleeves plus 
the cost of many pump teardowns and adjustments. If 


your pump is in a critical line you gain valuable periods 
of lost production. 


For prices, frequently less than a 
single dismantling cost to reploce 
@ steel sleeve, send sketches or 
sample sleeves to: : 





and Winnipeg about Oct. 
year has been announced by the 
Canadian Broadcasting Corpora- 
tion. 

Other connection daies now 
scheduled include operation of 
microwave service from Halifax 
to Moncton, Saint John and Syd- 
ney starting in December and 
extension of the main network 
to North Bay and Sudbury by 
February, 1957, Brandon and 
Regina in March, 1957, Saskatoon 
in May, Timmins in June, Cal- 
gary, Edmonton and Lethbridge 
in September, Sault Ste, Marie in 
March, 1958, and Vancouver the 
following June. 

French region hookups are ex- 
pected to be extended to Sher- 
brooke this July, Rimouski 


following May. 





Two Supermarts 


Build In N.B. 


From Our Own Correspondent 


of two grocery 





approved by city council here. 


in the city. 
to get under way 
| weeks. 

Sobey 








Ltd.. Amherst. 


| two-story 


| floor will be used for offices. 





J. B. Morgan, New Head 


‘Henry Morgan & Co. 


J. Bartlett Morgan has been 
elected president of Henry Mor- 
| gan & Co., Montreal, succeeding 
‘Henry W. Morgan who was elect- 
ed chairman. He was formerly 
executive vice-president. C, Alex- 
ander Duff, general manager, was 
elected vice-president and general 


manager. 


Scotland, who was one of th 


The Morgan family controls ove 























stock. 


the rail- 
ways—as presently controlled by 


it shed little 


to foot a wage-benefit bill which 


Microwave Circuit 


Extension of the main micro- 
wave TV network to Port Arthur 
1 this 


in 
January, 1957, and Jonquiere the 


FREDERICTON — Construction 
supermarkets 
worth close to $500,000 has been 


Dominion Stores is planning a 
one-story building roughly four 
times the size of its present store 
Construction is slated 
within six 
NS., 
chain, has budgeted $200,000 for a 


building with about 
114.000 sq. ft. of floor space. Top 


The new president is the great 
grandson of the James Morgan of 


founders of the 110-year-old firm. 


70% of the company’s common 





Railways Face Dilemma 


—Where To Get The Cas 
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| decided 


| aren’t regarded as 
| source of wage increases. 





last | year, , before payment of divi- Board of Transport Commission- 


April 21, 1956 
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Pian NOW For Your 


Cue 


IN 1957 


ON THE BEAUTIFUL, COMPLETELY AIR-CONDITIONED 



















































A world of enjoyment will be yours . . . on the perfect 
vessel for your supreme travel adventure. M. S. 
KUNGSHOLM, 600 feet and 21,140 gross register tons, 
is air-conditioned throughout — even to individual 

control of temperature and air circulation in your de- 
lightfully appointed accommodations, all outside and 
with private bath or shower. Broad decks, outdoor 
and indoor pools, spacious salons, intimate seascape 
verandahs . . . Swedish American Line’s world-famous 
cuisine and service ..-all provide a fabulous setting 


Typical comments of former 
“| have never been on any ship, on any line, which 
I so sincerely loved as | did the KUNGSHOLM; New York my wife said, ‘I wish we 
hated to have the trip end.” barking instead of leaving!’” 
For rates, reservations, beautifully illustrated brochure, 
write or call Swedish American Line Dept. 25 or 
SEE YOUR TRAVEL AGENT 


375 passengers. 


Your “Cruise of oa Lifetime” 


ranged by American Express. 
World Cruise members — 


THE wHire — VIKING FLEET 


CALGARY — ll BANK BLDG. 
MONTREAL — 1255 PHILLIPS SQUARE 
WINNIPEG — 470 MAIN ST. 
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THE FINANCIAL POST 


SAILING JANUARY 9, ON THE THIRD ANNUAL 3 


CRUISE AROUND THE WORLD 


28,370 MILES - 20 WORLD PORTS - 97 DAYS 
for roaming the globe. Cruise membership limited to 


includes . . . Funchal, 
Tangier, Palma, Naples, Alexandria, the Suez Canal 
and Suez, Aden, Bombay, Colombo, Bangkok, 
Singapore, Bali, Manila, Hong Kong, Kobe, Yokohama, 
Honolulu, Los Angeles, Acapulco, the Panama Canal, 
Cristobal. A splendid group of shore excursions or- 


“We enjoyed it all, and when leaving the ship ot 


SOOO OO SS ee 


were just em- 


The NEW de luxe M. S, 
GRIPSHOLM now under 
construction will enter 
service in 1957 as a run- 
ning mate to the M. S. 
KUNGSHOLM. This beau- 
tiful new liner, 635 feet, 
24,000 gross register tons, 
features the latest in de- 
sign, luxury, comfort and 
is, of course, completely 
air-conditioned. The new 
GRIPSHOLM will moke 
several cruises each year 
in addition to regular 
transatlantic service, 
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dends by the CPR. Even though a ers, 
improvement from the 
year before, profits of this size 
an obvious 


much less a rea sonable rate ,to get more money to pay higher 

of return.” wages could backfire in terms of 
Raise wage levels, said the rail- | lost business. 

ways, and you aggravate an al- If the rail argument is correct 

'ready bad situation, _and if rail labor is to get sub- 
Yet (assuming no alteration in| stantially higher wages, one thing 





In fact, all past practice sug- 





wages will have to come from 
out-and-out federal subsidy, plus 
selected freight rate increases. 
Possibly there will even have to 
be increases in rates kept deliber- 
ately low by statute, like the 
Crows Nest rates on western ex- 
port grain, 





| gests the Federal Government | the statutes which govern rail op- | becomes obvious: 

‘and the Board of Transport Com- eration) raising freight rates is| Additional money to pay higher 
‘missioners feel the nation would | felt by the railways to be the | 

be better off if the railways’|only way in which they could | 


profits on rail operations were | raise large additional] sums. 








Even the railway unions mustmay rise by between $50 millions ference higher. That would al-| The companies told the Board: | 
have been wondering this week:|and $60 millions yearly, should|low more freedom in capital ex-| “The railways earn 80% of their | 
Where’s the money coming from? |the report be used as basis for} pansion to meet competition and | revenues from freight traffic. 
A conciliation board had recom- | settlement. 'a cushion for variations in busi- “In 1954 the railways per- | 
mended that 150,000 non-operat-| There seem to be three pos- | ness. ‘formed only 57.4% of the total ° 
ing rai] workers get wage boosts me | The great fear of the railw ays transportation of goods in Canada 
totaling 11% over two years, plus —tIhe money can come out of | (and probably of the unions) is|as compared with 73.8% in 19 meni -uriti 
additional fringe benefits. the taxpayer’s pocket, by means|that higher freight rates won’t | Se train service pe both invest nero 
(At mid-week, the non-op} of federal subsidies to the rail- | result in more revenue, but less. |CNR and CPR made a small profit 
unions had approved the board] ways. | Rail counsel expressed this fear |in 1945. In the intervening years bd 
report with reservations, the rail- —Or out of the shipper’s | to the conciliation board in Janu- | this profit has been turned into a 
ways had said nothing, The anne through higher rail | ary: substantial deficit. | 
unions were to be legally free to reight rates. “Even if the railways secured “The fact that freight traffic of | C h M £ C 
strike within a few days. There —Or from a combination of|all possible additional revenue | the railways “* not shared in the oc ran, urray Oo. 
hasn’t been a strike vote, how-}| both. |from increased freight rates they | post-war growth of the Canadian | Limited 
ever ) | Net profits of the two vast Can- | would not earn, at existing wage |economy and passenger business Dominion Bank Building, Torento 
The Board majority implied | adian railways—CPR and CNR—| levels, the permissive level of | has suffered a sharp decline is due Hamilton Kitchener . Londen 695! 
that it wasn’t the job of concilia- |totaled only about $55 millions) earnings fixed for CPR by the/to competition.” 











The implication: Raising rates! 
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A. E. Ames & Co. Limited 
Gairdner & Company Limited 
McLeod, Young, Weir & Company Limited 
MacTier & Co. Limited 
Houston, Willoughby & Company Limited 
Dawson, Hannaford Limited 

Tanner & Co. Limited 


James, Copithorne & Bireh Ltd. 


This offering does not constitute new financing by the Company and the proceeds of the sale of these Shares will not be paid into the treasury of the Company. 


Outstanding Issue 


380,000 Shares 


CALGARY POWER LTD. 


Common Shares 


(without nominal or par value) 





DIVIDEND 


A dividend of 50 cents per Common Share has been declared payable on July 16, 1956, to 
shareholders of record June 15, 1956, for the quarter ending June 30, 1956. 





We offer as principals these Common Shares for delivery if, as and when received by us and 
subject to prior sale and change in price and the approval of counsel of all proceedings. We 
reserve the right to close the subscription books at any time without notice and to reject 
any or all apphcations and also in any case to allot a smaller number of shares than may 


be applied for, 
Price: $60 per Share 


The listing of the Common Shares on the Montreal and Toronto Stock Exchanges has been 
approved subject to the filing of documents and evidence of satisfactory distribution. 


Prospectus avatlable orl request, 


Royal Securities Corporation Limited 
Dominion Securities Corpn. Limited 
W. C. Pitfield & Company, Limited 

Burns Bros. & Denton Limited 
Equitable Securities Canada Limited 
The Western City Company Limited 

Wills Bickle & Co. 

Carlile & McCarthy Ltd, 


Nesbitt, Thomson and Company, Limited 
Greenshields & Co Ince 
Midland Securities Corpn. Limited 
Pemberton Securities Limited 
Thomas B. Read Company Ltd. 
Harris & Partners Limited 
D. M. Duggan Investments Limited 

H. J. Bird & Company Limited 
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Wheat 
OBSOLETE ? 


by Blair Fraser 














Once it was a tenth of 
the nation’s wealth and a 
third of all we exported. 
But for thirty years it has 
been going steadily down- 
hill. Now the wheat farm- 
er is one of the few 
Canadians who isn’t cash- 
ing in on the boom. Mac- 
lean’s Ottawa Editor takes 
a searching look at a 
situation which is threat- 
ening Canada’s economy. 


How to 
help your child 
prepare for 


HOSPITAL 





by June Callwood 


Should you tell him why 
he must go to hospital? 
Should you tell him it will 
hurt? Even doctors 
agree about this 

childhood crisis. June 
Callwood tells how one 
couple helped their child 
face 


dis- 
great 


an operation, and 
how you can help yours. 


In 
the new 
exciting 
April 28 


MACLEAN’ 
SHOULD | 


become a 








Canadian 





by Klaus FE. Neumann 


This the 


is 


story of a 
German immigrant who 


can soon apply for citizen- 
ship. But first he 
decide: Do Canadians 
really accept a newcomer? 
Are prejudices . . . ours 
and his . . 


must 


. too deep? 
Be sure to read Maclean’s 
for this honest account of 
one man’s struggle in the 


“land of 


” 
opportunity. 


x The day 
| fought 
JACK DEMPSEY 





Announcing 





Bauer Bros. Co. (Springfield, Ohio) 
— W. T. Butler joins company 
as vice-president and general 
manager, Bauer’s Canadian plant, 
Brantford, Ont. 


Bell Telephone Co. of Canada 
(Montreal) — W. H. Cruickshank, 
assistant vice-president, personnel, 
to be director public relations; R. 
H. Keefler of Montreal, vice- 
president public relations to be 
vice-president, operations staff. 

B. C. Power Commission (Victoria) 
— E. Gordon Tallman, senior pro- 
jects engineer. 


Bristol Aeroplane Co. of Canada 
(1956) (Montreal) — B. A. Chal- 
mers, secretary, appointed director 
and vice-president three subsid- 
iaries: Bristol Aero Engines Ltd., 
Montreal; Bristol Aircraft (West- 











ern) Ltd., Winnipeg; Bristol Aero 
Engines (Western) Ltd., Van-)| 
couver; also director and vice- | 
president, Bristol Company’s new | 
Mexican subsidiary: Bristol de) 
Mexico, S.A. de C.V. 

Canada Crushed & Cut Stone Ltd. 
(Hamilton) — D. H. Henderson, | 
president Queenston Quarries | 
Ltd., to be president, succeeding 
R. G. L. Harstone, retired; G. G. | 
Ryan, president L. G. Beaubien & | 
Co., Montreal, and E. H. Sancton, 
general manager Steetley of Can- | 
ada Ltd., directors. 

Canadian Homes and Gardens | 
(Maclean-Hunter) (Toronto) 
R. K. Carson, account executive, | 
at Montreal office. 

Canadian Ice Machine Co. (Toronto) 
— D. Bruce Ervin, Quebec man- 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Mining 
McKENZIE RED LAKE increased 
production nearly $103,000 to $699,- 
172 and was able to show a 1955 


net profit of $62,496 against a $60,- 
656 loss in 1954 because cost-aid 





receipts were over $49,000 higher at 
$162,960. 

No. 5 shaft, 
operation after 
$630,000, 


i 

which was placed in| 
an expenditure of | 
is stated to be the key to) 


Some 1,200 ft. of driving has been| 
done from the shaft to develop the 
14th level and extension of many 
ore bodies is to be tapped later at 
the 12th and 16th levels. “This 
development will put the mine in 
a comfortable position regarding 
ore and in much better shape than | 
it has been for 12 years,’ 
H. G. Young reports. 
McKenzie’s option on a Bancroft, 











Ont., graphite property expired | 
Nov. 1 after it had been found im-| 


possible to attract necessary finan- | 
ces. A subsidiary, Gleneagle Graph- | 
ite Mines, had been formed and} 
over-all expenditure was $21,653. 
INCOME ACCOUNT 


Years Ended Dec, 31: 1955 1954 | 
Mine output ........ $699,172 $596,759 | 
Less: Oper. @€XpsS. ..e. 790,612 764,301 | 
Net oper. earn. eee *91,440 *167, a 
Add: Cost-Aid ..... " 162.960 113,6! 
Other income ..... 4,355 7'541 
Total net earns, : TARTS *46 318 
Less: Depr., w/o, etc. 3,379 14,338 | 
Net profit & surp..... 62,4196 *60,656 | 
*Loss or deficit. 
Earned per Share .. $0,021 d$0.021 | 


None paid. 


CONDENSED BALANCE SHEET 


a 


As at Dec. : 1955 19% | 
Cash & bullion ,.... $81,679 $63,1 ) | 
CE os »eceee eee 67,710 44, 090 
Investments ..... ecece 106,206 108,707 
POET. BSS. cvccercee eves 4,672 7,317 
a Eee eee 91,855 129,301 

Total curr. assets ., 352,122 352,565 | 
Misc. assets ° 9,507 5,398 
Shaft constr. & dev, . 457,302 399,176 
Min. prop. & rts. - 1,610,051 1,610,051 
Bidgs. & equip.* 60,118 57 352 | 

Total assets ........ 2,489,100 2,424,542 | 

Total curr. liab, .,. 41,0705 $0,513 
Common stock ...... 2,229,249 2,227,749 
Earned surplus ..... 218,776 156,280 

*After deprec. of . 653,503 640,124 
Working capital 311,047 312,052 

OPERATING STATISTICS 
1955 1954 
ZOMS WREIGE .cccsccces 76,445 73,856 
Aver. recovery $9.15 $8.08 





BARNAT MINES increased its} 
production nearly $60,000 to $1,924,-| 
364 in 1955 and realized an operat- | 
ing profit of $659,138 including $88,-| 
463 cost-aid. Net profit at $247, 714) 
or 6.4 cents a share compared with | 
$308,039 or 8 cents a share in 1954) 
when over $204,000 more was re- 
ceived from cost-aid. 

During the year 


the debenture | 


to $773,293 at the year end. 
Shaft sinking was completed at 
2,836 ft. and most of the year’s 
Prggpeecinmne footage was devoted 
cross-cutting and development 

of the ore and waste pass system on 
the five new levels below the 1,400- 
ft. horizon. Initial results of 





| pected to be available 











issue was reduced $406,590 to $587,- | 
300 while working capital amounted 


Kaman Aircraft Corp. 


Kenyon & Eckhardt (Toronto) 





ex- | 
|ploration of the new levels are ex- | 


; 


in the second | 





ager of Cimco Air Conditioning 

Division, offices Montreal. 
Canadian Marconi Co. (Montreal) 
John J. Kingan, vice-pres., 
continues as general manager. 


Chrysler Corp. of Canada (Wind- 
sor) -— R. J. Moon, sales promo- 
tion manager. 

Canadian Hanson & Van Winkle 
Co. (Toronto) — A. C. West, vice- 
president and director. 


Collins & Aikman of Canada Ltd. 
(Farnham, Que.) — F. W. Miller, 
vice-pres. and general manager 
to be director automotive sales, 
headquarters Toronto, continues 
as vice-pres. and director; C. S. 
Maxwell, production manager, to 
be vice-pres. and general man- 
ager, headquarters, Farnham, 
Que., is a director. 


Computing Devices of Canada Ltd. 


(Ottawa) — W. A. Cole, manager 
central planning & organization 
dep’t; D. F. Knudsen, manager 
public relations; W. S. Kendall, 
contracts manager. 


Dominion Steel & Coal Corp. 
(Sydney, N.S.) — G. C. Broad- 
bent, secretary and treasurer, a 


vice-president, continues as prin- 
cipal financial executive officer. 


\Du Pont Co. of Canada (Montreal) 


—district sales managers “Orlon” 
acrylic fibre (textile fibres di- 
vision), Ian McCall, eastern sales 
district, W. M. Finlay, Ontario; 
J. B. Genge, presently Toronto 
sales representative for “Orlon” 
acrylic fibre, transfers to nylon 
sales, Ontario district, all effective 
May 1. 


Dupuis Freres Ltée. (Montreal) — 


Stanley E. Brock, assistant man- 
aging director, Industrial Life In- 
surance Co., a director. 

Eastern Trust Co. (Halifax) — R. 
D. Welch, president Marwell Con- 
struction Co., Saskatchewan Ce- 
ment Corp., and Hycroft China 
Co., member Vancouver Advisory 
Committee. 


Industrial Acceptance Corp. (To- 
ronto) — W. V. Daly and D. W. 
Maloney, regional sales manager 
for Ontario. 


(Bloomfield, 
Conn.) John O. Emmerson, 
formerly of Toronto, vice-presi- 
dent, continues as chief engineer. 


John A. Winter, radio and tele- 
vision manager, Montreal; K. A. 
Mackenzie, account executive, 
Montreal. 


an improved depth ore _ picture. | Sates & Co. (Toronto) — D. W. 


Gordon, director. 


Morgan Ostiguy & Hudon Ltd. 


(Montreal) W. E.. Morgan, 
president; G. L. Hudon, vice- 
president and director; Jean P. W. 
Ostiguy, managing director; David 
Clark, director. 


President | National Research Councii (Ottawa) 


— Dr. I. McTaggart Cowan, Dr. 
J. H. L. Johnstone, Dr. R. B. 
Miller and Dr. B. W. Sargent, 
new members for three years from 
April 1; Dr. C. W. Argue, Dr. A. 
G. McCalla, Dr. E. G. D. Murray 
and Dr. G. M. Shrum retire. 


| Pacific Western Airlines (Vancou- 


ver) W. J. Borrie, president 
Pemberton Securities Ltd., etc., 
and T. C. Lockwood, director 
Saguenay Terminals, etc., direc- 
tors. 

Robbins & Myers Co. of Canada 
(Brantford, Ont.)—Laurence Mil- 
ligan, general manager, succeed- 
ing C. A. Mills, retired for health 
reasons. 

Royal Trust Co. (Montreal) — K. A. 
White, assistant supervisor of in- 
vestments to head pension trust 
department in Toronto; K. N. 
Westgate to assist Mr. White; W. 
E. Danby, pension officer. 

E. D. Smith & Sons Ltd. (Winona, 
Ont.) Wilfrid Cote, 
Sales manager, 
Montreal. 

Sullivan Consolidated Mines Ltd. | 
(Montreal) Eric Cradock, di- 
rector, 
Racine. 

Traders Finance Corp. (Toronto) — 
W. W. Evans, assistant vice-presi- 
dent of the company and also a 
director, Canadian General Se- 
curities Ltd., and Arthur G. Wal- 
wyn, president, Corporate Consul- 
tants Ltd. and a director Cana- 
dian General Securities Ltd., etc., 
directors. 


headquarters 


~~ = 


Quebec | supervise construction of the 65- 


succeeding the late Hector | 











| 





EDGAR W. 


(Ted) HUDSON 





account executive with Leo 
Burnett Co. of Canada, Toronto 
advertising agency, has been 
named vice-president. 





Waterman Pen Outlook ‘Bright’ 


MONTREAL (Staff)—A bright 
picture of sales and earnings has 
been painted by President J. E. 
Savard of L. E, Waterman Pen 
Co. 


He told shareholders at a spe- 
cial meeting: 

—Consolidated sales currently 
are running well ahead of those 
a year ago at this time. 

—Estimated sales gain of nearly 
25% for the year ending next 
Jan. 31. And foresaw further in- 
crease of perhaps as much as 17% 
the following year. 

—Consolidated net profits for 
the 1956-57 fiscal year would be 
substantial, could double and 
even triple in the: following two 
years. 


He based his optimism on the 


large savings in operating costs’ 


expected to result from the re- 
cent agreement with Gruen 
Watch:Co. 


Shareholders approved an in- 
crease in authorized capital of 








LABOR AND THE LAW 


Trouble Came In Bunches 


For This Laid-Off Miner 


Significant judicial, griev- | 
ance and administrative de- 
cisions in the labor field are 
reviewed in this regular Post 
feature. Principles basic to 
industrial relations, unem- 
ployment insurance and la- 
bor law are highlighted. 
Here is another case: 





It took a long time to get a’ 
firm ruling on this case. It was. 
complicated by a string of per-| 
sonal misfortunes which befell the | 


worker involved and his family. | 


George was a coal-miner. The) 
company laid him off temporarily | 
on June 9. On June 20 he filed 
a claim for unemployment insur- 
ance and asked to have it made 
effective June 10 10 days 
earlier and the day after the 
layoff. 


Why didn’t he file earlier? “Tve | 


been sick,” explained George. | 


The insurance officer said that’ 
wasn’t reason enough and dis- | 
allowed the request for antedat- 
ing the application to June 10. 


George appealed to a court of 
referees and explained: 


“On June 10... my oldest boy 
was stricken ill and had to be 
rushed to hospital for an emer- 
gency operation and my wife was 
sick in bed and I had to stay 
home and look after my kids. 











*‘ ... My baby was in the hos- 
pital at that time also and on 
June 12 he had an operation for 
a bad burn... On June 14 when 
my wife was able to get out of 
bed I was stricken with summer 
flu which kept me in bed for 
three days 


“It was almost impossible for 





Calgary Pipe Line 
Work Under Way 


From Our Own Correspondent 
CALGARY — Dutton-Williams 
Brothers Ltd. of this city will 


mile crude oil pipeline from 
|'Sundre-Westward Ho-Harmattan 





| field to Calgary. 

Dutton-Williams is going ahead | 
with the survey and purchase of) 
right-of-way. | 

Prior the delivery of pipe, | 
Cremona Pipe Lines Ltd. will call | 
for bids for construction of the 
mainline, terminal and gathering 
facilities. Pipe orders have al- 
ready been placed and delivery is 











expected in late July of this year. 


me to get to the local Unemploy- 
ment Insurance Commission office 
until I did.” 


The court agreed. It reversed 
the insurance officer’s ruling. 


The chief claims officer ap- 


pealed to the umpire under the 
Act. 


The umpire reversed the court’s 
decision, thus refusing to ante- 
date the application for benefits 
to June. 10. 


There seemed little doubt 
George had a good excuse for 
being 10 days late with his ap- 
plication, But, the umpire pointed 
out, the reasons George could not 
apply for benefits were also 
reasons why he would not be 
available for work. 

And if — during the 10-day lag 
— George could not accept suita- 
ble employment, then he was not 
eligible for benefits. 

Source: Decisions of the um- 
pire under the Unemployment 
Insurance Act, CU-B, Jan. 30/56. 





Toronto’s new 
luxury hotel 








Centrally located, 
relaxed comfort, 
charming decor, 
Modern dining room 
and lounge. 

Ample Parking 


REGENCY TOWERS HOTEL 
89 AVENUE RD., TORONTO. PHONE WA. 3-1116 








450,000 npv common shares to 
bring authorized capital to 750,000 
shares. At present, there are 
199,083 shares outstanding. 

Increase in authorized capital 
will assist the proposed issue of 
307,174 shares in exchange for 
Gruen company stock, 


It will also enable an offering 
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[HENRY A. MARTIN 


LIMITED 
MANAGEMENT CONSULTANTS 
TELEPHONE WALNUT 4-7155 76 ST. CLAIR AVE. WEST, TORONTO 

















of rights to shareholders of record; the basis of one new share for 
March 30 to purchase a total of} each three held. Expiry date is 
68,361 shares at $10 per share on} April 30. 
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IN CANADA 


are the mark of 


Clothes be you 
masterful tailoring 


EXCLUSIVE WITH 


M6-56 











»», Says Judy Holiday 
“The right suit makes you the right man” 


Fhiith Stee 


who cares about appearance. 


If you take pride in dressing not 
merely well, but with distinction — 
it is logical that “Fleet Street” 





TIP TOP TAILORS 


CANADA’S GREATEST CLOTHING VALUE 








CLOTHES 


the well-dressed man 


wm 


YOUR CREDIT IS GOOD 


custom quality throughout combined 
with deluxe British woollens in 
restrained patterns and colours. A 
truly superb clothing value — 
possible only at Tip Top Tailors. 


tailored-to-measure 


r choice. Here is 
craftsmanship of 











CANADA’S LARGEST 
INSTALLATION 


of 


CURTAIN 














8. C. ELECTRIC BUILDING, VICTORIA, 8. C. (COMPLETED 1955) 
ARCHITECTS® SHARP & THOMPSON, BERWICK, PRATT 
CONTRACTORS: COMMONWEALTH CONSTRUCTION LTD. 
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* Work on the 1,400-ft. level is| & Fh F FRY FF GC GF Cy OB BS co qq ~RRmpeet tree Ft Ete 
stated to have indicated some 143,- 
sx 000 tons of ore while the zone 
x * northwest of the shaft has indicated 
some 43,000 tons of 0.207 oz grade. 
by Georges Carpentier Ore reserves were narrowly lower | 
last year. d 
oe INCOME ACCOUNT awarded to 
Now, thirty-five years Years Ended Dec, 31: 1955 1954 
. . Bullion prod .... $1,924,364 $1,865,879 ° 
after, France’s famous pray! | git 
| per exp. 1.353.689 1,285,153 Shows chove is the ; vO Be 
‘Orchid Man’ tells his Oper. profit ars 570, $7 580,726 completed B.C. Electric Byilding in Victoria 4 
: | Add: Other in cece 9,938 15,201 ructed with Wall Keri 
story of the Fight of the ‘ost-Aid assist. ... 88.463 299 594 cons? w alispon and utilizing cluminum sun shades. 
re ne | Prof. from purch, 
Century; how it opened | ee ae 
the doors of royal palaces notes - 606 8.5 
a | Less: Debenture int. . 39,807 $7,009 We & y 
and millionaires’ mansions | Other interest ...... 2156 9'849 ILLIAMS WILLIAM 
. RIN), «x nunaranienseie 16,469 23,60: 
and then led him to the | ee depts ye Ke 
brink of disgrace and | Deprec iation Bite 200,096 289.48; 
, ’ : . | reprod, ex wo ape 4,366 LSP 
ruin. Don’t miss this ex- fom ge Pong e 72) «110 435 WALLSPAN puts an entirely new concept on 
citing Maclean’s Filash- | Net profit & surp. 243 t14 308,039 structural design . . . opening new vistas of 
lle tls, ew: callie a per shave $0.064 $0. 08( ‘architectural beavty never before possibile! 
‘ aay ne None pak g 
; ™ ti ade tAmounts in excess of those shown in P WALLSPAN is cor pletely different from traditional 
sporting History was made. accounts have been claimed for tax pur- a : Bes ee: a ae 3 etna walling material: . . . actually a light-w eight grid 
‘poses. Wallspan is going up all over Canada” WESGe S55 See S05: 27 6 41: —e of box-section transoms and mullions which is 
* PTs ces 112 vanenipanen cots tah Ss ech Gece 
sa ec. 3 1955 L99 ‘ : e 3°34 
| Cash & bullion ...... $281,798 $481,015 Pictured on the right is the beautiful new B.C. Electric Head Office g mae a iH costs can be reduced, because WALISPAN is 
| pec DEES «ccnaseee - Eee building a Alii C Site t + installa; f . ig. a Sa: bolted ot each floor level—hence weight is not 
i # ccts BeGe coeeecesee J.dde i 24 ’ wee «eo « onaoaqgas ior in s : - ; 3 % 0 $ $ 3 Z $ an . 
| Cost-Aid assist 45,042 203,150 | ) gest installation o ea tae accumulative. Exceptionally versatile, WALLSPAN 
Inventori ies a 232 723 239.800 Wallspan. This new lightweight. insulated curtain-walling drastically offers mony, many advantages both in 
otal curr. assets ., 86K 242 9312 BEES Be pis . 
Aa ne exp , 281,405 337,465 | reduces the tremendous weight of brick, stone or concrete. Be See © in apr Sas eS ee 
| Det CTrTead CHES. ..cccce 24,306 28,9 : se gieee | 
| Deferred dev. ........ #290.447 #283,139| Wallspan can be used in almost any type of construction Be ee ee 8 442% f 
“Mining props. ....... 346,661 347,121 es ; 
SALE Bldgs. & equip.* .... 1,136,937 1,265,989 giving you speed of erection and a bonus of extra ne si Get ALL the focts on WALLSPAN from 
Tetal assets ... ccs 2,947,998 3,193,907 ; ne 
Total curr. liabs. 94,949 99,238 | rentable floor space, plus a building with smart, _— 
Fun ded SE cusveabas 623,069 1,033,919 - ‘sees Te 
Capital stock ........ 6849 684,99 contemporary style. ‘ 
NOW anal Sa eaeo LTS 7¢ jab i. WILLIAMS & WILLIAMS 
° Afte * depr. of .... 868 02 667.925 , Ree * 
sMkt. val , 297.700 
y ’ , ’ - ; Less mounts W oO 
CANADA'S NATIONAL MAGAZINE = working capital 773,293 831,973 (EASTERN) LimiteD TRENTON. Opranio. 
P.O. BOX 411, PHONE SSID 
5 OPERATING STATISTICS 
1955 1954 
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Transport Fir Extracts from The Financial Post 


Some Brass, Bluster for B.C. 


New Boss Puts CCF Back On Brimstone Path 


By JAMES K. NESBITT 















































OK for IDB Loans 


Industrial Development Bank 
soon may lend money to indus- 
tries involved in “transporting 
and warehousing of goods.” 





February 18th, 1956 


“TRUST & LOAN FIRMS IMPROVE 





































































































































































From his legislative speeches so, private enterprise with all its| Finance Minister Walter Harris PROFITS 51.6% since 1950” 
VICTORIA—The CCF in Brit-| far, one knows that Mr. Strachan, | attendant evils.” ———— an amendment to the 
ish Columbia is back on its|given the opportunity, would| The CCF, he said, is engaged in ony Act ° aa eat Pag after he. 5 
hellfire and brimstone path with| take over much private business|a crusade of socialism—a battle | pe wee re ing Associa- “Trust companies are doing a bigger and more widely diversi- 
election as party leader of 42-| and operate it by the Govern-|in which, he said, people fight for re alg ° +h oo pee = my fied business every year. In Ontario alone the volume of busi- 
year-old, Scottish-born Robert| ment. — } justice and democracy. “The fight "nee wi rary + mer mom ~ ness handled by trust companies has multiplied five times in 
Strachan. | In private life Mr. Strachan’s| has only just begun,” he said. | | "’ Aes +  ataaaatreg h the past 30 years. And the time may come, say men in the 
He succeeds Arnold Webster,|a carpenter, and a strong trades| Bob Strachan is not a smooth-| e only form of transport auth- field. wh dmini oe ther the 
, har er orized to receive IDB loans. 1eld, when estate administration Dy someone other na 
a quietly, scholarly high-school} union man. . voiced individual, or one noted e he C rr Truck trust will be.the eusenticn.” 
teacher, who resigned because he| As Leader of Her Majesty’s| for deep thought before he speaks. A ays the Canadian IFrucking paca. . 
found he couldn’t adjust to a|Loyal Opposition in the B.C./| Purposely, or otherwise, he knows Saas aenoae legislative amend 
full-time life of politics. Legislature, he will receive a spe-| very little about the retort cour- . ee ; 
Strachan, after his election as! cial sessional allowance of $2,000| teous; he’s proud of the fact he’s — aes , er A Investment Opportunity 
leader, told his followers: “Take|a year, plus his $3,000 sessional | a graduate of the rough-and-tum- ple gate a Se a ae 
home a fiery cross and set the) indemnity. : ble school of life. He’s blunt, tion a4 the government's oan You now have the opportunity of investing in the shares of 
heather afire. 7 on No Liberal Deals sometimes downright rude, some- look’ attitude to the trucking Halton & Peel Trust & Savings Company, a trust company 
That, apparently, will be his| Soon after his election, Mr.j| times crude, but a pleasant, sin-|-* yen incorporated in 1955 to serve the fast-growing area between 
line in the Legislature, where he| Strachan said the CCF will not|cere person withal, and he gets | @CUS"Y.- T 
: er sas oronto and Hamilton. Treasury shares may be purchased at 
has never been noted for his re-| join forces with the Liberals, as} under Premier Bennett’s political $11] h Assets March 1955 $315.000. A t—$570 
ticence, preferring instead aj|suggested by Liberal leader| skin, and it gives him much politi- Bank Staff Chanses per share. ‘assets Marc . VU, AUgUS ” 
rough-and-tumble sort of debate.| Arthur Laing, in an effort to get/ cal pleasure so to do. = 000, now $1,250,000. 
’ ; ; ’ ; ; ; ; Teronto-Dominion: 
; Strachan is what’s called ajrid of Premier Bennett’s Social His brain is sharp, his tongue rT WOODLEY. attached to the foreign 
WHAT MAKES EM Go militant socialist. Asked about Credit government. often tart; he’s not shy or mod- exchange Praca toe gg St. ime 0 Write or Phone Victor 4-3216 
IN MEX ? this he said: “I am for social} “There will be no _ deals,”|est; patience isn’t his long suit, er ag ty ee ee —_ , 
ico justice. If a desire to feed the| Strachan said. “The CCF canj|nor is polish or suavity. He be- Dermot, Winnipeg. to be credit officer at 0. E. Manning, General Manager 
. . / ' a hungry, to protect the weak, to|stand on its own feet, and the} lieves that if you talk louder and =e J CORRIGAN. assistant — 
Canadian-built locomotives provide the pulling take care of the sick, is militant| platform we present to the people | faster than the other fellow you} Bank & Sparks, Silawe, 06 he anaemia 
power for some of Mexico’s trains, just as they socialism, then I am a militant| will be acceptable to them. We/win the political day. He thinks | ®t ‘hat brancn, sant accountant. 208 HALTON & PEEL TRUST & SAVINGS COMPANY 
do in a number of other nations that, in 1954, socialist.” are not interested in merging with} the niceties of legislative debate} yonge St., Toronto, to be accountant, 
came to Canada for railroad locomotives. Such just so much waste of time. He| “yemye Fee ee enistant accoun- Oakville — Ontario 
things as locomotives and parts for them, and prefers to pummel his opponents, | tant, Rosetown Sask., to be accountant, 
many Other manufactured items, all help to C om P an ¥ R e 2) or tT $ stamp on them, beat their brains | Grenfell. Sask. 
make Canada the world’s fourth largest ex- To assist readers in appraising and comparing company financial statements. The -— _ Minister CGaeslardi 
porting nation. To keep up with this rapid nnn o> eae ae a eee | ee See Cone, 
development we, at Imperial Bank of Canada, . il |was opened in Kingsway in Van-| Strachan, calls the new CCF boss f D - - P ; 
keep — — on the pulse of Canadian Misce aneous couver in rented premises. his hon, friend, the big wind from acl LC rovince eee 
commerce. en you need information or TAYLOR, PEARSON & CARSON| Company currently is considering | the Hebrides. 
assistance on financial matters, see the manager CANADA) LTD., Edmonton, con-| several building projects which, if Strachan will be a much live- 
of any Branch of Imperial Bank of Canada. soapy Brod = aoe a po ote — not cost 1N/jier leader than Webster—more RITISH COLUMBIA is one of the most 
j ; 596,480, higher % an e| excess o 50,000. ; , 
He = be pleased to help you in whatever ie profit of $420,308 in 1954. _ CONS. INCOME ACCOUNT oe .- en Winch line. a rapidly growing areas of Canada. Its future 
way he Can. President H. E. Pearson says| Net earnings”. | $1,071,864  $880°350 wok ago el ore economic prospects are regarded as exception- 
| prospect for sales in 1956 compare | Less: Depr. .......... 138,453 135,003 | “Ce e . ° all romising 
IMPERIA favorably with the previous year, ee REF nono 0p. 0s 382,970 325,663 ge oe likes the —_ yP , 
é provided construction industry | “,” ain oe... 200 624 | light, will make sure it plays fu : a 
business holds up and there is any | Net profit re _ ; a 596,480 420,308) on him. , Rich in powss, Papas base metal and other 
Ze BRAWN IC 222. , buck’ improvement in the agricultural in- — sat =. vee mane Ray es eeiaeeee. natural resources, the Province is becoming 
E. BOUL dustry. Surplus... Serer . 403.230 | 229,001 ee a SER increasingly industrialized and attracting a 
In 1955 company’s sales were up | -atnings per Sharet and Diveen. "se of eee tat es steady flow of investment capital. 
57-6  |7.8% in British Columbia and 63%| Sag ccc: 830 030 | Base rig 4 
in Alberta but operating expenses} Common ........... 1.81 1.26 ) YEARS | !mperial a en Canada’s Pacific Province, and some of its 
were considerably higher, particu- Pc oesucs sce: +. Geers ine. ae hm © Life Wee etre. leadi ; seni iene : 
larly in British Columbia. Some a real talhencnieaatiiniaiinns: dads iat: wines os eading companies, are reviewed in the curren 
prices were increased during the CONDENSED CONS. BALANCE SHEET we issue of our Monthly Bulletin 
ras ; . ; ’ > ‘ ) . on: 95! bs + 
year imp! Ooving companys average on s _ an Bae oe  ® gan £38 _ . 
gross profit. Ac t rec., less res. . 3,452,994 3,171,386 To secure a@ complimentary copy stmpty 
Earnings from company’s broad- | Ki Mab Sit gic) itagg complete and mail the accompanying coupon. 
casting interests declined slightly | Inventories .........: 4,611,362 4,562,548 
from 1954 levels. In conjunction ae ~~. assets . 6.000,sa3 es 
ONTARI Oo with the Lethbridge Herald, Seth. Investments ...cc.ccc. 53,695 (155,189 
pany acquired a TV license in Leth-| Fixed assets* ¢i.c.... 1,441,428 1,445,713 - 1 
. ¥ o bridge and the station went on the M... mente eeeecese geet yng | Ross, Know es oO. td. 
A city of gracious living air Nov. 13. | lg Re |i (t;w:*é‘<Cé*R teeeesssdeeeeaeeeaeeeens | ye 
you — your family — your . Capital expenditures (net) dur- | Serial debent. .....+4. | 130,000 _ 130,000 25 ADELAIDE STREET WEST, TORONTO 
; ene ing the year were $126,314 and | , Tetel curr. lsd. .... SOee Se ARD A. STEVENSON l oy 1 Brantford Windsor —s 
employees and their families included new warehouses at nese Inventory <a nei 600,000 600,000 BERN > . pant . . eee eee amuiton — or i ' in * 
will be happy and contented aE SRR. Sai nese Capital pone OES "334,654 71334 684 Pension Consultant a 7 Sudbury Niagara Falls ramptos 
in Owen Sound BerAfter dept, of... "930/930 "800.390 Estate Analyst es 
Incl. in curr. assets in co’s report. 
@ Industrial buildings are available MARKET COMMENT Working capital ..... 4,835,318 4,533,523 
, Contingent liabilities at Dec. 31, 1955, | 
e Acres of city owned land The informed opinion of men | amounted to $203,948. 
e Can be yours for $1.00 per acre experienced in market analysis is ws 
given regularly in this investment Textiles 
The Owen Sound Industrial Commission feature. For profit add their view- PENMANS LTD. net profit for 
INVITES YOUR ENQUIRY point to yours. You get them in| 1955 was $304,662, higher by 48% 
IVOR WAGNER, CHAIRMAN, P.O. Box 107 — OWEN SOUND | than the net profit of $290,750 in 
TEL. 3522 THE FINANCIAL POST 1954. 
; Yearly by mail in Canada $6; As the year progressed conditions 
elsewhere $7 yearly. improved from the low point in 
1954, though the business remained THE N O R TH A Tk A N roi 
very competitive, particularly in 
respect to.imported merchandise. 
The depreciation booked in the 
’ accounts is the figure estimated as 
allowable for tax purposes and is , ie , . 
based on original cost of assets. With HILST commercial airline flights across the North Atlantic were started on 
this in mind, company set up special ; 7 Dera, . 
reserve for replacement of fixed a regular basis only a very short time before the war, the war itself was the 
assets crediting to it, in respect of P , j ; ; : 
1955, $150,000. This is to help in spur to a great intensification and expansion of the traffic, though little of this 
replacements of fixed assets at costs . ; - . 
which will be substantially higher traffic was the carriage of fare-paying passengers. But the back of the problem had 
Every day clients come to see us for than the original costs of the assets teh 
solutions to their Industrial building currently in use. easiieanen been broken—the problem being essentially the design and building of aircraft 
. n 1955 company reduced its fund- ; , 
and expansion problems. A new ed debt by $45,500. As at Dec. 31, capable of doing the job. 
Bee warehouse is required in 3 months company had $1,099,000, 344% first ' ; , ' ; 
Se . +. anew plant in 4 months. These mortgage bonds series A outstand- Today, the air crossing of the bleak northern ocean is again a topic of inter- 
° . : ing. ° ° ° ° . . . . 
pian rte ag Bg 00 In January, 1956 company split national interest, but this time on the score of commercial airline operation of 
: ~~ . & its common shares three for one. rae : 
fied control, comprising a team of | INCOME, ACCOUNT scheduled non-stop crossings. The italics are to emphasise the fact that doing the 
experts, each a specialist in a par- i aaa...” 6s ne a 
ticular facet of Industrial construc- Less: Deprec. ........ 221,589 ee eee non-stop run on an irregular basis is not enough—non-stop flights are already 
d tion Prov. red. sec. — ae undertaken when the weather is rig it is the abili ini h fligh 
° ov. . sec, ayt les > cauee © 
nee ad Pivaiue to mii. quot. 49.09 976.29 e eather is right — it 1s the ability to inaugurate such flights 
tax ........ 409,000 364,000 ie ; ay 
Why tie up Company funds and Prov., f.a. replace. . 130,000... on the basis of timetable regularity that is the goal on which interest is now so 
executive time in a new building? Net profit ........... 904,662 290,750 | | ra 
new lant Tell us what you need and we will “Common divds. .... 203.232 -193°554 searchingly focused. And, just as in almost every previous instance of aviation 
select the site . Architecturally Suspense Ser your ...0 ee ee = - 
R — . (Credit ‘luding profit ales of being a lied to af « »mMi 
p design the tuliding . . .Gainaneantl securities a ing : i ~ s g app meet a demand, the essence of the problem lies in the ability to 
es design the plant layout .. . Construct La...” a design and build aircraft tailored to the job. 
. anywhere in Canada . . . build for After deprec. ......_ | 26.16 17.03 : : : 
ina hurry? "i engany “ngpienenei eens Set Chase ene Seen Oe The direct distance between London and New York is 3,520 miles, but the 
. WE «#060 6ceseeeue 6.00 6.00 an ° ° . : 
For more detailed information write Common (old)... bs 3.51 prevailing winter winds over the North Atlantic are headwinds to a westbound 
j ; Com, (new Ant 0.: ee : afte « ¢ . ‘ 
—_ in confidence for our new illustrated ‘usuhio an new sock afar Oter-t aircraft, and at 30,000 ft the strength of these headwinds can be anything up to 
Let IL. built it 5-point package plan brochure. 7 stock split effective Jan. 5, 1956, 90 h 85 q Fa 100 
; Shes tThree quarterly payments, mph on ays out of a 100. 
Anywhere in Canada WA. 4-6641 ee CONDENSED BALANCE SHEET aiid that the aircraft has effectivel F di ; 
, , ,; So s at Dec. 31: 1955 5 > CtiV 
. « « Without investing 33 Bloor Street East, Toronto ee Cash ns... ces scesesee $86,272 $173,901 eadwinds mean that the aircraft has effectively to fly a greater distance, which 
se Mkt. + cccceseses 3,008,934 3,158,648 a ee sale 7 - 
Company funds or EE ccctercoe . 15686,019 1,248,713 means carrying more fuel. Fuel provision must additionally be made to cater for 
Inventories ......+se0 7 132,733 2,593,649 r 
executive time. INOUS TRIAL a. a ae taxying, climbing, diversion to an alternative destination, awaiting one’s turn to 
Misc, assets ......e+0. 86,167 68,178 ; 
Fixed assets* ........ 1,501,617 1,648,969 land (perhaps for two hours if bad weather slows the work of traffic control) and 
Total assets ...sees ero wo 
. * eee 9,35 ’ “ . ° 
, Funded ‘debi ......22 1,099000 1,144,500 various other reserves and allowances. The extra fuel demanded for serving these 
Gen, reserve to teeees “ore 1,000,000 ¢ . , 
ono ger Magan 3,225,600 3,235,600 requirements may mean that to be capable of covering the 3,520 miles from 
Earned surplus ..... 2,892,5 855,66 £ ; ee ee 
sAfter depr. of .... 6,549,840 6,342,802 London to New York the aircraft must in fact be able to fly a stil! air distance of 
+Market value ..... 3,296,684 ' ——— . 
Working capital... 6,644,004 6,856,807 5,750 miles. But there is no profit in simply flying a fuel load across the Atlantic: 
Cdn. W oad a sufficient number of fare-paying passengers must also be carried to produce 
f —~ aC ~ P . ‘ 
: hn. Westinghouse enough revenue to pay for the operation and show a margin of profit besides. 
Forms Defense. Three different categories of aircraft are being built which will have the capa- 
“ ° o 7 
Atomic Divisions bility to fly North Atlantic scheduled services all the year round. In the United 
Canadian Westinghouse Co. has | States exist . aT | a . oe 
went states existing piston-eng! S < 
meet ditah “cana elihaee es existing piston-engined airliners are being ‘stretched’ to their limits to meet 
—Atomic Energy Division, this requirement; for the future, jet airliner designs intended in the first place for 
under J. D, Houlding. | : : | . 
| —Detense Apparatus Division, internal domestic traffic are being enlarged for the Atlantic route. The third type, 
under L, C. Sentance, oe , aac 
Canadian Westinghouse  re- the Bristol Britannia turboprop airliner, will be in service dcross the Atlantic in 
cently won an Atomic Energy S7 | . : i! :, 
ot Gameie Usd. contenet to a 1957, and ts confidently expected to carry a major proportion of traffic on this 
sign and develop special experi- important route over the next decade. 
mental loop equipment for AEC’s 
NRU reactor at Chalk River, Ont, 
The two new divisions also 
This building for Hugh C. Mclean is one brought about some other modi- 
of our recently completed Industrial proj- fications in = ba = THE BRISTOL AEROPLANE COMPANY OF CANADA 11956) LIMITED 
SS ects — meeting all the client's require- ganization, inclu ing re-align- 
ss ments and erected in just 4 months. ment of the Industrial Products 
SA Group to include the Indu‘trial : 
: Products Division, B. F. Sturte- 
vant Co. of Canada and the 
: osnnesinaes Lighting Department wo 
RS : : : SSS “ ink k (Cans 
- eae ee * Bes — ee R. H. Williams will be in 
ee AAAS a charge of the reorganized In- 
dustrial Products Group. 
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FOR LEASE IN TORONTO 


Automotive parts manufacturer is about to erect 16,000 to 20,000 
foot sprinklered building. High grade construction, face brick on 
all sides, high ceiling, continuous window all around, ample 
parking space. Owner will occupy only 8,000, with balance 
available on long lease to well-rated concern. Occupancy October 
or earlier. Will add all reasonable specifications to suit. Ideally 
located on busy 4-lane Queen Elizabeth Highway, 6 miles from 
downtown Toronto, on road to Hamilton and Buffalo. Neighbours 
include Ford, General Electric, Westinghouse, Carborundum, Trail- 
mobile, Hudson-Nash-Kelvinator, White Motor Company, Butterick, 
Ansco, and many others. Part of Metropolitan Toronto. All city 
services —— natural gas, 60-cycle electricity, water, sewers, city 
telephone, city mail, railway and truck transport delivery and 
pickup. Truck Transport Terminal and Customs clearance Ware- 
house for direct shipments by truck from U. S. points, located one 
mile away. Ample labor supply. 


BOX 542, THE FINANCIAL POST, TORONTO 
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INVESTMENT PROPERTIES WANTED 
$50,000.00 to $200,000.00 
to invest 


Cold flats, apartment blocks or any good revenue 
producing property considered. 


MONTREAL TRUST COMPANY 


Real Estate Sales Division 


511 Place d’Armes — HA. 0221 


Member, Montreal Real Estate Board 























_— 
FOR RENT 
WINNIPEG 
RETAIL STORE 


Excellent Location on Portage 
Ave Adjacent Hudson’s Bay 


INDUSTRIAL 
RELATIONS 


“labor Roundup’”— 
another Post exclusive— 
reports on the-practical 
side of industrial relations 


Store 100°, Shopping Area. 
week by week. Keep your- 4,000 Sq, Ft. Selling Space, 38 
self in touch with the trend Ft, Frontage, Term Lease Ar- 


For Full Particulars — 


OLDFIELD, KIRBY & GARDNER, 
LIMITED 


>" ranged, 
of union activitv. Read 


The Financial Post. 
Yearly by mail in Canada $6; 
elsewhere $7 yearly. 











234 Portage Avenue Winnipeg 
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STATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


leasebacks 











e@ rentals 
investment properties 


exclusive homes 


April 21, 1956 
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THE FINANCIAL POST . 16 


commercial, industrial buildings and sites 


® management @ businesses 


e development  @ offices 


e luxury apartments 








TO LEASE IN VANCOUVER 


2,770 SQ. FT. AREA ON GROUND FLOOR 
OF MODERN NEW OFFICE BUILDING 


Attractive terms and excellent location in : new commercial zone only minutes 
from Downtown Vancouver make this an exceptional opportunity for you to 
establish in Canada’s third largest city. Off-street parking is provided at rear of 
property. Sharing the building are prominent architectural, mining, construc- 
tion, forest industry and distribution firms. Nearby are offices of financial 
houses, insurance companies, engineering and movie industry firms, Im- 
mediate occupancy, 


ADDRESS ENQUIRIES TO 


PACIFIC LEASING CORPORATION LTD. 


2256 West 12th Ave. VANCOUVER 9, B.C. BAyview 4969 











HALIFAX 


NOVA SCOTIA SIMPSON'S 
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SIMPSONS SEARS 














PROPERTY SALE No. 406 
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f Land 
& GENE PART OF LOT 82 CONCESSION | 
SS FRONTING THE nUM«MGER 
Aw \, ———- TOWNSHIP OF ETOBICOKE ___ 
TORK. 


Tenders Close 12:00 noon Eastern Standard Time, 
May 10, 1956. 


TERMS — CASH 
Information and tender forms obtainable from: 


THE TENDERS SECRETARY, 
ROOM 1412, East Block 
PARLIAMENT BUILDINGS, TORONTO 


Highest or any tender not 
necessarily accepted. 


ONTARIO DEPARTMENT 
OF HIGHWAYS 





ONTARIO 
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SUBDIVIDED INDUSTRIAL SITES 


Fully serviced, near Banks, New Residential Area, 
adjacent Simpsons-Sears and new T. Eaton Co. 


We will sell you the land — and construct your 
building on the site. 


Enquire about our complete service — Sites, Financ- 
ing, Engineering, Layout, Contracting. 


MUMFORD DEVELOPMENT LTD. 
P.O. BOX 1112 — HALIFAX, CANADA 


. 




















FACTORY SPACE FOR RENT 


EtobicokegArea — Toronto 
(Queensway & Royal York Rd.) 

10 or 20,000 sq. ft. available with finished offices 
New building, 1956. 
All city services, natural gas, 60 cycle, ideally located near net- 
work of all major highways, railways and truck transports. 


ready for occupancy about September I, 


Modern steel construction, every building convenience, adequate 
parking, 14 ft. beam clearance, 32’ x 24’ bays, cafeteria, sprink- 
lered, 
Box 549, The Financial Post, Toronto 
or Phone Toronto REdfern 8793 after 7 P.M. 











Leaseholds 
General Contractors 
Engineers 







CRASTORN ..... 


2916 Bloor St. W., Toronto 


BElmont — ae} | | 

3-2151 "7 Ginem OY] a N 
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FOR SALE 


16,000 square feet [reeset 


MODERN COMMERCIAL BUILDING 


LOC ATION: Montreal, 2222 East Ontario street near Baseball 
tadium and Jacques Cartier Bridge; frontage 118 feet by 
‘i feet deep; 0 minutes from downtown business section. 





| 
— “a 
= | 


BUILDING: Fireproof reinforced concrete construction: three 
ys and basement with garage space for 12 trucks; large 
ndows tront and back; one-ton elevator 5 x 8 feet: main 
‘ovides luxurious office space and shipping area: 
total floor space 16,000 square feet; built in 1946; parking 


for 16 cars. 
PRICE: $128,000. 
PARTICULARS AND INSPECTION: Electro-Vox Inc., 


EM. 3-3766 
LAfontaine 4-3067. 


Toronto — Ont. 


Montreal, P.Q, 














Let The Financial Post 
help you build 


real estate sales... 


Post subscribers and newsstand buyers across 
Canada are your best prospects for widely 
varied real estate. More than 7 out of 10 own 
homes or other real estate. Nearly 28% in 
business buy or influence the buying of real 
estate and new plant sites. 


(Source: Gruneau Research Limited.) 
Build your sales bv advertising in 

Th | ina lal Post: 

Commercial sites 


Warehe 


Office space 


use space 
Exclusive homes 
Luxury apartments 

. ? 7 
Commercial le 


iseholding 


Property management 


Contract and real estate directory 
rates tor advertising will be sent promptiy 
upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 
481 University Avenue, Toronto 2 


1242 Peel Street, Montreal 2 








DO YOU NEED 
WORKING CAPITAL ? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 














NEED WORKING 
CAPITAL ? 


OWN YOUR 
BUILDING ? 


DON’T CARE TO 
MOVE ? 


K 





parking areas. 








We have your solution FOR INFORMATION: 


: Call Mr: White of the Industrial Dept. 


A. E. LE PAGE LIMITED 


industrial Realtors 


2239 Yonge St., Toronte 
HU. 1-6411 
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NEW 
FACTORIES 
FOR RENT 





= 
- 


meen 


~ Only 40 minutes . 
from downtown Toronto 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 
Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 








For complete details phone or write 


SLOUGH 


ESTATES 


(CANADA) LTD. 





EM 3-9033 





Royal Bank Building, Toronto - 








Ready to open in a matter of days, 
this new centre is destined to serve 
as the focal point for 

thousands of shoppers in the Town of 
Mount Royal and Ville St. Laurent. 
Adjacent to the key traffic arteries 
of Decarie Bivd. and Cote de Liesse, 
it completely solves the parking 


problem by means of illuminated, paved 


CIRCLE DEVELOPMENT LIMITED, 
8320 ST. LAWRENCE BLVD., MONTREAL 


Tel.: VEndome 2536 or your own broker. 


§ INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations in the 
Toronto area. 





for lease, sale 
or on contract 








Financing arranged if required. 
Your present building accepted on a new building. 
Our staff of architects and ergineers can design your building, 


provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


RU. 1-5661 




















37,000 So. Ft. of Exceptional 
OFFICE SPACE 


available for early occupancy in 


‘Lrown of Liclount Li loyal 


—__——] SHOPPING CENTRE 


(will subdivide to suit tenants) 












FOR RENT 


1600 SQ. FT. GROUND FLOOR SPACE 
and 1600 sq. ft. basement 


Located main business section 
Water Street, St. John's, Newfoundland 


Recently renovated for retail. Ideal location for retail outlet, 
general offices, etc. 


Write P.O. Box 2056, St. John’s, Newfoundland 














LIGHT INDUSTRIAL BUILDING PROPERTY 
FOR SALE — PROPERTY 260’ x 120’ 


BUILDING 10,260 sq. ft. 
CENTRALLY LOCATED NEAR BRIDGE, 
TRACKAGE AND HIGHWAY 
EXTREMELY SUITABLE FOR MANUFACTURING, 
STORAGE, DISTRIBUTING, TRUCKING OR 
ADDITIONAL OFFICE SPACE, etc. 

FULL PRICE $60,000. CASH OR TERMS 


All enquiries to J. O. Mander 


N. W. HULLAH CORPORATION LTD. 
BOX 190, NORTH VANCOUVER, B.C. 














SHOPPING CENTRE 


14 STORES & 
SUPER MARKET 
8.6 » 15% RETURN 
LOAN COMMITMENT OF $300,000 
CASH TO HANDLE $280,000 


REPLIES TO J. REDMAN, 
1998 Pemberton Ave., North Vancouver, B.C. 




















WE WAVE “THE INDUSTRIAL SITES” OF 
GREATER WINMIPEG & WESTERN CANADA 


L. A. MACDONALD LTD. service offers 
you the skill and knowledge of qualified 
architects and engineers. From the 
blueprint stage to the completed build- 
ing — here’s a service that means 
progress and profit for YOU! 


Listed below are a few of L. A. MACDONALD LTD. com- 
plete projects: 


Northern Electric Co. Ltd. 
Nash Motors of Canada Ltd. 





Sidney Roofing & Paper Co. Ltd. 


Under Construction: 


Somerville Ltd., Head Office — London, Ont. 

Addison Ltd., Head Office —— Toronto, Ont. 

Tidewater Associated Oil Companies (Canada) 
Ltd., Head Office — New York City. 


We build to your plans and specifications on 
lease-back arrangement. Enquiries invited, 


Serving expanding business from the Head of 
the Lakes to the Pacifie Coast, 


L. A. MaeDonald Ltd. 


115 Phoenix Building Winnipeg 2, Manitoba 


Ph. 930657 
Asso 


Vembe r Oo} (anadian lation Real E state Roards 








SELLING - 
MERGING . 


BUYING 
FINANCING 


A 
$250,000 
$500,000 
$1,000,000 
MANUFACTURING 
COMPANY 











WRITE IN CONFIDENCE FOR:— 
[] LIST OF 50 BUYERS FOR COMPANIES 
[] LIST OF 20 COMPANIES FOR SALE 


[_] DETAILS OF A $25,000, $50,000, $75,000 
MORTGAGE 


WILLIAM DRAPER, PRES., 


DRAPER REAL ESTATE (CO., LTD., 


1435 LAKESHORE RD., TORONTO 14, ONT. 
BUSINESS MERGER BROKERS 
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St. Regis Paper 
Income Up 49% 


St. Regis Paper Co., New York, 
total sales for 1956 are expected 
to reach $325 millions and net 
earnings $24-$25 millions, Presi- 


shareholders. 


Net sales and net income for 
the first quarter of 1956 were up 
respectively, ac- 
cording to preiiminary figures, he 


45% and 49% 


said. 


Company is currently negotiat- 
ing for purchase of Rhinelander 
Paper Co. through exchange of 
share for 


Common stock 
share basis. 


on a 


legal action has been 


against a total of four dismissed 





, 





inspectors of Centra] Mortgage & 
dent R. K. Ferguson has informed | Housing Corp. since the beginning 
shows. 


of 1954, a survey 
were convicted. 


Another seven inspectors were 
dismissed during the same period 


following investigations 


pected cases of bribery. Each of 
the dismissals arose out of inci- 
dents in 1954 and 1955; no new 
bribery cases have arisen in 1956. 

In each case, an inspector either 
asked a builder for money, 
was offered money by a builder, 


Four Inspectors, Builders 
Convicted in Housing Bribes 


OTTAWA (Staff) — Criminal 














British Columbia 


directory 








BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 


Service since 1894 





INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


VANCOUVER, B.C. 


930 WEST PENDER ST. 


Member Vancouver Real Estate Board — Canadian Assn. of Real Estate Boards 








Quebee 








Phone: 3144 





in Seven Islands, P.Q., it’s .. .« 


SEPT-ILES REALTIES LTD. 


P.O. Box: 








Ontario 






Substantial 
U. S. funds 
for Canadian 
Real Estate 


Agents offerings 
are invited 


a 








320 BAY ST., TORONTO 








Oem 


TANKOOS YARMO 


LIMITED 
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S. Canada Power 


Earnings Higher 





to approve a newly constructed | ern Canada Power Co. operations 
‘for the six months ended March 

In addition to the inspectors, six | 31, 1956, resulted in a surplus of 
builders, one painting contractor | $275,907 compared with $166,223 
for the same period in the pre- 
vious fiscal year, 


house which was not up to CMHC 
building standards. 


and one landscaping contractor 
have been involved in CMHC in- 
vestigations but not prosecuted, 
Criminal legal action was 
launched against five builders and 
realtors during the same period, 
for having allegedly offered 
bribes to CMHC inspectors. Con- 
victions have been obtained 
against three of these. Of the 
other two, one builder was to be 
tried at Hamilton this week, and 
one realtor is slated for trial in 
the same city early in May. Fines 
levied against inspectors and 
builders convicted of bribery 
have ranged from $25 to $1,000. 
A dismissed CMHC inspector 
in Hamilton was recently sent- 


months totaled $4,945,624 against 
$4,365,073. 
interest and depreciation were 
higher at $3,107,795 against $2,- 
732,264 while taxes were also up 
at $913,811 
Dividends were unchanged at| nounced. 
$648,111. | 

Surplus for March amounted| t@xes), at an annual rate of $3.36 | 
(to $40,234 against $36,111 for the | 
‘same period the previous year. 











Gross 
against $759,313. | 
|cluding interest and depreciation | 


MONTREAL (Staff) — South- 


Gross earnings for the six 


Expenses including) 





against $818,475.) 


earnings were 


Expenses in-| 


‘were $526,911 against $470,885, | 


enced to 30 days in jail as well} while taxes amounted to $147,343) 


as being fined, when he pleaded | against $144,298. Dividends were 
ithe same at $108,019. 


guilty to a bribery charge. 





Raise Funds to Improve and 


Repair PEI Phone System 


MONTREAL (Staff)—A public) 


offering of $400,000 4%% cumula- 


‘tive redeemable stock of Island' 
Telephone Co. of $10 par is ex- 


pected to be offered shortly by 

Royal Securities Ltd. at par. 
Proceeds will be used in part 

to re-establish pole lines and cir- 


cuits damaged in a sleet storm 
‘last January at the western end 
‘of Prince Edward Island. 


It will 
also be used to put in a 23 chan- 


'nel microwave radio system be-'| 


tween Summerside and Charlotte- 
town, 
N.B. radio system, and comple- 
tion of an extensive conduit cir- 
cuit to permit all 
Water St. in Summerside to be 
placed underground. 

Net earnings of company in 


1955 after all charges were $123,-| owned 


063 ($95,859 in 1954). 


enue was $977,058 vs $896,407 at! 
Dec. 31, 1955. Current assets are 
shown at $434,104 while current 
liabilities are $193,521. 


tion will consist of 40,000 442%) 
cumulative preference shares and 
40,000 414% 


ence shares; $1.5 millions in first 
rearrangement of P.E.I.-| $ 


. ven | share. 
circults. on) 





At that date, telephones instal- 
led amounted to 13,238 an in- 





crease of 680 over the previous 
year. 


‘ After giving effect to present 
, : : ‘ ‘ i 
financing, outstanding capitaliza-| 





cumulative prefer- 


mortgage bonds and $800,000 of | 
common stock of $10 par per| 


Island Telephone Co, is a wholly 
owned subsidiary of Atlantic 




















Business. 
35 YEARS EXPERIENCE 
90 Adelaide St. E., Toronto 
EM. 8-2615 


Real Estate Consultants 


% Appraisals and Valua- 
tions for Individuals and 


% Expert Testimony. 


¥% Expert Advice on all Real 


Estate Problems. 


pa ee 





$30,000 TO INVEST 


Toward purchase of = small 
manufacturing company in 
Southern Ontario by young 
engineer with executive ex- 














CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 


Member, Society Industrial Realtors 


(U.S.A.) 


INDUSTRIAL REALTORS 


Established 1926 








Realtors 


G. R. DUNCAN Ke co. Limited 


e Insurers 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH 


FORT WILLIAM 


perience. 
Box 551, The Financial Post, Toronto 











| RADIO 


STATION 
FOR SALE 


Located in the heart of expanding 
Southern Ontario. Operating 
profitably. Owner-builder wishes 
to return to the consulting field. 
Wonderful opportunity for a radio- 
minded executive or as a business 
investment. Brochure and selling 
price on request. Phone Walnut 
2-1033 or write — 


EDWARD A. WALKER 


INVESTMENT COUNSEL 








| 
/112 ST. GEORGE ST., TORONTO 














| FINANCES — 





REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpassed”’ 


R. F. HEAL 


BROKERS 


112 YONGE ST. — EMpire 3-3456 
TORONTO — CANADA 


CAPITAL — 
INVESTMENTS — 


for your business, for service busi- 
nesses, small loans, installment fi- 
nancing, acceptance, bank credit 
ond insurance company financing 





new ventures & promotional in Can- 








REALTORS since 1900 


J. A. 
WILLOUGHBY 
AND SONS, LIMITED 








-_ Le 
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FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 


= - -- — — = 
27 Wellesley E., Teronte. WAlnut 4-2533 


= 


REAL 





Manitoba 


“BOSLEY' 





WINNIPEG 


22 eee ee 








POLO PARK SHOPPING CENTRE 
“A major development” 




















FINANCE 


ada & U. S. A. business, brokerage, 
discount bills, mortgages, lease 





@ Commercial & Industrial | 
| properties, etc. 
@ Land Development | Write with complete particulars. 
Box 545, The Financial Post, Toronte 
@ Suburban & Farms 
HU. 11-3391 


46 EGLINTON AVE. E., TORONTO _ 





MORTGAGE MONEY REQUIRED 


Broker requires first mortgage 
money on first class properties 
in Scarboro and Pickering town- 
ships. 
517, 
THE FINANCIAL POST, TORONTO 


so 


— + a ee 


FOR SALE 


IN MONTREAL 


Ladies Hat Manufacturing 
Plant long established, distri- 
bution and agents from coast 
to coast. 

Reasonable price and terms. 
Owner selling health reasons. 











Box 541, The Financial Post 
Toronto 





couver, 
before taxes but after deprecia- 
tion of $265,000 was $950,000 for 
the four months ended Feb. 
President John Bene has an- 


per class B 
after providing $20,000 for the 
$822,507 | Semiannual dividend on Class A 





Utilities Ltd., which is a wholly| 
subsidiary of Maritime 
Gross rev-! Telegraph & Telephone Co. 


| 

















PARTNER WANTED 


Builder with 8 years experience in 
House Construction desires partner 
with $15,000 to $20,000. For Corn- 


wall, Ontario. 


) 
| 
! 


Box 540, The Financial Post, Toronto 








ENTERPRISING MAN 


Wishes to invest capital and services 
in profitable growing wholesale, 
manufacturing or service business. 
Nine years industrial sales, chemical 
graduate. 

Box 528, The Financial Post, Toronto 








AVAILABLE 


FOUNDRY AND MACHINE SHOP 
TIME. Will consider all types but 
particularly interested in produc- 
tion items Have complete facili- 
ties for iron, alloy and bronze 
castings in Foundry and well 
equipped Machine Shop Soo 
Foundry & Machine Co, Ltd., 457 
Bay Street, Sault Ste, Marie, On- 
tario, ; 





CAREERS 


April 21, 1956 










THE FINANCIAL POST 17 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 





Western Plywood 
Profits at $3.36 


Van- 
consolidated net profit 


Western Plywood Co., 


’ 


This represents earnings (after 


share outstanding 


stock. 
Earnings are expected to con- 


tinue at the present rate as ca-| 

company’s 
assured for 
the current building season, Mr. 


pacity demand for 
production appears 


Bene notes. 








|'materials for mutual profit, 





DISPLAY ADVERTISING 
RATES 


$7.70 per col. inch per insertion. 
| (55 cents per agate line, 14 lines con- | 
roa | date — 
ffice by 
a.m. Display advertising 
in this section payable in advance. 


stitute one inch). 
Copy must be in Toronto 
Tuesday 





CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flat rate, per Word .....e..-..... 12c | 


Minimum charge ....... ia iasieeatial $3.00 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words Box 
100, The Financia] Post, Toronto, count 
is six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 


ing date—Copy must be in Toronto office 


by Tuesday a.m, Classified advertising is 
strictly cash in advance. 





Business Opportunities 


PROJECT MANAGER 
TAKES YOUR PROJECT from plans to 





pro it, by representing financial interests | 
to ngineering contractors and operating | 
Upgrading your raw | 
Petroleum, | 


the erected plant. 
chemical plants. Registered engineer. 
Financing, too. Box 539, The Financial 
Post, Toronto. 


PATENT AVAILABLE FOR LICENSING 








; 
' 


| FOR MOLDING 


by a special process entitled APPARA 


|available for licensing. 

| Further information will be supplied 
| by Cuthbert Scott & Co., 85 Sparks Street, 
Ottawa, Canada. 




















— a, 


SALES EXECUTIVE AVAILABLE 


A man with above average qualifications. Successful mana- 
gerial record, both at the manufacturing and retail levels. 
Firsthand knowledge of major marketing areas and distribu- 
tion patterns from coast to coast, with particular emphasis 
on automotive and allied lines. 

Capable of handling sales personnel with decision and sound 
judgment. Ability to work in harmony with associates and 
top management. 

Wishes to associate with a company in developing and lead- 
ing a smooth functioning and aggressive sales organization. 


Box 548, The Financial Post, Toronto 
































Canadian Patent 482,591 disclosing an im- 
proved apparatus for forming cavities in 
blocks, bricks and other molded a 





AGGLOMERATABLE 
MATERIALS UNDER PRESSURE is | 








ENERGETIC YOUNG EXECUTIVE 


SEEKS CHALLENGING OPPORTUNITY 


Interested preferably in senior position in head office of branch where 
variety of functions and duties require sound flexible business ability. Broad 
experience in administration, inanage. 
ing, personnel 
Gese organizer and co-ordinator, presently employed Age 36, married. Highest 
references. 






nent, sales liaison, advertising, purchas- 


Box 550, The Financial Post, Toronto 


C.A. GRADUATES 


Growing firm of Chartered Accountants in British Columbia 
requires recent C.A. graduates for positions holding forth 
good prospects for advancement. Applicants will be paid 
commensurate with experience and ability, Preference will 
be given to those considered to be partnership material, 


Vacancies available: 


TERRACE — Chartered Accountant with comprehensive 


duties, with particular emphasis on respon- 
sibility for staff supervision. 


PRINCE GEORGE — Senior Staff auditor. 
KITIMAT 


VANCOUVER 


— Resident Manager. 
— Two staff auditors. 


Please address all replies to A. P. GARDNER & co., 
1118 Melville Street, Vancouver 5, B.C, 




















GENERAL MANAGER 
AVAILABLE 


Experienced in selection and train- 
ing of personnel. Competent n 
business systems. Would be inter- 
ested in production planning and 
budgetary control, Recently organ- 
ized a prpvince-wide sales and serv- 
ice organization, B.Com, degree with 
graduate studies in political science 


Box 544, The Financial Post, Toronto. 











| COST ACCOUNTANT 


We require a man with con- 
siderable accounting and 
cost experience, R.LA. 
graduate preferred. 
This position offers an ex- 
cellent starting salary to an 
experienced man as well as 
excellent company benefits. 
Forward replies, including 
qualifications, age, experi- 
ence etc., to 


Box 487, The Financial Post 























SALES-TELEPHONE 
Intelligent, well-spoken man to sell long-term subscription contracts 


to business men in Montreal & Toronto area for 


The JOURNAL of COMMERCE 


Internationally known Daily Business News Service 


Liberal commissions for new and renewal business. Bonuses. 
Salary while learning. Lifetime benefits with long established organ- 
ization include: Group Insurance, Free Hospitalization, Paid Vaca- 
tion and Pension Plan 


For Appointment in your city send brief resume to R. C. WEBER 
JOURNAL OF COMMERCE @ 80 VARICK ST., NEW YORK CITY, N.Y. 

















eee ne 


| Toronto 








AVAILABLE FOR EMPLOYMENT 


OFFICE MANAGER-ACCOUNTANT 
PROPERTY MANAGEMENT SPECIALIST 


BOOKKEEPER-ACCOUNTANT @ 


ALTON & TENNENT, TORONTO 





EXECUTIVE SECRETARY 
WA. 1-2043 
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SECURITIES ANALYST 


We require a senior Securities Analyst to take charge of the Re- 
search Department at our Head Office in Winnipeg. He must be 
experienced, capable of doing original work and training sub- 
ordinates. Salary commensurate with qualifications and ability. 
Applications, which should give full details of background, will 
be treated in strict confidence. 


Osler, Hammond & Nanton Limited 


Nanton Building, Winnipeg 
Attention J. S. Macmillan, Secretary. 


ee 
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dence, 











WANTED 


Distributorships or agencies for consumer products 
by recently established aggressive company in East- 
ern Canada staffed by successful personnel in the 
sales and management field. 
kept in strict confidence. 


Your replies will be 


| BOX 543, THE FINANCIAL POST, TORONTO 


SPARTAN 





SALES REPRESENTATIVE 


Major Aerial Surveying Organization in+ Ottawa operating 24 
Fixed Wing Aircraft, 16 Helicopters and large mapping laboratory 
has an immediate requirement for a SALES REPRESENTATIVE 
and invites applications from Protessional Engineers, particularly 
forestry or civil. Will be located in the Montreal area and should 
be bilingual. Must have sales aptitude and initiative and be willing 
to travel, mostly in Eastern Canada. 


Age 25-38. 


Will be required to contact: Oi] Companies, Mining Companies, 
Exploration Companies, Pulp and Paper Companies, Public Utili- 


Company benefits include Profit Sharing, Group Life and Group 
Medical, Surgical and Hospital Plans. 
details of experience, salary expected, age, 
with a recent pHotograph. All applications will be held in confi- 


Apply in writing, giving 
education, together 


PERSONNEL MANAGER, 


AIR SERVICES LTD. 


74 SPARKS STREET, OTTAWA, ONTARIO ' 


ADMINISTRATIVE OFFICER 
—- WATER USE STUDIES - 
for the 
DEPARTMENT OF NORTHERN AFFAIRS 
and NATIONAL RESOURCES 
at OTTAWA 
$6080 - $7000 


These studies of water uses in Canada will entail the collation of 
existing data, the assessment of various economic uses of water 
and their relationship to hydro-electric possibilities or develop- 
ments in other forms of energy. 


Candidates must be university graduates with thorough knowledge 
of economics. Responsible experience of an administrative, 
academic or research nature is also essential. 


Apply immediately to 
CIVIL SERVICE COMMISSION, OTTAWA 


QUOTE COMPETITION 56-580 
Application forms are available at Post Offices, National Employ- 


ment Offices and Civil Service Commission Offices. 


. 
' 

















EXECUTIVES REQUIRED 


Large investment corporation has opening for several 
senior executives. Excellent opportunity and scope 
for ambitious and aggressive men with broad experi- 
ence in all phases of mining and geological investiga- 
tions. Apply in writing giving qualifications, etc., 
to box 514, The Financial Post, Toronto, or tele- 
phone EM. 6-6941, local 288 or 200. All applications 


will be treated in strictest confidence. 



































/-|] SITUATED IN WESTERN 








Exp 





ERTON 


& CO. LTD. 


;, A COMPLETE 
REAL ESTATE SERVICE 


222 PORTAGE AVENUE 
WINNIPEG 1 























MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is | 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in. . 


THE FINANCIAL POST 


Yearly by mail in Canada $4; 
elsewhere $7 yearly. 





COMMERCIAL AND 
INDUSTRIAL REALTORS 


SERVING WESTERN CANADA 
BUILDINGS ERECTED FOR ALL PUR- 
POSES TO YOUR SPECIFICATIONS 
ON A LEASE-BACK BASIS 








r 




















FOUR SIXTY MAIN STREET 


WINNIPEG, MANITOBA 


co ruction xcellent loading and shipping facilities 
Ample room for expansion 
MACHINERY Plant well equipped with Presses ‘Power, 
Punch, and Hyd! ] up to 60 tons or leep draw Ay 
nealing and Pickling Plant Ar Equipme To 
room, etc 
PRODUCTS Light | stampings and electrical fuses 
Domestic and Indust: exclusive in Canada.’ Excellent 
opportunity to re-organize tollowing recent Bankruptc: 
Plant still operating 
OFFERED FOR SALE en bioc, inciuding the Manufacturing 
Rights plus Toolage for one of the best con ercial fuses on 
the Canadian market with large future sales potential 
WOULD CONSIDER OFFERS SEPARATELY for Building 
and sections of buSiness 
| & 1. S.A. Ammunit.on Plant 
2. General metal stampings ‘Flashlights. Fire Extinguish- 
Boxes, Trays, « 


3. Electrical Fus 








MODERN PLANT FOR SALE 


EASY ACCESS TO MAIN HIGHWAYS. 


BUILDING.. Approx. 30,000 square feet, Modern one-st 
wtruc YY > 


ers, Lunch and Tackk 


Inquiries, Further Details, Arrangements to view. 


JAMES M. DUNWOODY & CQO. 


TRUSTEES 







METROPOLITAN TORONTO. 





TORONTO, CANADA 
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NEW PRODUCT 
Development Engineer 


WANTED 


Preliminary Design and Estimates on 


products based on patents or ideas pre- 


sented in other forms. Development of such ideas to 
the point at which they can be handled by our regular 
Design Staff 

ry} } . . . . } . . } > - 

This VQ] nN a % } iiit@¢s a flair f I OTrIigifldi tninking a dq 
a high degree of ability in Mechanical Design and 
may require considerable research either in Labora- 
tory, through literature or other sour 

A thorough understanding of stress ana thermo- 


cli . ciiai ¥ i, Se ii 
VSls and design of machine elements and 


should have a Degree 








in Mechanical Engi- 


branches may be considered). A 
minimum of 5 years experience in Mechanical Design 


in heavy industry, a considerable portion of which 
shall have been on work involving original thinking 
and new development 

This is a pert position offering excellent salary 
to sta ind eve portunity for advancement. Five 
dav k. He ation and Insurance benefits 

App vriting giving age, education and experience 


W. R. Fox, 

Personne! Director 
CANADIAN VICKERS LIMITED 
Montreal, P.Q. 
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FROZEN FOODS 


A large Canadian food processor has a challenging 
vacancy for a competent Product Manager to be respon- 
sible for Frozeri Foods. Applicants should be experienced 
in the distribution and merchandising of frozen foods. 
Some knowledge of frozen food production would be an 
asset. If you have this experience, are enthusiastic about 
the future of frozen foods and are prepared to travel 
fairly extensively, then write giving full details of age, 
education, experience, etc. to 


Box 546, The Financial Post, Toronto 




















UNIVERSITY GRADUATES 


A Dominion-wide Canadian Corporation offers out- 
standing opportunities for graduates with two years’ 
practical background. 


Applicants with Commerce and Finance degrees will 
be given preference, but other Honor Arts graduates 
_will receive consideration. 


Those whom we select will receive a salary commen- 
surate with ability and experience. 


Replies will be held in strict confidence and should 
include educational qualifications and experience. 


Address ail correspondence to: 


Box 547, The Financial Post, Toronto, Ontario 














snes . ee 



































more of a factor in the building or renting of office space. Progressive 
business organizations are reluctant to move into accommodations 
with limited electrical wiring circuits which cannot cope with the 
demands made by the electrical typewriters, adding machines and 


comptometers of today—let alone the electronic computers, data pro- 





cessing equipment and communication equipment of tomorrow. | 


Here’s how it works 
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Metal Conduflor* 
construction 


Feeder Ducts (a) work in conjunction with the hollow concrete floor 
(b) to run electrical and communication wiring to outlets (c) wherever they 
are needed. Outlets not required immediately may be located by marker studs (d) in the 
floor—ean be drilled and connected in short order, at low cost, whenever they are needed. 
Separate cells are used for high tension, telephone or intercommunication equipment. 
Conduflor* electrical fittings which compliment modern office decor are available. 


~s April 21, 1956 


Protect your building investment=— 
4) provide for future electrical expansion 
Keay/ in the buildings you plan today! 


H-M Cond ull 
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with fy exi co re guarantees adequate wiring 


circuits for the ever-increasing demands of electrical and electronic 
office equipment, can provide an outlet in every 8 square inches of floor! 


Electrical outlets—or the lack of them—are becoming more and 


When you install the H-M Conduflor* Electrical Wiring System with 
Flexicore Hollow Precast Concrete Floor Slabs, you build-in protec- 
tion against electrical obsolescence. This practical method of 
construction is reasonable in cost, and brings you many extra advan- 


tages from the moment structural work starts right through the life 


of your building. 


* Trade Mark Registered Conduflor Electrical Wiring System 


(R) Trade Mark Registered Flexicore Precast Prestressed Concrete Slabs 


Check these features! 





C Construction IS fast! Flexicore Hollow Precast Concrete Floor slabs 


go up fast in any type of weather, provide a working platform for other trades. 


help you maintain an orderly, step-by-step construction schedule. 


2) No extra fireproofing needed! Not only are Flexicore Hollow Pre- 


cast Concrete Floor Slabs reasonable in cost—their fire-resistant construction 
eliminates the need for additional fireproofing and saves you money. And any 
type of ceiling can be easily suspended, or any type of flooring laid, for smart 


appearance. 


ey Office layout is simple! Since the Conduflor* Electrical Wiring System 
with Flexicore makes every square foot of floor electrically alive, you can move 
partitions to suit you (or your tenants) without the restrictions encountered 
when old-fashioned wall mounted outlets are installed. Furthermore, any changes 


in office layout are readily accommodated without expensive contract work. 


© Space is occupied sooner! The speed of construction, plus the sim- 


plicity of office layout, means that you (or your tenants) can move in sooner, 


start reaping a return from your investment faster. 


@® Electrical obsolescence is outlawed! ‘rhe tremendous flexibility 


of the Conduflor* Electrical Wiring System (as many as 12,800 outlet locations 
are possible in 5000 square feet of floor area) enables you to keep up-to-date on 


wiring requirements. Adequate outlets are assured—now and in the future. 


6 Performance has heen proved! All the buildings shown on this 
page were built with the H-M Conduflor* Electrical Wiring System and Hollow 
Precast Concrete Structural Floor Slabs, and owners and tenants enjoy the 
advantages of floors that are electrically alive. 


See your architect—and write for descriptive literature. 





130 QUEEN’S QUAY EAST, TORONTO 2, ONTARIO 


WESTERN ONTARIO : 
Schell Industries Limited 
Woodstock, Ontario. 


CENTRAL ONTARIO 
Murray Associates Limited 
130 Queen’s Quay East 
Toronto 2, 


LICENCEES 





CONDUFLOR (CANADA) LIMITE 








Subsidiary in the U.$.A.: Conduflor Corporation, 800 M&T Building, Buffalo, N.Y. 


MONTREAL & DISTRICT | 
Creaghan & Archibald Limited 
1440 St. Catherine St. 
Montreal 


BRITISH COLUMBIA 
B. C. Concrete Co. Limited 
1025 West 77th Ave. 
Vancouver 14, B. C. 
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The Workmen’s Compensation Building—Toronte, Ont 
Plans by Ontario Department of Public Works 
Consulting Electrical and Mechanical Engineerss 

H. H. Angus & Associates Ltd. 
Structural Engineers: Wallace, Carruthers & Associates La. 
Builder: Redfern Construction Company Ltd. 
Electrical Contractor: Ontario Electrical Construction Go. Lak 





@onfederation Life Association Building~Toronto Oud 
Architects: Marani & Morris 

Structural Engineers: Wallace, Carruthers & Associates Lh) 
Consulting Engineers: Wiggs, Walford, Frost & Lindsay 


Associate Consulting Engineer: Chas. Leopold, Philadelphia , 
Builder: Angus Robertson Ltd. 


Electrical Contractor: Standard Electric Co, Ltd 
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Crown Life Insurance Company—Toronto, Oot 
{rchitects: Marani & Morris 

Structural Engineers: Wallace, Carruthers & Associates Bat | 
Consulting Engineers: H. H. Angus & Associates Ltd, 
Builder: Pigott Construction Company Limited 

Electrical Contractor: Standard Electrie Co. Lth 





Salvation Army C Sehdliei Seeusn Onb 

Architects and Engineers: John B. Parkin Assodtaaad 
Contractors: J. L. E. Price Co. Ltd. 

Electrical Contractor: Canada Electric Co. Red. 





Office Building for Talbott Corporatian—Qakwoeod, Ohie 
Architects: Lorenz & Williams 
Engineers: Lorenz & Williams 


Contractor: Maxon Construction Company 





The Western Assurance Company—Toronto, Ont, 
{rchitects: Parrott, Tambling & Witmer 

Structural Engineers: Wallace, Carruthers & Associates Lt@, 
Builder: Foundation Co., of Canada Ltd. 

Electrical Contractors: Canadian Comstock Co. Ltd. 





Wilkinson Building—Dayton, Ohio 
Ouner: The McCook Corporation 
Registered Architect: Lewis D. Klein 
Desianer: J. Ernest Gonzales 


Chief Draftsman: Irving Merdinger 





Engineering Building—Hydro Electric 
Power Commission of Ontario—Toronto, Ont, 


irchitects: Sproatt & Rolph 
engineering Staff Engineering Department 
Builder: The Foundation ( ompany of ¢ anada Ltd, 


Llectru al ( ontractor: ¢ anadian Comstock Ce. Lid, 
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Continental Casualty mathe Daitihiihe Ont. 

Architects: Marani & Morris 

Structural Engineers: Wallace, Carruthers & Associates Limited 
General Contractors: The Jackson-Lewis Company Limited 
Electrical Contractor: Canadian Comstock Co. Lid, , 
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literature on request. 


PARKDALE MOBILE HOMES 
8OX 69, ISLINGTON, ONTARIO 
Lecated on 5 highway at Dixie Rd., Toronto. 





offices for Canadian industry — 


the CBC’s regulation 


mission 
Ottawa on April 30. 
Robert M. Fowler 
‘commissioners 


and 
James 








18,000,000 
hags 

of 
PORTLAND 
CEMENT 
| ANNUALLY 








americans First CBC Crities Will Appear 


Before Royal Commission 


OTTAWA (Staff)—Criticism of 
of broad- 
Importers of mobile homes and' casting and television in Canada 
will be heard when the first pub- 
‘lic hearings of the Royal Com- 
on Broadcasting opens in 
Chairman 
fellow | 
Stewart 


and Edmond Turcotte may hear 
ithe criticism from the Canadian 
Association of Radio and Tele- 


'from representatives of the CBC, 
Department of Transport and 
‘other government bodies. 

Before it presents its report to 
'the Government—probably by the 




























To answer to the de- 
mand for Portland Ce- 
ment in the Toronto 
area, the St. Lawrence 
Cement Company is 
presently building a 
modern cement plant 
in Clarkson, near To- 
ronto. 

Starting production on 
Januery first, 1957, the 
new plant will produce, 
@ staggering 12,000,. 
000 bags of cement 
yearly. A total of 
18,000,000 bags a year 
with Quebec 
plant's production. 
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'end of this year—the Commission 
‘will have heard evidence in all] 
major cities from coast to coast. 

The Commission will commence 
its swing through Western Can- 
ada the following Monday, May 
7, with public hearings at Winni- 
peg. From there it will move to 
|Regina, Calgary, Vancouver, Ed- 
‘'monton and Saskatoon before re- 
‘turning to Ottawa May 29. 

Second leg of the Commission’s 
tour will start June 7, and will 
include hearings in Newfound- 
land, Prince Edward Island, Nova 
Scotia, New Brunswick and Que- 
| bec City. It will adjourn hearings 
for the summer about June 19. 

Beginning in September, more 
hearings wil] be held in Montreal. 
Toronto and again in Ottawa. At 
the final session in the capital, it 
is expected that briefs from na- 
tional organizations will be heard 
and that further evidence will be 
given by the CBC. 

Under the Commission’s terms 
of reference, emphasis will be 
| placed on a study of the financial 
‘requirements of the government- 
owned CBC and methods of meet- 
‘ing these requirements. The 
CBC’s regulation of Canadian 
broadcasting will also be fully 








and TV programs has been spe- 
cifically excluded from the terms 
'of reference. 








|vision Broadcasters, and defense | 





discussed. Content of CBC radio} 


Dr. CRUICKSHANK 





assistant vice-president, per- 


OTTAWA (Staff) — A new 
Great Lakes auto-transport serv- 
ice proposed by Wilcan Shipping 
Corp, will be complementary 
rather than competitive to exist- 
ing service, a majority of the 
Board of Transport Commission- 
ers has found. 


In a split judgment, the Board 
rejected railway protests that the 
new Windsor-Lakehead water 
route would result in “cut-throat 
reductions in rates” for trans- 
porting new automobiles. 


The Wilcan service will divert 
traffic from the U.S. to Cana- 
dian routes, noted Commissioner 
Frank M. MacPherson, and “on 
the whole it appears to me that 
the service will be in the public 








sonnel, Bell Telephone Co, of 
Canada, has been appointed 
| director, public relations. 


Besides hearing evidence, the 


Commission will initiate a num-| 


| interest.” 
_Knowles concurred in MacPher-| 
_son’s opinion. 


Commissioner L. J. 


Wilcan is owned half by Wilson 
Transit Co., Cleveland, Ohio, 
which operates 14 large ships on 


ber of studies on its own. Com-j|the Great Lakes, and half by 


Mission staff members include: 


| Federated Industries Ltd. Mont- 


—J, M. Coyne, Rhodes scholar | real. 


from Manitoba in 1940, RCAF) 


' 


Much of Wilcan’s capital is to 


fighter pilot 1942-45, and now a| be provided by a Montreal in- 


practicing lawyer in Ottawa. 


—A. J. de Grandpré, a McGill | 
| 


law graduate and partner in a 
Montreal legal firm. 

—Guy E,. Hoult, senio: part- 
ner in the national firm of P, S. 
Ross & Sons, chartered account- 
ants. He will act as financial 
adviser. 

—G. C. W. Browne, recently 
retired as controller of tele- 
communications in the Depart- 
ment of Transport, Ottawa. He 
will be the Commission’s tech- 
' nical adviser, 





Newsprint Squeeze Still On 
Despite Record March Output 


MONTREAL (Staff)—Canadian 
production of newsprint soared 
‘to an all-time monthly high in 
(March but the squeeze is still on 
| consumers. 

Output hit 552,896 tons, up 2.6% 
\from the like period of 1955 des- 
'pite some setbacks. A_ six-day 
istrike at a Newfoundland mill 
'with a daily capacity of 1,000 
tons, water shortage on the West 
Coast because the snow wasn't 
imelting fast enough, and tonnage 
_losses at some mills for tempor- 
ary shutdowns to improve ma- 
‘chines, all cut into output 
| U. S. output was up 17% in 
'March at 148,970 tons and for the 
first three months was up 17.6% 
‘at 418,894 tons. 
| Meanwhile, in first two months 
U. S. newspaper advertising was 
up 10.2%. 

Operating ratio of Canadian 
mills has shown a declining trend 
|over the past three months. In 
January production rate was 
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E WHOLEHEARTEDLY SUPPORT our credit 


union since we find tia big help to our 


security and takes away, for some, the feeling 
of being alone. To those fortunate in being 
elected to the handling of their credit union 
activities, tt buys an insight into the best 
methods af modern business °° 


cial effect to our whole employee morale.” 


Since January, 1953, the 137 members of 
the credit union at George Weston Limited 
have helped each other with loans for such 
things as car-buying, home improvement, 
and hospital expenses. otal savings have 
already reached S350.Q000. 


\ credit union is quite simply a group of 
friends who join together for | 
cial security. From their pooled savings they 











striae 


Our 





.a very benefi- 


eliminated. 


and run 


vreater finan- 


are able to make triendly loans at low cost. 
Many credit unions provide Without added 


Our credit union 
is helping 


as well as its 
member employees 


Explains C. T. Batson, 


\ credit union could help you. 
together with your fellow employees. Write 
today for additional information to 





business : 


aa 


ee rrr yy 





Manager, 
George Weston 
Limited 








cost the protection of spec ial life insurance 
on loans and savings. 

In the Western Hemisphere alone, there 
are nearly 20,000 credit unions serving some 
10,000,000 people _ 
unions filla real need. Management endorses 
credit unions because they help to increase 
elficiency —reduce absenteeism. Pay 
advances and wage garnishments are often 


. sure proot that credit 


And it is easy to form a credit union. All 
you need is a group of 50 or more people 
sharing some common interest such as em- 
ployment in the same company. They form 
their 
(,overnment examination ... each member 
sharing in the benefits. 


own credit union under 


Gel 


Credit Union. Dept. P-.6. 
Box 65, Hamilton, Ont. 





Credit 


th Ine n be rs @nioyv 

the privilege of electing as 
othcers, their tellow w rkers 
- pe ple they know ana irust 
eee people like Vern Johnson, 


Treasurer of the credit union 
Weston Limited. 
W hen members need aloan... 
they deal with friends, 


al (,eorge 


. , ] 
Saving a little each pay-dav. 


money adds up fast . . . gives 
good returns, too, says this 
Board of Directors of the 
George Weston credit union. 
They are all friends . . . work- 
ing with one another ¢« e e 
helping one anothes, 





vestment house, Kippen & Co., 
and affiliated interests. Company 
plans to convert the 4,423-ton 
'“Laketon,” built in 1903, to a 


specialized automobile - carrying | 


ship. It estimates it can carry 
| 15,500 cars per season, on the 
basis of 31 round-trips of five 





| 
} 
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Results Improve 
Cdn. Chemical 


MONTREAL (Staff)—Canadian 
Chemical & Cellulose Co. con- 


operations, 
The reason: 





103.3% of 
while in February, it was 102.1% 
and in March 101.3%. This 
shown in latest figures of 
Canadian Newsprint Association. 

Here’s why operating ratios 
have declined: 

—In January, operating ratio 
and production per day was ab- 


is 


normally high because of carry- | 


from December and 
ran extra time on 
because of demand. 
a short month, hence 

March was hit by 


over work 
some *mills 
New year’s 
February is 


loss of time. 


strike and shortage of water on 
West Coast. 
U.:S. consumption shows no 


sign of letup. 
crease for the month is only 1.6% 
at a total of 587,000 tons, that’s a 
hefty consumption figure. The 
increase appears modest 
consumption in March 1955 was 
considered a colossal figure. For 
the year to date, U. S. consump- 
tion is up 4.9% at 1,639,659 tons. 

There’s still a tight position on 
U, S. consumers’ stocks. In terms 
of day’s supply, stocks are still 
iat the extremely low level of 36 
i'days, unchanged from last year. 
'There has been some build up in 
i'tonnage at 718,000 tons in March, 
1966, against 685,450 tons. in 
|March, 1955. But, as noted, days’ 
|supply is unchanged. 


: Company 
Reports 


assist 





To readers in appraising and 


comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


| Manufacturing 
| COMBINED ENTERPRISES LTD. 


consolidated net profit for 1955 was 
$911,327, higher by 25 than the 
}net profit of $729,315 in 1954. 

Company shared to an important 
degree in the expanding Canadian 
‘economy with sales volumes show- 
| ing a gratifying increase over the 
previous year, 


Chairman M. O. 
Simpson says 


In January, 1955 the business 


the 





and 
assets oj division 
Gutta Percha & Rubber Co.. 
sold. In 
Wringer 
Rubber ( 


rootwear 
were 
March, assets of Ame! 
Co., and St 
a were acquired. 

the latter companies, 
of acquisition, are 
consolidated statements 


Lawrence 
Earn- 
ines of trom 
the date 

1 ed Lh) the 
| In the 


pany 


ne 


sold $3.5 millions 
nking fund debentures. 
1955, company cancelled 
cumulative preferred 
subdivided the then 
common shares into 
In June, 1955, 
common nares held by 
olders offered to 


series 


all 5° 
shares, 
issued 
600.000 
nares 
share} were the 
| publi 
Capital 


$684,517 


additions 


inet). 


amounted _ te 


CONS. 
Years Ended 
Net earnings 


1 . 
AO SS Depre 
1? 


INCOME 


ACCOUNT 
Dec. 19: ] 


Sl: 955 954 
vee owmels 


339.183 


d int peeeccece 144,182 162,070 


ry ; 
~~. | 
secinagprtete yg eo 
688 852 684.792 


j in Yi a» 
Ad Profit re ; et & 
oe TTT Te 
Less Pret 138 3 
Con va 295 000 9f).f) 
Surplus for year HTS 589 
| Times Bond Interest Earned 


1956 rated capacity | 


the | 


Although the in. | 


because | 


of 


ican 


includ- 


latter part of the year com- 
A 
In March, 
and 
300.000 

com- 
175.000 
certain 


$2,083,544 S$1.819.456 


9ELS2% ef. 305 


601.750 


—Increased sales ‘in all divi- 
sions and decreased operating 


ye 
| President M. W. MacKenzie told 
the annual meeting here this week 


profitable basis for the first quar- 
ter of 1956. 

He said improvement confirmed 
trends indicated in the annual 
‘report for 1955 in which sales 
totaled $37.7 millions, against 
$28.5 millions in 1954, and on 
which there was an 
profit margin of 24% in 
compared to 16% in 1954. 


tinues to show improvement in| 


that operations have been on a/§ 


operating 
1955, 


| days each, at rates ranging from 
$34.44 to $42 per car. 


A Wilcan director estimated its | 
break-even point at 71% of ca-. 
pacity, or 11,000 cars per season. | 
Commissioners Knowles and Mac- | 
Pherson felt that suitable auto| 
transportation facilities would not | 
be in excess of requirements, | 
even if Wilcan’s application were | 


granted. | 

In a dissenting opinion, Assis- | 
tant Chief Commissioner Hugh | 
Wardrobe wrote that he was not| 
satisfied that existing facilities 
were being used to the full, and | 
that there was no indication of| 
inadequacy or unsuitability of 
those facilities. Commissioner | 
Wardrobe also disputed Wilcan’s | 
|estimates of savings which could 
be effected by using its proposed 
| service. 








“Savings to be effected cannot 
be accepted as evidence of public 
convenience and necessity,” he| 
wrote. He was satisfied that the| 
automotive industry now enjoys| 
benefits of competition among 
existing services which has re-| 
}sulted in rail and water rates| 
[lower than might be considered | 
normal. | 


' 
' 








‘forward to shipping increasing 


Transport Board Approves 
Auto Shipments via Lakes 





THE FINANCIAL POST i9 





Directory of 
Chartered Life Underwriters 
ESTATES PENSIONS FAMILY INCOMES 





REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 





It’s known that Chrysler, whose | 


products Wilcan will carry, looks | 


/numbers of its vehicles by water | 


—to the Maritimes, for instance, 
‘when the St. Lawrence Seaway 
| 1s opened. 


TE ANNOUNCEMENT EEE 











Production of cellulose acetate | 


was resumed at Edmonton in 


March following an explosion last |H. J. 
Construction of com- 
pany’s yarn beaming and ware- 
housing plant at St. Jean, Que., 


December. 


is proceeding on schedule. 


annual statement later in 


year. 


Figures on first quarter opera- | 
tions were not available, but the 
company plans to release a semi- 
the 


R. KEITH CARSON 


Rosser, Advertising Manager, of 
the appointment of 
account executive. He will assist A. W. 
Moore in C.H.&.G's Montreal ‘office. Mr. 
| Carson was born in Charlottetown, P.E.I., 
where he attended Prince of Wales Col- 
lege. He continued his studies at 
University of Toronto, receiving his B.A. 
degree in 1951. 





| 


Canadian Homes and Gardens announces | 
R. Keith Carson as! 


the | 





FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN, 6-8731 








MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO, 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 








EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass’ce Co. of Can. 


60 Victoria St., Toronto EM. 4-5141 











NORMAN W. SMITH, C.L.U. 


Branch Manager — North American Life 
London Tel. 2-3495 Windsor Tel. CL. 4-7509 


Consultant in Group Life, Pension — Estate Planning 











ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 
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Before depr. +45 15.68 
Aft dep 2.1 30% 
| Earnings per Share.and Dividend Record: 
Pret oy! eee : $97.07 
ee $1.03 5.90 
Cor Earned ..... 41.5] 2.31 | 
Paid | 0.3743 0.30 } 
|} After 2-for-1 split May, 1955 
/ CONDENSED CONS, BALANCE SHEET 
| As at Dec, 31: 1955 1954 
|Cash & deposits $150,534 $114,838 
Accts., etc., rec 
ere oe 2.190.538 2.698.556 
| Inventories ee 3,920,986 3.799.828 
Total curr, assets . 6,262,058 6,613,222 
Misc assets $226,522 263 548 
| Fixed assets* . 3,975,514 3,517,101 
| Total assets 10,464,094 10,293,871 
| Bal ‘draft : 238 248 393,524 
| Bonds & debents. due 175,000 160,000 
| Other curr. liabs ».» 1,612,879 2,073,807 
Total curr. liabs. . 2,026,127 2,627,331 
Res. for uncompl. 
| contr aise acneeb oneal 222.540 
See. WOT. cccooenvese 74,387 5.643 
| Funds GES sesceses 3,325,000 2,077,000 
| Capital stock ‘ 50,000 801,300 
Capital surplus ...... 2,885,940 2,870,326 
Earned surplus ....+. 2,102,640 1,709,731 
*After depr. of .... 3,239,385 2,883,491 
Working capital ..,. 4,225,931 3,985,891 | 
tOf which $145,125 in 1955 prep. ex-| ® 
penses are included m curs, assets in co’s | 
report. 








Careful analysis of your product 


ey 
as a 


es: 


. | can often give it a personality 


which, expressed through 


advertising, can make 





a profound change in its 


selling life. 


YOUNG & RUBICAM, LTD. 


Advertising: Toronto * Montreal » London, Eng. » New York * Chicago « Detroit * San Francisco * Los Angeles * Hollywood « Mexico City 
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ANNOUNCEMENT 
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APPOINT L. MILLIGAN 
GENERAL MANAGER 





The Directors of the Robbins and Myers 
Company of Canada Limited, 
the appointment of Laurence Milligan as 
General Manager succeeding C. A, Mills 
who has retired due to ill 
33 years with the Company. Mr, Milligan 
joined the Robbins and.Myers Company 
of Canada Limited in 1933, was manager 
of the Toronto Branch from 
1954, and has been General 


Manager of the Company since 1954. 














Bank Staf f Changes 


Nova Scotia: 








health after | 


|Hi-Scream for Ice-Cream 





announce | 
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Ultrasonic method of processing | 
ice-cream mix much faster and | 
with less power and trouble is 
now available. Operation per- 
formed by simple, mechanically 
produced higher-than-sound vi- 
brations, Also used for homo- | 
genizing, emulsifying, dispers- | 
ing and intimate mixing of food, | 
pharmaceuticals and cosmetics. | 
Small, compact, stainless steel 
unit is portable on wheels. Pro- 
duces 400 gallons per hour with 
a two-hp motor. Uses one 
tenth the space and compares | 
favorably in cost with conven- | 
tional piston type or colloid mill | 
type homogenizers of equivalent | 
output. 








| 
% % * | 

Log Gatherer | 
A Canadian inventor has pro-} 


? 


1946 to) 
Sales | 


H. F. CLAXTON, assistant manager, Re- 
gina, to be manager, ” Nisawin. Sas k 
J. B. LIVINGSTONE, manager, Kinders- 
lev. Sask.. to be manage! va non, B.C 

Cc. W. BUELL, accoun t Kemptville, 
Ont., to be accountan t. Bra intford, Ont 

A E. BANGS. to be an assistant ac- | 
countant, Ottav 


























At your service... 








@ Nearly 150 years experience 


in Life Insurance. 

@ Low cost family and mort- 
gage protection, 
YY ‘ 


HOLLAND LIFE 
INSURANCE SOCIETY 


330 BAY ST., TORONTO, ONT. 
EM. 3- 5318 





duced a piece of machinery that | 
may revolutionize bush opera- | 
tions, The patented item is a| 
skidder which attaches to any 
tractor over 60 hp and/J 
“swamps” out from 50 to | 
cords of wood per day, depend- 
ing on conditions and distance. 
Affixed to the rear of the trac- 
tor, it does not interfere with | 
the bulldozer blade at the front | 
end. Operated hydraulically, it | 
can be attached to the tractor in | 
half an hour and removed in| 
15 minutes, Designed particu- 
larly for use in moving pulp- 
wood from the cutters’ piles to 
the truck haul roads. 


a Xs ~ 


Mechanical Jeweler 
A few small machines may re- 
place skilled craftsmen in the 
art of diamond cutting. Develop- | 
ed in South Africa, the new cut- | 
ting and polishing machines will | 
save time and money in this in- | 
dustry. Designed for industrial | 
diamond cutting they can be| 
modified for some gem and | 
stone work as well. Machines to | | 
be manufactured by an English | 
firm but no delivery date has | 
been announced. | 


} 
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Revolutionary five-sectional car 
mirror is said to eliminate all 


blind spots while driving and to | 
unob- | 
plus two-side vis- | 


permit 160 degrees of 
structed rear, 


ion. Consists of five integrated, 


optically true nonglare miuir- 
rors, set at correct angles in in- 


dividual sulfur-free rubber 
mountings and securely held in| 
22-gauge steel frame. Mirrors 
are approximately seven inches 
by two inches and the entire 
unit is 35 inches long. It is 


LIMITED | slightly curved at the top to fol- 
| low the car roof contour of the 
} average Car. 











YOU need 


fwo phones 


Thousands of Canadian businessmen use 
‘Ericsson Internal Telephones to give them 


the kind of servic 


e that efficient, economical 


operation demands. With Ericsson you get 
the person you want, the information you 
want it—independently 
of your external telephone system. 


ERICSSON internal 
telephones prevent: 


want—when you 


Blocking of outside calls by internal calls: 
Busy locals blocking your urgent internal calls. 
Time-wasting trips when information is needed. 


Delays on your important customer enquiries. 


We can show you how Ericsson cuts your 
telephone bill and prove to you the many 
more advantages you’ll enjoy with an 
Ericsson Internal Telephone System. 


Call us 


ERICSSON 


TELEPHONE SALES OF 


130 Bates Road 
Montreal 8, P. Q. 
Tel. REgent 1-6428 


today! 





CANADA LIMITED 


34 Advance Road 
Toronto, Ontcrio 
Tel. BElmont 1-1306 








New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 
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| Stills Motion 


| favorable. 


and it 
' backlog. 
| ization 
| has 


MIT a) 


Special tube for use in conjunc- 
tion with TV will freeze scenes 
and hold them as stills as long 
as required and then erase them, 
Al] this may be done while the 
program continues on the regu- 
lar screen. Useful for industrial 
training or sales programs, etc. 
. ~~ a 





Ghostly Lamp Lighter 
Small electronic unit automati- | 
cally turns on lights when dark- | 
ness approaches. Controlled by | 
light rays, no setting or re-| 
setting of the timing device is | 
necessary. Helps 
prowlers when the family is 
away and lights garages and | 
doors to welcome you home. 
Unit, which will control up to 
five lamps, is installed by mere- 
ly plugging it in, 
* * * 

Fat From Bones 

There’s a new method for separ- 
ating fats from bones. Results 
from the discovery that under 
certain conditions during pre-| 
treatment of. the raw material, | 
fat contained in bone cells can | 








Company 
Reports 


discourage | Moss Cure 


To assist readers in appraising and | 


comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Manufacturing 


RUSSELL INDUSTRIES LTD., 
Toronto, consolidated net profit for 
1955 rose 5.9% over 1954 ($779,750 
vs. $736,397). 

Capital expenditures amounted to 
$1,021,458 ($633,700 in previous year), 
reports President H. R. Tudhope. 

Canada Cycle & Motor Co. and its 
subsidiaries showed _ satisfactory 
|profit and sales volume. Domestic 
| and export sales rose despite cut in 
defense business and severe compe- 
tition from imports. 


Canadian Acme Screw 
Ltd. sales and profit were satisfac- 


| tory due to heavy demand for auto- 


Eves on all Sides | Car 


motive and screw machine products. 
model changes this year will 
demand considerable plant changes 
and consequent expenditures. Out- 
look is good. 
York Gears Ltd. achieved reason- 
able sales volume and profit de- 
spite lighter demand for aircraft 
and ammunition components. 


tion of a commercial section is 


'planned for late this year to offset 
|further decline anticipated for air- 


craft business. Outlook is _ for 
profitable operations despite lower 
volume. 


John Bertram & Sons Co. incurred | 


a substantial loss due to low op- 
erating level. Gradual improve- 
ment occurred in latter part of year, 
now has satisfactory 
Reorganization, 
and product 
been undertaken 
volve major capital 
Outlook is for 
this year. 
Acme-Bertram Machine 
Ltd., which carried on a sales 
business, showed a loss but this was 


modern- 
diversification 
and will in- 
expenditures. 


Tools 





‘Insignificant in 
' dated results of Russell. 





CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 | 
Net earnings ........ $2,821,355 $2,429,468 | 
Less: Deprec. ......e. 793,888 736,007 | 
Int. on deb. ...... 248,726 263,991 
Income tax ........ 981,408 672,754 
Min. interest ......, 17,583 20,319 | 
| Net "eens 779,750 736,397 | 
Com. divd 611,412 687,600 | 
Surplus for vear .. 168,338 48,797 | 
| Times Debenture Interest Earned: | 
| Before deprec. . 11.3 9.20 | 
After deprec 8.15 6.41 
Earnings per Share and Dividend Record: 
Common . $1.02 $0.96 
Paid 0.80 


CONDENSED CONS. 


BAL oh E > 
As at Dec, 31: 954 


‘After depr. of 
Working as . . 14,011,363 14,514,619 


Leather 


DAVIS LEATHER CO. net profit 
for 1955 was $6,170 compared with 
a loss of $302,327 in 1954. Earnings 
exclude profit from the sale of se- 











| Gon at capacity and earnings defin- 


| itely better, President A. B. Hill 
Says. Sales for the year were up 

| 2242% in product and 38% in dollar | 

‘volume while export shipments 

| were 28° higher. 

| Operations to date in 1956 have 


been profitable and prospects 


|encouraging and point to a higher 
|profit rate for the year, Mr. Hill 
| notes 
INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
Net earning : ; $46.61 9 #8$264.681 
| Less: Dep | 40,439 7.646 
| Net profit “= 6,170 BS02 327 
} Less: Cl, A dive = 75.000 
| Surplus for year 6,130 0377,327 
i eLoss or deficit. 
| Earnings per Share aud Dividend Record: 
Class A. $0.06 a$3.0 
Paic { 75 
Class B d0.92 d2.88 
Paid ni il 
Note: Earnings exclude profit from sale 
| of securities 


CONDENSED BALANC SHEET 


As at Dec. 31 1955 1954 
Cash , 1 16 839 $136,943 
Accts rec., less res. . 673,066 399.446 
Mkt secs.} 1,026 954 1.600.168 

i Inventorie 2,264, 1,852.78 

Total curr. assets 4, at, 6X6 3,989.33 

Prepaid exp.§ 13 118 14,632 


Fixed assetsa 6 513.481 
4,640.43 ‘ 4.517.450 


Total assets 
Bank overdraft 847.447 








Outlook is | 


& Gear | 





Addi- | 


order | 
improved operation | 


agency | 


relation to consoli- 


0.90 | 


Cash 509, 631 $2, 494, 694 
Accts. rec., less res. 4,341,195 4,034,710 
Investments’ 1,905,143 2,179,887 
ie ain CAV. casoee 102, 701 94,769 
Inventories 9,619,828 9,462,257 
Total curr. assets : 18,568,498 18,266,317 
Mise. assets 292.327 244 268 
Fixed assets’ SEATED 6,267,786 6,035,836 
RN a 77,735 14,500 | 
Total assets ecvteces 25,206,346 24,560,921 
BOS. DOF. ovccaceace 3,632,131 3,095,322 | 
S.f. due . ror rT 321,429 321,429 
Taxes payable . 603,575 334,947 
Total curr. liab. 4,557,135 3,751,698 | 
Def. cred iil 410,000 352,000 | 
Funded debt eae 4,714,571 5,036,571 
eo ae 142,686 146,303 
Ce. WO. cccenese 1,293,207 1,293,207 
SOVORE, WOE. . cecchese 274,000 274,000 
Caen GeRbt  osscceees 3,636,713 3,632,000 
I oe emia 10,178,034 10,075,142 
*“Market value ..... 1,858,917 2,180,987 | 


-- 13,000,698 12,385,435 | 


curities amounting to $391,114, a 
non-recurring item. 
The first eight months of 1955 | 


were not profitable but in the final | 
four sales improved with produc- 


are 


| Concrete” 


be set free and separated by 
thermo-mechanical means after 
the bones have been crushed to 
the required size. Complete 
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operation, from loading of the 


bones to conveyor feeding and 
pretreater, to separation of re- 
leased fats, feeding stuffs and 
substantially degreased bones, is 
automatic and semicontinuous. 
It takes approximately 30 min- 
utes. 


* ” > 
Plan Holder 
Holder for engineering and 
building prints permits filing 


without the necessity of punch- 
ing or drilling holes or mutilat- 
ing the plans in any way. Wide 
enough for 150 prints and tight 
enough to hold a single print. 
Heavy metal brackets can be in- 
dividually pivoted into a metal 
plate which may be fastened to 
the wall at any convenient 
height and location, or 12 units 


may be put in movable rack. 
. a“ ~ 











Antibiotic, of the same group 
as aureomycin and terramycin | 
is said to kill all kinds of bac- | 
teria without irritating the skin. | 
Additional advantage: product 
is relatively inexpensive. 

” * ~ 


Tiny Dictator 
Newest item in the field of por- | 
table dictating machines for | 
traveling businessmen weighs | 
only six pounds, Can be used | 
with a strap and slung over the 
shoulder like a camera or tuck- 
ed away in a briefcase, Flexible 
discs can be mailed in an ordin- 
ary envelope to the: office for 
transcription. Microphone, pow- 
er cord and supply of discs are 
self-contained within the instru- 
ment and with an adapter the 
dictator can be plugged into the 
cigarette lighter of a car. 

~ *« 7 


TV for Banks 

A U. S. bank is using closed-cir- 
cuit television system to make 
the bookkegping department of 
head office available to branches 
three or four miles away in a 
matter of seconds. System uses | 
two TV cameras, 19 TV moni-| 
tors and a “TV scooter”, Rec-| 
ords, signatures, cards, cheques, | 
ledgers, statements and similar | 





data can be shown to customers, | 


tellers and other bank personne] 
almost immediately. Provides 
fast, efficient and accurate record | 
keeping between tellers and the | 
bookkeeping department not) 
possible by phone or any other 


means. 
x » * 


Self-Dumper 

An Ontario firm announces the 
addition of self-powered dump 
semitrailer to their line of 
semitrailers and dump bodies. 
Dumping action of the semi- 
trailer is completely indepen- 
dent of the truck-trailer unit. 
Twin hydraulic hoists are oper- 
ated by means of a 7.5-hp en- 


gine mounted on the side of the | 
just forward of the rear | 


trailer, 
wheels. Power from the truck 
engine is only used to pull the 
unit on the job. 

~~ 
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New Catalogues 

Canadian Johns-Manville Co., 
Port Credit, Ont., has published 
a 12-page, illustrated brochure 
on Transite Mine Service Pipe 


with Ring-Tite Coupling. Book- | 


let suggests a range of uses for 
this asbestos cement pipe, des- 


cribes how it is made and gives | 


case histories of various instal- 
lations. 
+. Ld 


Lafarge Aluminous Cement Co., 


Montreal, announce two new 
booklets — “Monolithic Under- 
ground Flues in Refractory 
and “Foundry Floors 
in Refractory Concrete.” 


vantageous for foundry floors 
since it needs no sand covering 
and withstands spillages. of 
molten metal without danger. 


a —_—— 
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When business takes you to 


Montreal... 
The place to stay 
is the 


Motel le LaSalle 


2 


RR 


| 
| 





Situated in the heart of down- 
town Montreal, the Hotel de 
LaSalle combines the personal 
service and hospitality of early 
French Canada with the comfort 
and facilities ¢xpected by the 
modern business executive. 


The Hotel de LaSalle is a big 
. little hotel with only 200 rooms 
all with bath or shower. some 
with both. Several suites are 
available, and even two lavish 
pent- -houses. As our guests say: 
‘There may be larger hotels in 
Montreal — but none quite like 
the LaSalle!” Once you try it, 
you ll agree! 


THREE FAMOUS RESTAURANTS 
Le Pavillon 
Cavelier Room 
Club Cafe 


| Accts tax etc.. D 250) 564 93.996 ALL AIR-CONDITIONED 
| Total curr. liabs, . 1,098,011 1,872,272 
Capital stock 2,785,185 2,7! 1 
Earned surplus 757,278 359,993 HLe (: ai a y 
aAfter depr. of 365,553 265.: 
‘ket | alue stated 1 846,737 (Drummond St. just above Dorchester) 
;} $inctuced in curr, assets in co port. | T UN 6-6492 
Working capital 3,043,675 2,617,065 Pel. UN 6-6492 








Refrac- | 
tory concrete is particularly ad- 
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find out for yourself 


Why Canadian women turn to Chatelaine 








Race Affects You. 
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¢ What Makes You 
Jealous? 





Can’t be an Alcoholic? 


Te 


* How to be Yourself. 


‘ 


as well as service features in 
every phase of Canadian 
women’s interests, by recognized 
authorities. In every issue, 
teatures like these are attracting 
an ever-growing audience of 
warmly interested women 
close to a million now. 


With this Seal you'll make more 
sales. It is the homemaker’s 
guide to better buying -- the 

advertiser's aid to better selling. 


sell with 


Chatelaine 


The Canadian Women’s Magazine with Authority 


A Maclean-Hunter Publication 


(| * How Do You Know You 


Read in May Issue... 


* How the Big Premium 
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Researcher 


Research 
farther than 


Scientists Willi 
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DR. GORDON PATTERSON 
Director, University of Toronto’s 





Researcher 


Institute of Aerophysics 


Canada’s Moon-Men Chart 
Venture Into Outer Space 


into vital aspects of space flight conditions has gone 
anywhere else in the world in a dumpy, barn-like 


building on the outskirts of Toronto. 


There’s no one named Buck Rogers at Canada’s “Space College.” 
but there’s a “Rocky” Martino and a Norman Tucker and an Irvine 
Glass and a score of other Canadians literally reaching for the stars. 


And there’s the Boss himself, six-foot mathematical wizard Dr. 
Gordon Patterson, a robust rocketeer. who took off his white lab 
coat and did the sales-promotion job making it all possible. 


Here are some of the questions they are trying to answer: 


e What happens to metals at 20,000 mph? 


strains will wrench at a speeding satellite? 
is the effect of shock’s static electricity? 


does the inside of a shock wave look like? 


e What can combat the “heat barrier’? 
e What 

e What 

e What 

e What is the ° 


‘slip’ of a satellite leaving gravity? 


@ What will stop a satellite from losing itself in space? 


By STANTON EDWARDS 
The swelling thunder of rocket engines 
will shock the earth’s warm atmosphere in 
July, 1957, when man’s first satellite streaks 
upward to its orbit In space. 

Humming radar, telescopic cameras and a 
few thousand hopeful eyes will follow its 
flight. but nowhere will anxious tension 
mount higher than in a drab building on a 
back street at Toronto’s Downsview Airport. 

There, amid scrawled equations and shock 
tubes and wind tunnels, an elite team of two 
dozen young Canadians has been doing much 


of the research grédundwork for the man- 
Made Moons. 

Even now——sSCcCal Ct i\ a V@alr be lore the fi} | 
satellite is scheduled to blast off—the robust 
six-foot scientist who runs Canada’s “space 


college” can 
here has 


searcn 


assert confidentiv: “Research 
gone further than at any other re- 
establishment in the world that 1s 
studying flight conditions in outer space.” 
Dr. Gordon Patterson, director of the Uni- 
versity of Toronto’s Institute of Aerophysics, 
mathematical wizard. administrator, educa- 
tor, space pioneer, can afford to be confident. 
The strapping 48-year-old aerodynamicist, 
whose acquaintances claim he will 


need an 
outsized space suit when interplanetary 
flights begin, has gathered at the Institute 
a hand-picked team of keen brains, most of 
them Ph.D. students 
As a team, thev are creating in the tun 
nels and tubes that snake through the In 
stitute’s laboratories the exact conditions of 


outer space where the manufactured 
are destined. 

Behind these ultramodern intricacies. how- 
ever, hes a feat of old-fashioned sale 
ship that would win plaudits in any 
pany board room 

With a welcome grant from the 
Research Board the Institute was 
1949. and it moved into the former 
building it still calls home today. 

Dr. Patterson dofted his white lab coat and 
slipped into his business suit. He sold DRB 
on the opportunities for advanced 
study with the Institute’s specialized equip- 
ment—particularly in the field of high alti 
tude research. 


moons 


sman- 


com- 


Defense 
ded In 


RCAF 


ioun 


great 


“Find the Answers” 

So, when the U.S. Air Force confronted 
DRB with problems in high altitude research, 
the Board told the Institute, “Go ahead, find 
the answers.” In 1951 the Institute under- 
took the research program, backed finan- 
@ially by DRB 


“Most people are finding it pretty hard to 
believe that the first satellite will be in the 
sky by 1957,” says Dr. Patterson today. 

Crediting other Canadians with the work 
that is being done on guided missiles he re- 
marks: 

“Building the satellite is one thing, but 
getting it sufficiently powered to reach its 
destination is a job that is being done in part 
right here in Canada at Valcartier.” 

Information about the upper atmosphere 
that the early satellites will record, says 
Director Patterson, will be used along with 
other information acquired in the U.S. and 
Canada to investigate space travel for 
humans. 

“Data from our research at the Institute 
will play a direct part in designing satel- 
lites which must in turn provide us with 
further information before we can don the 
space suit,” he says. 

High altitude research was not a new 
pattern of study to Dr. Patterson when the 
program began at the Institute. He had done 
postgraduate work in fluid mechanics—the 
study of flows in gases—at the university 
from 1932 until 1935. 

After a circuitous route around the world 
in which he worked first as a Scientific Offi- 
cer at Farnborough, England, and later took 
command of an aerodynamics laboratory in 
Australia, the amiable Dr. Patterson studied 
jet propulsion and supersonics in California. 
He then returned to teach in the department 
of Aeronautical Engineering at Toronto. 


We Begin An Era 


Arthur C. Clarke, the world’s leading 
authority on interplanetary problems, 
ends his book “The Exploration of Space” 
by quoting from what he believes an his- 
torian of the 3000 might about 
our Second Ehzabethan Age: 

‘The 20th century was the most 
momentous in the history of mankind 
so far. Starting with the conquest of 
the air it went on to the control of 
atomic energy. And then came the 
greatest advance of all time. For 
countless generations the planet earth 
was the only creation. Toward the 
end of the fabulous 20th century man 
realized that the earth was only one 
of many worlds; the sun only one of 
many stars. A million years of isola- 
tion was ended by the coming of the 
rocket. With the arrival of the first 
spaceship on Mars, history, as we 
know it, began.” 


vear sa) 


Director Patterson wasted no time in 
assembling his students after the satellite 
project was made public last July in Wash- 
ington. 


The young scientists, always enthusiastic, 


exerted themselves even more after an In- 
stitute round table on space travel. 
“Sometimes these fellows worked nearly 


24 hours at a stretch,” he recalls. And work 
they must for the obstacles to success of the 
satellite launchings rest in part on their 
shoulders. 


Moon-Makers’ Worries 

Many problems face the moon-makers. If 
the satellites do not go far enough in flight, 
they will fall back to the earth. They must 
become free enough of gravity to reach their 
final orbit, about 300 miles from the earth’s 
surface. 

If the satellite launchings are a success, 
then the spheres will circle the world several! 
times a day. At certain times they will be 


visible to the naked eye of viewers. But 
exactly when and where remains specula- 
tion. 


If, however, the man-made spheres go too 
far, they will slip into outer space and be 
forever lost. It is essential then that the 
exact data be supplied as an integral part of 
launching instructions. The Institute 
been providing such information. 

There are other innate problems in launch- 
ing the moons, too. For instance, in the first 
flights through the sound barrier pilots like 
Geoffrey de Havilland were killed as their 
aircraft became uncontrollable. It is known 
now that entirely different principles of 
flight affect the surfaces of the aircraft's 
wings in crashing the sound barrier. 

“Scientists overcame the sound barrier 
step by step until today it presents no prob- 
lem,” says Dr. Patterson. 

“Delta-wing aircraft are speciafly de- 
signed for flights through the sonic barrier. 
One of our students, Len Fowell, worked out 
the first complete theory of what happens in 
a delta-wing (bat-shaped) aircraft in the 
world.” 


has 


Now students at the Institute are moving 
closer to solving many of the problems that 
have been baffling scientists and pilots since 
the sound barrier was crashed and man has 
proceeded to greater speeds and greater 
heights. 

“Once through the sonic barrier,” says Dr. 
Patterson, “the next obstacle is heat. Until 
heat can be overcome the satellite cannot 
be successful.” 

There is no doubt, he emphasizes, that the 
satellite would burn up in seconds in tem- 
peratures of thousands of degrees that result 
from the tremendous 
atmosphere. 


speed through the 


Equations for Space 

“A speed of over five miles per second is 
needed to free the satellite of the earth's 
pull. Since that speed is essential, the heat 
problem is unavoidable,” he adds. glancing 
toward one of the maze of equations on his 
office blackboard. 

What exactiv will happen to an object 
moving through space at a height of 120,000 
ft. traveling nearly 20,000 mph. — conditions 
under which the 10 satellites scheduled for 
the International Geophvsical Year must 
travel to be successful? 

Some answers lie in the 


shock tubes at the 


Institute where shock experiments are in 
charge of Dr. Irvine I. Glass, who is Direc- 
tor Patterson’s research associate. 

“We know that there is an electrost itic 


charge produced on the surface of an object 
traveling at these phenomenal speeds at 
great heights,” says Dr. Glass. 

The shock waves in the tube produce 
conditions unparalleled in the universe, 
according to Dr. Glass, who views his ex- 


A. K. SREEK (NTH 


The Stars... 


Research Associate 


s 


periments as holding many secrets that must 
be unloc .ed. 

One of the students at the Institute who 
is about to turn the kev on hidden facts is 
Leroy Harris, who is working on the design 
of an instrument that will actually see inside 
the shock wave for the first time. This is 
Harris’ project for his Ph.D. and he is just 
getting it started. 

The reactions in the shock tube, Dr. Glass 
explains, take place when air of high density 
at one end meets air of low density at the 
other by the breaking of a diaphragm. 

A shock wave rushes down the tude in the 
same way that ripples spread in water when 
@ stone is tossed into it. However, the shock 
waves at the Inséitute 


rush with such tre- 
mendous speed that they generate static 
electricity on the surface of models in the 
tubes. 

Scientists believe that the power in the 
shock wave may eventually result in “shock- 
ignition” engines, far more powertul tian 
today’s piston-powered engines, predicts Dr. 
Glass. 


A Windy Wonder 


Across the hall from the shock tube labora- 
tories 1s a wind tunnel that can produce a 
lower density than any like tunnel in 
world, according to Dr. Patterson. 

Dr. Patterson gives Norman B. Tucker 
who recently received his Ph.D., much cred 
for the preliminary work on a “hypersonic 
tunnel that had to be done before the latest 
tunnel could be designed, 


the 


ct e 


Rocky Martino, a heavv-set vouth of 26 
has carried even further the work begun by 
Tucker. Student Martino. eraduated, 
has written a thesis on the “slip” that 
object such as the satellite will have as it 
leaves the force of the trip 
through the heavens. 


, 


now 
ali 
gravity on 
“His theory will be accepted by scienti 
the world over for a long time to con 
guide to certain aspects of 
flight.” comments Dr. 


high-altitude 
Patterson 

Problems that Martino worked out for hi 
thesis could have taken months. maybe vea: 
to solve, but an electronic computer produced 
the answers in a matter of hours 

The “Ferut”’ computer is fed coded infor- 
mation that looks like brokers’ ticker-tape 
The computer can add, subtract, multiply and 
divide, although all operations are considered 
as addition. Even the decoding takes many 
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Balloons will carry rockets to an altitude of 15 miles over the Canadian 
Arctic in an ingenious new assault on space next year. The rockets will 


be triggered by radio signal and dart up another 45 miles for a total height 
of 60 miles. 


The information brought back or sent back by these balloon-assisted 
rockets — or “rockoons’” — will provide more factual background for 
the artificial moons which will be fired to an altitude of 300-600 miles 


starting next year. 


Instruments in the rockoons will record details of some of the mys- 
teries of closer space, the Northern Lights, sun flares, solar radiation, 


magnetic storms, the ionosphere. 


Scientists, for example, hope to sample the Northern Lights. They will 
install photocells and spectrography equipment in the rockets which will 


be fired into the aurorae. 


Geiger counters also may tell science about the sun’s enormous nuclear 
energy, radiation from the spectacular solar flares, and about the magnetic 


$6 


e+. . 
“storms 


which frequently disturb modern communications, 


The rockets will also probe into the mysteries of the ionosphere, that 
little-known shell of forces which encompasses the earth’s atmosphere and 
bounces back radio waves to permit world-wide communication, 


The rockoons will be triggered from Fort Churchill, Man., and from 
U. S. ships off Baffin Land. The ventures will be part of International 
Geophysical Year, which begins in 1957 with the launching of the first 


man-made earth satellites. 


close to this world. And with the facts that 
are being established, it appears it will take 
us quite a while to get all the answers.” 
The satellites are not a new idea to science, 
he explains, but the building of them was 
not practical until the terrific speeds neces 
ary for their launching were developed. 


Can It Survive? 
hurdle has been breached,’ 


ile. “the satellites have only 


he savs with a sm 
to survive their journey.’ 
What’ will the new moons look like? 
won't be fully determined untl! 
the Institute and other scientific 
con pleted and assessed. 

The design in general—that of a larger 
than average basketball—will be affected to 


That 
research at 
centres is 


Carrying the most advanced scientific 
equipment of man’s genius, the man-made 
moons will perform diverse duties from their 
space orbits. 

A cargo, not of humans at this stage, but 
such devices as proton precision magneto- 
meters, telemetering transmitters, ultraviolet 
ray counters, magnetic aspect tubes, and 
radio command receivers to mention a few, 
will be hoisted in the project, one of the 
many phases of International Geophysical! 
Year. 

IGY begins in July, 1957. co-incidental with 
the launching of the first satellite. In the 
year’s program are many astounding events 
destined to give mankind a better picture of 
the world in which it lives and the worlds 
beyond. 





some measure bv the types and size of in- And tongue-defying as the names of the 
. . . ’ 7 . »L . } 1} - . ¢ I ¢ . ¢ , . - 
days, often weeks. struments that the satellites will carry. On satellite’s cargo may sound, in simpler term 
“For many hundreds of years,” reasons Dr. the bas of information supplied by prin- they spell the beginning of space travel for 
Patterson, “scientists have known what lies cipals of “Operation Vanguard,” as the proj- humans. They are the “vanguard” of the 
far beyond this earth. but not until recentl\ ect is called. there appear to De numerous ultimate manned space stations — the link 
did we know very much about what lies protrusions from the sphere’s surface from earth to outer space. 
\ | / | a | 7 Ens | > >. 
: >» to Sell Air Conditioners W s 
Scrambte to Sett Atr Conditioners l Uu rices 
Sales of room air condition- ’ d for t n to complete conditioning of office humidification than cooling 
ers in Canada will likely jump $150-$200 home put to the rooms occupant 
’ ) , eeeaheats ‘ . ‘ ‘ } here c« . mrpiv <—cCcoO sliaf 
by 20% this summe! Actually the room condition- Once you've tried a win- there's merely blessed relic 
The list price trend for these strange brainchild. dow conditioner, you're a fine A sharp drop in humidity 


one-room models is upward Wan) 


‘ " 
,« ' 7 ¢ Tt) ’ 
manuiat tuit 


rs don't like 


prospect for a central system,” 


coupled with a slight drop in 


but if the summer shapes uj to promote excessively, in was the way a salesman ex- temperature takes me » 
L . A i . A} . ALS . : : Pn : g » >Y br ~~ 
on the warm side, competition lear tnat it might make plained it. sting out of summer heat. 
may force retail prices down roads on their central cooling On the other hand, the vari- And that is the key to th 
tiene Sits eden anand ten etv and designs of window- scarcely touched Canadian co! 
ere are abo different ' — anion a 12 ‘ar as the 
sedlas at temeateh widen Look ike an auto type conditioners. are growing oe market, we as the 
. i i Ui UU itt we- ; ' ' 2 acT ‘T) aTe *¢ ePrne 
type r conditione n tl inutacture who produces a DY ie€aps and bounds. salesmen are concerned. 
pe alr ‘Oonditioners on the P ‘ es : : —y rw = ene erhiat 
Canadian market todav. If the ee eens en For example, theres now a Humidity, i MP prt a 
market looks good herve wil] we litioner firm “He unit to fit casement windows makes U Canadian summet 
‘< > > As bits ’ . —, -~ | ' ‘ | - lL, } ™ 2 . - ‘ ‘ ryi¢;)? Tey ; ‘th > rie "¢ LC 
he 135-140 on sale by mid- ants people to Duy Nis DIKes, Some manufacturers have a monste! Furthermore, in 
“cial oo eee but hed rather sell cars.” DDed the horsepower. and tense heat is only a two-month 
Julv. pepped up HUE: Pp ache 9 . bl De: A a h ; lit , 
| oe This week one large manu- capacity of their models. One problem. SCRIBE NUMICIY 
It's getting like TV.” one facturer’s Canadian branch told firm has developed a room con- is a six-month problem. 
manufacturer says “In a The Financia] Post it wa ditioner that doesn’t protrude And that sales approach will 
money-making market every- sold out” f window-typs through the window. selj Canadians, conditioning 
. od . Jammers com .+h no to. om a< - : * 4 . - coll — ; e 
dD GS " : ny some wihsise conditioners, gue 1 the . ext Some operate on a reverse- men are certain. 
gether to casn in preath emphasizea “theyre a cycle, or heat pump, principle. A sure sign of the trend: 
- tror« ry) * 1] ry ? .¥ a i. 5 |, : : > . Pa - 
Some manufacturers are very small portion of our bu This means the little machine One of the most famous sum 
planning to tack up to 7% on ne can be reversed on a cool day mer resorts in Quebec's re- 
list prices, which adds up on Most conditioning men look to heat the room, if the weather nowned haven, the Lauren- 


an 
Stiff 


item listed at 
competition, 


$300-$500. 
however, 


on room-type sales as intro- 
ductions to the real market: 


does a quick about-turn. 
Most of them do more de- 


tians, soon will be completely 
air conditioned. 
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THE MANORETTE 
for Junior Girls 


HOUSE 
for Boys 





Fer complete information and 
illustrated prospectus, please 





Rev. A. E. MacKenzie, B.A. Principal 
ALBERT COLLEGE, BELLEVILLE, ONTARIO CANADA 














Is the development pattern 
changing in Canada to let utili- 
ties and manufacturing industries 


‘catch up with the surge of other 


categories? 

Some significant fact suggest- 
ing a shift in emphasis this year, 
are revealed “in the regional 
breakdown of 1956 investment 
estimates published by Minister 
of Trade and Commerce Hon. C. 
LD. Howe. 

Noteworthy is that every prov- 
ince is taking share in the na- 
tional 41% increase contemplat- 
ed by utilities for capital and 
repair expenditures. Only two 
provinces—Manitoba and Prince 
Edward Island — are down this 
year in the value of manufactur- 
ers’ plans to expand or modernize 
which, the country are 
25% ahead of 1955. On the other 
hand, housing is only 3% ahead 
of last year with British Colum- 
bia and the Prairies showing 
slight reductions from a year ago 
estimate 

Two provinces Newfound- 
land and Manitoba show a small 
cutback on expenditures for 
primary industries and construc- 


acToss 


tion which is 8% ahead of 1955 
over the country. The category 
covering trade, finance and com- 
mercial services is 5% up on last 
ear with only Prince Edward 
Island a little behind. Institu- 
tional services and government 


departments show a 13% rise with 
Nova Scotia, Quebec and Ontario 
down slightly. 

But, if all intentions are car- 
ried out, there will be heavier 
public and private investment in 
every province” than for the past 
three years. In the $9,771-million 


bonanza contemplated across the 


country — 17% up on 1955 — 
British Columbia leads the growth 
| perce ntage' wise a 514 iIn- 


with 
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MAICO 


HEARING SERVICE 


Room 102 — 1175 Bay St. 
TORONTO — CANADA 


NO dangling cord 
NO ear button 


MU-FP-21-4-56 § 
Please send me information t 


PROV. , : —e 


crease over last year and at the 
tail-end come Saskatchewan and 
Prince Edward Island still pro- 


and 
government departmental expen- 
diture which account 
millions of the $123 millions total, 
Next comes 
lions, up $4 millions from a year | 
ago Manufacturing is up slightly. 


and government 
have maintained expenditure at | Millions on last year. 
1955 levels, but manufacturing is | 
down 





‘features of a 24% 
lin 


gressing with 6.3% and 5% in-| 
creases. 
Here is the province by prov- 


ince story of intended capital and 
repair 


investment this year: 


Newfoundland 


In every category but one, 


Newfoundland speeds up her for- 
ward march. 
penditures this year are expected 
to be 9.5% 
which were 
Primary 
struction industry are down from 
$17.9 
with 
spread evenly 
and 

tures. 


Total 


above the 1955 figures 
15.1% up on 1954. 
industries and the con- 


$15.2 
moderate 

over 
equipment 


millions 
decrease 


millions to 
the 


plant 


Largest category is 


institutional 


housing, 
services and 


for 


utilities at $15.7 muil- 


Prince Edward Island 


A $1.3-million increase in proj- 


ected capital expenditures for 
utilities puts Prince Edward 
Island 5% ahead of last year in 


that field — just slightly less than 
the percentage rise of estimated | 
/1955 
1954. The total of $5.6 millions 
for utilities is 
between repair and capital plans. | 


capital expenditures over | 


divided equally 
Housing, institutional] services 


departments | 


and expenditure on pri- | 
mary and construction industries | 
shows a slight drop. 


Nova Scotia 


Manufacturing and_ utilities 
take Nova Scotia’s capital expen- 
diture to a new high — 12.8% 
above 1955. In manufacturing, a 
substantial increase in projected 
capital and repair spending on 
iron and steel products — $10.3 
millions — is the big item. Just 
over half is earmarked for repair | 
work. Total investment planned 
for manufacturing is up by $10 
millions over last year. 


New construction and equip- 


iment add up to more than half 
ithe 


$51 million expected to be 
spent this year on utilities. 
Housing is up $2.2 millions to 
$44.3 millions and an additional 
$4 millions over 1955 is booked 
for primary industries and the 
construction industry, 


New Brunswick 
Utilities and the 
1955 


pro- 


are 
rise over 
the capital expenditure 


housing 
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operates the mechanism 

at all times. 

(1) Panic-stricken 
trance. 


(3) Wings fold outward, 
safely, 


COMPANY 


POSITION 


FOR COMPLETE SAFETY 


Revolving doors give protection for emer- 
exits of crowds. 


No adjustment or 
-pulling 1s necessary. Pressure alone 
surely and safely 


group crowds into en- 


‘ Y oe gt 7 Te az | . . . 
(2) Kxcess pressure releases wings. 


group CRIB « é& « 
orderly. 


Terente: 394 Symington Avenve 
Preston: 308 Guelph Street 
Montreal: 1335 Delorimier Avenve 


Please send me catalogue and information on Eastern 
Stee! Revolving Doors. 
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capital ex-. 


construction | 
expendi- | 


$69.9 | 


penditures on utilities up by over | 
$12 millions to a record high of | 


‘partments scores a record $70.6 


| products, electrical apparatus and 


EASTERN STEEL PRODUCTS LIMITED 


here $10 Billions in Capital Works Will Go 


Manufacturing, Utilities Strong In Provincial Breakdown for ’56 
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Australia 


from 








$1.1 millions on last year, manu- 
















































quite so high as the 29.4% jump | institutional services and govern- 
it shows ex- | ment departments. 


last year over 1954, 


Primary 


'$60.1 millions while housing |jions are 
i takes a $17 millions rise to hit | 1955. 
| the $57.4-million level, 

Investment in primary indus- | Manitoba 











tries and the construction indus- | 
try continues to increase — up $6) 
Manufac- | 
‘turing is $2.5 millions up with 
‘food and beverages and paper 
products sharing the increase, 


Expenditure on_ institutional 


services and by government de-| Utilities 





millions — $3.5 millions up on 
last year, nearly $20 millions 
above 1954. 


| 
‘small ma 


———- 


struction industry at $385.0 mil- 


Increases in capital and repair 
‘spending contemplated for utili- 
| tiles and institutional services and 
| government departments are the 
features of the Manitoba 
bill for $473.8 millions — up $52.6 
millions on last year. 


$135.5 millions — a 23% 
— while in the other category a 
$30.9-million 
brings that total to $96.6 millions, 

Other categories are down by 





















: - facturing at $37 millions is down 
The Growth Pattern $8.3 millions, and housing drops point of view 
$1.8 millions to $82.5 millions, 
Here is a summary of all capital and repair expenditures +3); more than 20% above 1954. 
planned this year by each province. ABR: Oa whi: :haniien enllt-dullehnipmiaie 
Machinery & Capital Expenditures be rere dit nS contemplating establishing a busi- 
Construction Equipment Total 1956 1955 ‘ke Yc err port — Se as- ness in Australia, whether tt w «@ 
($ mill.) | ate re at $515.9 millions are small retail business or a large 
Newfoundland ..... 68 24 92 123 113 about 6.5% above the 1955 esti- facturing compan 
%. Seln’s . 600. 0.4 0.9 1.3 1.8 1.6 | mates. seme sata y: 
eo taae%s sweee 13 8 21 31 30 | Largest item is primary indus- . 
Nova Scotia ....... 115 61 176 241 220 | tries and construction with $189 Written with the authority of Aus- 
EE ~ sc 2cene 16.7 1.2 17.9 20.8 18.5 k u ar] tralia’s oldest and largest joint- 
|New Brunswick .... 141 so 191 261 219 Pog Bigeny a a ” Seen’ stock bank, it offers those who wish 
St. JOBM 2. cccece 1.2 1.1 2.3 3.3 2.7 ‘liti ith y . f to start a new enterprise in that 
Seer ~++ 1,240 $22 1,762 2,302 2,109 Come Utilities WIth an merease 6 young but growing country a short account of the framework of busi- 
Quebec City ... 6.1 5.7 11.8 18.1 13.7 $24.5 millions taking that sub- ness organization throughout the Commonwealth of Australia. It also 
Montreal ...... 53.3 74.5 127.8 183.9 178.5 total to $134 millions. affords some knowledge of the problems and conditions which would 
Se sooo UES 938 2,706 3,561 3,030 Manufacturing is only slightly be met. 
Ottawa cece 2.4 6.6 9.0 19.1 19.5 | up on 1955 at $13.4 millions, If you are interested in establishing a business in Australia, 
Toronto ...csee = 45.7 one oe Leena 132.0 | Expenditures on_ institutional write for a free copy of this book to: 
Hamilton 14.0 45.8 59.8 105.2 86.0 | P PY 
a... - 08 36 a4 78 33 «=| services and governments depart- | 
Windwor cc 68858333 a3 sue | Ments are up by $64 millions to BANIK OF NEW SOUTH WALES 
Manitoba scecee 106 340 474 422 s 
Winnipeg ..... 6.5 5.8 12.3 19.6 25.1 Housing drops by $7.5 millions | BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
\Saskatchewan ..... 221 151 372 514 483 to $57.8 millions, There is also a | John W. McEwen, Manager 
Alberto ...... eece 628 206 834 1,011 846 
Calgary ....... 2.5 2.0 4.5 7.8 9.8 (Continued on page 25) inl 
Edmonton ..... 7.6 8.7 16.3 19.5 19.0 
British Columbia ... 733 301 1,034 1,253 896 
Vancouver ..... 13.2 25.7 38.9 53.7 48.1 ; , 3 ; RO ? 
Victoria ......- 0.5 1.6 2.1 4.3 4.0 silicate sabia cua sichaigniion 
CORGER cccccccces Stl 2,367 7,528 9,77) 8,368 ae : . . : oo 
gram in New Brunswick. Not|millions in spending plans for 


industries and the con- 
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Stock and Commodity Exchanges 


$44.9 millions above 
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VICTORIA LETHBRIOGE MEDICINE HAT REGINA 
mee MOOSE JAW SWIFT CURRENT SASKATOON BRANDON 
spending soars to PORTAGE LA PRAIRIE KENORA KINGSTON GALT 





increase| —=—= CHATHAM KITCHENER ST. THOMAS LEAMINGTON WINDSOR 


* vs 
SOO 


— 


ESTABLISHED 1857 


increase over 1955 


| TEL 22 : oe.  §ti*.. 

Quebec rgins. The $84.6 mil- — a, Ee re ET | pig FEE _ powney 
In the Quebec manufacturing |!!ons planned for primary indus- .; Sees Bee Bee i Tl 

field, industries 


which promise | tries and construction is down by 





increased capital and repair ex- 
-penditures are textile products, 
paper products, transportation 
equipment, nonferrous metal 


supplies, nonmetallic mineral 
products and chemical products, 

Biggest increase is a $32.2-mil- 
lion jump on chemical products 
and a near-$20-million jump in 
nonferrous metals. Expenditures 
planned for petroleum and coal 
products are down nearly $10 
millions. | 

The total of $493 millions ear- 
marked for utilities included $348 
millions for new construction and 
machinery and equipment, which 
is $65 millions above 1955, and 
$70 millions ahead of 1954. 

New homes at $461 millions 
are $40 millions more than in 
1955 estimates, nearly double 
1954. 

Total contemplated capital and 
repair expenditures at $2,302 mil- 





lions is 9.2 up on the 1955 
estimates which were 13% above | 
1954. | 
Ontario | 

Investment intentions for this | 
year again leave Ontario in the 


role of growth giant with a 17% 
increase over 1955. Her total of 
$3,561.3 millions represents 36% 
of the national figure. And of the 
Ontario total, nearly 76% or 
$2,706.3 millions is earmarked 
for new construction and new | 
machinery and equipment. 

Leading the surge is utilities 
with $200.3 millions or about 36% 
more than 1955 in projected 
Capital and repair expenditures. 

A close second is manufactur- 
ing which soars to $819.6 millions 

25% Or $165.6 millions above 
the 1955 estimates. In this cate- 
gory, comparisons of various in- 
dustry trends with Quebec, as 
suggested by the figures, are in- 
teresting. Both provinces show 
a large projected rise in expen- 
diture planned for chemical prod- 
ucts with the Ontario figure up 
by $31.7 millions over 1955 and 
the Quebec total up $32.2 mil- 
lions. Where Quebec expendi- 
tures for petroleum and coal 
products are down by nearly $10 
millions, Ontario plans in this 
field represent an increase of 
$21.5 millions over last year, 
Quebec has the edge this year in 
nonferrous metal products with 
a near-$20-million Jump as com- 
pared with Ontario's contemplat- 
ed $2.7-million rise. 

Ontario’s iron and steel prod- 
ucts are romping ahead with a 
$37.6 millions lead over 1955 — 
the biggest increase of any in her 
manufacturing industries, 

Other manufacturing industries 
in Ontario with bigger plans than 
last year for expansion and mod- 
ernization include paper products 
(up $31.2 millions), nonmetallic 
mineral products (up $29.4 mil- | 
lions). transportation equipment 
(up $8.2 millions), electrical ap- | 
paratus and supplies (up $3 mil- 
lions), rubber products (up $1.6 | 
millions), printing, publishing | 
and allied industries (up $1.3 mil- 
lions). 

Nor are any 














A 


of the declines in 
projected expenditure substan- 
tial. Biggest is in food and bev- 
erages which at $63.5 millions is 
$8.2 millions less than in 1955. 
Wood products at $11.8 millions 
is $900,000 below 1955. textile | 
products at $21.5 millions is $800,- 
000 down, and clothing at $3.8 





millions is $400,000 down. 
Projected investment in hous- | 
ing is up by $35.5 millions on last 


~_—~ 





*Source: 
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year and there’s a jump of $68.7 
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told, the city’s shoppers spend S=_=_=]_= = _mnnNOWIQHE —E>E>E~xLL_ EE] 
an average of $80.20 a year on) THE EASTERN TRUST COMPANY APPOINTMENTS 
such things as laundry soap, 
bleaches, scouring powder, pol- 
ishes ‘and laundry and dry 
cleaning. 

In Vancouver, it’s a $61.70 a 


V . | 


| age $66.30, Halifax $70.40 and | 
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How Families Spend Their Dollars 


Montreal Dress Conscious; Gourmets in 


*The report, City Family Ex- | 








Montrealers are Canada’s leading brassiere buy- In cleaning services and sup- 
















































di R P N plie Toronto ranks as _ the Montreal $75.08. 
yenditure, hejerenc aper No.) . ‘loc 1€s, ronto S — —— — 
OF rig ib lished “ -— pas, ers, Torontonians spend the most on automobiles, | cjeanest — or dirtiest — city Electrica! equipment sales 
INDUSTRY ‘Labor & Prices Division and is| Halifax is best for razor blades, Winnipeg leads in | among the five surveyed. All| 8Verage highest in Vancouver, 
‘| oat | ? , ‘ This is the purchase picture: 
Write for LEVELBELTS | tU’@ilable_ from The Queen's, drapes and Vancouver residents pay out the most for | 
Catalogue AND | Printer, Ottawa. Price: 50c. medical care | AVERAGE 1953 PURCHASES 
No. 33 | BELTEVATORS | ‘eal’s assi 3j :' , a 7 Halifax Montreal Toronto Winnipeg Vancouver 
- | ° orange ee ae These and other eyebrow-lifting facts are re- | yocuum Cleaners ...... $10.20 $7.10 $11.50 $14.90 $13.30 
ness ties in wi e city’s; _ . nial Minds ae s]w | Floor Polishers ........ 1.00 1.90 4.00 6.20 1.70 
es MCKECHNIE om | saputetion for .well-deameed| TOeeem in the just iseued DBS survey of Urban Family on Bonelli > Re Pep ane Pim 
+) BALEIGH AVE TORONTO 13 Phone AM }-7219 women. The Quebec metro-| Expenditures in 1953.* They add up to handy five- | stoves .............. 25.80 13.10 18.00 26.30 25.80 
| . - . . . ; , 7 ] : .20 ee i 
“- Pale bli a te Pi —— | city market guide for retail merchandise. Here are — wreeicuns eens bp a ae 08 130 ‘. 
us “ some of the highlights: Toasters, kettles, mixers, | 
. 0 RE ee er or 3.80 2.90 2.70 3.10 | 4.40 | 
_ Te i . oe awe ryTTTT yt 2.30 | 
ad ‘ ' : , — — an. eumininemesinte ——— ———o — — 
a ae eee Oe henge ed ali ine ee Totals ..... veees $94.90 $73.70 $87.40 $114.30 $124.60 | | 
average family spending for| ties. | 3 : | 
ae women’s coats, stockings, | @ Toronto leads in dresses, Families in the five cities; ed with pillows and comforters. M. G, TEED D. O. TURNBULL 
nightgowns, hats and hand- | skirts and blouses, foundation average from $23.40 (Montreal) Outlay for these items is only a4, S. fraser, president and managing director of the Eastern Trust Company, has 
bags. | garments, footwear, sun and to $31.60 (Vancouver) for vari-| 40c in Halifax with the top $1.30 


fo 


out oF 


announced the appointment of M. Gerald Teed, @.C. (left), and Donald O. Turnbull 
(right), both of Saint John, New Brunswick, to the advisory committee of the Saint 
John branch of the Company. 


@ Vancouver buyers spend | 
the most on women’s jackets, | 


bathing suits and is tied with 
Vancouver for top jewelry to- 


onder 


in Toronto. 
Rutomobile purchases and op- 


ous textiles such as sheets, blan- 
kets, dish towels and curtains. 



















































> tal. Drapes are the biggest budget eration costs account for big in- | Mr. Teed, who is a senior partner in the legal firm of Teed, Palmer and O'Connell, 
item with Winnipeg families in- come slices: Vancouver’s aver- | is president of the Canadian Tax Foundation, and a director of a number of Maritime 
Halifax Montreal Toronto Winnipeg Vancouver ae wee Rn 9 ‘ erty rc rae S448 5 ' corporations. 
Women’s coats ......+. $18.40 $60.50 $55.60 $53.80 $35.70 | Vesting an average $9.20 on) age in 1953 was $448.00, Toronto) |” iti ia 5 tise oe eT 
Jackets 40 170 1.00 2.10 them. The figures indicate that | $414.30, Winnipeg $364.20, Hali- |“ "see © © htm ee. OS Oe ee ae ee ee eee 
BME cccivecensaceene a 11.40 12.20 9.90 20.20 | the average family is well stock- | fax $236.00, Montreal $231.20, ng ya Fn gS Lede Ce eee pad eet 
Sweaters ceaoenee “Se 2.80 4.70 4.40 5.50 |- —.. Other spending figures: pete ' 
Dresses, skirts, blouses .. 25.20 36.30 37.90 32.20 32.80 —~ — a 
DE. own os oe caer 17.50 32.20 24.00 22.90 19.20 Halifax Montreal Toronto Winnipeg Vancouver 
ee  eees of 3.80 4.90 5.80 5.20 6.10 Haircuts & shaves ...u6-. $20.00 $ 18.40 $ 20.40 $ 16.70 $ 18.60 & THE BUSI NESS CLI MATE 
ae * 2.20 3.80 3.90 3.10 4.60 | Toothpaste ...... . 9.10 6.90 8.90 7.10 6.00 : , ' ae 
Gisdles, corsets, eh. ....° 2.90 5.30 5.40 5 30 a >See 6.60 5.70 6.50 4.70 7.10’ As a steady reading diet, The Financial Post is a nourishing source 
Brossieres ........+e+2 3.70 5.60 5.20 4.20 3.80 | Lipstick & rouge ....... 1.40 2.20 2.20 2.10 2.40 of accurate information. It brings you informed comment on today’s : 
3 Nightgowns whews ne (3-10 360 2:30 Ry 3.50 pose Aine st eeeees fom n Be Rae a - Raina market and business climate, helps you to work more efficiently, to 
| Footwear ..... eee eees ;, . , ‘ 24. | ; (seen eees , : : , | plan wisely to profit. 
’ UY A | Sun, bathing suits ...... 1.30 1.90 2.20 1.20 1.20 | Smoking & Drinking .... 121.10 176.60 152.10 159.00 127.50 | ’ 
WHY DIDN T YOU B Gloves .......-. eerie 70 1.90 2.00 2.10 y Ww. Berke te 80.90 105.60 112.90 112.40 79.90 Yearly by mail in Canada, $6; elsewhere $7 yearly 
Te: ciswevewaus eee 3.60 10.00 7.10 6.50 5.60 | munees i a poppies = ae ee ae sa 
Handbags sembaes. . Ge 5.10 4.10 3.90 4.90 | Executives Institute 
a 2.60 3.90 6.00 4.70 6.00 | | 
| | Assumes New Name 
Winnipeg ranks as the main, things as pressure cookers,| The Institute of Canadian . 
men’s wear town with average | aluminum goods, pots, pans, | Trade Association Executives has Al 
WITH A 2-YEAR GUARANTEE! total purchases of a fat $135.50] crockery and glassware and | adopted a new name to describe bie’ 
e for the year. Halifax shoppers | canning equipment. This. is well |more accurately its membership Rg 
— spend the least ($109.90) but tie | ahead of second-ranking Toron- | which includes executives of both ~ 
with Toronto shoppers for) to’s $6.70. Halifax residents, trade and professional associa- 
spending the top average either well-equipped or not in- | tions. 
amount — 70c — on bathing terested in food, spend the least, The new name of the organiza- 
ALL STATHMOS scales suits. Toronto shoppers also) $5.30. 











| | dents lead the way in total | ca : a ) tawa, and John C. McDerby, 
a a perience, and being | spending with an average of | —second — spending Canadian Exporters’ Association, 
i cuacceupitit | $30.10, and individual items in-| ©” newspapers ($20). Montreal, were named. vice- M 5 t 71 1956 
_ Wiens manufactured in Can- clude boys’ coats and jackets, | —Fewest books bought presidents. ay 0 J 
ase suits, footwear, shirts, sox and| ($4.10), 


are covered by a 2-year 
They 
backed by over 60 years 


guarantee. are 


scale manufacturing ex- 


ada, also offer you an 


spend the biggest chunk on the 
shirts-sox - underwear - pyjamas | 
category ($32.60), and the most | 
for men’s jewelry ($4.80). Mont- 
realers’ sartorial leadership av.- | 
erages a neat $3.20 a year. | 

In boys’ clothing, Halifax resi- | 


underwear. 


The report poses problems for 
market analysts. For example: 
Halifax families have the lowest 
average budget for medical care 
($161.30). They also have: 

—Lowest average 
on union dues (30c). 


spending 





tion the Institute of Associa- 
tion Executives — was approved 
at a one-day meeting in Toronto 
at which C, B, Taylor, C. B. Tay- 
lor & Associates, Toronto, was 
elected president of the associa- 
tion, William C, Gilchrist, Cana- 
dian Good Roads Association, Ot- 


INTERNATIONAL 
TRADE FAIR 

























—Less beer ($18.60). 


| INVEST FOR PROFIT 





advantage in price Apparently Vancouver resi- | —Biggest spending on sani- @ For free Admission Cards apply to the 
ee a / dents are Canada’s gourmets. tary supplies ($17.20). Don't be caught napping. The Post offices of the French Commercial Counsellor, 
Surprising variations show up | Provides the most complete news 


i + a aaa“ 
rhe city’s families lay out $11.70 
apiece for the year for such 


464 Wilbrod St., Ottawa, and 610 St. James 
St. W., Montreal, of 


service available on investments. You 


in furniture. Typical totals: 
| get facts, graphs, informed market com- 


or the Commercial 


> 
AVERAGE ANNUAL FURNITURE PURCHASES 






































‘ment, penetrating analyses of profit 
Si UO commemmummin Sn Halifax Montreal Toronto Winnipeg Vancouver OPPortunities. Get these each week in Counsellor, 185 Bay St., Toronto. 
Wood suites .......06> $ 9.80 $ 3.50 $ 3.20 $ 4.80 $ 7.70 | Yearly by mail in Canada $6; 
Chrome suites 2.90 9.20 7.90 7.10 10.60 elsewhere $7 yearly. eiinaae pare ie 
Sideboards, cabinets .... 2.30 .60 2.40 .20 1.30 
Living Room 
Chesterfields ....... 27.50 19.80 22.60 16.20 21.80 | 
Desks, tables, etc. ....- 2.70 1.50 5.90 2.50 2.80 
There’s a STATHMOS scale to weigh, exactly and de- Bed Room 
; Bedroom suites _ 3.20 12.70 7.30 13.70 14.90 
pendably, anything from a quarter ounce to a truck or Cols, springs, cribs, eic. 3.30 5 50 8 60 720 710 
a train. Find out more about STATHMOS to-day. “Your Mattresses ......-+0e 6.20 3.90 5.20 2.30 3.90 
i we Depenere, G0 occ vscercee 1.00 1.40 1.90 2.00 .90 
profit is in the balance’’. 
: * 
ee Newloundland to Float Thiel Mtl 
tLLton ond tssue TO R 
417 BIRCHMOUNT RD., TORONTO 13 | , GREATER 
From Our Own Correspondént ‘Power made the announcement 


ST. JOHN’S — The Newfound- 
land Government will float a new 
bond issue this vear for $14 mil- 
lions. Finance Minister Gregory 


as he brought down the provin- 
cial budget. 
Other budget highlights: 
—No new taxes. 


PHONE OXFORD 1-2512 EFFICIENCY 














—No increase in existing WITH ~~ 
taxes. 
—Terms of union between 


Newfoundland 
be revised. 

Mr. Power said the revision 
was necessary to enable New- 
foundliand to continue levels and 
standards of public services. 
Members, he said, would see how 
important it was to Newfound- 
land that these levels and stand- 
ards should be as high as possible 
at the time of the revision of the 
terms. He did not elaborate the 
point. 

“The Government,” he stated, 
“has been striving to raise these 
levels and standards and quite 
deliberately as a conscious policy 
we spent last year almost to the 
limit on actual revenue.” 

Continuing, Mr. Power said: 
“We had to balance the budget, 
but instead of ending the year 
with a surplus of nearly $500,000, 
we decided to cut down on that 
‘surplus to a nominal] figure by 
spending the equivalent amount 
on the roads of Newfoundland, 
other than the Trans-Canada 
Highway.” 

The outturn for the year just 
| passed was: 


and Canada to 
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Revenue ...... $39,340,000 
Expenditure 39,338,000 
Surplus 2,000 
| For the present year, Mr. | 
|'Power indicated the Newfound- | 
land Government would follow | 


the same policy, balance the bud- 
get, without accumulating any 
substantial surplus. 

Mr. Power said: I estimate the 










--- the IBM 650 ‘electronic workhorse’”’ 


budget for the present year as . 
follows: 
Wherever you find progress Revenue ...... $42,755,000 | of the Insurance business 
Expenditure 42,574,000 | 
Surplus 181,000 


you find PEDLAR products! 













Capital account expenditure for The reputation of the dep ndabilitw of the of earned premiums to incurred losses . e« .« 
956-57 is estimated at $15,734,- - 64 : 1 ' ° ao ee 
000 ne = ein seggi $5 474.000 IBM 650—the ‘“‘electronic workhors« has cutting the cost of paperwork handling! 
° ; MLE A . 9 
The sound of the builder's hammer is highways and secondary roads are ropes bape - ee & gotten around. Whatever your data processing needs, there 
heard throughout the land. Builders are drained by PEDLAR Culverts. Mines use [eee OS Se Seavey PeRe. | a ) ayer ; . : | 
eee POTTER TE IE: 9EDLAR Mine Cribbing. Manwavy Lad- Mr. Power said he was “not by | This nimble ‘‘workhorse,”’ with its high- is an IBM data processing system that will do 
using PEDLAR'S Metal Lath, Comerite, eer earner eine, a aad ches nature or temperament an op-| ed ini ) it id 20,000-digit vour job better and faster. For details on the 
Corner Beads, Casings, Reinforcing der Landings, Roofing, Steel Mesh Shatt specd input and output units and 20, -dig your jo aster. ) 






timist and if I am hopeful about | 


Mesh, Eavestrough and Conductor Pipe. Linings and Steel Lockers. PEDLAR ‘Newfoundland’s future it is no magnetic memory, shifts from job to job with application of electronics for your company, 
Farmers put PEDLAR’S Rainbow Rib — supplies Steel Shelving, Bins, Expanded Pollyanna optimism. If I am 





tremendous speed and accuracy. Automatic- 
ally, the [BM 650 makes multiple premium 


contact your local IBM representative or 
write: International Business Machines Com- 
pany Limited, Don Mills Rd., Toronto 6, Ont. 


hopeful, it is only because I am | 
driven to the conclusion that 
Newfoundland possesses the in-' 
giedients, the raw materials, of 
prosperity and development, 

“There is rapidly accumulating | 
evidence of great developments 
especially in the mineral wealth | 
beneath the surface of our own | 
‘island and the great territory of | 
' Labrador.” 


Roofing on their barns. Modern Metal, and many custom products. 





Where Strength and Protection are Essential, Specify PEDLAR'S! distributions, costs and rates automobile poli- 


With time-saving efficiency 
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THE PEDLAR PEOPLE LIMITED 


567 Simcoe St. South, 
TORONTO 





plishes selective risk underwriting, computes 
individual risk experience and calculates ratios 
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Here’s Outlook for Electric Trades 


Tougher Competition Ahead, Emphasis on Price, Quality 


The electrical contracting industry was warned 
last week that competition was going to get tougher 
and that the man who provided well besides keeping 
his bids low was the man who was going to stay in the 
swim. The warning came from Federal Minister of 
Publie Works Robert Winters at the annual conven- 
tion in Toronto of the Electrical Contractors Associa- 
tion of Ontario. He advised the contractors to get a 
second string for their marketing bow by getting into 
the tremendous field of work on existing houses. 
Here is a digest of his address and those of other 
speakers on various aspects of the industry: 


By HON. ROBERT WINTERS 

The proliferation of appliances 
for residential use has _ been 
enormous. Obviously we have not 
seen the end of advance in this 
field. 

The pace of technical advance} 
poses a problem to contractors | 
in the electrical field. What rep-| 
resents a satisiactory wiring 1n- 
stallation in a new house today? 
Most Canadian homes today are 
not wired to service the full com- 
plement of modern snotesenn! 
The lessons of the past suggest | 
that standards in wiring that are| 
considered excessive today may 
turn out to be insufficient in 
very short time. 

There is a physical hazard in'| 
building houses with electrical 


—— 





'recommending a second string for 
‘your bows. Our 
that about 3.4 million new houses | 
would be built 
the next 25 years. 
of construction, considered in re- | 
} lation to the present and potential | 
‘capacity of general contractors 
and subcontractors in house 
building is not extraordinarily 
poige It works out to an aver- 
age of only 136,000 completed 
|houses per year and as we all 
now this rate of building is well 
within our physical capacity to- 
day. It is well therefore to think 
as well of existing houses as an 
a | increasing outlet for your serv- 

ices, 

Competition in the house con- 
struction field over the past de- 


| prices. 
| market for new houses in the fu-| 
| ture will depend on the appeal of 


~ | the 
best estimate is | 


in Canada over| 
This volume | 


cade has been largely in the 
building and not in the selling of 
houses. The main job has been 
in getting the land, the under- 
ground services, the workers, the 
materials. There has been little | 
problem in selling. The time is| 
coming, in some places is already 
here, when the accent will be 
more on competition in the mar- 
keting of houses. By this, I do not 
mean merely better advertising 
and flashier sales promotion, but 
above all better houses and better | 
To a great degree, the | 








new housing unit and its} 


price, as compared with available 
existing houses. 

As electrical contractors you 
have a fundamental interest in 
making certain that the new 
electrical installations excite de- 
mand; and you have an interest 
too in exploiting the market 
awaiting you in existing houses. 

In the long run the new hous- 
ing market will fall to those who 
produce the house that is of the 
best quality in its electrical as 
well as its other aspects. I have 
heard of complaints in your in- 
dustry that competition is operat- 
ing in favor of the contractor who 
bids lowest by offering least. 





By ROLAND L. DeMERS 
President, ECAO 
The steadily growing demands 
'for electric power in home, com- 
‘mercial building and _ factory 


TT 


Here’s $1 Billion Target 
For Industry-Wide Ettort 


‘struction materials, it must easily 





‘shows how much electricity 
means in the development of 
Canada. This is our opportunity! 
But to realize it, we must tackle 
the vast re-wiring market. This 
'market presents two opportunities 
| to us. 

First, in terms of electrical con- 








systems satisfactory for today but | 
probably inadequate for the near 
future. This hazard is in the cer- | 
tainty that as new uses and ap- | 
pliances for electrical energy are 
developed, they will be added to 
those already carried by the n] 


By J. P. WILSON 
Chief Estimator, Canada 
Electric Co. 
Estimating is the heart of any 
contracting business. No matter 


cuits in existing houses. 

The fuse box affords some de- | 
gree of protection from the fire! 
hazard of overloading electrical 
but the fuse box has one 


circults, how well your men perform in| 
basic flaw. Anyone can buy 4a) the field, or how efficiently your 
30-amp. or 40-amp. fuse in the| office staff carry out their duties, 


dime store and avoid the incon- | 


| , it is obvious that these abilities 
venience of replacing the 15-amp. 


|are wasted if you cannot get work 


fuses that keep blowing out. The|oy get it at a profitable price. | 
fuse box affords too great an|This is the job estimating does | 
opportunity for the ordinary man | for you. 


and woman to sacrifice safety for 
convenience. This danger in 
a sense beyond your control, but 
it does suggest the need for more 
general use of circuit-breaking 
devices that are relatively 
accessible to the ordinary 


And of course, the actual job of | 
estimating much wider than 
the term implies. It is iInextric- 
‘ably mixed with other depart- 
ng|mental operations, such as 
iIn-|counting and control work. A| 
home | good estimator must have job cost | 


Is Is 


occupant, records, time study records and | 
It suggests also that there is a| job analyses. 
tremendous market in the re- | Your accounting systems and | 
wiring or supplementary wiring}control systems should be set up | 
of existing houses, and not neces-|to provide information for your | 
sarily very old ones. You havejestimator in a usable form. It is 
a bigger selling job here, a job! no use to have your records so set | 
many of you at present are not/|up that only a chartered accoun- | 
equipped to tackle. Your deal-|tant can read them. You and 


ings have been largely with build- 
ers and general contractors rather 
than with home-owners. But the| 


your estimator must be able to 
read them, understand them and | 
profit by them. 


rewiring market means selling The average electrical contrac- | 
to the home-owner directly, tor does not have the ability to 
Home Improvements produce a good estimate. This is | 





Most of you are aware, no se ania 
doubt, that a year ago last Feb- | 
ruary the Home Improvement 
Loans provisions of the National | 
Housing Act were put into gen- | 
eral effect. Up to March 15 of | 
this year loans were approved 
under these provisions for over 
$30 millions, I am rather sur- 
prised that only half a million 
of this was for electrical work. 


I think you people could garner 
a far greater share of this im- 
provement business if you launch- 
€d a real selling program. 

The Home Improvement Loan 
provisions of the National Hous- 
ing Act are now before Parlia- 
ment for its consideration of pro- 
posed amendments. These have 
to do with increasing the maxi- 
mum loan amounts available and| 
extending the repayment period 





of such loans, which are guar-| 
anteed by the Federal Govern- 
ment. If Parliament nine 
these proposed amendments, there | 
will, no doubt, be some advan-| 
tage to you in them. Higher 


loan amounts for home improve- 
ment will permit more ambitious | 
improvements and additions to be 
financed under the guarantee ar- 
rangement. These larger under- 
takings will almost always in 
volve electrical work in one form | 
or another even though they are 
not apt to be primarily electrical 
in their nature. For improvement 
work that is primarily electrical, 
the present maximum 
amount under the Act, $2,5 
generally adequate. This kind of 
work is not usually very expen-| 
sive; the cost of the average elec- | 
trical job done under the Home 
Improvement Loan provisions of 
the National Housing Act over 
the past year has been under $200. | 
There are among you, no doubt, | 
some who would like to see 
higher minimum electrical stand 
ards for houses rmngrnpery under | 
the National Housing Act. There | 
iS a very great differ rence, how 
between desirable and mini- | 
mum standards. All the building 
standards enforced under NHA|} 
are minimum. They are adequate | 
to meet certain requirements of | 
health, convenience, and safety. 
but 1¢ is much to be doubted that | 
they will fully satisfy market} 
needs in the vears to come, Where | 


practicable, the provision of some z 


———— ae 





loan 


O00. is 


production line of one o 
Wilson's “Vaporiume”’ 
fied and can be 
photograph, 


ever, 


excess electrical capacity is ob- | 
viously desirable, but this is | 
something very different from} 


establishing a minimum standard 
that would deny mortgage financ 
ing for a perfectly safe and con- 
venient installation. 

You may feel that I am some- 
what inconsistent In predicting a 


very strong market in new con- 
struction for electrical contrac- 


tors in 1956 and then exhorting 
you to devote attention to the 
widespread need for rewiring and 
home improveme The reason | 
of course is that 1 am im effect 





ac--< 


not a matter of technical knowl- ! 


Jobs, Efficiency, Profits 
Come With Good Estimating 


It’s a 
An esti- 


‘edge or skill with figures. 
'matter of temperament. 


/mator must be more than just a’ 


take-off man and a pricer, 
| I regret that there is no supply 
whatever of trained estimators 
‘for our business. To my knowl- 
‘edge, no effort is being made in 
Canada to fill this gap. No-one | 
is teaching electrical construction | 
‘estimating. Only a few of the 
larger electrical contractors 
training their own estimators. 


I would like to suggest to you 
that ECA could well establish a 
Provincial estimating committee 

ito study and report on the im- 
portant problems we face in this 
| field. 


There are, in 
‘broad fields for 
‘committee 


my opinion, 
study by such a 

—The vaste lack of any or- 
ganized training of electrical es- 
timators in Canada. 
association, working in conjunc- 
tion with others across Canada 
through the Canadian Electrical 
Contractors Association, do some- 
thing to initiate training in this 
important area of our business? 

—An ECA committee might 
well continue the work of the Na- 
tional Electrical Contractors As- 
sociation in the States. 





' materials? 


top $1 billion dollars in value, If 
70% of our homes and 60% of 
all other buildings are inade- 
quately wired, as recent surveys 
show, who is to say that these 
do not present the largest single 
market for the services of the 
Canadian electrical contractor, 
the Canadian electrical distribu- 
tor and the Canadian manufac- 
turer of electrical construction 
Imagine the market 
this vast electrical modernization 
program will develop for generat- 
ing, transmission, and distribution 
equipment! Try to calculate the 
load-growth it will bring to our 
utilities! 





are | 


two | 


Cannot this | 


As our second opportunity, con- 

sider the market that is opened 
‘up for myriad appliances. The 
‘electrical modernization market 
is the most lucrative one facing 
us. 
All the electrical necessities in 
‘our homes today were once con- 
| sidered luxuries. Co-operative 
|industry-wide promotion brought 
their many advantages to the at- 
\tention of everyone... now few 
homes are without them. 

If ever there was a case for 
| co-operative industry-wide effort, 
l the re-wiring market demands it. 
'In all our interests, we must solve 
this problem before our friends in 
‘the gas industry catch up with 
the advances our industry has 
made. 

I think the re-wiring market 
|offers the best possible example 
\of the need for inter-industry 
| co-operation — it illustrates the 
| interdependence of the electrical 
industry group. 

Electrical contractors must face 
‘up to their responsibilities as 
‘salesmen for the whole electrical 
industry. We must so organize 
‘ourselves that we are the effec- 
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THE 





newspapers than 


— The 





E-3796 





| tive unit to tap this vast re-wiring 
'market. 
know-how and merchandising 
ability of the highest order. Elec- 

trical manufacturers, utilities and 





@ Recently completed paint-spray booth in 


f the “Big 3”. 


fixtures were speci- 
seen at 


work in this 


ae 





Architecty 


Rated voapor-tight. 
metal housing. Hinged cover—eight screw- 
type fasteners, compressing moulded neo- 
prene gasket, 
Gircuit to break when door opened 






@ The advancement of “Engineered Seeing” 


This will take business | distributors can help us with pro- {qualification in our industry, We! group, 
must train more apprentices so as 
to meet the growing demands for 
our services. 


to protect the “ 


— 





—The Spectator has saturation coverage of Hamilton. Gells more 


— The Spectator has the third largest retail lineage in Canada, 


(The local seller knows where and how he should buy his coverage.) 
and act on the advertising they read in the Spectator, 


—The Spectator reaches the buoyant and booming industrial 


payroll of Hamilton more than any other medium. 


The Hamilton Spectator 


April 21, 1956 

















































REASON IS OBVIOUS— 


there are homes in Hamilton.) 


Spectator’s readers ... urban and rural... believe, 


One of the Seven Southam Newspapers in Canada 


MONTREAL 
The Southam Newspapers 
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TORONTO 
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34-40 Ludgate Hill 
London, E.C.4, 
England 


UNITED STATES . 
Cresmer & Woodward Inc. (Can. Died 
New York, Detroit, 
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'motion at the national and pro- 
| Vincial levels. 
We must raise the standards of 


- Safeguard for ‘critical areas’ in Industry by... 


ENGINEERED SEEING’ 


In Paint Spray Booths vaporized paint soon coats electric fixtures: the ‘"Vaporlume” 
(illustrated here) was especially designed to encase the luminaires from such annoyance. 


In our laboratories Wilson engineers are daily developing newer and better fixtures 


Eyes of Industry” 


and industry, increases efficiency and boosts productior 


ae 
me 


by Wilson is recognized wherever archi- 


tects, 


illuminating and plant engineers, 


contractors, assemble to discuss and specify 
the exact lighting to be used on a project. 
Wilson Lighting engineers 
available for consultation. 


ral Specifications— 
Hermetically sealed 


providing positive sect, 








cre alwoys 


. Reducing eye-strain in schools, businesses 


= 
— 


can gear your efforts. be- This is a job where recognition 
'hind the electrical contractor and |of the interdependence of all 
pen him, for in doing so, you | groups in the electrical industry 
are supporting yourselves. ‘ls a prime requisite for success, 









_ You, the industry 
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The ‘“Vaporiume” unit may be wand in many The R. C. Mahon Company of Detroit, 























Class Wi, ill, or IV critical areas. These, Michigan, one of the world’s largest pro- 
however, require specific approval and ducers of Paint Spray Booths and Complete 
enquiries in this connection should be Finishing Systems for industry, recently 














directed to our Engineering Department. selected Wilson Vaporlume fixtures for one 
of the largest and most modern automobile 


finishing systems installed in Canada. 



































While striving for “perfect light’” our engineers have never been concerned with 








price. But it is gratifying that our finished products, due to our high 














productivity and very large volume of sales, are sold throughout Canada 





and many other world countries—in competition to other fixtures of ordinary 
capabilities. DOLLAR FOR DOLLAR Wilson fixtures have no equal. 














Visit our exhibit at the 
Building Materials Display 
Center, Third Floor, 

12 Shuter St., Toronto 








“ENGINEERED SEEING” by 


J. A. WILSON LIGHTING & DISPLAY LIMITED 


CENTRAL — 167 AVENUE ROAD, TORONTO 5 
DISTRICT SALES OFFICES oma — 1235 McGILL COLLEGE AVE., MONTREAL 8 


REPRESENTATIVES — Kirk's Agency, Winnipeg @ Eric Ackland & Associates, Vancouvesa, 
Edmonton & Calgory @ J, 8. Semple, Halifax, Head Office & Factory: 200 Lakeshore Rd., 
Toronte 14 — CL. 1-3311, 
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A scheme to establish a per- 
manent international trade show- 
(Continued from page 22) |or $95.4 millions above 1955. a tn a _ tional ‘Fes bs 
ae :, Major increase is in paper prod- © iptmer ‘nternationa a 
ll decl d ned , 2 i ; 
small decline in trade, finance | ct; which at $1214 millions is} M@re’S Pattern of Growtlh {Far may shape this tall, 
and conimercial services by Forei overnments who took 
$2.8 millions to $31.8 millions. | 298% ahead of last year’s $35.8 .* bir tender 


millions. Another big rise of in Some Major Cities part in the trade fair have ex- 


$10 Billions for 56 Capital Works |... 










NOW. .. ottere to you for the 


first time 

this 
“MANUAL 

OF MODERN 
































3.1 milli 3 istere pressed considerable interest in 
Alberta ms “' wont te This breakdown of manufacturing investment only, planned |the plan, Next step, state the PLASTIC 
Increases in projected invest- | ‘bring its total to $91.3 millions, | in some of Canada’s metropolitan areas shows how the invest-\ sponsors, International Show- AND 
ment in manufacturing and utili- | Food and beverages are up by $1 | ment dollars are being spread among different industries this rooms Ltd., is to choose between LOOSE-LEAS 
ties swell the Alberta 1956 total) mijjion to $10.9 millions. year: two sites in Montreal to build a 
for capital and repair expendi-| Down from last year are wood Total Repair & | multi-floor building to provide BINDING” 
tures to $1,010.9 millions — uP | products at $33.1 millions (down | Capital Mach. & Capital Expenditures | sales, office, telephone, mailing 
19%, on last year’s estimates. 'by $4.8 millions), iron and whee | Constr. Equip. Total 1956 1955 | and other services for exhibitors. 
Manufacturing leads with a| jogo at $4.7 ‘millions (down | ($ mill.) President of International 
61% jump to $121.1 millions for | $4.4 millions), petroleum and | Ottawa Showrooms Ltd, is Joseph Mes- 
| which a $46.3-million jump in | 03 products at $8.4 millions sing, Montreal, who is also presi- 
other manufacturing” is mostly|( , by $51 millions) Food & Beverages ......-+s+e++- 0.3 0.7 1.0 2.2 2.5 jdent of British Industria] Hard- FREE! 
qresponsible. Products of petrol-| [nstitutional services and gov-| He they Phe phedpcnte _ ~ p os. we | ware Co. Retained to manage the D 
eum and coal are down a fraction | ernment departments are spend-| Other Mftrg. ........+..c..0c00 1.3 1.5 2.8 4.3 2.4 | enterprise is Business Planning -+-fo 
at $22.9 millions and iron and|ing more this year than for a| Associates Ltd., Toronto, whose 
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Total curr, Hiab. ... 3,933,273 2,663,165 
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e Automatic Answering | an important factor in increasing | Petroleum & Coal Products cece ees 1.3 2.1 3.4 5.0 7.2 Computing Devices of Canada Limited, Ottawa, announces the DAVID F. KNUDSEN for the past five years has been Editor 

e Chime & light for privacy 'volume. Company moved sales Other Heavy Mftrg. .......+++4+: 3.6 8.1 11.7 12.6 3.5 following executive appointments which have been made nec- of ‘'Electrical News & Engineering'’ where he gained a wide 

, . ° | headquarters to Brockville from | Other Mftrg. 0.1 1.7 1.8 2.6 2.1 essary by the increased activities of the company: WALTER A. knowledge of publishing and practical editorial problems. 

e Simultaneous | London, Ont., to provide closer ——e - COLE as Manager, Central Planning & Organization Depart- He is well known in the electrical utility and communications 
eres |liaison with production, engineer- | show satisfactory earnings provided; BRITISH AMERICAN OIL CO. | ment; DAVID F. KNUDSEN as Manager, Public Relations; and industries. 
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- Quet Ott t. Cath oronto | 
#222 Ontario € Tel. 2.8606 SH 61935 gery 373A Church St. Phillips has a al order back- Prov. for invent. ; fi 
luct obese eeeee 265,00 4 
indicated. Company ‘be ieves it Can | Less: Dividends ...... 190,000 
— . a ——_———- | Surplus for year ..... 910,595 6286,168 
éLoss or deficit. 
Sire SF | Earnings per Share and Dividend Record: 
ets SS | Common ,.... $1.52 aso0.19 
heme | Paid nil 0.20--*0.40 
Staaes | *For period ended Dec, 31, 1953. 
3 _ | * CONDENSED BALANCE SHEET 
¢ . = As at Dec, 31: 1955 1954 
; | Cash . Lecceeeesse $790,610 $610,434 
| Accts. TC, ....ceveece 4,085,738 2,844,516 
Inventorie saeceaaer 9,698,759 4,094,816 
| Bonds lor s.f ; 32,800 
| Total curr, assets ., 10,607,907 7,549,766 . 
| Def. & prepd. exp a 91,825 151,964 
| Unamort. bond disc 
& exp. sewers °° 307.977 360 390 
Fixed SEGRE” wocceces 8,350,270 7,981, 878 @ 
| Goodwill s oe0ee6e0 i, 000 1,000 
Movabi s=ec eae] 9 Kora youns businessman 
Accts., etc... Day. ceces 2 620.68 0 l, "541.950 
Ova e | S.f. instalments er 434,375 434,375 ' 7 € mt 
Container deposits .. 878.218 686,840 


Funded debt cece 7,725,000 8,150,000 
| Inventory res. ...ecece e 265,000 


HAUSERMAN | i ro ° 
' = 3 Be Sask. Def income tax .eeece 7] 1.580 
: gh ihe” eee Be : Capital stock ....ce.. 5,925,000 4,925,000 
e = = ee SOO Se Be i Farned surplus ...... 799,126 306,833 
| nt ued ri oO i Wa [ | Ss | SRS Be Sis R After deprec. of .. 1,090,565 579.116 , 


Working capital 6,674,634 4, 886,601 
Contingent liability of $350.000 outstand- 
| ing as at Dec. 31. 1955 
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attractive 








Pulp and Paper 


WESTMINSTER PAPER  CO.,, 
| Vancouver, net profit for the 11 
; Saag ; |months ended Dec. 31, 1955, was 
eee es | $761,759. This compares with $741.- 

Se | 574 earned in the 12 months ended 
| Jan. 31, 1955. 
| Although competition is keener 
|}than last year, business in 1956 
|; continues to be good, President E 
'M. Herb says. 

In 1955 company changed its year 
end to conform with the calendar 
year. The increase in dollar value 
}in net sales for the 11 months in 
11955 compared with the previous 
full year is primarily due to a 





HAUSERMAN Interior Walls are functional because they are easily moved 












































or rearranged. Skilled HAUSERMAN erection crews, always available on larger quantity of goods sold. A 
short notice, will move a few feet of partition or entire building ee ee oe a 
. x . mn : ps , . ‘ an hesaaneiae DUIIC ins greater proportion of local sales 
interior quickly with a minimum of work interruption. Consumers’ representative, tech- 
nical contract and engineering de- 
Add to movability the distinctive appearance of a HAUSERMAN Interior. partments were estanished. 
— in: ee a as or J Net capital expenditures were 
Striking Co a combinations OF paneis and doors Can pe achieved easily $465.367. and $1.240.000 in first mort- 
by choosing from the 140 standard colors available. Pleasing, smooth gage bonds were retired 
7* | se é INCOME ACCOUNT 
surfaces and attractive lines are assured because precision-rolled steel lmos. 12 mos 
, ; , , : ne ded anded 
parts fit tightly. Repainting is never necessary. Simple soap-and-water Dec.31 Jan. 3] 
' . ° ; . Period 195: 955 
washing keeps them new looking for a lifetime. So a a ae 
N€t CarningS ecccccce. 1,650,435 1,786,169 
In addition, these versatile steel walls offer other advantages. ee ee ee 
HAUSERMAN Walls are fire safe and will stop more sound than a 5!” cng go eet pease alee 
tile and plaster partition. Telephone and other utility lines may be Net profit. .....se0. 761,759 741,574 . 
P One plier ae ' Less: Cl. A divds. ... 13,147 24,261 The young businessman needs an interested banker... one who understands 
extended or changed quickly without “fishing” or drilling holes, thanks Ch. NGS. - 2000 —— Se his id w d me ds. W di 
_ . 4 isi . Surplus for year - $70,140 409,728 . 
to HAUSERMAN’s unique lay-in wiring channels and posts. | Note: In 1954 and 1955, the co. is clair Is ideas and ambitions as well as his needs. We are mpeiory - ) 
' . | ing for tax purposes, Caner in ex- the young businessman of today. We have faith in him and in the contribution 
Whether you are planning a new building or remodeling, it will pa | tax reductions of $90,000 as at Dec. 31. i aie Daan 
: sd £ £ s> it I y are reductions of $90,000 as at Dec. 31, he will make to our country S growth. 
you to talk to a HAUSERMAN representative. lE . h " . . — 
: P ee ee eee eee He need not be young in years... he need only be young in his 
ae 0.50 0.50 . s,° ° 
Cl, B: Earned <.2: 1371.35 understanding of the opportunities that lie ahead of us today. 
Paid, regular ..... 0.70 0.65 : : f h 450 
HAU Ss ERMAN e ANADA, LTD Paid, extra 5 0.10 0.12% We can guarantee him a warm, interested welcome at any of the 
; e Cl. A & Cl. B: Earn 1.48 "er ; 
. CONDENSED BALANCE SHEET Toronto-Dominion branches throughout the country. Often there is more 
Dec. 31 Jan. 31 . . ’ : 
| As at: 1955 1955 to his problem than straight financing, and our 100 years’ experience 
al: Lao - 9 j 
WEEE... ciccentnaniundes $7 99,274, $890,196 ; - : ' 
a ee eae eS a 4 | Acets. ree. OI 1179°280" "990,067 in these matters can be of great help to him. He can start with the knowledge 
ai a 3 a. ee 2 3375 298,205 : 
free booklet! C.s.v., lift ims. ...... 7954 7,466 } ew 
7 HAUSERMAN OF CANADA, LIMITED | Invent rie : ; 1,086'972 845,986 | that satalaieer nations help = the een of - ability. 
Describes the many cost-saving 91 Yonge Street, Toronto, Ontario Total curr, assets . 3,371, 468 3,031,920 | 
De a : 35.466 74.508 
advantages of using movable steel Please send your free booklet to: 7 Misc. assets oh 11,010 : | 
walls for every type of non-residential | | | Coch for ba. sod S, Lames | 
application ... also reports on how Name Te Total assets e+ 6,699,726 7,507,017 | 
Accts., etc., pay. .... 677,126 463,937 | 
eight companiessavedatotalof$595,- | Company Title | ts , eee 677,126 463,937 THE 
363 by using Movable HAUSERMAN | |, : = Pail curr. ae oe eee es 
ress a +, ee Ape BU ,U 
Walls. Write for your copy today. | P | | Prem. on stock ..... 17,688 17,888 | 
: Capital stock ........ 2,400,000 2,400,090 H é ANKING SERVICE 
! City Province | Earned surplus ..... 3,294,382 2,965,295 | ¥ E 6 3 v \ N 6 
—————— i *After deprec of e* 3.590.688 3.286 245 
‘ Mkt. value ..... ee 299,500 298,50 


Working capital ..... 2,384,199 23,147,826 
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Churehill’s Birth of Britain 





‘Instinetively He Places Himself 
At the Heart of National Affairs’ 


THE HISTORY OF THE ENG- 
LISH SPEAKING PEOPLES 
VOL. 1 — THE BIRTH OF 
BRITAIN, by Winston 5S. 
Churchill. "McClelland & Stew- 
art, Toronto; 500 p, indexed; 
$6.50. 

Reviewed by 


D. G., CREIGHTON 


This history has a history of 
its own, It was planned nearly 
twenty years ago. Much of it 
was written during the last 
ominous years of the uneasy 
1930s when the world stumbled 
through ever-deepening crises 
toward final catastrophe and 
when Sir Winston tried vainly 
to arouse his countrymen and 
the world to a real appreciation 
of the peril of German rearm- 
ament, 

In September 1939, when the 
storm finally broke and Church- 
ill was called back to his old 
post at the Admiralty, the first 
draft of the manuscript was fin- 
ished, And then, like so many 
other projects of scholarship and 
imagination, it was pushed in- 
evitably to one side, It was not 
a fata] casualty of the war, In 
the words of its author it merely 
“slumbered peacefully.” 

But during the long years 
whey the war was fought and 
won and Sir Winston wrote and 
completed his own stupendous 
account of the conflict, the re- 
pose of the earlier manuscript 
remained undisturbed, 

Now it is ended. 

The work, we are told, has 
been revised and enlarged, The 
two volumes originally project- 
ed, have become four, which will 
be issued separately over the 
next three years; and The Birth 
of Britain is the first of these. 

The historian who undertakes 
to write a history of the English- 
‘peaking peoples obviously faces 
an enormous task. And The 
Birth of Britain gives very little 
idea of how Sir Winston has 
attacked the problems of selec- 
tion and arrangement which are 
inevitably involved. The whole 
vast and varied story of Britain’s 
expansion overseas has not even 
had its commencement when this 
volume ends, 

The Birth of Britain opens 
with Gaius Julius Caesar, the 
Roman proconsul of Gaul, turn- 
ing his gaze northward across 
the channel; and it closes in 1485 
with the bloody corpse of King 
Richard III, bound in humilia- 
tion across the back of a horse, 
being carried in triumph from 
Bosworth Field into Leicester. 

Between these two events lie 
fifteen centuries of history dur- 
ing which the language, litera- 
ture, religion, laws, and political 
Institutions of the English all 
pradually acquired their distinc- 


tive form and character. It is the 
story of beginnings which all 
the English-speaking peoples 
have in common, About much 


of what follows they will almost 
certainly disagree. 

From the sixteenth century 
onward the story gradually be- 
comes a series of increasingly 
distinct and separate narratives 
which are combined only with 
difficulty; and Great Britain. the 
other realms of the Common- 
wealth, and the United States 
will each have its own national 
focus of interest, But about this 
first part of our saga we 
reach a much larger 
agreement. It 1s 
heritance of us all. 

We know it as well as anv 
part of our history ~— perhaps 
better, We tend to think Of it, 
as a people usually does about 
the first beginnings of its collece 
tive life, with a peculiarly affec- 
tionate curiosity; and ‘it has 
become known to us. from child- 
hood onward, through a series 
of great, almost legendary per- 
sonalities and heroic deeds. 

No period in our history is so 
crowded with well-remember: d 
names and actions: King Harold 
and his house-carls fighting on 
through the gathering dusk on 


can 
measure of 
the common in- 


the slopes at Hastings: Becket 
standing unafraid by a Pillar in 
the 


transept at Canterbury while 
his mailed murderers closed in 
around him; King John and the 
\nglo-Norma) Naronape 
ed in. stiffly formal | 
around the vised throne on 
long green plain at Runnv- 
mede; the archers at Créeev. wu ith 
thel bows drawn back to the 
ear. waiting tensely behind the 
iron-tipped poles for the onset 
of the mounted French Knic] 


group- 
attitudes 


impr 


an 
ithe 


1ts: 


and Joan of Arc, bound to the 
stake in the n irKket-place i 
Rouen, while the flames yr, ail 
higher and the E: : sai 
ooked on aghast 

Chis is the story ' 
olten vet vaguely familia Oo 
all of us, that Sir Winsto, 
tempts to teil in this vy , 
He warns us that he ( r 

n his own wa\ 

‘This book.” ne Savs dor 

eek to rival the works ag 

Drol ional historians. aime 
ratner to present a personal \, : 


he processes 


h-speaking 


whereby F; 
peoples 


world have achieved thejr 
ctive position and charact- 

er. I write about ‘the things 
past that appear significant 
te e and 1 do so as one f 
vithout experience of historical] 
ma olent events’ in our own 
tai Sir Winston, lhke 


historian, 
e point of 
experience, 

f acentury oO pub 
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MiLOUP Ty > 


has his own 
view; and 
— d 


hic 


—bD. G. Creighton 





Ka j ah 


This fine portrait of Sir Winston Churchill, taken by Karsh 
in London following the presentation of the Williamsburg 


Award last December, 
picture of the great elder 


service in tragic times, does not 
affect his narrative as much per- 
haps as might be expected. 


His story proceeds in the ac- 
customed fashion, down the 
broad high street of English his- 
tory, through the familiar coun- 
tryside and past the familiar 
landmarks. His readers are car- 
ried forward at an easy, steady 
pace; as Lytton Strachey said of 
the readers of Edward Gibbon, 
they are “not invited to stop, or 
wander, or camp out, or make 
fr‘ends with the natives.” 


An ex-Chancellor of the Ex- 
chequer might have been sup- 


posed to have a larger interest 
in English economic history; the 
“Great Commoner” of the twen- 
tieth century might have been 
expected to show a greater con- 
cern for the fortunes of the 
common man. 

There is not a great deal in 
this book about guilds, or wool 
markets, or medieval husbandry. 
There is relatively little about 
manors, monasteries, and uni- 
versities, peasants, clerics and 
elothiers, literature, architecture, 
and art. 

The kind of 


social history 


a 














is likely to become the historic 


statesman in his later years. 
which J. R. Green began and 
G. M. Trevelyan continued is not 
very much in evidence here; and 
there is nothing comparable to 
the chapter on “Merry England” 
with which Arthur Bryant clos- 
ed the first volume of his Story 
of England. 


Sir Winston is interested in 
rather different aspects of the 
process of national development. 
He instinctively places himself 
at the heart of national] affairs. 
He looks out over the rich and 
energetic life of England as if 
from its political and administra- 
tive centre. There is a good deal 
in his book about law-making, 
law enforcement, administra- 
tion, political intrigue and con- 
troversy, rivalries of church and 
state, palace revolutions, civil 
wars, and foreign conquests. 


Throughout, the reader is kept 
constantly aware of the great 
movements in world affairs, of 
the changing. state 
Western Europe, 
land’s place in it. 


and of Eng 


The stage is a huge 
crowded with a 


one: it 


brilliant 


Judge S. 


ee - oe 


generals, 


——————— 


and 


great ec- 


WHAT 


which 
most. He has lived with great 
personalities himself; he likes to 
write about great personalities; 
he is continually interested in 
the problem of national leader- 
ship. His range of sympathies is 
wide, his instinct for apprecia- 
tive understanding great, Yet he 
maintains a certain cool detach- 
ment, 


personalities 


and Henry 


system of 


com- 
pany of emperors, kings, princes, 


MARES 


clesiastics; high politics are dis- 
cussed, noble enterprises are 
planned; and periodically, with 
banners flying, armies march off 
for nvasion or defence. 


The man who has both direct- 


ed and recorded the greatest of 
all Britain’s military efforts is 
at his best in the description and 
analysis of medieval warfare, 
recruitment, armament, strategy 
and tactics. 


In the chapter on “The Long- 


Bow” there is a careful examin- 
ation of the destructive fire pow- 
er of British archery which 
“produced effects never reached 
again by 
such a range until the American 
civil war.” And there are de- 
tailed descriptions of al] the 
great battles of medieval Eng- 
land — Hastings, Bannockburn, 
Crécy, Poitiers, and Agincourt. 


infantry missiles at 


But it is perhaps character 


interests Sir Winston 


Romantic, rather likeable ad- 


venturers such as Richard Coeur 
de Lion and Edward IV are pre- 
sented in a kindly fashion. Sir 
Winston has a 
many—reservations about Ear] 
Simon de Montfort; and in the 
opening pages 
Magna Carta he has given us a 
shrewdly. balanced judgment of 
the good and bad qualities of 
King John, 


few—though not 


of the chapter on 


His heroes are commanding 
like Henry II, 
(Henry Plantagenet), Edward I, 
V, who either be- 
cause of administrative ability, 
or political wisdom, or high en- 
terprise, stand out from the ruck 
of their fellows, 

Others have written of Henry 
Plantagenet, from sources no 
doubt very much the same as 
Sir Winston has employed; but 
his portrait is a vigorous and ar- 
resting one. “A vivid picture is 
painted,” he writes, “of this gift- 
ed and, for a while, enviable 
man; square, thick-set, bull- 
necked, with powerful arms and 
coarse, rough hands; his legs 
bandy from endless riding; a 
large, round head and closely 
cropped red hair; a_ freckled 
face; a voice harsh and cracked. 
Intense love of the chase; other 
loves, which the Church deplor- 
ed and Queen Eleanor resented; 
frugality in food and dress; days 
entirely concerned with public 
business; travel unceasing; 
moods various.” 


Years ago, in discussing the 
first volume of the biography of 
Marlborough, which had just ap- 
peared, G. M. Trevelyan describ- 
ed the main features of Sir 
Winston’s historical writing. He 
praised his careful study of the 
authorities, clear technical ex- 
position, acute insight into char- 
acter, and “swinging” narrative 
stvle. 

The first volume of The His- 
tory of the English-Speaking 
Peo ples _has something of all 





CHESSTIE’S 





Ashley & Crippen 


Professor Donald Creighton, 
chairman of the department of 
history at the University of 
Toronto, has been described as 
one of the half-dozen best his- 
torians writing anywhere in 
the English speaking world. 
His best known recent works, 
two volumes of biography of 
Sir John A. Macdonald, The 
Young Politician and The Old 
Chieftain, earned him two 
Governor General’s awards. 
He also holds the Royal So- 
ciety of Canada’s Tyrrell Me- 
dal for historical writing. Pro- 
fessor Creighton’s’ review, 
written specially for The Fin- 
ancial Post, will be of wide 
news and literary interest. 


these qualities, though in a mix- 
ture which is peculiarly its own. 
It lacks the scholarly documen- 
tation upon which the biography 
of Marlborough was based; it is 
not so interesting a narrative as 
The World Crisis; it cannot, for 
obvious reasons, duplicate the 
tone of personal authority which 
dominates Sir Winston’s great 
record of the last war, 


The story, though it is obvi- 
ously intended for a _ wide 
popular audience, does not con- 
sistently maintain the pace and 


ee ee _ 



























ee Se ee 


A STYLE Leader 
...the WHIPPET 


Here is Canada’s favourite hat. It has a way 


that represent V ALI E. 


STETSON HATS 


Py ICES $9.05. 
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Minister 





TIMBER 


@ Timber is the largest producer of 
revenue in the economy of the Prov- 


ince of New Brunswick. 


@ The value of all forest products of 
this province in 1955 totalled more 
than $150,000,000. 


@ Output of the seven pulp-and-paper 
mills was in excess of $100,000,000. 


@ Operation of the various plants 
means the employment of thous- 
ands of New Brunswick men and 
women. 


@ This is the heritage that New Bruns- 
wick takes every means to protect 
against fire .. . and te farsightedly 
promote. 


NEW BRUNSWICK 


Hon. Norman Buchanan, M.C. 


Department of Lands and Mines 


W. W. McCormack 
Deputy Minister 


































































tension and color which will en- 
able the great mass of English- 
soeaking readers to relive their 
past through its pages. 

Yet, 


for all this, The Birth of 


Britain 


thrusts 
pungent 


is a characteristic ex- 
ample of a very distinctive style. 
There are witty asides; 
at other 
and picturesque 








jovial 
historians; 
of the past. 





of becoming you, of being part of your personality. 
Like all Stetsons, it offers most in quality, 


style, craftsmanship and all those other things 


$11.95, $15 and up 


‘ANI > 
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_ = 
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RAILRO 
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phrases; racy descriptions; and 
sustained passages of narrative 
and rhetoric which bring back 
the excitement and the grandeur 













Stetson Whippet 





AD GROW? 


First of a series telling what Chesapeake and Ohio 
is doing to make this a bigger, better railroad. 














ance, 





: Wee 


~ee 








“Sleep like a kitten” on the C & O. Chessie®, first 


introduced in the early 30°s quickly became one of 


America’s best-known and best-loved trademarks. 


these years to a 


“C& O's diveveifiel traffic 


merchandise freight 


It is nearly a quarter of a century since the 
sleeping kitten first made its appearance in 
Chesapeake and Ohio advertising as the sym- 
bol of a smooth-running railroad. 


Chesapeake and Ohio has grown during 


5.100 mile 


As a result of its planned program of diversi- 
fication, and its dependable, on-time perform- 


C & O's merchandise freight business 





-passengers, coal and 
makes a healthy Chessie. 


Railway 


3819 TERMINAL TOWER, CLEVELAND 1, OHIO 


system extending 
from the Virginia seacoast to the Great Lakes 
and Canada. 


While the kitten slept 


has more than quadrupled during this period. 


Chesapeake and Ohio is still the world’s 


largest carrier of bituminous coal. Last year, 


C & O handled 78 million tons of coal for the 


homes and industries of America and for ship- 
ment abroad. 


A guest on an over-night trip on Chesapeake 
and Ohio, say to C & O's famed Greenbrier 


at White Sulphur Springs, West Virginia, will 
find the all-room Pullmans are the most sleep- 
inviting to be found anywhere; the meals are 


tops; and the service is just as friendly and 


Would you like a portfolio of pictures of Chessie and her family? Write to: 


Cnesapeake and Ohio 


3814 


attentive as ever. . 


Chesapeake and Ohio’s 90,000 stockholders 
are well aware that one of the countrys long- 
est earning records 
depression. Since 1899 C & O has paid divi- 
dends every year except 1915 and 192i. Last 
year Chesapeake and Ohio's regular dividend 
rate was increased trom $3.00 to $3.50. 


was unbroken even in the 


And what is Chesapeake and Ohio doing to 
keep in the forefront of American railroading? 
We'll tell you more about C & O's expanding 
services in following reports. 
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APPROVED DISTRIBUTORS 


H. C. Burton Co. Lid. 
Toronto, Hamilton, Montreal 
Ellis and Howard Lid. 
Toronto, London, Kitchener 
McMulien’s Supplies Lid. 
Ottewa 

Wilkinson-Kompass Ltd. 
Hamilton 

LDG Products Inc. 

Montreal 

Franklin Electrical Supply Ce. 
Montreal 














Public Utilities 


CANADIAN UTILITIES LTD., 
Edmonton, net profit for 1955 was 
$1,114,974, higher by 40.6% 
of $792,924 in 1954. 

Energy sales approached 113 mil- 
lions kwh in 1955, a 26% increase 


H. R. Milner says. 


tomers served was 34,833, up 3,022 | 
over a year ago. 





gram for 1956 amounts to $5.6 mil- 
lions and includes additions to gen- | 
erating stations and transmission 
lines. 
tion will be put into operation by | 
this fall, adding 32,000 kilowatts. 
Design of the plant allows for in-| 


stallation of two additional 32,000 | maximum rates thereby reducing income 


kilowatt units if required. 

In November a natural gas-fueled 
generating unit was put into ser- 
vice at Grande Prairie and provision | 
is being made for the addition of 
a 10,000 kilowatt ‘Bas turbine in 








Presented in 
| the public 
interest by 








Ready for the serve... 
mM” E and more, Canadians have 


time 


and the good fun on the tennis courts 
is getting brisker as the weather 
warms up. Get out with a 
racquet yourself—get new pep into 
your serve, brighten up your return 

. feel fit and vigorous, 
It pays! 





BREWERS SINCE (832 
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to enjoy themselves... 
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rtaken in Canada. 


ARCHITECT: Peter Caspar, 


of a new project. 


safeguarded at all umes. 


If you are contemplating a new 


UNITED KINGDOM 


MIDDLE BAST 





CITY PARK APARTMENTS, TORONTO 


Three blocks of 14-storey apartments — the largest project privately 


For Hubert Buildings Ltd. 
F.R.I.B.A., M.R.A.I1.C., F.R.F.A. 


TEAMWORK FROM THE START 


much to gain by having your consultant and 
your contractor plan together from the very earliest stages 
By 


economies in time and money, and your interests are fully 


doing this, 


and ample resources. 


TAYLOR WOODROW 


build everywhere 


606 JARVIS STREET - TORONTO 


BURMA AUSTRALIA 


than net 


Company’s capital expansion pro- | 


The Battle River power sta-| 


you make substantial 


Subject to this one proviso — 


project, ask your consultant 


| Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method ef presenting corporation accounts, 
from the companies’ published reports are footnoted. 





over the previous year, President| tional Utilities at a price of $20 
pe 


At the year end, number of cus- | Years End. Dec, 31: 


| 
| 


i 


oN 


| 


| 


| 





that you choose a contractor of unchallengable reputation 


ZAST &2 WEST AFRICA 





Variations 


the Sturgeon Lake area in 1957. 

In December, company issued 
15,000, 4%4% redeemable preferred 
shares ($100) par. In March 1956, 
company sold $4-million, 4%% first 
mortgage sinking fund bonds. 

Since Dec. 31, company has issued 

















25,000 common shares to Interna- 
r share. 
INCOME ACCOUNT 
19 
ee ars eee $4,049,877 $3,432,722 
| Net earnings ..... eee ,343 ,807 77,458 
| Less: Deprec. cess 467,5 400,153 
Bond & note int, e-. 360,436 278,889 
Wy = b. — etc. ee 2,287 1,840 
Inc tax cece 438,138 327,803 
Add: ‘Int. chad. to 
fixed assets .. ...ees 39,5 24,151 
Net profit s+ eee eee 1,114,974 792,924 
Less: Pref. divds, cece 200,000 159,050 
CO RRS 377,152 


Surplus for year 914,974 256,722 
Note—For income tax purposes in 1954 
and 1955 co. is claiming depreciation at 


taxes. 
Times Bond & Note Interest Earned: 
Before deprec. 6.50 


6.37 
After deprec. 4.94 


5.21 
Earnings per Share and Dividend Record: 


eeeree 





PES «=ccosuceces $27.87 $19.82 
Paid *e@eeeeeeee 5.0 5.00 
CommMon ..cccsecses 1.50 1.04 
Paid oceeceoeces nil 0.62 
CONDENSED BALANCE SHEET 
As at Dec, 3 1955 1954 
Cash hs GEIR $361,953 $262,957 | 
Accts., etC., TEC, ces 833,796 663,035 | 
Inventories i ; 802,158 887,042 | 
Total curr. assets” .. 1,997,907 1,813,034 | 
Dep. with trustee ... ...... 2,350,758 | 
ee Me . cece ee 493,909 398,975 | 
Fixed assets .....cee--; 21,071,971 16,535,128 | 
Intangibles ...... a 427,891 427,891 | 
Total assets ....... 23,991,678 21,530,786 | 
Accts., tax., etc., pay. 1,362,218 1,157,354 
ee Se, Ge sccecees 103,000 171,000 
Total curr, liab, ... 1,465,218 1,328,354 
Com, shs. subscribed . 500,000  ~=-«.......... 
. GEE occesscceoe liad 3,456 
Consum, deps., etc, 649,065 495,445 
MO nn wigdie Oe cece 59,704 79,067 
Deprec. TES, w~cccsecece 2,355,868 2,042,615 
Funded debt ...ceces- 10,048,000 9,583,000 
Capital stock ..seces. 6,027,700 6 pod nn 
Capital surplus «cece. 660,960 660 
Earned surplus ..e.+e- 2,225,163 1,310, i | 
Working capital ..... 532,689 484,680 | 





Pulp and Paper 


SIDNEY ROOFING & PAPER | 
CO., Victoria, showed a 24.8% im-| 
provement in its consolidated net | 
profit for 1955 compared to aeed 
($519,683 against $416,578). 

Expanded sales volume was 
achieved in all branches and prices 
were generally higher, reports 
Vice-President and General Man- 
ager J. A. Craig. 

Sidney began expansion on B. C. 
mainland. Initial stage includes in- 





Corporation Bonds 





subsidiary, Vancouver Paper 
Co.) had a record year with sub- | 
| Stantial sales increases. | 


' is stated. 


stock. Company spent $240,000 on 


| in excess of that recorded in the accounts, 


stallation of six-cylinder pepenpeons 
machine with all necessary 
preparation equipment, power rom 
vices and an administration build- 
ing. Company expects to complete 
this phase before mid-1957. Sidney 
is planning further steps and ex- 
pects to complete entire program by 
end of 1958. 

With acquisition of Bishop As- 
phalt Ltd. early in 1955, Sidney now 
operates on national scale. 

Primarily to provide 
expansion, Sidney issued million 
4%% first mortgage and collateral 
trust bonds, including $5 million 
20-year sinking fund and $2 million 
serial bonds due 1958-65. 

Sidney used over $3 millions to 
retire Bishop Asphalt preferred 
stock and bonds and bank loans of 
both companies. Balance of $3.8 
millions will be available for gen- 
eral corporate purposes, including 
expansion on B. C. mainland. 

Roofing division showed higher 
Sales volume in West and East. 

Converting division (consisting of 
National Paper Box Ltd. and its 
Box 


ds for 


Increasing integration should 
produce still further economies, it 


Sidney undertook extensive 
changes both in West and East, 
costing $686,000, in addition to ac- 
quisition cost of eastern subsidiaries’ 


Bishop’s plants at London, Ont., and 
Portneuf, Que. Resulting economies 
should equal capital outlay within 
three years. 

Estimated capital expenditures 
for 1956 are $3,250,000, including 
first phase of mainland expansion 
scheduled for completion by end of 
this year. Company estimates an 
additional $3 millions will be re- 
quired for all branches in 1957 and 
1958, but plans for whole program 
are not complete yet. 

Sidney expects to benefit this year 
from Bishop acquisition as well as 
from its own expansion. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1955 1954 
Net earnings ........ $1,771,552 $1,196,337 
sess: Deprec, ..cccces 561,747 330,966 
Interest ...... eecces 123,487 37,244 
Income taxes cceeces 561,090 411,549 
Minority int, eeeese ———— 86=—s_( eneewe 
. t  £_aeer ceee 519,683 416,578 
Less: Cl. A divds. ... 45,000 45.000 
Surplus for year ,.... 474,683 371,578 
Note — For tax purposes in 1954 and 


1955 the co. is claiming additional deprec. 


thereby reducing tax payable by $27,609 








in 1954 and $10,449 in 1955, which has been 
deferred. 
Times Bond Interest Earned: 





























| TROLEUMS LTD. during March is- 
20,520 | sued 195,567 shares toward acquisi- 


| tion of certain companies. 
| 315,082 shares outstanding and 2,-| CQO. net profit for the year ended /| dence and deferred charges, $26,538. 
684,918 shares in treasury. 


April 21, 1956 THE FINANCIAL POST 
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Built by Foundation for the DeHavilland Aircraft of Canada Ltd 












this 775’ x 330’ manufacturing plant was designed for the 


production of “Beaver” and “Otter’’ aircraft: 


Foundation is staffed and equipped to handle 
many types of construction projects: 


Consulting Engineers: 
Shepherd & Powell 


vm FOUNDATION 


OMPANIES CANAD 
 Sepheceing — Construction 


HALIFAX « MONTREAL ¢ TORONTO @ LONDON «@ SUDBURY © CALGARY 


DeHavilland Aircraft of Canada Limited 
Downsview, Ontario 
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CANADIAN PIPELINES & PE-. DOMINION STEEL & COAL) Current assets, as at July 31, were 

‘CORP. had 2,081,301 —_ ordinary | $310,715. Other assets include $40,- | 369, while other liabilities including 

| shares outstanding at March 31. | 999 held by the trustee, an $8,800|6% first mortgage sinking fund 
EDMONTON CONCRETE BLOCK | mortgage loan on a director's bonds series A were $362,951. 


Of company’s 300,000 common 
shares, 230,000 are issued. 


Current liabilities totaled $109,- 


Now 7,- | resi- 


| July 31, 1955, was $105,593. ‘Fixed assets were $543,124. 




















(Supplied by Investment Dealers’ Before deprec. 14.35 32.12 
April 17, 1956 Revataee per Share and Dividend Record: 
Public Utility int. Prey, | Class A ...-coccoees $10.39 $8.33 
% Due Bid. Ask. Bid | - B _" eee 4.75 3.72 
Alg Cen HB.R.> 59 159 162 159 ne pai 
gl rage Age Oh 32°79 100 | CONDENSED CONS, BALANCE SHEET 
tail ater Pr. Co. 33 "80 943 97) 943) As at Dec. 31: 01955 1954 
raz. Trac a Cash & treas, bills .. $1,158,590 $373,833 
a EM, waves 42 ‘70 821) 85) 82 | Accts., etc., rec. less 
— i? a eS er geretenrcers 1,588,447 863,332 
Do = ma 75 94 97 943 | Life ins., c.s.v. . 33,276 48,897 | 
>. ‘see. 32° 80) 95 98) = 95_ | Inventories ......66.. 1,931,177 1,076,735 | — 
B C “ae 4: Lb 1023 1053 1033 | Loan receivables 1,000,000 | 
Coie, oe 45 15 = 103 106 «©1033 | Total curr. assets ,, 5,731,490 362,797 | 
-algary Pr .... 34 (72 41h 444 42 | prepaid exp.§ ......-- 115,408 78,150 
Consumers Gas 43 (4 98 101 99 | Investments ......0.. 79,581 
Gatineau Pr D. 34 "70 934 96) 94 | Fixed assets* ....06.. 9,378,377 3,884,494 
akes Pr 440-5969 | , Total assets ......+. 15,304,856 6,345,961 | 
Maclaren-Quebec | Accts., tax., pay. .... 1,349,553 779,947 
Power 3 69 90} 93) 91 | Total curr, liabs. ... 1,349,553 779,947 
Mex Lt & Pr 5 75 893 923 90 Deferred tax *....cces 37,592 27,609 
Nat, Lt. & Pr. 43 ‘6)] 983 1014 99 | Funded debt . eee 5,000, 000 991,500 
North Que Pr 4} 67 964 99} 97 | Capital stock ..cecccece 150,000 150,000 
Power Corp. 33 ‘67 923 954 93 | Capital surplus ...... 5,390,380 1,427,449 
Quebec Power . 3 62 94 97 g5 | Earned surplus ...... 3,377,331 2,969,456 
St. Maurice Pr. 33 ‘70 93 96 93} *After deprec. of .. 2,696,010 2,530,494 
Shaw W & Pr. 3 71 903 933 91 §Incl. in curr. assets in co’s report. 
Do 3CO 95 | @Excess of appraised values over de- 
Winnipeg Elec. 33 1 971 cane = | preciated cost of properties. 
Industrial Issues: _ 4Includes Portneuf Investments Ltd. 
Abitibi Pr. P 4 74 961 993 96) | and Bishop Asphalt Papers Ltd, and Wall- 
° ‘ 70 ‘ | : ‘ 
Acadia-At. Sug. 4 74 964 991 97 boards Ltd. acquired in 1955. ies 
Aluminu Cc 4} 73 , ‘ | Working capital ..... 4,381,937 1,582,850 
Bathurst P & P ei 73 oy 1034 1003 | Contingent liability as at Dec. 31, 1955, 
B A Oil 33-74 et re yt | amounted to $73,787 notes under discount. 
Burns & Co. .4 ‘63 973 1001 98 
Canada Bread 43} 67 944 974 95 
Canada Cement 33 ‘67 95 98 96} T - ° ° 
Gan “Steamchip #66 k= 84] )©6Unlisted Mines & Oils 
Can Breweries 43 79 102 105 103 
Can Canners 33.— «70 954 98) 96 (Compiled from Quotations by 
Can Celanese 3 62 934 96) 94 G. E. Lesile & Co., Montreal) 
Can. Chem Co. 53 7) 993 1023 99 April 16, 1956 
— a, » oe ti | Stock Bid Off. Stock Bid Off. 
a ° v4 99 97 ' . 
xCan Oi) .....4 % 933 96, 933| ‘beta . 15 Nat Mal 18 23 
CPR. | 32°72 961 991 97 | Adnor 8 N Lorie 19 22 
Can. W est Lum. 4 ‘62 98 101 98} Auger “5 48 New Mal 4 7 
Cockshutt eee 6 11 N Augur 3 3 
Farm Equip. 43 °65 93 96 93 luegrass 11 15 New Pen 6 10 
Columbia Cell.. 5 68 993 1023 98) a 33 182 ant 13 a 
Dom. Fd, & Stl. 44 ‘69 100 103 1003} &G xavel l NOTueae 
sti —_— 2 on Cdn Sh'ld 120 120 Oklend ll 3615 
Dom, Tar & Ch. 5 67 101 104 101 Chess Ur 63 68 Ont Nick n 22. 25 
Dryden Paper . 43 "74 100 103 100 Cli - r 8 10 Ormonte 55 
T. Eaton Accept. 43 74 100 [03 1003 at 3 638 4 +4 io 6s 
E. B. Eddy ‘uns 2 ht econ 
Elk Falls Co 5 5 1001 1031 101. Dawmac 120 150 Power Ur 15 20 
~ ~~. oe 34 101 Derogan 10 13 Provincial 4 7 
G. M. Accept. .4 ‘64 98 101 97} | Flu Bar 100 120 Quedon 16 2 
Gunnar M. Ltd.5 ‘60 100 103 100 | Garland .. 20 Quejo 12 15 
Hudson Bay Glencona 114 12 Rand Mal 6 4 
Oil & Gas ... 4 75 95} 984 954 men gaa Hs b. ser — = = 
xHusky Oil ....5 ‘69 96 99 96 | arvar e ake 5 
Imp. Tobacco 3 70 9] 94 91 Imp Miner 10 13 Roymont 10 20 
Imp. Oils . 38 ‘75 953 98} 953 | Independ't 16 i8 St Lawr i5 
Indust, Accept. 4, ‘74 97 100 933; | Int Asb 9 12 St Jude 40 45 
Irving Oil Co. . 53 ‘67 100) 103 1003 | Int Lith 170 190 Scott Ch 20 22 
Loblaw Groc, .. 4 75 92 96 94 Kamlac 10 15 Selby Mng 39 44 
Maple L. M. . 33 ‘63 953 983 96 | Kenmac 25 30 S Bach 2 34 
Massev-Harris 5 ‘67 1004 1033 1004 King Cop 20 = sy = an 
Mon. Knit 437) 744 #773 3875 | Lake Chib 67 7 itanium 1 0) 
N.S. Steel Coal 33 °63 95 98} 96 Lassie 6 9 Tower M 4 48) 
Price Bros ; . 34 *66 s 98. 95 | Lun-Echo 45 55 —— 2 ~ 
*Ont. Jockey Main Oka 20 24 esley 5 
Club é ] c ‘ | Miller Cop 30 60 W Leys ais 15 
Senne Uran. ’ = | Montgom’y 7 10 Y Dave ee 15 
Mines Ltd. .. 5 "60 98 101 98 | 
St. Law. Corp. 5 "72 #101 104 101 
Sil’wood Dairy .4 71 954 984 96 
Simpsons Uta, . 43 73 101 104 101 : 
ee | Investment Trusts 
eye 4, °7 994 1023 993 | Divd. pd. Bid Ask 
Steel Co of Can. 23 ‘67s 91 94 91} cents $ $ 
Traders Fin... 54 ‘69 1014 1043 1013 | an-can, Comp. Fund (20.5¢) 5.30 5.76 
Union Accept, . 54 68 = 984 1018 99 | Ali-Can. Div. Fund 11(17.25) 4.96 5.40 
Un. Grain Gr. . 33 °70 89} 92) 90 i oe = 
Georg Ww 6 . : Balanced Mut. 3(15) 5.40 5.93 
oe a ce. See. weed 8(34) 9.45 10.36 
— wts . | Canafund (110) 36.21 38.02 
; Cum wis | Champion Mut. Fund. 5.41 6.01 
CONVERTIBLE {SSUES | Com'wealth Inter 13/28) 8.28 9.1 
Ajax Pete Ltd. 5 62 93 96 94 | Corporate Inv. 9 (26) 9.02 9.80 
| Ang. Am Exp 5) 7 993 102k 99 | Diversified Inc. Shs B (12) 435 4.70 
| Atlas Steels .. 5 67 106 109 1063 | Dom. Equity Inv. (42) 14.85 15.18 
Braz Traction . 4} ‘71 82 85 1 | Grouped Inc. (new) §(10) 405 4.43 
BA. Oil . 33 61 190 195 196 | Growth Oil & Gas > £49 C2 
Do wae 35 62 150 155 155 | Inter-Amer, ..e- 10.84 11.98 
Can. So. Oils .5 ‘61 86 91 83 | Investors Mut. 7(30) 10.40 11.24 
C.P.R 33 66 106 109 107 | Leverage Fund 10(20) 6.08 6.68 
Do. ee ‘6S 109 112 111, | Mut. Ac. F. (23.53) 6.58 7.15 
Cdn, P’fina ....4 72 113 117 113] Mutual Income 6.3(23.42) 5.34 5.80 
C. Leduc Oils 5 65 92 96 92 | Resources of Can. (6) 7.12 ; 
Cockshutt Farm 5 "68 95 98 97 Sup’vised Amer, 4(21) 6.28 6.34 
|} Dom, Stl & C. 43 "70 114 117 116 | Supervised Executive .. 36.50 37.87 
| Dom Textile 4 66 96 aa 964 | Sup’vised Gr’th Fund (4a) 2.45 2.47 
Jupiter Oils . § 67 89 90 90 | Sup’vised Inc, Fund 4122) 445 4.49) 
Kroyv Oils 5 67 98 101 96 | Timed Invest. (20) #5.40 °5.40 | 
| New Concord D. 53 65 91 96 91 | Trans-Can. A (83) 30.00 | 
| N, Sup. Oils ... 8 64 96 99 96} Do (96.6) 32.00 7 
| Pathfinder Pet2-5 62 82 87 82 {| DoC (19) 6.40 6.80 | 
Power Corp . 44 +68 1743 +1774 «#175 tLess or (*) plus stock exchange com- 
} ~ 5 n 5 iss} 
| Scurry Ou: +) 64 95 98 95 | mission | 
Sil'wood Dairy . 5] ‘72 123 128 128 | «Paid or payable in 1956; tota) paid in 
| Traders Fin .. 43 68 110 115 = 115 1955 in parentheses. | 
| Trans Empire .5 ‘66 93) 963 94 ePlus stock divd. 
Do. .. 53 "67 96 99 97 ¢Reinvested. | 
| . | 
| Government Bonds 
April 17, 1956 (‘Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Ask “% Due Bid Ask % Due Bid Ask 
— ‘, ;: Ontario: 
Govt. of ¢ anaes aaa Prev. Gevt. Bends 93 Nov 1965/69 893 902 
3 Jan. 1999 982-98 4 June 1962 .. #106 107) 
3 June 1960 . 978 36 Alberta: 443 Jan. 1962 ¢1053 1063 
: Fob. a . + oG2 28 Mar. 1970 992 95 22 July 1967/76 87 88 
S Oct, ists . _,, . ; 3 Nov. 1963/65 93 94) 
| 3 Sept. 1966... 95 9 ren ee 1103, 5 May 1959 .. #1032 105 
| 34 June 1966 ... 995 ry 3 Dec. 1960 .. 96 974 4 June 1969/72 1003 1014 
4 —— onan 92} 931, 3 June 1964 94 95) Ont. Hydro Comm.: 
33 Jan 1975/78 . 1013 1023 5 Sept. 1959 #1034 1043 4 Aug. 1957 e994, 1003 
3i June 1974/76 954 964 23 Oct. 1965/68 89 90 
— i. ’ B.C. Power Comm.: 3 Dec. 1963/65 93 9 
- 7 .. 98 94,3, 3 Nov. 1967/69 90) 2 | 
+ a. , 33 May 1974/79 94 9534 | 
| Can. Nat. Rallways: Manitoba: Prince Edward Island: 
3 Jan. 1959 98 99 4 Dec. 1957 e993 1003 3 Oct. 1965 92; 934) 
5 Dec. 1959 .. #104 1054 Quebec: ; 
| 92 Jan. 1967 9 gg 5) July 1958 104 1054. 43 Aug. 1958 . 8 100 
a oo aa 95 96 4 Oct. 1965 925 94 4) Jan. 1963 ... 103 104 
| 3: mene 19080 928g: 48 Dec. 1966 9993 1003 3 Sept. 1962/64 % 95 
| -~s — hye sli 1913 l | 
| 43 July 1957 #1014 1023 — -—<4 tere -, 
.¢ 42 Apr. 1961 $103 104, 3 Dec. 1958/60. 951 96) | 
ee a June 1966... 90) 914 3% May 1971/74. 94 95 | 
| 3 Jan, 1962 097 3h 3) May 1957 98; 99) 5. srcnewan: 
| 4 Jan. 1962 .. #102) 104 3) Sept. 1965 i 973 “P"Noy. 1985/60 97 «98a | 
inc. Bank of Reconstruc. Nova Scotia: 4 ane. pened “s Bans, —y 
& Dever't. 43 Nov. 1960 .. #1024 1031 5 Dec. 1959 .. 6103) 105 
| 1 1968 o6i 973 3, Mar. 1960 .. #1034 1042 3 Mar. 1963 |. 93) 941 
| 34 Dre toed. 98 1004 34 June 1963/65 95 96 | 34 Nov. 1960/62 95 97 
34 June ) ~~ 3, June 1956/58 972 982, 33 Oct. 1962/65 964 984 
| C’wealth of Australia: 22 June 1965/68 880i S0i rea Fy 102 1033 
4 Nov. 1970 98 99 47 July v 
ePayable Can., ‘N.Y. orf ¢Payable Can. or N.Y. ‘¢Callable on or after Sept. 15, 1956. 

















F every $8000 handed you by your 

customers, it is estimated that $7000 
goes back in change — $7000 that could 
Too 


much change could wipe out profit — too 


make or break your profit picture. 





0 00418a 


AMOUNT OF PURCHASE—The total of 
your customer's purchase is indicated first. 


0 010008 


little may lose you a customer. 


The “6000” 


eliminating human error! 


National this by 


prevents 





. ; _ ° AMOUNT TENDERED—Next, ring up 
Every step in your sales transaction the amount handed you by your customer. 

from the mount of purchase — to amount 

tendered — to correct change is computed A 0) 0) ahs: 2 a 





automatically—and correctly! Human error 


CUSTOMER’S CHANGE — New press 


“CHANGE” key—automatically the cor- 
rect change is computed and indicated. 


can’t happen! 


NATIONAL NOW COMPUTES CHANGE AUTOMATICALLY! 

















Ask your .earest National Representa- 
tive for a demonstration of the National 
“6000” — no obligation — he’s listed in 
the YELLOW PAGES under “Cash 
Registers — National.” 








CASH REGISTERS - ADDING MACHINES 
ACCOUNTING MACHINES 


The National Cash Register 
Company of Canada Limited 
Head Office: 
Offices 


l oronto 


Bs tiie 


y j 
Sate 5 


n Principal 


yw ee LRRD Senses es NAA Y . _ wee ~ 
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B. A, CHALMERS 


rc 


The Bristol Aeroplane Company of Can 
ada (1956) Limited announces that the 
Secretary of the Company, Mr. 8. A 
Chalmers, has been appointed a Dire 
tor and Vice-President of its 
sidiary Companies: Bristol Aero Engines 
Limited, Montreal; Bristol Aircraft (Wes! 
ern) Limited, Winnipeg; and Bristol Aero 
Engines (Western) Limited, 
Mr. Chalmers is also appointed a Direc- 
tor and Vice-President of Bristol 
Company's new Mexico subsidiary — 
Bristol de Mexico, S.A. de C.Y. 


Mr. Chalmers joined the Bristo! organiza 


three subd 


Vancouver. 


the 








tion in Canada in 1954 as Executive 
Assistant to the President and was 
appointed Secretary the same year. 


NOTICE 


CALEDONIAN-AMERICAN 
INSURANCE COMPANY 


OF NEW YORK, N.Y. 


Notice is hereby given that the 
Caledonian - American ly 
Company of New York, N.Y., hay 
ing ceased to carry on business i 
Canada and having reinsured it 
liabilities in Canada in the Cal 


donian-Canadian § insurancs + 


pany of Toronto, Ontario, whic! 

registered under The Canadian & 
British Insurance Companies Act 
1932, as amended, to transact busi 
ness in Canada, will apply to the 
Minister of Finance for the release 
on the 30th day of July 1956, of the 
securities on deposit with the Mi 


ister of Finance; and that any Cana- 
dian policyholder opposed to 
release should file his opposition 
thereto with the Minister of Finance 

Ottawa on or before the 30th da’ 
of July 1956 


Dated at Toronto. 
16th day of April 1956 
Signed REGINALD L. YOUNG 
Chief Agent in Canad 


ry 


Ontal if 








MATERIALS 
HANDLING 
EQUIPMENT 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING 
SALES « 


TRACTORS, 
SERVICE 


CARRIERS 
RENTALS 


J-H-RYDER MACHINERY CO. 


ee Se 


TORONTO + WINDSOR MONTREAL 
HAMILTON + WINNIPEG + VANCOUVER 





me : 
WQS 


GROUPED 
INCOME 
SHARES 

















LIMITED 
Successor toG.I.§ series 
ot eg Trust. estat tae 
in 193] 


North American 


- Succession Status 


Safe Guardianship 
of Assets 


Diversification 

2 Generous Dividend 
olicy 

3 Capital Growth 
Potential 

4 Professional 
Management 

5 Protection from 
Inflation 

& Immediate 
Marketability 

7 Advantageous Tax 
Position 

& Favorable 


Quarterly Reports 
to Shareholders 


Obtain a copy of the 
pectus and latest 
through your OWN Inve 


ment dealer or stockbroker, 
or directly from .. - 


Grouped Income Shares 
Limited 
§44 Hiow S strect 


Vancouver 1, Canada 
{ 5 
MArine 9920 





Company. 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Pest has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are feotneted. 


Food 


GEORGE WESTON LTD. consoli- 
dated net profit increased 35.2f to 
$3,168,189 in 1955 ($2,342.499 in 
1954). The 
the accounts 
Ltd. (now 
first time. 


wholly-owned) for the 


Net sales and earnings after taxes | 


in both the Weston unit and West- 


| Metcalf. 


ern Grocers 
stantially 


unit increased sub- 
over 1954, GeorBe C. 
president and managing 
director, reports. 

Through a four-for-one 


split of 


old common, outstanding 685,896 old | # 


common converted 
class A and 
Karnings in 
on old 


into 1,371,792 
1955 equaled $3.84 per 
common. 

Company acquired all voting 
Stock of Marven’s Ltd., Moncton, 
N.B., which with its wholly-owned 

G. J. Hamilton & Sons 
Ltd., Pictou, N.S., is largest Mari- 
lime provinces producer of biscuit 
products. Willards Chocolate Co., 
a wholly-owned subsidiary, was in- 
corporated in March, 1955 to ac- 
quire business of Willard Chocolates 
Ltd., Toronto 


Since acquisition, these companies 


share 


subsidiary, 


have operated at a profit as separate 
divisions and have shown excellent 
progress. ‘heir accounts are not 
consolidate - 

Prospects for 1956 are excellent, 
president states. Over-all condi- 
tions indicate company should 

| reach new heights. 
i ; 

R. A. Robertson has retired as 
ee ecLlo 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Deve ot 1955 1954 
Net earnings SY 865,514 $7,271. 338 

3, J0AL, Lol 993,519 

= 417,463 84,714 

scaee dO 591.534 

238 376 9.072 

MOS BOOT .... scenes 168,189 7 24° 409 

+ 31.732 

— » 4. 4%e rob 

A .* BB iv a ie 

Surplus for year PYott4S 1,124,871 
Times Interest Earned 

et 23.65 18.77 

y ‘ ‘ yr'e ~4 iZ ()°3 
Earnings per Share and Dividend Record: 

} Pie deep a $26.85 $19.85 

, frees 4.50 4.50 

( GS) cscees 2.64 

A eee 2 ee 0.75 ] 
a( A ‘ a! e t Ut 

}? t} i 
CONDENSED CONS, BALANCE SHEET 

As at De 1955 1954 
( asi $292.038 $1,.962.665 
Accts it ; t re 14 $46 568 6.040.185 
Ty ant ‘ 18.489 460 7.551.06])1 

; 3,503,512 
l 170.979 16,578 

Total curr. assets 29 559 045 19,224 001 
] tinent 9,731,216 9,574,680 


1.344.891 


consolidation included | 
of Western Grocers | 


1.371.792 class B shares. | 


617,100 | 


April 21, 1956 THE FINANCIAL POST zu 


‘ 
; 
: 


Company Reports | 


ANNOUNCE EN) SD 
Finance 








} consolidate the company’s obli- 


gations, new debentures totalin 

_ CANADIAN GENERAL SECUR- | $7,283,695 were placed sete | 
ITIES LTD., Toronto, net profit in-| Balance of series “B” first mort- | 
creased 30% to $951.093 in 1955 gage bonds were redeemed in Feb- | 
($633,974 in 1954). Income from | ryary. | 
investments included an _e extra- | INCOME ACCOUNT 
ordinary dividend which approxi- | Years Ended Dee. 31: 1955 1954 | 
mately $250,000 shdtld be considered | Production .......... $5,795,707 $6,362,715 | 
non-recurring, President A. E. Nay- | —_ a ek ao png | 
lor states. Less: Interest. |... 310,237 | 374,357 | 

Company was released on Dec, | Net prof. & surg. .... 1,862,384 2,271,901 | 
31, 1955 from its agreements to | =#™™ed per Share aes. 


manage Canadian General Inwest- CONDENSED BALANC 
































SHEET 
ments Ltd. and Third Canadian| As at Dee. 31: 1955_ 1954 
General Investment Trust Ltd. It | Gongentrates ......... Tan eae aa 
therefore liquidated its interest in| Supplies |...09°..°": 370237 346.725 | SA, 
Montreal Stock Exchange firm, D. | Sinking fund ba! 799,002 2,741 | RARE 
E. Stewart & Co. | Ri agg Fey AFORE oo) Se ae RRS 
Dividend rate on class A and class | Mise. assets pete a 235.799 327,904 SEES 
B (old stock was plit 20-for-one | Prel. explor. exp., etc. 1,196,855 1,196,855 | | 
in September) will be 25c quarterly. | *"°"" 0. gi. a 
| Company will continue to pay)! Bidgs. & equip. ..:) 9,748,288 9,588,791 | 
stock dividends of redeemable | _ Total assets ....... 12,801,383 43.188, 168 | 
3 preferred shares from time to time | — re main ° Santana} 
/out of tax surplus ds it becomes | Loan partially def... 4.106868 3,620,387 | 
CHESTER H, SCHMIDT | : oe Se e. eee 
. | available. Taxes pay. . ceiles 28,776 57,932 | 
S ¥ INCOME ACCOUNT Total curr, liabs. .,. 5,437,369 4,787,275 
has been elected president and = Years Ended Dee. 31: 1955 ise | ist mtge. bonds arty tg yd AES 5. Coe a i eS en ‘ 
direct Colville ‘Industries | Net income .......... $1,102,796 $763,553 | Capital, stock Reg > ng? os 
irector, Oiville mdustries | f ccs. Expenses ...... 114.950 97.763 | Earned surplus ... 5,428,329 3,776,682 | James E. Houston, President of Parkton Limited, announces the purchase of Canal Cartage Limited of Hamilton which 
Ltd., Chatham, Ont, Deprec. oocedes 253 316 wale aan reese eee | specializes in the hauling of materials in bulk, Some immediate expansion of existing facilities is planned and 
4 aE eh Sie | a “aa coos Bo Pv ms ‘enese of eurr. linhe. over Curr. eanets offices and shops will be maintained in Hamilton, Ontario. The Board of Directors will include Mr. Houston, G. M. 
} 43> BWSR «enue eeeee . , . 6 7 e . . . 
. ' 9n07. | Less: Divds 286.640 745.264 Parke and H. J. Houghton. Mr. Houghton will continue as General Manager of the Company. Parkton Limited alse 
poration bonds declined from 20% | #55: ms < OPERATING STATISTICS a , as 
, hj : Surplus for year ..... 664,453 4111,290 ae ee nie owns Gilson Automobile Transport Ltd., Toronto, Roadway Carriers Limited, Windsor, and Automobile Transport Limited, 
to 17% while mortgages rose from | Earnings per Share and Dividend Record: By 9 | aoS Montreal 
6°, to 13%. Average net rate of in-| Cl. A & B (old) : me $22.12 a . were oe oe 94.19 
; oi ial wife ¢ fer. recove! $4.0. 4.14 
terest on invested assets was 4.11%.| Paid, -.--. sn waged 5-00 | ore reserves, tons ... 5,210,000 5,312,000|. 
1955 1954 | Paid oe 0.25 Grade: Zinc, % .... 3.8 3.1 
$ ° = A cee Slit ai ee, ec ee 1.3 
Insurance in force 45,015,388 41,534,259 | A —— A gan ga $1 for each class _— 
Annuities ....... .... 3,876,876 3,760,859 | , sag _— 
Tot. business in force 48,892,264 45,295,118 | aN ; —— ’ i 
. . ~ ’ = , I 7 if A! . 4 cE se NS Seat ne RN A >", 
Total receipts ....... Se). ee ee ee Sees 
Premiums 1,070,378 1,018,616 | Cash ; $199,475 $484,960 & 
Int.. divds,. rents eee ee 8 eee oak Soe oseree ; 2949 26.479 
5 eh eae 36,286 =| 29,618 | Inv. in subsids.t .... 958.754 749,994 TANK ARS 
Oley payts. ....+e6. 495,267 = 438.971 | Mixt. invests.t ........ 237.5539 231'369 eee 
Exps & taxes ‘eee 416.585 382,221 j Other invests 18 112 2 112 ones 
Sh holders’ divds. ... 8.909 8,909 | Office equip.* ‘ _— 1.012 1 964 
a a seanee. 49 | Total assets vee DA1G84E 1,502/178 
over expends _ 506,582 474,480 | Accts. taxes pay 23 584 39 63] 
Liabs. to p’holders iaiol aa Cee mace 285'sen 
incl. actuarial res. 6,754,137 6,269,854 | manok email lab iy Aa O28 a4 525 19) 
Liabs, to'sh’holders 148,480 148,480 | Capital stock 7 oan 34.299 24 990 
Other liabs. .......... 141,952 127,305 | Contta? pt — foo iy 
Other reserves ..... $00,000 400,000 | Ectned surplus ...... 616,643 410.813 
ne pall le 1796 ee Tidy ope | = (Mkt. value ........ 11,221,348 10,804,714 
— pmcbatels _ ea. See t{Mkt. value ........ 347,082 324,007 
*After deprec. res. of 2.418 2,165 
Steel Products 





MORROW SCREW & NUT CO., 


Mining 


Ingersoll, Ont., net. profit for 1955 

was $146,006, a jump from $26,945' BARVUE MINES realized a net 

In 1954. as ; ae profit of $1,862,384 in 1955 as against 
| INCOME ACCOUNT : $2,271,901 in 1954 with the lower 

Years Ended Dec. 31: 1955 1954 ss . , :; 

Net earnings $362,640 $114,767 | profit due in part to decline in out- 

Less: DOpt, .scacecee 85,329 72,042 put as depth of the open pit has 
Income taxes 131,305 15,771 _ o¢ . ; st} 

Net profit yeee 306 008 26,954 | become greater and with completion 

“¥ Pref. divds. .. 2 664 2694; 0f the premium-price contract in 
Common divds. .... 60,000 60,000 | October. A new contract based on 

Surplus for year 83,342 *35,730 


Defi the current price for zinc has been 
2Ticit 





Rarnings per Share and Dividend Record: completed and a mine OT rating 
Preferred* ......... $219.23 $40.47 | profit of approximately $38,000 per 
Paid ...sseeeeeees 4.00 4.00 | month was earned in the last two 
Eee . 4.78 0.81 months 
, irene. see 2.00 2.00 ja- ; ; j asians 4 ». . 
*Based on o/s shs. at year end. To maintain zine production at All tank cars, tank trucks, and drums used for Stelco 


*SOLVENT NAPHTHA 


CONDENSED BALANCE SHEET the greatest possible rate, develop- 





Coal-Chemicals are thoroughly steam-cleaned and in- 
Cash & Dom. bds. $140,285 $75 | ment to “4 300-ft. pi 2 to = eXYLOL e COAL-TAR spected before filling. After loading, the contents are 
Pes eens POE. ae hee | eee ee ee laboratory checked by Stelco to ensure freedom from 
Life ins., c.s.v. 137,519 131,603 | than by sinking a shaft. Estimated eBENZOL *TOLUOL ane ra 
eo beets scene + sSaeee |capital expenditure will be $1.4 impurities before shipment. 
Total curr. assets .. 66,84: 592,87: aa . . ee k : . 
Prep. exp.§ ......00.. 33,339 33,309 pon ig rm dle hod ° CRUDE NAPHTHALINE If you want clean coal-chemicals, call any Steleo Sales 
UNION. . vcchocse 9,500 9,500 2c O Star ; ’ “1d >: 
Fixed ‘assetad 0000000 200 784.608 | with the tunnel about 20% com. » AMMONIUM SULPHATE _OOiice. 
fn wy oh ging ecccces 2,405,962 “oe pleted by year end. Underground se 
Accts., tax.. ete. p. .. 430.783 259.992 | Mining will permit improvement in T rE E L C © hM Pp A N y ©) F C A N A D A L | M | T E D 
Total curr. liabs. 130,783 299 BOF grade. T 4 t a 
Sans SASK * 916,750 916,750 |" A considerable improvement in . . 
Capital surp. ........ 133,400 133,400 | oe ) , Executive Offices: Hamilton — Montreal $801 1.¢ 
Earned surplus 925,029 860,613 | Carnmings from open pit operation 
After depr. of 1,552,789 1,509,709 | is expected due to removal of Sates Offices: Halifax. Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver. J. C. Pratt & Co. Limited, St. John's, Newloundiang 
= se Ne ia Bases A OPS Sepers waste and more normal production. 
4 auUucaited 





Working capital ..... 1,146,050 1,073,°66 To provide additional funds and 








C f 26,422,747 17,790,508 

Total assets _...ccce 683.857.8899 47,706,289 

t 13,164,019 5.448.663 

703.044 400,000 

2.006.094 1,686,442 

Potal curr. lial WG.4e25.057T 8 FH85,105 

‘ ‘ % 2.149 7,200,000 

800.000 

ene: 478.008 150,000 

130,019 

peewee 1. S00 131,222 

( 50.000 

7 > 17 .Q70.588 

e »>.696.47 2.475.687 

' 9 67.14 11.663.668 

Att ot f ,. 15,615,632 13.803.635 
3.503.512 | 

Working capital Ie 834, 888 LL688, 896 


Steel 


DOMINION STEEL & COAL | 
CORP., Sydney, N.S... consolidated 
net profit fe 19s dropped 10.1 

m 954 ($2,895,303 against $3.- 
22 DOUG) 

Ne additions to properties 
in nted to $9,024,234, reports 
President ] 4. Forsyth 

In S er company opened an 

concentrating plant and con- 
System stretenn across Bell 

i ne Lie No. 3 deckhead to tne | 
aing bins at Scotia pier, a dis- 

eC OL abi 1.7 miles Previously 

Li i DOCK irom ore W aS 

© Hand Whicn proved neither 

‘ economical! 

Ci a) issued $10 million 414° 
convertibl sinking fund deben- 
tures, di 1970 to be used for gen- 
eral corpo purposes of company 
and its subsidiaries. 

se aboa 1 Power Corp issued 


$2,- 


Best performance 
in tls field 


eee 173-Hp. to 225-Hp. V-8 


The °56 Ford has the world’s most exciting V-8 engine! 
It’s the largest-selling V-8 of all—traditionally the finest performer— 
now in a wider-than-ever range of horsepower ratings, 
\73-Hp. to 225-Hp.! And Ford also offers the famous I-block Six— 


the engine that combines gas-saving economy with the smooth, 








TUDOR VICTORIA 


lively performance of deep-block design—available in all Mainline and 
Customline models and in a popular range of station wagons. 











































240,000 4 first mortgage sinking V-8 or SIX—a Ford with famous Fordomatic drive offers you 
— ssa = ae ; the finest, most responsive power, the smoothest, easiest driving 
. ACCOUNT 
OOS ee. eens a a 1954 you ve ever experienced! 
11,805,045 12,522,510 
498,681 5,259,736 
Bk, « “er 7,66] 196.016 
Bd & det nt, ... 1,123,400 844,752 
Income a 2,200,000 2,600.000; = = <= —=KGhllhlc—O—U—C hl OT El ST —l—mhmlClOdUdUllCU CYS RR __cetntrmmmncaus-cupmecuapmupatasees 
ee 2.895.308 3,522,006 | 
D . 2,080,016 2,079,666 | 
Surplus fo vear BIS. 8G Nea | ee OO eer A RE ar oe 
al ’ Coal and Truscon — 
meee rea | 
Note ( t irposes co in ita 
154 ed additional capita! | { CUSTOMLINGE FORDOR 
: merevy eau ne mcome | 
Lime Bond & Debenture Int. Earned:s | ‘ —_— “Sree, 
Be e deprec, .... 10.43 14.24 ; er 
A Gey ei 4 © a ee a a ite ne INO. NRE DSRS NanoOS NPP OAPs JO Rann a 
Al | oLme iteé est y 
Larnings per Share and Dividend Kecerd: | iT) e i es S Y] LY | ey 
Ordu $1 39 $1 60 | 
I 1.00 1.00 | SM RRR eS eines cennennsnsneremonecenecoceteldietecooar My, Nalntenercnecaganateregeettonsteters > se Ng SOR 
CONDENSED CONS, BALANCE SHEET | ¢ CF AR ON a ED Fe 
As at Dex ti: 1955 1954 
$ $ | a Sig once eS 
, $4,625,475 $616,404 | . +. its trim lines inspired by the Thunderbird 
G ert 471 065 das =. | : ST i ag aa 
hects. sec. | ex. 151054647 11,061'314 | Any way you look at it, you can see the unmistakable styling-inspiration BE, Bien ss 
66,630 | : ~ oe ' _ " 7 ae a Sr tials N pa 
4.547 30,424.354 of the Thunderbird in the °56 Ford .. . the same long, low, lithe silhouette, . shite 
Tot. curr. assets 4 OY OTN $4. 854,059 | . J tL , : . 4 : RE naan. a OR re 
506 735,014 alive with the look of tomorrow! And Ford's big. roomy interiors, gE EE ee! SC O_o ttt 10 Aamgageipii 
| . 1,961,092 oye | feature trims and upholsteries that are unmatched for smartness and eve-appeal sae ag, 
$46,854 1,336, 6 : s I i RR 
| F . ee oe all of them as practical and hard-wearing as they are glamorous. NTI iti TGR. OREO OUR i,” Ey 
xed 198.275 .142,022 O . SE. 
Tog hg ae | Ford is the family car that’s Thunderbird-lovely, inside and out! . 
j &, wo d é 
A 14.829.015 9870'781 | 
8 f 1,012,000 | 
$.873 923.198 | 
la I 16 1 SRS 14.7372 966 ” 
: | 112 | « « ae 
2b 18.339.300 a - F > . ? 
6.594 4,206,779 . 
: een immenaiy qd es ( ar tt | S l¢ {/ - with all the safety features of Lifeguard Design 
92.651 92.650 | ‘ ; 
| 26,021,075 26,007,075 | Ford gives vou and your family the extra peaee-of-mind that goes wrth burt-m 
99 883 9 600.866 - ‘ ; | 
ore see | cafety—with safety steering wheel and safety-hold door latches, plus many other 
69: 66.816.530 —_ d ; . . 
a, 6S eae Iwiilt-in safety features. And you can have (at moderate extra cost) Ford's 
= 926,000 2. 92,9 iT ' ’ ; - ; : , 
R Jom, Coal & Truscon Stee safety seat belts and plastic padding for instrument panel and sen visors. 
‘ 2S< < co s Vou nave al\ the newest power assists. too—to add to your safety as wedt aa 
; > 459.08 SO, 1.073 J ‘ < 
Working capital ‘2.4 me SO,111,0 | vour adrivule ease: power sieering and power brakes, power window let ts 
| « © - , . ” . . . 
insurance | and 4-way power seat. The leader m performanee, m styling, m safety .., 
COMMERCIAL Le soot | wonder Ford i 1 more when you buy HX, worth more when you sell if 
ANCE CO. OF CANADA business | no wonder Ford is wort ’ / 
rorce inted to over $45 mil- | 
end of 1955, up from 
$4 ns a year earlier. An- 
foree reached al- 
e220 1 og ais Ai page ' FORDOR WECTORIA 
of business, | 
. ied to exer- | 
g nfluence than | 
P dent Colgan. New 
me “1Lle amounted 
37.666 46 ite ill termina- 
group of $739.- Soe 
i icrease ol! sages 
ce oO + or $3.4 Se 
Certain features tlustrated or mentioned are Standard’ on some models, optional at extra cost on others 
i \ i ( VA a @' 
| han $7.7, millions. WE INVITE YOU TO SEE YOUR FORD-MONARCH DEALER . . . TAKE A DRIVE AND COMPARE! — 
( pped irom -y " 
S lio 47 Co 
: 
. ‘ a it = - . a 











(Qe ANNOUNCEMENT 


ROBERT MITCHELL 
ANNOUNCEMENT 





E. L. JOHNSON, B.Sc., P.Eng. 


Mr. S$. C. Holland, President & Managing | 
Director of The Robert Mitchell Co., 4 
ited, announces the appointment of E, 
Johnson as Manager, Factory 
the Company. 

Mr. Johnson is a graduate in Mechanical 
Engineering of McGill University, a mem- 
ber of the Corporation of Professional 
Engineers of Quebec and of the Engi 
neering Institute of Canada. 


ager of the Mitchell subsidiary, Prowse 
Limited. 


Cee eect 














Division of | have all 
‘with persistence, bringing untold | 
of their most urgent needs. 


Trade With Russ 





la 






‘Short-Sighted’? 


Soviet Economic Offensive Unopposed, Exporters Told 


By 
DR. TADEUSZ LUBACZEWSKI 

At the time of the great revo- 
lution, 1917, Russia was a back- 
ward agricultural country. In 
one generation, into a great econ- 
omic power, second only to the 
United States. In 1924, due to 
Stalin’s initiative, the 15th Con- 
gress of the Communist party 
adopted a stupendous plan, which 
envisioned the complete indus- 
trial and agricultural re-organiza- 
tion of the USSR, to make it the 
main bastion of Communist 
ideology and system. 

The aim of the Five-Year Plans, 
introduced at that time, was to 
catch up, and outdistance, in the 
shortest time possible, the capital- 
istic world, particularly in tech- 


nical and economic progress, 


The 6th Five-Year Plan began 
this year. The preceding Plans 
been carried through 


hardship on the entire popula- 
tion of the USSR. Since foreign 
capital was not available to fin- 


| -ance the great projects it had to 
He was formerly Assistant General Man.- | 


found at home. This meant that 
the enormous outlay of capital 
necessary for industrial expansion 
had to be contributed by the 


‘people through the curtailment 








| Neatly 100,000 NEW Customers 


e The democratic camp is doing nothing to 
counteract the increasing Soviet economic offensive. 
e Western countries are looking for a temporary 
profit (in trade with the Soviets) regardless of the 


folly of such action. 


e Sale of so-called non-strategic goods to Russia 


is a “short-sighted policy.” 


These and other incisive statements were made 
by Tadeusz Lubaczewski, a doctor of law and eco- 


nomics, in an address to 


the Canadian Exporters’ 


Association at Toronto last week. Now a free-lance 
journalist and economic commentator, Dr. Lubaczew- 


ski has been Polish consul general, 


commercial 


attaché, Polish Government ecoonmic counseller 
and delegate to such countries as Czechoslovakia, 
France, and Yugoslavia. His career with the once- 
democratic Polish Government terminated in 1945. 
Here is a digest of his address: 





More 
than a third of the national income 


was diverted to “capital savings.’ |crease the area sown 
‘mechanization of production 


The program was as merciless 


and inhuman as it was construc- 








And what 


about. 


farm family market, 


wick, is yours for the asking. 





Ontario Manager 

George kh. O’Brien 

47 Dundonald St. 

Toronto — WAlnut 2-9147 





In 1945, only 20% of Quebec farms were supplied with 
“line” electricity. By the end of 1955 this percentage 
had passed 80 and was approaching 90. 


This dramatic, almost revolutionary change involved 
building thousands of miles of power lines and “hook- 
ing up” nearly 100,000 new farm power customers. 


It’s easy to see that such a rapid development means 
major opportunity for sales of electrical equipment 
for both farm and home. 
deeper! What does it mean in higher efficiency, lower 
costs, higher profits ... changed habits and outlook? 
‘an such changes mean to your business 
in French Canada? These are questions which every 
sales and advertising executive ought to be thinking 


But it goes farther and 


La FERME’s intimate and detailed knowledge of the French 
the nearly-a-million French-speaking farm 
people of Quebee and adjagent areas of Ontario and New Bruns- 


Ja FERME 


Director of Advertising 

Walter G. Blennerhassett 

909 Mount Royal St. E. 
Montreal — Lafontaine 6-3327 











tho. y onGheh 
Snap-Fastenor Cruelope 


Here’s a better way to 


PROTECT MAILINGS THRIFTILY 


Mailings become a snap with 
this new Gage envelope. A 
dome-type fastener allows re- 
peated openings and closings 

giving first-class appearance at 
second, third, or fourth-class 
mailing rates. Try it for pack- 
aging—save up to 50% in post- 
age when mailing such items as 
those important and expensive 


catalogues. Once more Gage 
has demonstrated keen aware- 
mess of customer needs-—the 





"+ 





LUVE/UE 


same awareness that’s shown 
in prompt attention to filling 


‘everyday ’ commercial orders. 


Crisp, opaque papers, quickly- 
handled postage-meter designs, 
that stay sealed are Gage enve- 


new ‘‘Fastic-Seal’’ 


lope characteristics. 


Just to be sure that what you're 


using is what you need, consult 


your Gage Envelope representative. 





A DIVISION OF W. J. GAGE AND COMPANY LIMITED 
MONTREAL ° OTTAWA ° TORONTO e LONDON 
WINNIPEG e VANCOUVER 


— 


tive 


tive. One of the characteristic 
features of the new Soviet econ- 
omic policy was the creation of 
great new industrial projects be- 
hind the Ural, in Siberia and 
Central Asia. 

No less than the _ industrial 
revolutidn was that in agricul- 
tural, which turned an individual- 
ist farming system into a collec- 
one. Within a few years 
| Russian peasants, “khulaks,” with 





in 1913 was 82 million tons, in. 
1954, after great efforts to in- 
and the 


methods it was 128 million tons. 
In the meantime the population 
of the USSR had increased con- 
siderably. The further increase of 
the industrial production in 
Russia is endangered if the ques- 
tion of sufficient amelioration of 
the agricultural production is not 
settled soon. 

The countries behind the Iron 
Curtain are trading with the 
West only when they must, on 
the other hand, they appear more 


| their century-old habits were bent! and more as dangerous competi- 


‘amazed when, in 1946 Stalin pro- | 


ithe war). 


to collective practices. 


A social | tors on the world markets. 


Re- 


cataclysm almost resulted from | cently a strong economic offen- 
ithe violent methods used but the| sive was started by the Soviet 


Soviet regime let no _ obstacle. 
' stand in the way. 

Millions of peasants paid for | 
their * rebelliousness with their 
freedom and often their lives. 

Gigantic New Plan 

Western experts 
elimination of Soviet economic 
competition for many years (after 
The whole world was 


claimed a new, 
economic plan. The goal assigned 


countries” 


foretold the 


even more gigantic | 


by 
Soviet Union had to attain in 15 
| years, was 


the Red dictator, which the 


enormous. 
Feverish activity started within 
the Soviet Union. The quotas im- 


posed by the planners have been 


‘entirely fulfilled— 


and it may be 


expected that the Stalin Plan | 


the next two or 


| 


| Army 
‘now ruling 


will be entirely completed within 
three years. 

The Communist party and the 
are the two main factors 
the USSR, Stalin’s 


successors introduced a new, more 


flexible policy. 


However, the final 


‘alm is unchanged. 


| 
| 


also 


The Soviet economic potential 
includes the satellite coun- 


'tries of Central Eastern Europe 


| which 





are now an integral part 
of the Soviet economic system. 
The rapidly increasing Soviet 
industrial program needs more 
manpower and all reserves are 
exhausted. The solution to this 
grave problem now confronting 
the Soviet Union will have great 
influence on the future economic 
development of the USSR. At the 
same time Russia has a great edu- 
cational program, thousands and 
thousands of technicians and other 
specialists are being educated and 
appearing in the backward Asian 
countries. 
A Farm Problem 

The problem of an adequate in- 
crease of agricultural production 
is a constant grief to the Soviet 
rulers and has not been solved 
satisfactorily. In backward 
Tzarist Russia the output of grain 





Company 
Reports 
Steel Products 


UNITED STEEL CORP. consoli- 
dated net profit for 1955 was $525,- 


355, lower by 16.5% than the net 
profit of $629,648 in 1954. 

Reduction in profit was partly 
due to strikes at company’s Mor- 


rison and Standard Steel divisions 
and subsidiary London Steel Cast- 
ing, from Oct. 
1956, President A. G. House says. 
production. 
Company's backlog 
terms of dollar volume 
record level at the 
dustrial work 


of orders 


year end. 


is still being processed. 
In May, 1955, company 
vately $500,000 in 332‘ 
due 1956-65 
fund bonds due 1975. 


After deprec 

















'tory of the ban on strategic goods 


Curtain is the best proof. 
‘just move by the United States 


26, 1955 to February, 
Since then, plants have been in full 


in 
reached a 
In- 
constitutes the bulk 
of the orders but some defense work 


sold pri- 


serial bonds 
and $2 million sinking 


Earnings per Share and Divide nd Record: 


| Block in order to detach “neutral 
such as Asia and 


Africa, from the economic in- 


| fluence of the West. We are wit- 


nessing increasing interference 
by Russia on the Indian sub- 
continent and in the Middle East. 

Because of the _ short-sighted 
policy of the free world the Red 
Block is in a position to buy al- 
|most all the goods required, even 
‘those under export ban. The his- 


for the countries behind the Iron 
The 


in that direction has become the 


|subject of increasing pressure by 
| other Western countries looking 
for a temporary profit regardless 


| 





of the evident folly of such action. | 


The result was that the banned 
goods list was reduced to almost 
zero. The American economic 
blockade of Red China is being 
counteracted in a similar manner. 

(Mr. .Lubaczewski cited two 
examples: sales of merchant ships 
to the Soviets, which enables all 
home shipyards to continue full- 
time war production; sales of 
grains and other agricultural 
products, which releases agricul- 
tural workers for production of 
goods more directly related to 
the cold and/or hot war.) 

Summing up the present situa- 
tion we must state that— 

(1) The world is divided into 
two economic “camps” different 
in aims and tactics and without 
normal co-operation. 

(2) The Soviet Union is per- 
forming its planned policy with 




















Bond Yield 


Average Rises 


Average yield on 40 bonds as 
compiled by McLeod, Young, 
Vreir & Co., on basis of prices of 
April 3, 1956, was 4%, compared 
to previous month’s average of 
3.91%. 

Provincial, municipal, public 
utility and industrial groups rose 





0.12%, 0.09%, 0.08% and 0.09% 
respectively. 

Here’s the yield by various 
groups: 
April Mar. Oct. April 

3/56 1/56 3/55 1/55 

10 Provincials.. 3.77 3.65 3.50 3.29 
10 Municipals . 4.10 401 3.72 3.66 
10 Pub. Util 3.94 3.86 3.73 3.73 
10 Industrials’... 421 4.10 400 3.97 
40 Bond aver... 4. 3.91 3.76 3.66 
Average maturity: 

i cbmene ee 12 12 13 

Months . *e + 5 10 Vy 
Canada 2%% 

15/6/68 ..scoe 3.38 3.26 3.06 2.82 
great indeed and threaten the 


West. 


(3) The democratic camp is do- 
ing nothing to counteract the in- 
creasing Soviet economic offen- 
sive. A planned common action 
by the West is imperative, but 
alas, for the time being no such 


'peristence and the results ata is in view. 


| 


— April 21, 1956 


| 





WOODS MANUFACTURING NEW PRESIDENT, DIRECTOR 
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LEONARD W. TOWNSEND 
At fhe annual meeting of shareholders of Woods Manufacturing Company Limited, 


H, ROY CRABTREE 


April 6th in Montreal, 
of the company. 
The meeting also elected Mr, Leonard W. Townsend, O.B.E., M.C. as director and 


member of the Executive committee. Recently retired as senior assistant genera! 
manager of the Bank of Montreal, he is a director of Royal Trust Realty Company. 


Mr. H, Roy Crabtree, was elected chairman and president 
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You wouldn’t go to a 
dance in this old rattletrap! 


Your letters are the wings 

of your business. Demand 

the quality of an a 
made by . 





Appearances cannot be discounted where 

reputation is concerned! Have you thought how much of your own 
business reputation depends upon impressions . . . particularly the impressions 

created by your mail... first impressions are sometimes lastmg impressions. 


Your letterhead may correctly reflect the standing of your company... but 
received in a cheap-looking envelope it could start off with an unfavorable impression. 


It’s surprising how few envelopes are opened by anyone except the addressee 
which emphasizes the importance of using envelopes which are as distinctive as 
your letterhead. The difference in cost is negligible. Let us show you samples. 





QUEBEC . 
CARTILE-HUME LIMITED 
5810 des Ecores Boulevard. 

Montreal... GR. 9317 


















































250 BOWIE AVENUE: TORONTO 10, 
Division of Ganadion Pod & Paper Go. Lid. 








CONS. INCOME ACCOUNT 

Years Ended Dec. 31: 1955 Py. 
Net earningS ....ce«. $1,309,819 $1,498,4! 89 | 
Less: Deprec. 257, 675 vi 

Bond int, ..ccccece:s 75.816 “4350 

Bor d disc, 

3,299 

Life ins, . wi | 

Prov. for taXe€S .eee 450.973 563,955 
PEGG BOOTS 2a ccccceces 525,555 629,648 
Less: Cl. A divd. «++. 18,293 35,637 No one really knows .. 

Com. div« see 469 525 469 525 
Surplus for year er 37,537 124,486 
Times Bond Interest Earned: 

Before deprec 17.28 en 








United States of America 


> Great Britain 


Ean Oh ‘eeueeeecdoee $25.: 
P: id sseeeeeeeeee . 77 1.50 b | - - 
| Ao > 97 long defy man’s ingenuity. 
7 csvesescneoee 1.00 1.0¢ 
CONDENSED CONS, BALANCE SREST 
As at Dec. 31: 1955 
Pn <4. ¢ceeewasebnes $403,314 $706 615 
Investments} ..eccecce 19.400 068 
Accts (et eueeeees 2,472,284 1, 794. 072 
Life inSur., C.S.V. ..ee 60,793 246 
inve ies §.348.724 § 841 
Total curr. assets 8,304,515 3 083.842 
Mis« ee See 120,402 125,406 
Fixe SSOTB 2c cucdtees 6.951.172 6,854,633 
T otal assets -eenbeue 15,376,089 15,065,881 
Bank aGvVanceS ..ceece 925.000 ] 7 f 
Ac & tax. pay. eee 1,338,702 1,122.7 
Bond int a. tenet é ] 
Total curr, “Hab. - 2,263,702 2,886, 7% 
Funded debt ......e. e 2,516,250 1,060,00% 
Deprec. reS. ..csesese 3,178,364 2,935,190 
Capital stocK ..cccces 1,866,452 2) 460 402 
Capital oe eecece 851,996 432,150 
PD. -cc000s0e6eeues 4.699.325 5,291,375 
t~Mar rket DED -éawce 36,615 34,483 
4Incl, in funded debt. 
SIncl. ir janen d liabs. in cos. ort 
. » 6,040,813 3.199 O78 Canada ‘ 


Working capital . 


. but the vast and lonely tar 
sands of Athabaska are said to be the world’s largest 
reservoir. Although the oil is still held in nature’s grip, 
economical processes to separate oil and sand cannot 


Oil, minerals, power and forests are important to 
mankind only if they can be developed and put to 
use. To do so requires vision, manufacturing skill, 
and the ability to sell competitively in world markets. 
If these essential factors are available—as in Canada 





economy. 


“3 Bowaters > 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED MONTREAL 


s Australia é 


“ How much oil is there in Canada? 


—natural resources become the basis of a prosperous 


Bowaters have grown in step with the economic 
development of Canada. Newfoundland’s natural assets 
of timber, limestone and water power have been har- 
nessed; human energy and skill working with massive, 
modern equipment converts them into woodpulp and 
then to newsprint. From Corner Brook in Newfoundland 
the produce of Canada’s forests goes out across the 
seas to the markets of the world. 


South Africa 
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, Aa. | is an old-fashioned truck ! 





ee atererers* ee sr atetporereentametess Soteia etnteetn ne eatavet ooararees ORs 
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bene Remar raratanenenn se ene et ee 


e ee : ng Rees ee — oe se New, wider range of models — 
eee raeingnats’ cheietaeeny ie Stic tyn nse! e ala nlee ln laLls le afore helelalesele oe 4 new heavy-duty series! 


ee _ wert aus ala ond om a er ye o There are 95 completely new models with G.V.W. rat- 


a ‘ae - y Sig ey | 1 BF Prapeseenesnorscnsaiitiotasintetncmnseioerstntintronninnct aateceecarse ta mee By ings ranging up to 32,000 lbs. Four new heavy-duty 
ae yD me ie ; | 7 ia 5 fen oc Na series include L.C.F. models, conventional models and 
— em. >. y! m  \Oeeett new Triple-Torque tandems. 





— : : : : . ‘ ; : . 7 ee Per 3 VARNA NA RANA A RANARAO AL EEO RR te aoe | 7 : | New Triple-Torque tandems 
ge 4 % — ‘ £ : eR ee 4 ae sx Ses CRE aban paaanain EE se es a See is 4 rated up to 32,000 Ibs. G.V.W. 


oe 
SO 
net ele, 


: i” aA meneeee ae , é They‘re big, mountain-movin’ tandems, rated up to 
Se e a a : NR ANON Ro RN NIT | 50,000 Ibs. G.C.W.! They’ve got all the muscle and 


Sieeaiibess a Vi i . brawn it takes to tackle the toughest jobs going! 
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Two new 5-speed 
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be. ~, — ee. taille | : 4 New heavy-duty 5-speed is standard in tandems and 
ae | \. “ei al top-tonnage models. Other heavy- and medium-duty 
= ey a Pe ieee ; | Pag models offer a new Synchro-Mesh 5-speed at extra cost. 
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ie | Tubeless tires, standard 
a in all models 





fe ELLE EEL _ oo aa You get the added safety and lower maintenance of 
| tubeless tires at no extra cost in all new Chevrolet trucks. 
Even the tandems have ‘em! 


New models do more 
and bigger jobs! New 
power right across the 
board—with a brand- 
new big V8 for high- 
tonnage hauling! Take 
a look at the modern 
advantages they offer. 


Modern, concealed 
Safety Steps! 








New concealed Safety Steps are the mark of a truly 
modern truck. They’re covered when cab doors are 
closed . . . stay clear of snow, mud and ice. You enjoy . 
firmer, safer footing in all kinds of weather. 





Work Styling 
that fits the job! 
Three different styling treatments — light-duty, medium- 


duty and heavy-duty! The Chevrolet truck that’s built for 
your job is styled for it, too. 


° . os More comfort with 
New Powermatic Transmission High-Level ventilation! 


You get a more constant supply of outside air under all 
driving conditions. Rain and snow are screened out. 














Se Pid eka New colors! New cab interiors! 





SBE ; ° ° You’ve a choice of 14 handsome exterior colors — and 

Silas ; 2 “- ~~ Modern 7 Nimble i Ultra-Economical there are 13 two-tone combinations offered at extra cost. 

: e * -N Mighty, Versatile, Ultra-Efficient annette Panels and Pickups All models have newly styled interiors, too. You'll take 
- oF Medium Trucks -j oN eg 


v* ses special pride and pleasure in owning the best looking, 
. o biggest saving truck on the road! 
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WIDE CHOICE OF ENGINES 
IN V8 or 6 
There’s brilliant, high-compression power throughout 


the line with mighty V8 or 6 engines packing brilliant, 
new economical “go” into every model. 
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WIDE CHOICE OF AUTOMATIC 
TRANSMISSIONS INCLUDING THE 
ALL-NEW POWERMATIC 
Featuring a Chevrolet truck exclusive — Powermatic, a 


heavy-duty, 6-speed automatic! Automatic transmissions 
for each series as an extra-cost option. 
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COME IN AND SEE THE MOST MODERN TRUCKS FOR YOUR JOB! 


SEE YOUR CHEVROLET TRUCK DEALER 
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ompany Reports 


To assist readers im appraising and comparing company financial statements. The 
Financial Post has a uniform methed of presenting corporation accoun‘s, Variations 
from the companies’ published reports are foo‘noted. 





Public Utilities 


CENTRAL ELECTRIC CO. Am- 
herst, N.S., net profit for 1955 was 
$119,739, higher by 6.0% than the 
net profit of $112,933 in 1954. 

Company generated nearly 68.7 
million kwh and while sales to coal 
mine operations were reduced, this 
is expected to be a temporary con- 
dition, President N. T. Avard says. 
Operating expenses increased by 
$53,629, equivalent to .023 cents per 
kwh. 

Capital expenditures were $150,- 
































|Sion in company’s business, com- 
719 of which $54,710 was for rural| pany has decided to postpone for | 
extension. the present resumption of dividend 
Years Gudea Doo 31: ) 1935 ne | eee. 
ears Ence ec N OUNT 
Gross revenue ....... - $1,290,207 $1,240,647 | years at. wee 1954 | 
Net earnings . 542,200 = 531,816 | Net earnings . ...... $77,417 $77,420 
Less: Depr . . 164,019 159, 894 | Less: Deprec sat 17,657 19,670 
Bond & other int. ee 163,942 169,980 Inc. tax res, ....0. 5,877 26,811 | 
T. M. EEDSON Taxes 6600800 ese 94,500 89,009 Net profit ; rs eer 53,883 870,279 
Th . Net profit 20080000000 119,739 112,933 Less: Cl] A divds 7. 500 
e appointment of T. M, Eedson as gen. Less: Pref, div. ....«- 9,167 5,312 Cl. B divds yal Yee 10,000 
eral manager of Airbrake Products for Com ' 45,000 45,000 Surplus for year .... 53,883 037,779 
- : ‘ 9 3 eee , . ’ 
the Canadian Westinghouse Company has | S&rplus for year .. 65,572 62,671 |  sLoss or deficit. 
/ Note—For tax purposes, the co. claimed sCredit. 
been announced by George |. Wilcox, | $66.030 in 1955, $76,017 in 1954, deprec. in 
: ws te . Earnings per Share and ea Record: 
president. Mr, Eedson was formerly en | excess of amounts shown in the accts., Class At $2 d$2.81 | 
’ thereby reducing taxes by $29,826 in 1955 ° oe " 7 
ineer as A® o.ccocs seces § Lil 
Pe tg ee of the Westinghouse and $34,246 in 1954. which amts. have been = i] 0.30 | 
Airbrake Division. deferred al ster eeereres n | 
, Class Bt ...ccccccee 0.39 0.85 
| ts interest Earned: Class Bt . ‘ 
Before depr. ees 3.31 3.13 — . = ” os nil 0.10 
E After depr. ..... 2.31 2.19 *Maximum available for year under 
arnings ond Share and Dividend Record: participation clause 
«~* ‘at — = — = {Before (fafter) participation, 
PT cette anced >t $No earnings available for participation. 
PD scecescocecee 12.29 11.96 | 
MARINE Paid 5.00 5.00 | 
SPAR : ; ead CONDENSED BALANCE SHEET 
tFirst quarterly dividend | As at Dec. 31: 1955 1954 
VARNIGH tBased on number of shs, 0/s as cal-| q,.), $475 $694 
RENOW/ED THE WOR VER a ee Accts “rec., less res. 85,030 117,060 
. LD 0 CONDENSED BALANCE SHEET a ee ee 
As at Dec. 31: 1955 1954 . , : 5s a 
The preferred varnish in pleesure croft Cash eevee $136,877 $148,406 | ay mga A assets . Se tye 
circles, Sylerd is easily applied, quick Accts. etc., | Invest. in subsid. sig 60.000 60.0 00 
rec, l€SS TeS, .scceos 258 280 223,107 | Fis ae baie 166 506 17224 
drying, produces an exceptionally Invest, at COSt ...ec. 20,808 9,445 ‘Salant ree 779 528 719,484 
herd bu! elastic film with a SPE a coberecoece 91,045 96,382 Due b kk ae 235 574 290 000 
" , Total curr. assets , 507,011 77,340 iA a “ = ' gets — aas tg 59 
most brilliant gloss which Prep exp.$ he: 18.240 21.258 cect -» CAX., C c., De « $1,440 6 oo 
nm a4 90 14° Fotal curr. liab. .. 307,019 0.85 
will withstand extreme Misc. assets . ...+e+s 45,149 yey Capital stock ; 25 000 9,000 
. , b Ba disc & exp ; 101,981 107,981 | oe = yrtroras: i 447 500 202 £9 
emperature changes Fixed assets* rately 5.125.906 5,146, 735 | arnec surplus cere 44,900 oy 3,625 
ts unetfected b& a ae = 90 xneo arg | “After depr. of .... 180,485 165,755 
y oils Total assets ee 5,78 8. 387 5,782,456 | Worki tal 225, 030 171.07 
aateamuaitile Due affil, cos. ....». 9,970 40,550 | Working capital ..... ~— 
8 | Accts., etc. pay. ..ee. 124,114 128,538 | 
MANUFAC vase @ Groene | Taxes pay eee 37,074 33,763 | ITTE , Ie ? ’ 
Saas SD Gem ease Total curr. liabs. 171,158 202,851 | BU . ERFLY HOSIERY A O., 
Deferred inc. tax .... 228 376 198,550 | Drummondville, P.Q., net loss of 
Notes pay, weee ~=—s-500,000 =: 6 30,000 | 1955 was $25,642 compared with a 
Consumers’ dep. eee. 32,381 30,865 | :< m1 3 - 
et tana 41559 39’ 086 loss of $110,771 in 1954. 


Funded debt 3,274,000 


Capital stock secees 1,150,000 1,050 _ 
Earned surplus ..ee.. 398 583 - 

| Capital surplust ..... 2,330 302 

*After depr of 1,780,163 1, 626 434 | 


*Contributions in aid of construc tion. 
§Included in curr, assets in co’s re —— 
Working capital 335,853 








MANAGEMENT CONSULTANTS 


Chairman 


J. D. Woods 


President 
W. L. Gordon 


Vice-Presidents 
G. P. Clarkson 
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Directors 

G. B. Bailey E. B. Chown D. L. Gordon 
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Member of Association of Consulting Management Engineers, Inc. 


1709 Aldred Building 
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Textiles 


AUTO FABRIC PRODUCTS 
CO. net profit for 1955 was $53,883, 
compared with a loss of $70,279 in 
1954. 

In 1955 company made marked 
progress and its wholly owned sub- 
sidiary, Warescot Products Ltd., ex- 
perienced another successful year, 
President J. F. Ware says. 











3.296.000 | 


74,489 


In view of the fact that additional | 


working capital will be required in | 
1956 to finance anticipated expan- | 














Company's loss does not include 
depreciation of fixed assets which if 


; | take n, would have amounted to 
about $100,000 per year, President 
| Russell Weaver Says. 


Dollar volume of company’s sales 














ORDER NOW ? 


the only reference book 
of its kind in Canada 


DIRECTORY oF 


this 


estate; $938,864 construction equip- 
ment and $86,330 chargeable to 
office equipment, furniture and 
| fixtures. 


Construction 

FOUNDATION CO. OF CAN- 
ADA, Montreal, consolidated ne 
profit climbed 18.6% to $1,155,910 in 
1955 compared to $974,352 in 1954. 

Construction industry competi- 
tion remains very severe and will 
aparently continue to be so; com- 
petition from foreign countries 
is particularly keen. However, 
Foundation’s specialized knowledge 
and experience enabled it to meet 
competition and achieve a 
record volume of work, says Presi- 
dent F. G. Rutley. 

Net capital additions amounted to 
$1,434,355 and included $414,025 real| ° 


co 


Foundation finds it advantageous 
ito own yards and repair facilities. 
Real estate investment included ad- 
|dition of 10% acre jand tract out- 
| side Edmonton. Construction Equip- 
ment Co. has let a contract for 
construction there this year of a 
combined office, warehouse and ma- 
chine shop, as present Edmonton 
facilities are inadequate. 

Construction equipment purchases 
were for normal requirements. In- 
ventories have risen due to expan- 
sion and opening of offices for both 
construction and equipment sales in 
Western Canada. 
| Foundation sold $4 million 4%‘ 
| 20-year sinking fund debentures, 
due March 1, 1976, to be fully re- 
tired at maturity by consecutive 
annual payments of $200,000. 

Heavy engineering projects 
clude contract for DEW (Distant 
Early Warning) line in Arctic for 
Western Electric Co. of New York, 


in- 


the atomic energy program, wharf 
structures in two eastern ports, a 
lighthouse in St. Lawrence River, 


a hydro-electric development in 
Maritimes and a water purification 
plant in Ontario. 
| Constructors Ltd., a joint venture 
company in which Foundation has 
a considerable interest, got a large 
contract for construction of Barn- 


hart Island power house on St. 
Lawrence River, near Cornwall, 
Ont., and relocation of CNR section 
there 


{ FENCO (Foundation of 
Engineering Corp.) had a 


Canada 
record 














NEW sales offices of 


HAROLD F. RITCHIE CO. LIMITED 


BARGOLS FF. ws 
£ OM PANY 
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Designed Engineered and Constructed by 


COMMERCIAL LEASEHOLDS 


(QUEBEC) LIMITED 


Pleasing in appearance and functional in design is the new Montreal 
sales office and distribution warehouse of the Harold F. Ritchie Co. 
Ltd. Over 25,000 square feet in area, it serves the rapidly expanding 
market for the company’s products in this area. This all-Canadian 
company manufactures and distributes nationally known food and 
drug products. 


The entire building project was under the unified control of Com- 
mercial Leaseholds. This organization of engineering and construction 
specialists offers a unique service to the concern contemplating a 
building or expansion program. Every phase of the project from 
initial design to financing details may be arranged through Com- 
mercial Leaseholds. Your occupation of the building is on a pur- 
chase or rental basis. 


You incur no obligation with your request for complete information. 


capasi Gi, Lvo0 
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ANOTHER 
COMMERCIAL LEASEHOLDS 
PROJECT 
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We invite you to appraise 
the experience and accom- 
plishments of this engineer- 
ing organization, 


e@ Design 

e Engineering 

e Construction 

@ Plant Layout 

@ Building for 
Sale or Lease 








COMMERCIAL LEASEHOLDS (QUEBEC) LIMITED 


Post Office Box 63, Postal Station Snowdon 
Montreal 29, Quebec. 


In Ontario address inquiries to 


COMMERCIAL LEASEHOLDS LIMITED 


Head Office, Hamilton, Canada 





We invite you to appraise 

the experience and accom- 
plishments of this engineering 
organization. Write today for 
further information, 





ane on year and opened a Vancouver oflice 
} f° * ** roy ‘ - ‘ . . ° . - 
was 13% lower than in 1954 and for increasing work in West. 
[lower Sales volume was aga a|FENCO. in association with Fenco- 
a ‘ge Seago except | _— at en Harris, submitted a report and func- 
‘ > “yy ° 1arKe rnere , 
eal in the rr wete . h et where | tional design for Don Valley Park- 
r > TQS . ’ y { > . , 
" wenn was Slightly higner, — way which was accepted by Metro- 
roductive capacity in the indus-| nolitan Toronto, Estimated cost of 
try 1S fal in an} + cle mana and this work is $98 millions. | 
es gen will etm egin to tea Marine services had a busier year | 
Mr. W when a es ance 1S reacned,' due to greater activity of the ports 
wir, pa ssiesedintin of Halifax, Seven Islands and Port 
oe Dec. 3] , | Alfred, Que. Salvage fleet handied 
Years Ended 1955 25 casualties of which only one was 
Net oper. loss .......0+ $26,103 $17,640 total loss. Foundation is planning 
Less: Deprec. ...cccecs iat te ee NE f its older tugs th 
Inc tax. reS. ..sec- 16] repiacement ofr its older ugs witn 
Net loss . see 25,642 110,771 | more modern ones and will add a 
Less Pref, divds eee 2,062 _< v ; new one this year. 
Com. divds ice , IS pede ‘ triinti E . . Cc | , j 
Defic it Soe year tl Sa De 27.714 145,177 ( ons Ul uc tion wquipme nt Q), lac 
‘Crec a volume and profit increase. It 
Note: The co’s report shows net loss of | continued expansion by completing 
$110,591 in 1954 after including profit o1 all struc el a ; On ’ 
loss ‘on sale of asset a structures begun in 1954 and 
Earnings per Share and Dividend Record: | bought land in Edmonton. It now 
a shat deciles cea eae has 11 business operating centres 
alc ree ee @eeee0 ‘ } ‘ } sce a > : _ 
— 40.26 d1.05 | across the country, with resident 
Me sacecccuvouns nil 0.30 | Salesmen in nine other locations. 
Atlantic Tug & Equipment Co., : 
CONDENSED BALANCE SHEET a im : juipment Co., a 
Dec. 31 Jan. 1 | wholly owned U. S._ subsidiary, 
As at: 1955 1955 operating in northern New York 
pm +d ge te aay $90,646 2<0,0/2 | state, continued to expand. St. 
Accts. recy, less res, . ‘ aUt . 
Inventories Us 20) 29 292 296 Lu: ivwmrence . peaway is producing 
Total curr. assets .. 602,295 637,206 eater sales and service require- 
PREP. CXP.§ ...cccccece +816 1,747 | ments 
«ves tenwemenens 3, HOC ” len ; 
Misc. assets ......-.cc 9 eR 10 £80 Geocon Ltd. consolidated its ex- 
Fixed BESTE? .vcces eee 448 22 444,417 pansion and has begun to set up a 
Total assets — eoee 1,068,295 1,097,250 | new division for application of 
Total curr. liab. .... 33,913 35,158 Kae _ 
Capital stock ies 137,880 37.330 | Plastic refractory materials. Activity 
Copital BUPPIUS ...0c00 57,120 57,120; of soil investigation and _ gunite 
szarneda surplus — 839 878 867,592 livisions have rec - “atting 
heath omndaee somn'ies ‘cans di sions have required setting up 
Included wn curry asse¢ ’ co’s rey ra | SOLIS Lesting laboratory in Toronto 
Working capital 568.378 602,048 aS well as Montreal. 
Fouridation has a large work 
,|carryover into this year and the 
prospects are good, it is stated. 
CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
Net earnings »e+ee-- $2,886,203 $2,335,499 
Less: Deprec. cenee eee 907,244 678,111 
a Eile. «res0e6esss 40,370 44,479 
Income tax res. 995,000 820,000 
Add: Asset sale profit 212,321 181,443 
Net profit ......ccccce 1,155,910 974,352 
Less: Com. div ds. 363,666 314,277 
Surplus for year . 792,244 660,075 
Times Interest Earned: 
Bef ore d leprec., 71.49 52.51 
After deprec. .. 49.02 37.26 
Earnings per Share and Dividend Record: 
Common* ., nia $2.5 $2.21 
Paid 0,80 0.624 + 0.10 
*Farning ‘include 4lc in 1954, 47c in 





DIRECTORS 


You'll use this Directory repeatedly. It will 
help you know people you do business with 
better. Invaluable too as a sales tool. 


Handsomely bound in simulated leather 


with gold stamped titles, this com 
edition will give you: 


pletely revised 


@ an alphabetical listing of nearly 9,000 


Canadian directors 
e their titles 
e@ their other business connections 
@ home addres:es 


e chief business address of each 





THE FINANCIAL POST 


Order 
Your Copy 
Today 


Please enter our order for 


at $10 a copy postpaid. 


$10 yr Payment enclosed $. .ceece 
postpai 


COMPANY  ..cee a 


481 University Ave., Toronto 2, Canada 


jalire . copies of 


DIRECTORY OF DIRECTORS, 1955 


Invoice us $..cecece 
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1955, on profit on sale of assets, 


CONDENSED CONS. BAL ANC E SHE ET 
As at Dec Sl: 1955 19 4 





C ash & Dom. bds, .. $1,134,489 $1,159,961 
mpl, contracts 1,029.993 777,269 
re ct s. rec., les. res. .. 16,176,545 8,994,344 
Inventories ........... 3,765,322 1,727,231 
Fotal curr. assets . 22,106,349 12,658,805 
Pe. GS. cossecneds 78,288 28,951 
Misc. assetS ..cccccces 270,549 411,865 
Fixed assets ..cccoceeess 3,948,117 3,162,668 
Total assets ..cecee- 26,403,303 16,262,289 
Bank 108 ..ecces _ 4,128,000 2,016,000 
Debents, due .....e.6. 258,500 250 ,000 
Accts., tax., etc., Dp. . 12,385,125 5,701,996 
Divd. pay. . er 91,245 77,201 
Total curr. liab. . 16, 862 370 «68,045,197 
Funded debt 836.750 1,000 000 
l t acts 906,076 475.019 
i ¢ r BS « 410,52 410,960 
i Se § «casaiwat 1,981,101 1,780,826 
| Surplus . 5,405,978 4,550,287 
| I in curr. assets in co’s ard 
Working capital 5,243,453 4,613,608 


a ontingent L iability : Banton ne ol of loans 
a company $1,214,311, 

‘e of balances oO wing by ct us! ome! 
it il sal agree ients an 
‘of $2,394,212 as at 


sOc1a te G 


oe 


sai > 





Manufacturing 
ELECTROLUX CORP., New York, 
net profit for 1955 was 1.4% higher 
than net profit in 1954 ($2,878,349 
vs. $2,838,998). 
Net for 1954 included $650,- 
000 resulting from non-recurring ad- 
Chairman Elon V. Ekman 


jJustments, 
and President Walter Dietz point 


profit 


























ntensive manufacturing pro- 
gram brought new Electrolux model | 
E cleaner from limited production | 
f development period to large vol- 
meet consumer | 


‘ 
+% 
4 


l necessary to 
demand 
INCOME AND a+ vane" cate 
Years I nded Dec, 31 l 1954 
Tota net e $7 2 9 GR $5.7! 8,590 | 
| Le De é 795.979 759 
} Interes vebed 4,0,238 559.7 39 | 
| Fe res. ....+. 3,073,000 1,550,000 
| Net profit Hane 2 878.349 2,838,998 | 
Les te I Gcivas. , 1,53 ,125 1,230 ,50 
Surplus for year 1,340,224 1,608,498 
|E arnings per Share? and Dividend Record 
pal ‘ . Pa 34 o 
Paid - 1.00+-0.25 rT 00 | 
‘Based on shs. in hands of the pu blic. 


CONDENSED BAL ANC a SHEET 


| 
} 
| As at Dec. 31: 954 
| Cas! ace $3,191,143 $5,384,316 
i= Accts. rec., less res. . 25,750,505 19,662,044 
| Pi i tax .. 2,408,000 
Inve rie 9.747.395 8,971,155 
Total curr. assets .. 4l, 097,043 34,017,515 
| Prep. exps.§ . eee 204,994 179,106 
| Note receiv. .....e..- 200,000 200,000 
| Fixed assets® ....ece. 4,767,615 4,713,010 
| Total assets ...... 46,269,652 39,109,631 
| Accts., ete., pay. .... 11,343,919 7,95°.412 
Lt: t peuvent 3,775,145 3 55 
Total curr. liab. . 15,119,064 8.299.267 
| Long-term note pay. . 9,000,000 10,000,000 
| Capital stock : 1,125,500 1,125,500 
re. Se. scossecse 1,063,550 1,063,550 
LC eee 19,961,538 18,621,314 
*After depr. & 
amort ; .... 8,495,391 2,959,387 


$Incl. in curr. assets in co's statement. 
Working capital .... 25,977,979 25,718,2 

















“Ah! C’est donc la 
qu'elle prend 






ses: 1dees. 
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C itt Hand 


“4h! So that’s where she gets her ideas.” 
The evidence lies on the chair. A cake mix!... 


advertised in “Le Droit”’. 


No mystery here. Thousands of French speak- 


regularly through the 


After all, it’s the only 


ing housewives shop 
pages of “Le Droit”. 
French Daily in Ottawa. 


Metropolitan Ottawa spends $263.532,000.00 in 
retail stores every year. But because nearly 
half the people speak French — every Grocery 
Chain and well over 200 other national distri- 
butors of Foods, Drugs and Cosmetics — adver- 


tise in French. in “Le Droit” 


The question is: Are you getting your share? 


Canada’s Most Quoted French Daily 





Metropolitan Ottawa is 
43.2% French 





LE BPOI'lT 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, H. E. Lemieux, Director of Advertising 


TORONTO BRANCH OFFICE: 112 Yonge St., EM. 3-9903, Vern B. Moore, Manager 
U. S. REPRESENTATIVES: Shannon and Associates. 
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os e Bid Ask Bid Ask 
M “4 « xOran Cr 410 425 xSp Am 170 180 
ar e i an = uo a 10ns xOrenada 28 284 Saskatche 225 230 
xOrmsby 77 80 xSpooner 55 56 
Bid Ask Bid Ask Bid Ask ms cel Soe oe Se Les 
s s xP Coyle 125 130 St Brands 41 41 
Montreal & Toronto | Chat-Gai 171 17) xDyno 110 111 | Do B 14) 142 Maxwell 6 7 | xPac East 14) 15 St Pav. 4! ant 
Closi . Anril 17 | xCh Res 580 590 xE Amphi 111i 11! H Smith 463 48 xMayb’rn 186 187 Pac Pete 173 173 St Radio 11: 12 
osing Quotations Apri 4 | xCheskirk 11] 11) E Koot 310... Do pr 47) 47) McBrine p11 112] Ppage-Hers 87) 89} S Brock A 81 9 
Bid Ask Bid Ask xChesterv 46 47 xE Malart 195 199 xHoyle 10 103 McCabe A 183 l xPamour 53 55 Do B a 
Abitibi 42 423 BC Forest 183 19 xChib-Kay 84 8&7 xE Sull 650 660 Hud Bay 68 3 693 Do B 173 o* xPanel 125 127 xStanwell 68 75 
Do pr 242 25 PC Pack A 154 153 xCh Ex 135 140 xEast Asb 122 124 xHugh-Pm 43} 45 McColl 48) 493 xP West 364 37 xStarratt 144 16 
Acad-Atl 12 124 Do B 13 133 xChimo 150 153 xE Metals 80 82 Hugh OA il 18 Do pr es 97 xParamaq 114 12 Stedman 274 28 
Do A 23} 233 BC Pow 39 39} xC nromi 350 360 xE Min 635 640 Do B 113 e¢ McIntyre 89 90; | xParbec 14 15 Steel Can 74 75 
Do'pr 1054 .. BC Phone .. 503| Chrysler 11 114 East Steel 7h i Hur Erie 37 373 xMcKenzi 35 37 | xPardee 107 110 xSteeloy 11 113 
xAcad Ur 16 17 xBrl Reef 176 177 xCire Bar 200 300 East Theat 26 - Husky 11 113 xMcMarm 21 213 xPar Drill 6 63 Stp Rock 193 20 
xAcm Gas 28 30 Bruck A 1] 133 | Do A 475 900 E Wash 163 184 x Do wts 460 525 xMcWatrs 493 53 xPater 130 135 Ster Tr 4 x 
Admiral 193 20 x Do B 400 430 | xCobalt ) 704 73 Do pr 19, 193 I Bank 56, 5623 xMent n 8 90 xPathfind 110 114 xStovel p 400 525 
Agnew-S 7h 73 xBrunhrst 142 16 | x¢ och Will 72 io Econ Inv 36 37 Imp F-Gl 27 283 xMerc Ch iil 19 | xPaymast 34 35 Stuart Oil 15 15 
Do pr 93 93 xBrunsmn 13 133} Coch-D 183 22 Eddy 643 66 Do pr .. 27 xMerrill 380 ee | xP River 93 93 xSturgeon 106 107 
xA jax 76 82 xBrunst 22 223) _Do A. 20h 21 xElder 6 Imp Life 70 172i Mer Pete 203 202) Pembina 34) 343 xSud Cont 19 20 
xAkaitcho 51 52 Brunswick 133 14 | Cor Kshutt até 7a xEldrich 167 170 Imp Oil 463 463 xM Uran 344 35 Do pr : 51 xSullivan 605 610 
xAlb EX 40 41 xBuffadis’n 92 10 | xC-Reco is 75 xElec (Cc) 98 °° Imp Tob 123 12% Mex LP 15 16 Do new 23 ate S Propane 8 83 
xAlb wts 25 6 xBuff Ank 70 743 C Co Ltd. i 173 Electrolux 13j 132 Do pr 6 62 Do pr 113 14 Penm pr 7183 io Do pr 252 26 
xAl Dist 170 175: xBuff Cdn 20 21 xCn Lake 13 14 xE P-Rey 14 15 xInd Lake 46 47 M Tram 10 11% PC Jewel 22 .. x Do wts 299 300 
x Do vt 155 165 xBuff RL 10) ii xColdstr 186 188 xEl Sol 15 16 Ind Acc 54} 55 xMidcon 101 102 Do pr 100 103 Supt Ord 212 22 
xAP Cns 40 474 Bld Prod 381, 384 Collwood 13 ee xE Glacier 24 27 D $3.95 p 503 50} Mid Pac 20 22 xPerron 30 34 Supt Com 39 48 
Algom 17 174 xBulldog 14 15 Do pr 13 .. Emp Life 8 90 D $4.50p 100 100 xM-West 410 415 xPer Oils 220 225 Supt pr 101} 104 
Do deb 96 962 xBun Hill 17 18 xColomac 19 20 En Heat 10 12 Ingersoll A 8 83 x Do wts 200 210 xPetrol 150 160 xSurety 0 175 176 
x Do wts 835 840 xBurchell 86 8 Comb Ent 113 123 Equit Life 51 56 Inglis 14 144 xMill City 38 39 Photo Eng 43 48 xSurf In 15 16} 
Algoma 1163 117 Burlington 29 293 xCommoil 335 400 Erie A 68 «67 InlandC p15 153 xM Brick 425 475 xP Crow 185 195 Switson 9h 93 
Alumin’m 120 121 Burns 133 133 xCom Pt 500 - Rem Bee es xInspirat 135 140 xMindam 24. 28} xPioneer 180 195 xSylvan 136 140 
Do 1 pr 25 253 Burrard A 83 88 | Conduits 103 11 Estabks pr 22 233 I Bronze 114 12 xMillican 219 220 xP-Ore 153 164 Tamblyn 43 44 
Do 2 pr 51 513 xCal Pete 136 138 | Conf Life 150 15% xEureka 203 204 Do pr 233 24 =Min Corp 26j 273} Pitt P Gl 903 91 Do pr 35 50 
xAm-Lard 164 18 Cald 1 p 244 25 | xConiaga 300 310 xExcelsr 105 110 I Met A 40) 47 =xMin-Ore 60 63 Placer n 123 13 xTandem 11) 12 
xAmanda 47 49 Do 2 pr 10 a xConiauru 57 60 Falconbrdg 37% 384 Do pr 183 1034 Mod Cont 17 18 xPonder 10 80 Taylor PC 93 1 
xA Leduc 132 134 Cal Ed 254 253 | xConro 36 37 Fam Play 20 203 I Mill pr .. 923 Do A 16 1 xPop Oils 274 40 Do pr 102 103 
xA Neph 935 240 CP5pp 104 104} xC Allenb 21 213 Fanny F 165 168 In Nickel 90j 90) xMogul 340 345 Powell R 6123 62 xTeck-H 240 244 
xAmurex 660 680 xCallinan 254 27 Con Baks 8 83 xFargo 305 310 Do pr 1303 131 Molson A 26 27 xP Rouyn 55 57 =xTemaga 750 770 
xAnacon 360 365 xCalnorth 38 40 xC Bellek 27 30 xF Tung 37 40% D$5 pr 63 6 Do B 26 30 Pow Corp. 583 583 xTex Cal 92 100 
xAnchor 144 142 xCal Cn 540 550 xC C Cad 24 25 Fed Fire 52 i Int Pete 38) 383 xMn Knit 5 6 xPrair O 530 550 xT Lund 205 212 
An-A Ex 153 154 Cmp Chib 26) 26) xC Cordas 27 49 Fed Grain 35 Int Pwr 244 245 Do pr 46 55 xPr Bord 18 184- xTiara 330s 38 
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LOOK TO THE ENGINEER 


He gives us automobiles, ships, trains and planes 
- ss “and their tools of production; 
ene eg he supplies the highways, docks, railways and hangars for them. 
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a ee As the philosopher was the symbol of the Golden Age of Greece, the knight of 
oe See feudal Europe, and the poet of Elizabethan times, so the engineer is the symbol 
ee | 3 of present-day civilization. He is our one indispensable man. 


Consider, for example, his contributions in the field of transportation. Without 
him we would have no automobiles, ships, trains or planes as we know them 
today. As civilization has called for more efficient and more complex engines, his 
ingenuity has supplied them. Nor has the engineer stopped there. He has sup- 
plied the tools for their production. These, too, have become increasingly com- 
plex with the need for increased productivity. And he has provided great super- 
highways for our cars; modern dock facilities for our ships; steel arteries for our 
trains; up-to-date hangars for our planes. 


oe 
eee 


coast —_ ; BH But the scope of the engineer ranges far beyond the field of transportation. 

aia Ws a + Nid Industry could not do without him in the factory where the machine is his handi- 
work or in office buildings where the mechanical and electrical equipment—the 
elevators, lighting, boilers, heating and air conditioning controls—is his responsi- 
bility. He shares a like responsibility for the mechanical and electrical equipment 
in our schools, churches, public buildings, hospitals, department stores, theatres. 






His task is monumental. To help him perform it well, Honeywell develops and 
manufactures precise automatic controls for heating, ventilating, air condition- 
ing, humidity control, and industrial processing. ' 









Designed by A. D. Margison and Associates Limited of Toronto in conjunction 

with the Royal Canadian Air Force, this hangar has a central core of workshops and stores with 
cantilevered sections on each side for aircraft. The cantilevered distance is one hundred and fifty feet, 
providing a clear opening three hundred feet long and forty-one feet high on each side of 

the central core. The hangar is heated with a combination of forced air and radiant 

heating systems which maintain relatively stable temperature conditions in spite of the 

tremendous heat loss when the large doors are opened. The hangar, one of 

the most advanced designs in existence, is capable of unlimited extension 

in the direction perpendicular to the cantilever section. 









These are the controls that help protect your investment in the operational 
equipment of a modern building. Because Honeywell has been the unchallenged 
leader in developing these controls for more than 70 years, the engineer—and 
you—can depend on them. 









Minneapolis-Honeywell Regulator Company, Ltd. 
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| Getting Ahead 





| Astute businessmen plan for suc- 

| cess; they read The Financial Post 

| because it helps them make right 

' decisions. Yearly by mail in Can- 
| ada, $6; elsewhere $7 yearly, 
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Canadian National Ratihwavs have 
matter 
Let us help you first to determine the 
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Industrialist, thes probably have many 


sites they 
physically excellent that is... But do you 
just A site or THE site? 


mean, 
application 
as calculated to offer the best promise 


thateis where the various-cost factors enter- 
ing into production and distribution are in proper 


Loe ation. 
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Accident 


digest: 


By T. A, RICE 

We must continue to encourage 
management personnel in their 
fight against accidents. We must 
show them that reduction in acci- 
dent frequency represents a great 
saving in money, not to mention 
the fact that the greatest divi- 
dends come from the saving of 
lives, limbs, homes and human 
suffering. We must prove to them 
that improvement in productivity 
and accident prevention march 
hand in hand. We must show 
them that safety is part and par- 
cel of industrial life. 


The Workmen’s Compensation 
Act places the responsibility for 
accident prevention squarely in 
the lap of management. The em- 
ployer has accepted this respon- 
sibility and he does not intend to 





the one indi- 
sound economic 


of course, 
of 


the 


ticulat undertaking 


a staff trained 


of sound = 1industrial 


evade it, but he would like to 
point out that the supervisor and 
the employee have a responsibil- 
ity in this connection as well. 
Their responsible ‘co-operation is 
sought and welcomed by the em- 


prevention pays 
economic dividends to the individual and to the 
nation, yet some manufacturers do not realize it, 
declared T. A. Rice, president of the Canadian Manu- 
facturers Association, in a talk to a Toronto meeting 
of the Industrial Accident Prevention Associations of 
Ontario. He offered ““Ten Commandments of Safety 
for Supervisors” and urged continued work towards 
complete plant safety consciousness. Here is a 


parties concerned with the well- 
being of the worker. 

To repeat the Ten Command- 
ments of Safety for Supervisors 
(copyrighted by the 
Management Association): 





ployer as is the co-operation of all 
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[THEN our field forces 
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Room 708, 407 McGill St., 


Montreal 1, Que. 




















Transportation 


B.C., Vancouver, had a consolidated 
net loss of $158,228 in 1955, con- 
trasted to a net profit of $26,664 in 
1954. 


which began July 3 and ended Sept. 
3, normally the peak period, says 
Chairman and President S. S. Mc- 
Keen. 

To improve fleet company con- 
_verted one ship from steam to diesel 
and is re-engining another. Com- 
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Bell Teletype ex. ivr 
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PBX (Private Branch Exchonge) @ 
dial ~witehbboard ayat 


is tas 


em 


in Pacific Northwest, 


| Steamships Ltd., 


it is said. 
In view of the unnecessary com- 


plications which arise from having 


n subsidiary, Union 


in addition to the 


operating 








Sie R 
oe 


Take the 
HIDDEN 
cosTs 


out of your 


BUSINESS 


COMMUNICATIONS 


Your first cost isn vour last cosl when 
you provide your own communica- 
tions svstem. Many of the continu- 
ine costs are buried deep im idle 
equipment, taxes, depreciation and 
loss ol interest on capital, 

With Bect Communications, you pay 
only for service — service tailored to 
your speciite operations TODAY but 
flexible to changes needed To- 
morrow. With new techniques and 
new equipment constantly being de- 
veloped by BrLL to improve your 
service—obsolescence becomes our pro- 
blem not yours. 

Why not let us analyse your problem ? 


lust telephone us and we'll be glad 


to call on you. There’s no charge! 


THE BELL TELEPHONE 


<u, COMPANY 
-£35 OF CANADA 


© ‘ 


\ . e/ 
NG Cana? “ 












@ Push Button Telephones — 
incoming calls — outgoing calls 
— inter ofhice calls — all on 
one telephone. 








> Microwave Radio Relay System 
— for Long Distance and ‘TV 
programs. 


Channels for Telemetering ond 
Supervisory Centrel — as used 
by Oi, Gas and Power 


> 


Industries. 





















Company Reports 


To assist readers in appraising and comparing company financial statements. 
| Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


1. You aré a supervisor and ge Safety, en is one | AVALON TELEPHONE COMPANY, LIMITED = 1919 
thus, in a sense, have two| of your prime obligations — a 927 
families. Care for your peo- | to your company, your fel- WABANA LIGHT & POWER COMPANY, LIMITED 192 
ple at work as you would low managers, and your fel- WEST COAST POWER COMPANY, LIMITED sa 1944 
care for your people at home. low man. 

Be sure each of your men 

understands and accepts his | Top Management Job TOTAL SERVICES SUPPLIED BY THESE NEWFOUNDLAND COMPANIES 
personal responsibility for | Top officers of our manufactur- Electric Light and Power Services sivtivsnntaesea ee 
safety. _ing concerns must show more per- 

2. Know the rules of safety that | sonal interest in the vital chal- Telephones **®@enveeeveeevweeeeeeveeee eevee eeeeaeeee eee eee 30,533 
apply to the work you super- | lenge presented by accident pre- 
vise. | vention and elimination. INVESTMENT IN PLANT AND PROPERTY TO SUPPLY THESE SERVICES 

3. Anticipate the risks that may | Some manufacturers—who have = 
arise from changes in equip- | not yet realized that the preven- Electric Light and Power ....cccsececcccsesccsesccecseccscese $ 9,319,692 
ment or methods. Make use | tion of accident, death and disas- Telephones *“eevnreoeeseee#eens8se@te@eee@*eeoeeseenseeeensteereeeeeenerteeseeee#eeeneeene#ee 7,622,862 
of the expert safety advice| ter is not only good business from 
that is available. 'the humane and public relations $16,942,554 

4. Encourage your men to dlis- | viewpoints but from the view- 
cuss with you the hazards of| point of sound common-senss 
their work. No job should| business practice and healthy an- DURING 1955 
proceed where a question of| nual financial reports. Electric Light and Power Services increased by ....'sseesee 1,752 
safety remains unanswered.| These men have to be brought _——e db 2,959 

5. Instruct your men to work into the fold and the responsibil- e ep ones increase y ee@eeeeeeeoeeeeeeee eee eeeeenee , 

| ity belongs to members of the In- Payrolls amounted to “eer eesveeeveen eee eeoececeeseeeseeseeseeesesessd $1,528,097 

dustrial Accident Prevention As- 
sociations. You must keep ham- 
| mering at them. 7 DURING THE PAST 5 YEARS 
The The Experience Rating Plan . af , , 
Variations | which we in the Canadian Manu- Electric Light and Power Services increased by ....ee+e0- 4,291 
facturers’ Association worked out Telephones incremeed By cccccccccoecceccoceseseesoce tte 
| holding company, Union Steamship| with the Workmen’s Compensa- 
'Co o. of B.C.., it is proposed to wind | tion Board and which has been in Payrolls amounted TO cc ceSSeSee ees COSSCEOKOOSSCOOSHOOSESOSO OSE $5,280,520 


UNION STEAMSHIP CO. OF Up the operating company. 
olution will be presented to a special 


| 
| 


Loss was primarily due to strike |COMpany assets, 


| 


| 





A res- 


ome Big Dividends at a Small Price 


Accident Prevention Needs Top Management Attention 


. Follow up your instructions | his 


. Set a good example. Demon-/| the humanitarian mind as they 


. Investigate and analyze every | pany. 


. Co-operate fully with those 


10. 


operation on a trial basis among 
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THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
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with persistence and, from experts like you how to face 
-up to his responsibility and turn 
previous carelessness into 
| dividends which are as pleasant to 


safely , 
patience. 


* BURGLARY « LIABILITY *« GUARANTEE BONDS «+ LIFE 
ACCIDENT TICKET + AUTOMOBILE + PLATE GLASS 
ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 
BRANCH OFFICES 
Metropolitan Teronte * Hamilton « Kitchener * Londen * Ottewe * Windsor « Monreal 
Celgery * Vancouver « Winnipeg + Port of Spain, Trinidad + Kingston, Jomeice 
s6-2 


consistently. 


in your own! are to the man who runs the ac- 
and personal! counting department and the peo- 
'ple who hold stock in the com- 


strate safety 
work habits 
conduct. 














accident — however slight — | ‘ 
that befalls any of your men. | 





in the organization who are 
actively concerned with em- 
ployee safety. 

Remember: Not only does 
accident prevention reduce 
human suffering and loss; | 
from the practical viewpoint. 
it is no more than good busi- 


PROGRESS REPORT 


OF 


UNITED TOWNS ELECTRIC COMPANY, LIMITED Incorporated 1902 








LPO SSS PPS SS OE 





| 
meeting called for this purpose. lhe ragga yp oy tg oo KILOWATT HOUR OUTPUT 
approved, each shareholder will re- | = : we ot 
‘ceive his pro-rata share of holding | Months is doing the job for which 1955. 666. teeeeeeeeeeeeee. 62,847,000 
which will be a/ it was intended—namely, to hit a a 
proportionate number of shares of| the careless employer, whose 
subsidiary and a small amount of| plant produces more than its fair 1953 .cccccccccccccccccees 47,853,000 
"cash. |share of accidents, right in the 
CONS. INCOME ACCOUNT pocketbook ? - c 1952 *“eee@eetee#eeeee#ee#e@#eee#eee#ee#8e#e#e 38,464,000 
Y Ended Dec. 31: 55 95 . ; 
| segibeentt warn aah $98,075 9382.205 This plan, or any other plan 1951 eR eee eee ee ee ee 31,101 ,000 
Less: Depr. . 251,919 352,782 | which might take its place, should 
Deb Te  giatiilincadinadie 4,38 2,779 | , ’ _#. 
se aaaee ae eS ees ane ate 6664 continue to arouse the careless § 4 MORRIS, 
Les cypividends «..... 35g 47558 | employer to a proper interest in President and Managing Direetor 
ea accident prevention and will, | 


Note—Co. shows net profit of $282,191 in 
and net loss of $126,784 in 1955, 


1954 
cluding profit on disposal of fixed 
and tax adjustment, 


Earnings per Share and Dividend Record: 


in- 
assets 





hope, drive him right into the fold 
of the IAPA where he ¢ can 1 learn - 











d$1.00 
nil 


$0.17 


Common: Earned .. 
: 0.30 


Paid 


COND. CONS. BALANCE SHEET 








As at Dec. 31: 1955 1954 
ae necks . $1,104,946 $553,822 
| Accts. rec, less. res. .. 741,752 496,114 
| Dep. with trust co 850,000 250,000 
|Inventories . ; 148,924 115,514 
Te .al curr, assets ~- «62, 845,622 31,415,450 
| Prep. exp.§ fy 58,550 46,185 
| Fixed assets ....... ess 2,257,701 1,895,978 
Total assets ....e00. 5,161,87% 3,357,613 | 
Lo) fa ° 100,000 ; 
Notes pay ° 250,000 
Accts, tax., etc.. D. .ce 537,753 678,141 
Total curr. liabs. or B87,755 678,141 
| Funded debt 1,750,000 
Capital stock 792,605 792,605 
| Earned surplus . 1,731,515 1,886,867 
*After depr of $4,876,122 4,633,817 
$'ncl. in curr. assets in co’s report. 
éDeprec. res, not deducted from asset in 
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$454,190 in 1954. 


|1955 and anticipates current y 


Working capital . 1,957,869 737,309 


— —— ——— 


Manufacturing 


ANTHES-IMPERIAL CoO. .St. 
Catharines, Ont., consolidated net 
profit for 1955 was $504,453, higher 
by 11.1% than the net profit of 





Company attained record sales in 
ear 
will be satisfactory, President D. G. 
Willmot Says. 


Its $20 million plant in Calgary, 
now under construction, will pro- 
duce cast iron water pressure pipe. 
In January this year, in need of 
more space, company purchased the 
plant formerly used by Grout’s Ltd.,’ 
St. Catharihes, a textile concern. 


The Windsor, Ont., property of 
Penberthy Injector Ltd., a subsid- 
iary, was sold and operations trans- 
ferred to St. Catharines. 


In May, company purchased the 
equipment and inventory of the 
heating division of Taylor-Forbes 
(1953) Ltd. Operations of the Great 
North Foundry Ltd., Edmonton, 
were incorporated into those of the 
parent company and Great North's 




















charter was surrendered. 


Company redeemed and canceled | 
4.256 6° cumulative preferred | 
shares ($100 par) and created two| 
new classes of preferred shares; 20.- 
000 first preferred shares, $100 par, 
and 500,000 4° second preferred 
shares, $1 par (10,000 of the first 
preferred shares were sold at par 
for cash during 1956). 


COND. CONS. 














INCOME ACCOUNT 











| Years Ended Dec. 31: 1955 1954 | 
| Net +arnings ... $1,241,212 $1,123,704 | 
Less Deprec. ....ese. 277,942 219,229 | 
Debt, interest ....- 45,817 40,285 
Income taxes ...+«e-. 413,000 410,000 
Net prefit .......cece. 504,453 454,190 
Less: Pref, divds. .... 19,885 54,947 
Common divds, .... 90,000 60,000 
Surplus for year ..... 394,568 339,243 
| Times Interest Earned: 
| Before deprec. 27.09 27 89 | 
| After deprec + 02 22.45 


Earnings per Share and Dividend Record: 4 
~~ Ser. Pref.: Earned $50.45 


avable : 1.9885 
Prot. (old): Eat ned $106.72 
Paid or pavable bea ‘6.00 
| Cornfmon: Earned? . 4.85 4.26 | 
Paid or payable 0.90 0.60 


*Based on 100,000 shs 

*In addition to payment of $6, a divi- 
| dend of $6 payable in 1955 was declared 
| in 1954. 
} tPayable in 1956. 


COND. a BALANCE SHEET 


As at Dec. 1955 1954 
| Cash $94,067 $3,528 
Acct. rec. ....c-.cec.e- 1,365,790 1,139,864 


Inv entories 2,583,441 2.235.933 





aIncluded in curr, assets in co.’s report 





Total curr, assets .. 4,043,298 3.279.525 
Prep. exps.§ .eee 45,647 44,227 
Inv, in U.S, sub . a5 l 
Fixed .assets? ....... « 1,526,677 1.301.332 | 

| Tetal assets ........ 5.615.622 4,724,885 
| Du: bank .........00. 183,808 254,723 | 
[me ~.ceeassewe 783,952 640.930 
Taxes pay. 2ecee 321,294 287.763 
Funded debt pay. 100,000 1 3,000 | 
Pe. GD. ccoe ceeoes oni 0.000 | 
| Divd. pay swe 49.885 85,536 
| Tetal curr. liabs, -e» 1,438,939 1,418,952 | 
| Funded debt — 850,000 950,000 
Capital stock ........ 1,050,000 425,000 | 
Earned surplus ...... 2,276,683 1,930,333 
+After deprec. of ... 2,630,571 2,397,145 
tAfter res, of 72,477 43,510 


Working capital ...... 3,604,358 1,960,373 





Construction 














is ahead of schedule 


Despite severe winter weather, construction work has been carried on through 


the winter. 


Approximately 100 men are now working. Process equipment will 


start arriving on the plant site early in April. The plant is scheduled to go into 
operation by August 1st. 


Limestone 


RAW MATERIAL 


for the production of cement will be quarried near Mafeking, Mani- 


toba and shipped by rail to Regina. 
Clay for the production of cement will be quarried at the Regina Plant site. 


ENGINEER'S REPORT 


‘*‘Many chemical analyses of this 
LIMESTONE: limestone have been furnished 
from Government and private sources, and confirma- 
tory sampies have been taken by the writer. These 
show the stone to be high grade limestone low in 
magnesia and other impurities and highly suitable 


‘‘We estimate the tonnage of useable clay 
CLAY: at this deposit to be approximately 
6,000,000 tons. Chemical analysis show this clay to 
be uniform in character and suitable for the manuw- 
facture of Portland Cement. There are huge 
quantities of clay of this nature in the Regina Area.” 


for Cement Manufacture.”’ 





Respectfully submitted, 
A. &. DAWSON, P. Eng. 
WINNIPEG, MAN. August 17, 1955 
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Mine and Oil Stocks 





Last 
4 April 
Company Sales 6 
Cortez 44,000 084 
Coulee 22,100 1.35 
Cournor 17,150 .22% 
Cowichan 37,300 2.80 
Crestaurum. 22,150 .10i 
Croinor 5265 CS 
Cron. Bab. 3,500 07] 
Crowpat . 142,975  «.65 
Cryderman nil oy 
Cusco ..... 49,400 .26 
D’Aragon. 1,290,100 00 
Decoursey-B. 37,912 91 
Do 8,000 .35 
Deer-Horn 2,000 =«.55 
D’Eldona 87.330 .22 
Delnite 2,700 80 
Desmond 73,315 1.00 
Detta Min. . 22,300 17 
Diadem .... 417,623 32 
Dickstone C. 16,000 12 
Dome M. .. 3,779 15.25 
Dom. Asb. . 35,900 .22 
Donalda 162,050 .63 
Doreen 3,500 07 
Duvan 227,100 1.92 
Duvex 194,800 39 
Dyno .. 90,400 1.26 
East Amph 4,500 11 
East Mal 20,025 1.85 
Fast Sull 21,500 6.35 
East. Asb. 38,400 .20 
East. Metals 54,800 84 
East. Min 38.700 25 
Eider 28 ,750 72 
Eldrich 30,475 1.68 
E] Pen-Rey 48 463 llé 
El Sol . 846,500 13 
Emerald §,100 24 
Fureka 307 ,046 15 
Fab. Met 9,000 44 
Falconbridge 8,824 37.00 
Fano 23,500 320 
Faraday, 45.775 1.69 
Farwest 8,520 32 
Federa) . 294 650 514 
Flin Fion nil 
Fontana 228 850 18 
Ft. St. John 8,900 40 
Forty-Four nil : 
Francoeur 14,100 10) 
Frobisher 131,648 60 
Do. warr. 6,000 we 
Do. 4% 9.000 .00 
Fundy 96,000 34 
Gaitwin 22,525 a0 
Gaspe Cop 2.195 44.00 
Geco 7,895 21.75 
Gen. Lake 119,600 14 
Geo-Scient.. 12,050 3.50 
Giant Mas 37 890) =1.05 
Giant Y'fe . 3,545 5.80 
Glenn Ur 229,637 1.40 
God's Lake. 24,500 52 
Goldale 52 200 37 
Gold Crest 138 ,600 31 
Gold Eagle 20,700 10 
Gold Lake nil 
Gold Man 121,905 4.30 
Goldfields 7,225 39 
Graham 42,409 34 
Granb\ 100 50 
Grandine 358.250 62 
Grandoro nil 
Granduc 8,290 mit 
Grandview 1,600 19 
Great Falls nil 
Greyhawk 54,150 68 
Gui-Po! 5,000 13 
Gulch 75,600 08 
Gulf Lead 16,950 15 
Gunnar 16,245 20 
Do. war! 5,620 75 
Gwillim 52,300 15 
Halinor nil 
Hamil 10,000 06 
Hard Rock. 159,470 1a 
Harr. Min.. 250,190 1.24 
Hasava .. 418,122 1s 
H’d of Lakes 9,500 14} 
Headway 30,300 23 
Heath 540,000 20 
Heva G.M 81,450 10 
High.-Bell 15,100 75 
Hollinger 8,937 28.124 
Hoy le 109,620 90 
Hudson 4.275 50 
Hudson 33,637 244 
Hugh Pam 30,150 45 
Imperial 32,400 30 
Indian L. 78.150 43 
Indian 12,500 06 
Inspiration 12,750 28 
Int. Nickel 16,12€ 92.75 
Do. pfd. 215 130.00 
Do. $5 pfd nil 
Int. Ranwick 14,859 46 
Irish Cop. 26,400 3.20 
Iron Bay 4.450 3.80 
Island nil 
Iso Uran 16,500 26 
Jackson 19,033 49 
Jack Waite. 18,600 28 
Jacobus 6,350 48 
Jardun 41.100 29 
Jave reer BOD 6h 
Jeanette ... 12,119 0) 
Jeep nil 
Jellicoe 587,000 AT 
Joburke 32,400 14) 
Johet Que... 344,898 15 
Jonsmith 391,375 38 
Kenville 23,500 09} 
K..-Addison 9,120 29 
Kerr Lake nil 
Key bovcon 26,500 12 
Keymet 1,000 62 
Kilembe 11,400 4.95 
Do 16,775 3.05 
Kirk H 116,075 81 
Kirk, Lake 69,250 40 
Kirk. Town. 10,800 .42 
Kontiki Lead 14,000 26 
Koot. Base 4.000 04 
Labrador 4.490 24.00 
L. Cinch 11,400 65 
l Dufault. 151,393 10 
I Lingman 122,500 16 
L, Nordic 28,135 55 
Lake Osu 5,000 .20 
Lake Shore 3,765 25 
Lake Wasa. 900 20 
La Lu 5,620 15 
Lamaque 2,115 05 
Leitch 14,025 76 
Lencourt 273,350 20} 
Lexindin 25,000 21 
Lingside 365.450 22 
Lith. Corp 10,950 75 
I tie 690 » 15 
Lome 49,565 094 
I oraqado 4 475 55 
Louvicourt 26 SO 31 
Lyv1 6,645 17 
Lv Yk 10,51 it 
Maca 11,0 a) 
MacDonald $3,675 49 
Macfie 35 301 9) 
Mackeno é iOS +i 
ViacLeod 23,700 35 
Mad. R.!I 31,461 30 
Magnet 46,800 19 
Malartic 6.10 80 
Maneast 11,654 2 
Maralgo 34 65! 44 
Marc: BY Ui 34 
Marcus 15.75% LO 
Marith 151,775 80 
Do, A 32,475 10 
Do. Bw ary 12. 960 2U 
M in 16.745 37 
Massbe 000 24 
Matachewan 00 0 
Mavybru 30 33 
McIntyre 1.976 U 
McK, |} 13 ,05¢ 35 
MceMar 100,78 23 
McWatters 13,81] 4: 
Mentor! 7, 85! 1) 
Merced 84.43: 0 
Merrill 353 74 
Meta. [ Tt 2 
Mid-t 44 Z of 
Mi WV « 9 9 ar 
Mi i I 9 if + 
Nine ‘,4 a 
Mng. ¢ 4.8 
Ni ©) 10.074 bo 
Mi 1ci¢ é Vv i\ 
Vik 6 
Ni D1 
Ni ela tr 
Montgary 229 900 
Montpas 44 50K 9 
M i-Mir 19,16 
Na a J). a OA 
Na EX 100.900 is 
Ne \ 13.70 1h 
Nesb 74.7% (i 
N \lee 104,41 
N. A 26,746 
New |! . tT 2 
N. Cal F 
N L>« U4 y 
N. Dik 95 
N Fo 431 Val . 
N Fo. y 4 »4 
N. G'dyv 031 y ) 
N Hal +4 { 
N. HH’! ) r 
N. H 146.4 4 
N. Jac 
N Jac 5,049.4 t 
N. Ja 339 f 14 
N. Kelore 30, 970 22 
Newk 500 50 
N. La 42.509 40 
New lu 61,956 3 
N Manit« 32.600 4 
N M 256.731 P 
N. M’ 57,375 23 
Newn 16.200 13 
N. Pac. Coal 18,500 63 
N. Rouyn 176,358 29 
N Royran . 258,199 6.40 
N. Santiago 37,000 13 
N. Senator 49.483 14 
N. Taku 4,450 30 
N. Thurbois 46,100 23 
N. Vinray 23,850 17; 
Nib Y'fe 210,489 143 
Nickel 153,565 2.75 
Nipissing 141,905 4.05 
secs 647 .623 28 
Nocano 11,500 12 
Nor-Acme 291 900 .09 
Noranda 7,318 £75 
Norgold 11,850 .25 
Norlartic 8,125 114 
Normetal 18,879 7.70 
Norpax . 680,382 1.10 
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North Inca. 93,900 
Rank 


u-Age 566,700 
Nuclear .... nil 
Nudulama . 46,7530 
Obalski .... 80,200 
Obaska _... 116,000 
O’Brien .. 65,900 
Ogama Rock 1,000 
ee Ajc. secon. 7 ee 
O’Leary ... 254,405 


Omnitrans . 23,500 
Opemisca .. 190,100 
Opemiska . 202,703 
Orchan .... 4,000 
Orenda .... 34,400 
Ormsby ... 39,500 
Osisko ..... 23,150 
Pac. East .. 101,035 
Pac, Nickel. 15,700 
Packsack .. 5,500 
Pamour P.. 5,965 


a: 45,350 
Paramaque. 34,000 
Parbec .... 41,100 
Pardee ... 30,438 
| 20,900 


Pato Cons. . 5,185 


Paymaster 11,667 
Pend Oreille 1,160 
Perron Gold 4,650 
Pickle Crow 24,386 
Pioneer G.. 2,255 
Pitch-Ore 113,800 
Pitt G. .. 1,102,700 
Placer Dev.. 6,775 
Porc, Prime. 240,400 
Powell R. . 1,750 
Prem. Bord. 145,500 
Preston E. . 5,650 
Pronto bo 8,745 

Do. war. 810 
Prospectors. 12,500 
Purdy Mica 149,400 
Quatsino ... 158,800 
Que. Chib.. 451,87 
Que. Cop. . 91,275 
Que Lab . 988,710 
Que, Lith. . 16,245 
Que. Man. 136,900 
Que. Met . 43,940 
Que, Smelt. 441,000 
Queenston C. 66,847 


Quemont .. 6,530 
Radiore .. 22,500 
Rainville 25,610 
Rare Earth. 60,795 
Rayrock . 21,175 
Red Cloud 3,000 


Red Crest 1,159,300 
Red Hawk 73,000 
Reeves McD. 4,300 
Renabie ... 1,400 
Rexspar ... 84,050 
Rice Lake 10,000 
R-Rupununi 287,731 
Rix-A’basca 85,450 
Roche L.L.. 28,200 
Rockwin .. 14,028 
Rowan Con. 13,883 
Ryanor — aeoune 
St. Michaels 86,100 
San Antonio 17,135 
Sand River. 17,025 
Scotia Goid nil 
Shawkey °45 48,613 
Sheep Creek 42,167 
Sherritt G.. 36,946 


Sigma Mines 665 
Silanco 49,700 


Silbak Prem. 22,977 
Silver M. . 127,892 


Silver R. .. 8,000, 
Silver Stand. 18,790 
Siscoe ..... 52,901 


Skeena ... 64,700 
Slocan . . 133,081 


Soma Duv. 11,000 
South Duf.. 185.800 
Span.-Am, . 12,150 


Spud Valley ~ 3,000 
Stad’n [344 . 21,715 
Standard G. 12,000 


Star Lake . nil 
Starrat O. 9.300 
Steeloy .... 42,509 


Steep Rock. 40,115 
Sturgeon R. 762,500 
Sudbury C.. 21,500 
Sullivan C.. 32,9246 


Sunshine .. 12,000 


Surety .... 98,845 
Surf Inlet . 137,150 
Svivanite 6,000 
Tache Lake 456,900 
Tandem 15,000 


Tarbell ... 38 500 
Taylor B. .. 7,700 


Tazin ...... 26,500 
T.-Hughes .. 29,850 
Temagami . 10,715 
Thompson 32,100 
Tiara .. 50,482 
Tiblemont 10,100 
Tombill me 8,500 
Torbrit S. . 9,200 
Towagmac . 3,500 


Trans-C. Ex. 40,528 
Trans. Res., 164,700 


Trebor .. 50,400 
Trojan .... 59,350 
Uddlen ‘ 1.500 


Union Min.. 6,426 
United Asb. 4,060 
Un. Estella. 17,100 
United Keno. 1,860 


Un’d Mont... 26,500 
Upper Can. 253,463 


Utica . .. 96,000 
Valor . .. 54,900 
Van'da °'48 81,500 
Ventures . 8,721 
Vicour ..... 166,650 
ViolaMac . 11,450 
Virginia ... 21,850 
Waite Am. . 3,837 


Weedon Pry. 260,330 
Wendell ... 109,200 
West. Ex. .. 1,200 
West Mal. . 118,411 
W. Potash . 20,629 
Westville .. 20,600 
Willroy .... 30,530 
Wiltsey C.. 48,900 
Winchester. 202.950 
Windw'd 153,800 
Wpg. R. Tin 7,000 
Wright-Har 11,495 


Yale Lead 23,100 
Yellorex . 83,200 


Y’ke Bear . 68.410 
Yukeno ..._= 17,840 
Yukon Con. 18,200 


Zenmac . 46,000 
Zulapa ; 2,375 


Oil Stocks 


Acme G&O 45.000 


Ajax 19,700 
Albedina 4.600 
Aibermont 
wari 16,700 
Alta. P. Con, 31,383 
Aidina nil 
Altex 16.200 
Amalta 2,000 
Am, Leduc 1,245,373 
Amurex 250 
Ancho! 27,200 
Anglo-An 1,200 16 
Ape 102.600 
saileyv-Sel ll 
Do. 5 pf # 
sanff 25,400 
Barons 51,500 
Basco 16,500 
Bashaw 1.500 
Bata 39.000 
Blue Crown = 10,200 
Bonnyville 21,306 
Bralsaman 2,200 
Britalta .. 24.205 
Br. Pete 106,600 
Cabanga nil 
Calalta 238 30 
Ca & Ed , OB 
Calnorth 152,890 
Ca n 990 
Canada Oil L 51,706 
Do. warr 14,594 
Canadian AY 5. ‘ 
¢ An'‘da 163,825 
¢ Atian’c 80,709 
UL ¢ Bi f st ) 
.¢ } Dex 
il 30.400 
Cd Dev 336, 1 
Cad Emijay 16,699 
Cdn. Fort'n 9 75 
Cdr H st’d ] iO¥ 
Ci PL&P 13 ) 
Cd Prospect 800 
Cdr Wil’stor 00 
Canadus: 14,.01]¢ 
oe o G 5.419 
Ca o PRP , 085 
Canso Prod 467 
> >» Warr 000 
Carieto ] O00, 
Castie O&G 3 ot 
Ce fk j 900 
Ce Leduc 17] $40 
C'¢ tur’ JU 
Chambet 05 
Charte! 2 250 
Claybal 4.800 
Coastal 10 
Command 70 
Co no LOO 
Comm< P 300 
Cons, Allen 40 040 
Cons, Cord 6,175 
Cons. Dragon 21,013 
Cons. East C 10,593 


Con. W. Pet 5,250 
Jalhousie 9.615 
De Rix 308.290 
De Leduc 54.510 
bD 9.900 
Dom. Min'ls 87,500 
Dubar 54.250 
East Cdn 74,600 
Edoran 61,250 
Emp. Oil 474,100 
Fargo 24,804 


Futurity ome 30,400 
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Div. : 
1956 Rate 4 

High Low $ Company Sales 
27 15 Gaspe ..... 13,000 
ll .06) . Gateway ... 16,000 
640 470 .20 Gen. 1,000 
635 465 .20 Do, ‘2,675 
10 06 . Golden Sp 28,000 
54.00 25.75 ... Gt. Plains .. 1,430 
5.75 3.60 ... Gt. Sw. Gr. 215,698 
1175 6068.68 ~Ctiwtwe «Cr idell:~«tw«... 1,995 
a. TE. el lr 7,550 
24 15 ... Henderson 4,500 
44 19 ..«. High C’rt .. 112,600 
50 12 eee High Sarcee 379,801 
9.00 7.00 ... Hi-Tower . 555 
16.00 10.50 ... Home A 7,490 
15.624 10.00 ... Do. B. 6,312 
11.50 8.35 -. Husky 12,170 
6.00 340 .., Do. warr. 22,302 
2.00 1.30 ... Israel Cont. 9,800 
.25 18 .-. Jump. P’nd 8,000 
3.10 205 ... Jupiter 58,940 
.33 045 ... Kenare 264,100 
39 24 «+. Keno 2,000 
| Ee’ as more ,000 
31 19 .ee Leduc. Cal. 12,281 
3.65 2.70 ... Liberal 36,805 
.20 10 .e. Long Is. 83,383 
47 32 «see Marigold 20,500 
.05 03 «we. Marvel nil 
42 18 «ee Merland ... 25,850 
22.50 11.75 ... Merrill Pet. 4,205 
1.09 -75 «ee Midcon 143,680 
45 23 ese Mill City 154,081 
1,52 .60 ... Mollusca 4,100 
06 12 «se. Monarch ... 95,300 
6.95 —_ i. 3 8,675 
2.08 150 ..e. N. Bristol 95,281 
290 2.01 ... N, British 11,653 
59 42 4... N. Concord 3,965 
90 63 eee N. Cont. 46,225 
35 16 eee N Davies 18,100 
2.20 1.48 .ef N. Gas. 48,710 
10 O74 «ee New Ranch 23,100 
35 20 .ee N. Richfield 5,300 
15 O74 «ee N. Springer 9,736 
3.00 2.15 ee N. Superior 6,393 
50 11 «ee N. World 46,400 
.40 OS. ).l.l nil 
5.20 450 ... North Can. 8,505 
40.00 35.874 ... Do. 51% deb. 625 
2.80 . iia Do. warr. 760 
.04 02 ceo a EE. ba 2,600 
1.30 50 .e«. Northland 91,900 
47 Sh 0OCleee «=6UOBOD fk .s 14,488 
.23 08 ee. Oil Select .. 262,542 
3.10 1.77 ..+« Okalta 227 305 
18.25 12.123 ... Pac, Pete 25,075 
ea - .-- Pan Israel . nil 
37 27 .. Pan West . 107,600 
6.75 4.75 *.25 Parker Drill 600 
1.19 75 .. Pathfinder . 111,908 
10.75 7.85 ... Peace River 2,950 
3.40 2.08 .. Peruvian 16,800 
1.72 99 #«... Petrol O. .. 66,055 
1.15 50 ... Phillips Oil. 11,400 
.89 70 ... Ponder. .700 
62 35 .». Pontiac 6,450 
30 nil 
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Prairie 
Provo 


11,640 


160, 
Que. Oil D. 41,000 


Quinalta ... 


Realty 


Reef Pet. 
Renfrew 
Rio Palmer 


Roxana 


Royal Can. . 
Royalite 

Do. 51% pf. 
Sage ..... 
Sapphire .. 

Do. 5% deb. 
Scurry-Rain 
Security ; 
Select Oils. 
Share Oils 
Souris Val. . 
So. W. Pete 
So. Union . 
Sparmac ... 
Spooner 
Stanwell 
Sturgeon 
Texas Cal.. 
Trans. Emp. 
Trans-Era 
Transfield 


Trend 
Triad 


Tri-Zone ... 
Turner V. 
United Oil 
Vanalta 


Vandoo 


Van Tor 
Vulcan ..... 


Wespac 


W’burne 
W Ashley. 
W. Decalta 
W L’holds. 
W. Maygill 
W Naco ; 
Do. warr.. 
W. Warner. 


Wilrich 


Y’ke Can. 
Y’ke Prin. 
York Oils 

tPayable in 1955. 
4When sale shown nil the figures are bid, asked and 
*Payable in 1956 to date. 


,900 
... 344,327 


7,132 
35,900 
2,100 
27,517 


467 200 


2,000 
65,600 
55,505 
11,300 


nil 
s 176,276 


12,500 
60,120 
71,850 
9,400 
12,497 
79,600 
32,675 
83,864 
520 
2,000 
16,517 
11,200 
25,550 


105,700 
. 512,800 


50,450 
3,000 
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Weekly Range — Toronto 
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1954 High 384.18 
low 311.85 
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1954 High 162.22 
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1954 High 82.50 
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Bond 
eBathurst Pw. r. & Pp ip 


*All outstanding 


Company Reports 


During the final quarter 
operated only 
possible time due to major repairs 
o one ball mill and a freezeup in 
water 
|abnormally cold weather. As a re- 
sult operating profit for the quar- 


Mining 

TORBRIT SILVER MINES 
operating 
of $414,639 in 1955 as against $591,- | 
in 1954. Net profit after 
charges was $114,052 
share 


profits after 


4 cents 


as against 10 cents a 


earlier. 


issues Rate Year 


Co, Ltd. debs 

ser, A 5%‘. 73 
¢Cdn,. Liquidaire Prop 

Ltd., s.f. debs 

ser. B 5 ; 67 
*Daoust Lalonde 

Inc., ist mtge. bds 

ser. A 42‘ 65 
*Dominion Stores Lid. 

s.f. det 

5 72 
4Dom. Tar & Chemica! 


Ltd, s.f. debs 

22 ser. 5 ‘OT 
Indu Accept. Corp 

Lt s.f. debs. 5°, 71 
*Alf. Lambert Inc 

s conv. cebs 

s€ 4%eace . 58 
"Alt nbert Inc., 

sf. conv. debs. 

ser on 68 
ePeoples Credit Jew 

td. lst mtge 

part, s.f, bds. 

ser Sha, oY 
*Triad Oil Co. Ltd 

conv. debs. 442 — 
seSimpsons-Sears Ltd.: 

lst mtge. bds. ser. A 

4°4 < . i3 


4$240,000 
#$100,000 
$$210.001 
6$490 000 
965250 000, 
@$53,00 


Co. Ltd. cum 


s.f 


Dh «ndesns som > wee 
*P. L. Robertson Mfg. 


Co, Ltd. cum 


s.f. 


pfd pos @eaeen 6% 
*All outstanding 





mill 
real- 
taxes | t 





Apr. 20 


Apr. 


Bond Redemptions 
Date 


27 $102.2 
20 $100.5 
$101.5 


$101.5 


wa 


$101.7 
$101.5 
$101.5 
1 $102.14 
25 $102.00 


4 $102.00 


Stock Redemptions 
Company: Rate 
*P. L. Robertson Mfg. 


Date 


less 


Cal. Pr. 


ounce, 

90.39 cents 
reserves 
41,532 tons to 345.431 tons with aver- 
age grade dropping to 14.3 oz. from 
lowe! 


Ore 


OZ. 
grade ore 


$101.5 


Surplus 
Deficit. 
Earnings per Share 
Paid 
CONDENSED BAL. 

As at Dec. 


+tAfter 
Working 


$42.11 


$21.07 | Grade 


iter was less than the write-offs and 
|r@duced the net profit for the year 
| than 

| profits reported for Sept. 30 and 
June 30, 1955. 

Mill head average 
silver less in 1955 but this was offset | 
by an increase in the average price 
for silver from 82.84 to 87.01 cents 
At year end silver price 
(Canadian funds). 
DY 


INCOME 
Years Ended Dec. : 
Production rev. 
Oper. exp. 
Operating profit 


Deprec. 
devel. 


Net profit 


Divds. 


Bullion, conc. sold 


rec. 


Stores & prep. ches 
Total curr. 
equip.* 
| Def, develop.? 
| Mining properties 
| Tetal assets 
Total curr. 
Adv. fr. Mng. Corp. 
Capital stock 
Earned surp. ..... 
*After depr, of ... 
w/o of 
capital 
OPERAT 


Tons milled 


| Aver. recov. 
Ore reserves, tons 
(silver) 


of 1955, | 


by 


net 


OZ. 


due 


—_ 8 
ING STATISTICS 
1955 





of | 


ae 
ee 


1954 
$328,415 
198,279 
,262 
237 587 
771.5438 
746,914 
143,145 
3,324,395 
4,985,997 
89.778 


3.000.000 


a dagger 


Con 


Gui 
HG 


Volume Of Stock Sales 


Montreal Toronto 
2,514,900 10,754,000 
2,355,200 9,401,000 
2,274,100 10,033,000 
2,267,300 9,634,000 
2,692,800 9,552,000 


Calgary 
464 204 
442,413 
571,194 
418,490 
339,023 


Bid 


Abenakis 4} 
Abeta 
Advance 18 
Alexander 5 
Ama Kir 6 
Anabar 
Anamaq 
Anuwon 
Arctic 

Atls 
Bandwn 

Beacon 

Belfast 

Bl Grass 13 
B McDad 7 
Bracemq ‘*10 


17 


Chb 45 


Braminc 17 
Bright RL *4 
Bruce P 62 


Brunette 10 
Camlaren #7 
Camp I 
Camray 7 
Can Rad “*14 
Canalask 16 


135 
2 


Canuba 95 
Captain 3 
Cn Mag 100 
Cn Alm 19 
Cp Lith *190 
Cn Lith 145 
Cn Man 13 
Caral *40 
Chellew 13 
Clinger 8 
Clix 12 
Columbir *14 
Columind 4 
Comstock 4 


C B Ore 40 
Cop 33 
Conecho ‘*11 
C Harper > 
Cordell 
Crack § 28 
Craibbe 
Crovdon 10 
Derlac 

Despina 
Destrad 
Dom Ex 15 
Dunvegn *16 


Durham 5 
East Lun 5 
| Echo Ind 4 
El Bonan 5 
Endeavr ‘*72 
Farcroft ‘9 
Fleetwd 8 
Forty Fr 60 


Gan Cop 12 
Gateway 11 
Glenbrk i0 
ylencona 11 
Goldvke 5 
G Harkr 713 
Goldmaq _ 10 
Gov Gold 5 
Gr Chib 85 
Por 15 
Yng 13 
Hornfalt ‘17 
Hot Min 18 
Hucamp 11 
Independ 16 


Jardun 24 
Jerome 77 

amlac 8 
KB Mng 37 
Kenda P 3 
Kenog 13 
Laronge 35 
Larum 16 


L Expan 14 
L Rnzy 


r310 


Vancouver! 


Maree 


Montgr 
Montco 
Murmac 
Nat Mal 
New Aug 
N Insco 
New Met 


Norbeau 
Norcourt 
Norford 
Normar 
Novel Pr 
Obsk °45 


Oklend 


Orchan 
Orofino 
Pacemkr 
Pax nw 
Payne 
Pascalis 
Peach 
Pelangio 
Picton 
Pine P 


— RO CO 
NN toe 


— 
— 


Polestar 
Presdo! 
Quejo 
Quest 


BS DS bo 


Randona 


m I-31 SD aI +3 


Redcon 

Redruth 
Rhoylite 
Richgrp 
Rugged 
Russet 

St Marv 
Salmita 
Sheldon 
S Dufalt 


~~ eet et et eT PC) 
Oo w 


— 


“Invicnwnww > 


Valor 


Wadge 
West RL 


Y David 


Paig Pete 


April 13 
Low Close 
5.00 5.40 
1.75 1.88 
.098 ll 
320 45 
033 .04i 
18 18) 
0532 053 
1.86 1.89 
14 14) 

; .10) ll 
15.50 14.50 14.75 
30.50 
12 14 
35 «3.85 
34 35 
3.35 3.40 
16 Al7 
073 OT) 
38 42 
- .40 
56 .64 
37 43 
50 54 
.65 .66 
21 24 
1.00 1.00 
2.00 2.25 
42 .46 
073 .08 
16 19 
8.43 8.95 
10 10 
5) 32 
2.60 2.80 
23 .25 
44 45 
1.05 1.10 
.66 71 
23 24 
.85 .85 
123 13 
1.65 .04 
5.30 5.30 
1.54 1.54 
70 1.18 
16 .o0 
16 16 
.59 .60 
194 25 
.69 .75 
093 All 
board lot. 


latest sale. 


ee 


New York 


3,480,000 
3,440,000 
4,030,000 
3,050,000 
3,600,000 


ee 


Unlisted Mines, Oils 


(By Broker-Dealers’ Assoc. of Ont.) 
Approximate quotations, 3 p.m., April 16, | 
subject to confirmation and change. 
aStrisk (*) indicates an increase in price; 

(7) a decrease 


McCuaig 


Nickel O 
Nicoba 


Sunbear 
Th'crest 


An 


in price. 
Bid Ask | 
Lowr Can 2 4 
Ec 45 50 
Lynwtin *30 2 
Magoma 28 30 
Ok 24 27 
Manecho i] 12 
RL *10 13 
Mar Bird 14 16 
+ 6 
Yel ‘*°8 gy 
3 5 
McFinly 729 32 
Miles RL 4 7 
Milkirk 3606 40 
Mindust 145 160 
Keno 3 5 
*490 500 
390s «41 
6 
4 6 
18 21 
"15 17 
N Redwd 8 10 
Wal *6 8 
Nickel L 8 10 
75 
+21 23 
Nipiron 300 «633 
150 170 
+ 6 
] 3 
6 Q 
3 4 
55 58 
Oceanic 280 300 
ll 13 
RM 10 13 
2) 24 
3: 35 
10 15 
100 150 
: 5 
8 11 
1500 1700 
2 4 
18 22 
*1750 1800 
Pitchvein 11 13 
N 70 8690 
30 03=— 35 
2 4 
711 13 
1 3 
M 7 9 
3 5 
Brk 9 12 
5 7 
2 4 
3 4 
13 14 
2 4 
5 7 
27 29 
4 6 
*10 12 
43 45 
Starlight le 16 
Stanl’h #225 230 
3 4} 
20 2 
Ridge *38 40 
*45 7 
Vaux Duf 77 8 
Viking 12 17 
65 8 
Wesley 12 14 
2 3 
Wasa 12 14 
ll 13 
OILS 
Sp 1550 1600 
8 
O Smoky 8 
5 
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KIPPEN & COMPANY INC. 
ESTABLISHED 1922 
STOCK BROKERS 
members 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Stock Orders iteaead on all exchanges 
Markets maintained in all ilieed Industrial and Mining securities. 


r MONTREAL 


607 St. James St. W. Telephone UN 6-2463 


























MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronte 


2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 


LE GRASETT eco 



































” 
SrREIT & Company 
LIMITED 


J. Braptey 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Edmonton Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. Empire 8-4831 
TORONTO, ONTARIO 



































































Nonais, Men Sonited 


Members 
The Toronto Stock Oxchange 
Lhe Montreal Stock Exchange 
: Vhe Ca nadian Stock bxchange 
Lhe Investment Dealers’ Lssociation 
of Canada 








PRESIDENT VICE-PRESIDENT 


Buco PG ; Vomness 


Jobn 6. L Alen 





* 





200 BAY STREET TORONTO, CANADA 
‘ Jelopphone: Omfpire 84737 


B Ka noch Oyjices yy 
WARNFORD COURT, THROGMORTON S® 
Loud ”, 6. bh Pd Ongland 


73 BROCK ST. 
Kingston, A "_nle Ko 











CANADA’S LEADING 


DEALERS 
in 
Oil Leases 
Reservations 
Farmouts 
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DIVIDEN 
a END NOTICES 
LIMITED 7 OF CANADA t meaner 
TO SHAI DA LTD 
2EHOLDERS D . rr 
. “ 4 ts j y IV 
OF SHARE ne Avp BecaeEe cers IDEND NOTICE ef Cc | It would be mo 
NOTICE RE: ; — | ho > is he , Geekes at ~ an 
alia RE: DIVIDEND No. ¢ holders of the —7 given to What en ound out a very h desirable and 
TAKE NOTICE No. 93 Shares of | 4% ¥F the stock pict y hap ' 
93; TICE th: of irst P s and ure py eco 
95 Wiil he pat bh] that divide nd N Compa n Reynolds referred a d n bonds t . ? could we nomic ecord of * 
- — re ord. Sth: 3, 1956 to ed Board of — Canada Fag og = " what promine t — doing — problems ony solve our Sales by Maunici Financing S 
pril 21, 1956 relly allingg one of b are- | has irectors se at the nt obse ustr : , an essenti . Domini cipalities ; . 
of record at the her than to s! usiness | per declared ( of said Com rvers sa y which ha ntial in- Co on Government Provincial an 
1956 a t the close of bu iareholders per annt at the rat pany Fj y to kee S been h rporation and nts. Offerin a cant In 
is previou > naan jusiness May divi um on th e of 43, Co irst quart 4 p pace wi] h ard put Foreign Sec gs of vestors’ 
By Ord notified ay 1l, ividend of e par v 4/o\ar er annual business ith the r Gove DOMINIO urities Mach Ind | 
ler of the prosiokee yeaa 7 $1.19 value) /are now ; al stat ess fami est of = rnment N , = Pul Texti ex 
the Boar yutstz pi. e a f em : am ou D ef C Pp extiles Food 
April 10, 1 : of on First oP nae as on the holders gy out to _— Are there a achieved. if ary st This can * Apr. 13, 1956. 1956, $115 peg Bills be ~ cqule. ang sill- os ‘oa Power f 
ri 0. 1956 Sex 4. WALTOR piring April 3¢ tor the wee Ey oo reading mee they make ane Possibly * gd danger signals? and co-onerati spirit of goodwill 2.80°>. " 56. Sold at $99 yt Issued — 10 —s ing Oi — allied Be B) and To ‘ 
—_— -etary-Treasurer | Said _divid 30th, 1956 r ex-| porting variably th py | one i e most. significan’ the 1 : ion exists ' yield | Hi to date: a 8 prod. ages dg. tra tal : 
See : . enet ’ e i : a . ignif eade sts b t gh . ages ma c- utili ; 
al Ist. 195 end will b and that | rting a co y they are s the des icant rs of etween Lo 832.0 1238 14 ter. tion -T | 
, 1956 by ch e paid o | busi ntinuat re-| by th ire evide the f such ind  Sabeeea Pr PROVIN - 1 252.0 a Banks ties ota 
UNO | sete “s . ressed | empo e high| F of C of our fis and | debent ew Br 56 61.2 0.5 203 7 8 
R GOLD 1956 ers of record to the | of 19 of th le ederal anada iscal . | Is ures, due unswick Month 41.2 78 5 4 t; 
MINES inte on April l 955. Pro e latter ' Reserv and the policy ssued A A Feb. 1. 197 — 3%% ly Figures: 4 795 = 535.9 . 
LIMITED Montreal »; year appear r the enti any furth , to re- ) by Halsey, Si Placed priva 00.| Feb, ..... 554.2 T 82 8.0 ‘1 276.0 . 
. real, P.Q | ing good for re} the c er ex : T , Stuart & vately - escoe 592.7 157.9 62.5 61 
, , “ .3 | co . most r credi pansi , . Co. In Mar. 1 873 161.0 1 
DIVIDEND NOTICE By Order of th — 10th. 1956. | en te and hannah Posen ong Mee the aia = New High and L Scheel Com MUNICIPAL C. Apr. et — $64.5 aa i585 178.2 ist 7 9 165.6 
NOTICE i . e oard ; uv] : 5S. | afrai nt that } e ; . ows |—442% d mission of ay <7 3 911.0 172. 5 173.0 6 518.7 4 , 230.8 ; 
ot CE is her | . | coming i ying inter | afraid of they ar Dur S | $25 ebentu St. Joachi i, .__. 658.4 99 7 157.5 Oo 159.9 5 74 167.7 8 181.0 20 
tad ’ is hereby giv | rest was | of furtl y are mor ing th : | $25,000. Iss res, due m, Que ne .. 14 18 5 169.4 11.8 404 7 2411 7.3 . 
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Werner 





Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 
e+e SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time thrqugh the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 





Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 





YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


Paw FF | ER SlE FFP <0. (canapa) ito. 


en ee ee oe | oO 
OSHAWA, ONTARIO 














List of Active Mining Stocks available on request, 


Draper Dobie I Company Lid. 


MEMBER OF THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO @ TEL. EMPIRE 3-9171 


SUDBURY WINDSOR NORTH BAY ST CATHARINES PORT COLBORNE 














Whatdid... 


“Stock Market \ewsand Comment” 


say about 





HOME OIL? 
CENTRAL LEDUC? 
CANADIAN DEVONIAN? 


EXTRACT FROM MARKET LETTER No. 
“My prime recommendation is HOME OIL and UNITED OILS 
(which controls it) because of their new fie Id 6 miles south of 
Westward Ho in Alberta where HOME & Associates have brought 
in an 1800 bbl. a day well. HOME’s interest is 60%4%. I predict 
HOME OIL ($12.00) will go to $16 and UNITED ($1.70) to $2.75-$3 
before June.” 


EXTRACT FROM MARKET LETTER No. 745 (Jan. 13, 1956) 
“Developments in Southern Saskatchewan point strongly to 
CENTRAL LEDUC ($2.30), DE L RIO ($1.55) and RIO PALMER | 
advancing quickly — Buy ’em. CANADIAN DEVONIAN, in the 
same district (strongly recommended here at $1.80-$2.00 and now 
$3.15) has shown the w way. In Alberta, UNITED OIL, S is a standout 
—purchase around $1.70 for a move to $2.50-3.00.” 


EXTRACT FROM MARKET LETTER No. 749 (Feb. 9, 1956) 
“Accompanied by heavier volume and much wider interest, the 
oil index has pushed to a new high of 125.91. The oils are on their 
way. I don’t think there is any doubt about it now. New wells 
are being brought in at a prodigious rate in Manitoba and Sas- 
katchewan and your attention is again directed to CANADIAN 
DEVONIAN ($3.50), DEL RIO ($1.75), RIO PALMER, CENTRAL 
LEDUC ($2.65) and SECURITY FREEHOLD.” 


EXTRAC T FROM LETTER No. 757 (April 7, 1956) 
“CANADIAN DEVONIAN is my Prime Recommendation at un- 
der $6.00. It has a net interest of 27,000 acres in the Steelman- 
Frobisher area of S.E. Saskatchewan. It shares with GULF OIL 
35 producing wells. The field is not de-limited yet, but expert 
oil men predict that CAN. DEVONIAN’s share of this field will 
develop 80 million bbls. of oil!” 


UNITED OILS? 
DEL RIO? 


— 


| 


| 
744 (Jan. 7, 1956) 


RECENT MARKET PRICE OF HOME OIL .............. $16.00! 
RECENT MARKET PRICE OF UNITED OILS .......... 2.90! 
RECENT MARKET PRICE OF CENTRAL LEDUC OILS 4.25! 
RECENT MARKET PRICE OF DEL RIO PRODUCERS .. — 3.20! 
RECENT MARKET PRICE OF CANADIAN DEVONIAN 7.00! 


It is “follow-up” recommendations such as this which make big 


market profits for our clients! 


Subscribe to “Stock Market News and Comment” and Become 
Properly Informed Regarding Market Movements in Canadian 
Stocks 


—-ameumtmemuneunanuns LCi Servece Goo (iS issues) 
BARTELLS & SCOTT LIMITED, Securities 
80 Richmond St. W., Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 2 


Advisers, 


9 Issues; $30.00 for 50 issues: 


$5.00 Trial Service, only (10 issues). Airmail Service to distant 
points 

I enclose my cheque for the sum of $. ... Issues of 
your Weekly Market Letter Service, “Stock Market News and 
Comment.” 
Name. . a eee TTT Te 

(Please Print in Block Letters) 
re ee FP. 


A subscription entitles you te , euniGential advice on your stock holdings. 
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‘that details of the completed 


| Year Ended Dec, 


Company Reports 


Te assist readers in appraising and comparing company financia! statements. The 
Financial Pest has a uniform method of presenting corporation accounts. Variations 


frem the companies’ 


Mining 

SHERRITT GORDON MINES 
realized an operating profit of $11,-| 
203,446 in 1955 and a net profit of 
$7,049,436 or 87 cents a share after 
writing off $2.8 millions of depre- 
ciation. Since the end of the year, 
Newmont Mining Corp. has con- 
verted $8 millions of debentures 
into 3,200,000 common shares in- 
creasing the outstanding common 
issue to 11,333,318 shares. 

$10.1 millions of operating 
profit realized after interest charg- 
es, $3,522,000 was spent on improve- 
ments and additions to plants at 
Lynn Lake and Fort Saskatchewan, 
$190,000 on outside exploration, $2,- 
307,000 was used to repay first 
mortgage bonds and $2,322,000 to re- 
pay advances from the U. S. Gov- 
ernment on stockpiled nickel con- 
centrate. 

Ore reserves were increased 338,- 
000 tons in 1955 after milling 761,583 
tons of ore and amounted to 13,- 
820,000 tons averaging 1.146% nickel, 
0.587% copper. Two new ore bodies 
and more detailed work on previ- 
ously known ore bodies were re- 
sponsible for the higher reserve. 

Sale of nickel concentrate to In- 
ternational Nickel Co. increased in- 
come in 1955 and was to continue 
to the end of March, 1956, when 
Sherritt’s Fort Saskatchewan refin- 
ery was expected to have an enlarged 





capacity sufficient to treat the en-)| 


tire output of nickel concentrate 

from’ Lynn Lake. 
Nickel-production at the Fort Sas- 
katchewan refinery amounted to 


} 
| 
i 
i 
| 


16,666,574 lbs., against a capacity of | 


16.8 million Ibs. 


Monthly output | 


reached 1,786,620 lbs. in August, but | 


was cut back somewhat later 
secure improved recovery. 

As a result of a continued study 
of the Fort Saskatchewan refinery 
operation, a number of significant 
improvements have been effected 
and others are under way. “This 
trend may be expected to continue 
as it is probable that additional 
refinements will be worked out 
during the next few years and con- 
sequently further expenditures on 
alterations and extensions must be 
anticipated,’ President Eldon L. 
Brown reports. 

A rearrangement of the terms of 
the company’s bonded indebtedness 
has been discussed with bondhold- 
ers who have informally indicated 
approval in principle. It is expected 
re- 


_arrangement can be reported at the 


forthcoming annual meeting. 


INCOME ACCOUNT 


CONDENSED BALANCE SHEET 


tion, profits and working capital in 
1955. Net profit of $679,842 
equal to 25 cents a share as against 
20 cents a year earlier. President 
and general manager J. C. Byrne 
expresses the view that 1956 will 
also be a year of new records. 


to | 





| 
| 
| 
| 


31: 1955 1954 
. $ 
Metal sales . se» 22,089,088 4,520,646 | 
| Less: Oper. & ge n, 
ee ee 10,885,642 2,757,450 
Oper. profit eee +s 11,205,446 1,363,196 
Less: Interest ....... 1,338 ,998 769.593 
Depreciation. ...... ( 894,009 
Def, devel. w/o ...7 2,837,513 413,834 | 
Min. cls. W/o ..... | 5,250 
Deduct: Port. incl. 
in invent, ; sank 656,557 
Non-oper. @€XDs. «ee > 2) ere 
| Add: Prof. sale f.a,, 
invest... etc 91.639 
Prof. of wholly own 
SE eee 54,694 39,212 
Net prof, & surp. ees 9,049,436 do 
Earnings per Share .. $0.87 $0.06 


As at Dec. 31: 1955 1954 
Cash & Dom. bds. ... $1,362,114 $384,835 
Short-term dep, & 

MOTOS. FSl. cccsse eee 1,593, 116 eeeree 
Accts. rec. . seccee ShkbJ 63 1,880,382 

| Invent, (met Me ennna 1,909,2 1,422,080 
PD. wccstvennaeee 1,907, ase 1,713,826 
| Total curr. assets ., 8,890,953 5,401,123 
| Nickel concs. held as 

sec. for govt. advs.. seccse Seeeeuee 
Def. & misc, acct. ... 484 228 404 868 
Prep. & def. echgs.§ .. 100,972 4,719 
Misc. sharehold’gs. 335,142 275.800 

| Mich’ten hold. . ' =1,520,257 (2,034,171 

Invests. in oth. subs | } 

Laurie River Pwr. ... 4,251,408 4,114,419 
Lynn Lake prop, .... 9,744,994 610,302,278 
Plant & equip. ..... 32,456,684 31,046,494 
Min’g claims., props. . 94,500 99,750 | 
Expl. & dev. exp. ... 244,029 143,179 
A ee 41,233 34,582 

Total assets 58,164,400 55,918,320 
Accts., etc.. pay. 1,781,229 1,381,980 
Repay. govt. advs. .. 2,002,972 209.950 
Ist mtge. bds. ....... +,.256,462 2,263,924 

Total curr. liab, 8.040.663 4,°05,854 
Funded debt ......... 25,188,257 29,266,148 
Govt. advs, & accr. 


i essen ettiaveteses 4,100,274 
Capit: i] stock . 8, 133.318 8.1 4 318 
Capital surplus ... 5.633.927 5.633.927 
Earned surplus ...... il, 168,235 4,578,799 | 

aAfter depr. of .... 2,868,924 894,009 

§$Included in curr. assets in co's report. 

After write-off of 969 335 413,834 

| Working capital ,. $50,290 1,195,269 

CONSOLIDATED DISCOVERY 

reports record highs for produc- 


Was | 


' 


| 
| 








FOR INFORMATION PURPOSES ONLY 








Mines 


Limited 


The Company has completed an electromag 
1,200 acre property in Clericy Township, Quebec 
joins that of Rio Canadian and is approximately 
Rio Canadian’s copper-zine-gold discovery. 
strong conductors and several minor anomalies. 
with shearing and sulphide mineralization. 


‘followed by diamond drilling. 


In Dufresnoy Township, Quebec, the Com 
claims adjacent to the property of Lake Dufault 


mining claims adjacent 
Limited. 


to the property 


The Company has approx. $70,000.00 in its tr 
In view of the 


the Company’s annual report. 


Toronto, Ontario. 








New Lorie 


The survey 
One anomaly coincides 
The Company plans fur- 
ther geophysical check work and surface examination which will be 


in Montbray Township, Quebec, the Company holds two groups of 


of Inmont Copper Mines 


forthcoming annual meeting, holders of shares are 
requested to register the same in their name so that they will receive 


New Lorie Mines Limited. 


Room 1002 — 80 Richmond St. West, 


netic survey on its 
This property ad- 
4,500 feet west of 
outlined three 


holds mining 
Limited, and 


pany 
Mines 


easury. 








BROULAN REEF MINES reports | Years Ended Dec. 31: — — 
gold production only about $34,000 | Gross oper. rev. ...... 22,370,143 14,754,657 
lower at $1,247,246 in 1955 but be-| Net inc. fr. oper.* .... 5,136,164 3,744,167 a . 
cause of reduced cost-aid, heavier | — Depl., amort. & cence tmeien Listed on The Toronto Stock Exchange 
ne — en — gr an Interest, net ....... 1/268076 891,347 
outside exploration, profits were Income taxes : a105,000 320,000 . 
bs -T y T 
lower. Net profit of. $138,887 was) , Min. int. in subs... = 11,151 1,548 ... in the CHIBOUGAMAU MINING AREA 
a : ie. on er pee | Add: Prof. assets sale 02,19 41,266 — _ , . 
— oe aa share against 6 invest. inc. 1 | 43174 84,559 (adjoining Opemiska Copper) 
ents ar eariier. ££ Ferrer 48,437 792,16 
Highlight of 1955 was an increase | he Pref. divds By sees eg eon aa 
a Ommon alvas.,. 490, Gs i a 
in net liquid assets from $1,000,623 | Surplus for year ..... 32,443 6033 Neen a ee eee ae Gneae 6 & APRIL 12. 1956 
to $2,774,327, taking securities at| *After all oper. and admin. expenses et ake BUT INDIVIDUAL OWNER AND ENACT LOC AI | ies 
a ceerer Tes mar IS UC ED 
market value. This reflected — ye of prior years’ provi- near Ma wnt rTMge WHE OF mrad we SARA'S 
'ticipation during the year by| gions oe —— wanign CGE SF EEN Fe URANIUM been | 
' Broulan in association with Yellow-| Earnings per Share and Dividend Record: LTD © oe ae 
knife Bear Mines and others in — se neeeeeees a I Me wit owe | , 
. “ . J = . . ot . a eee SE ~ 8 av 
financing companies with copper| common ........2.. 027 0.26 MINING -—& saw % 
properties in the Chibougamau area Paid (new) .... 0.26 0.26 oS \ _ 
of Quebec. A number of important | CONDENSED CONS. BALANCE SHEET ENDEAVOUR 4Or. ——* fF ue Op 
options on shares of these com-| _ 48 at Dee. 31: _ 1959 1954 wae Co. TD © 
a or | Cash & mkt. secs. ... $3,332,674 $925,632 | TEIGUE & 
panies remain to be exercised dur-| Accts.. etc., rec. less | WEWLUNO INIOIAN 
ing 1956, President Bert W. Lang a ceetmemannnete 4,955,217 3,579,009 \ LAKE 
reports | Const. for sale, etc. .. 2,966,672 i DANES anaes OP EMISKA corr 
a” ee | . | Mater. & supplies .... 4,239,180 4,745,459 ROCKICFE e 
A 29% interest was acquired in| Total curr. assets .. 15,493,143 9,250,100 | syrno, | COPPEK MINES Y ea 
financing Copper Cliff Consolidated | Market. secur. . 403,800 403,800 | @ enacr Cc ww, 
Mining Corp. and Chib-Kayrand | — a 179,007 gee ! 3 » j 
~ . ons . . ; Lease Costs reco P : ade, > : ~ 
Copper Mines, a 20°) interest in fin- Def i sea chgs.§ 269.120 335 049 H NEA x & Oo 
eee sane is : » Wiican | tiie, ber oy : 789'19% 708 TAN . MINES Tv e* 
ancing New Royran Copper Mines} Misc. invests. . . 1,052,123 708,760 = v a wie~ g 
and a 10°. interest in financing ema ght a ere *. tee l GILBEETIO FY tt oes <e, " 
Bouzan Mines. It is noted that! pet chges. ........... 158/822 rea Pp IAN GM. oN rr 
Copper Cliff and New Royran have Total assets ......+. 54,133,618 47,366,842 \ CANADIAN § é rr’ 
agreed to transfer parts of their | Bank loan .......... 608,000 3.amt toe .. — pare econ 
‘ : ‘ - Accts., etc., Pay. ..ee. 3,213,473 2,587,406 = Wy \\ NEWLUND 
properties containing their Ore’ Taxes pay , 502,414 340,326 MILES \\ 
bodies to Copper Rand Chibouga-| S.f. payt. ............ 1,641,353 950,740 OES valine 
mau Mines, a wholly owned sub-| ,, Tet! curr, liab, 6,505,°40 6,209,208 OPER MSA expt 
sidiarv Funded de bt , 29,916,965 23,812,318 
Sidilary. Res. for loss & damage ’ S os 
A program of exploration is re-| to — sees : 40,000 ; 
yorted ut Y ray > Nor; om | BEeeh. ME. .cvcccesceves 64,925 63,770 J yi VA 
oe l ide x iy m the No1 inda Capital “whe * 91.717'344 11.684'844 '() le | 
area in association with Yellow-| garned surplus : 5,629,144 5,556,701 
knife Bear and associates while| After depr., etc., of 24,473,189 21,886,644 K 
further work is planned to explore| Market vaive 7 1258.00 1.01616 CANADIAN ASTORIA — LIMITED 
one or more favorable areas in the | tNet excess of | investment in subsids. 
Kamiskotia area west of Timmins. | over values assigned to their net tangible Chi bow (yp , 40) 
a ge ee eee ne | DOW Aa Mart 0 a OPPor LWToa 
At Reef mine, shaft sinking is Werkine capital 8,688,503 3,040,891 )O4 IS As ‘Area 
continuing below 2,300 ft. with three = 
new levels to be opened up down to! HOME OIL CO. realized a net e b e 
2,500 ft. depth with sinking to 3,000! profit of $367,462 equal to 24 cents 
ft. planned as a second stage. a class “A” share in 1955. Produc- 
CONS, INCOME ACCOUNT tion value for the year was $6,284,- 
Years Ended Dec, 31: 1955 1954 548 f ‘ _— 
Bullion recov, $1,247,246 $1,281,640 | ? N ; ie 1 March , The strategic location of Canadian Astoria’s 800-acre property adjoining Opemiska Copper 
Les Oper. exXps. eee. 1,081,539 1.047.364 sweL proauction in arc Was al : Eel . , owe . . . , llantrine ‘ocic , ’ WAY 
Oper. profit ......... 165.307 234-276 | an all-time high of 9,250 bbls. per in Levy Township, Chibougamau area, is shown above. An electrical resistivity survey 
Oaetek ce ie a9 4 ae ae | day. During 1955, the company completed on these claims has indicated a strong conducting zone which extends in an 
Inc. from Hugh- "| produced 2,260,397 bbls. for a daily east-west direction across the property. DRILLING WILL SOON BE STARTED TO TEST 
Ts 7,81: 14, > + 195 ls. c are . ‘ ., : 
Prot tale otg 2 SiB14 14.094 | average of 6,192 bbls. compared to THIS ZONE. The shaft at Opemiska Copper is sited about 3,000 feet from Canadian 
coe hae aan iy wove) a daily average of 5,402 bbls. in at ; } - Area M h: btained several 
aed aan A aaa $25,500 437.499 | 1954 Astoria’s northern boundary. An immediate neighbour, Area Mines, has obtained severa 
Less: Tax res. .. ° 2,000 12,300 Daily production is expected to intersections of copper-Zinc mineralization of commercial values and widths pemiskKa 
tod W/O oe oe yond exceed 10,000 bbls. by July 1 Explorers—our immediate neighbour to the east—is embarked on a broad program of ex- 
| Net profit aes. . «238,887 -:358,086 Proven net reserves of crude oil ploration and diamond drilling 
wan on weber , : 936,503 | and natural gasoline are now esti- , 
. ea se 38,887 78,467 | . e ‘ ; 1 . 
i: ~ gael 138,887 $178,467 | mated at 40,340,000 bbls. and proven 
Earned per Share $0.023 $0.069 | Matural gas reserves at approxi- CANADIAN ASTORIA WILL DRILL THREE OTHER PROPERTIES 
Paid . = nil 0.09 | mately 367 billion cu. ft. 
} } ite . “—t?. + = ORG TAYra ” >! . - ac 7." c \ yr ry] y the (*; mpoat? y’ one rty -_- 
CONDENSED CONS. BALANCE sHeET| Major developments in 1955 were TEMAGAME Area: 4 contract hag been mae 3 <a th io clans Gave Grab mate 
As at Dec. 31: 1955 1954 participations in the discovery of 94 mining claims — in Chambers Township. sariier work on lese ( ain dy grad an pie 
Cash & bullion ...... $108.840 $381,126| the Westward Ho and Har ' assays of 8% copper, .13 ozs. gold, 64° lead and 1% zinc per ton. Mr. M. C. Halstead, 
$108 84 1 the estwarc Oo anc armattan ollie ae Teena aaaitte GF waliaad 0 
Govt. bondsé ‘ $2,213 27.131 | Mississippian oil fields ; ’ % P Eng.. consultant to the Company, recommended that the known ore; or mineralized zone, 
sede “~ 49 590 11 ang | Mississippian oil fields and the pu he drilled. 
Cost-Aid rec. ...ceoes 129 948 Q 435 | chase of varying interests in some 
— Be supplie —* oa pee en ae 4.646 acres of proven property in Oil/Gas Lands in Cuba: Continuous drilling of a 5,000 acre concession on the | land of Cuba 
| Nes "& prow aad > on oe yreee the Pembina field. These are stat- (in which Canadian Astor ‘> Owns a a ee coscinst 1 gree : _ ated gas po we © es a | 
dns PRige- <p e P eee, wie ' an > 1er tion 1s obtained, it would nave 
Invests... costt .... 1.118.717 462.583 | ed to have resulted in the acquisi- age is located in Matanzas Province and, 1! commercial produc ' 
pu . . > , 4 ¢ $ “a7 ~ nae z ) = 
Deferred dev.* 326,494  347,524| tion of considerable additional re- 3 a 2 ew profitable market in the nearby city of Matanza ith a popu 
ining props 336,635 336.635 | earwas af vil « ehiaiaiedadmee , ation oO 
- -~” | serves of oil at reasonable cost 
Othe ning prop 112,953 $1,570 a , , 
Plant & equip 579.936 594,085 Through a subsidiary, Cremona Normetal Area: In Perron Township, directly adjoining the producing Normetal : line, Cana- 
rota assets ....... 3,087,114 2,637,305 | Pipe Lines, Home is currently con- dian Astoria owns a 1,000 acre claims group on which a geo ph ysical survey has outlined a 
rb “2 - te ons sods ae aa ga sgq | Seructing a crude oil pipeline from shear zone intersected by five diabase dikes containing kn suipniae ineraiization. 
- ’ » Day. tO, mn = Jd! “ ° . . - Sy . ; . > 4 ¢ - ~ ) rT ve y= Tr Thnis , OUD 
Hugh-P: oper. act 55.597 4149 the Sundre, Westward Ho and Har- Further exploration, augmented by diamond drilling, is plannet for this g | 
Taxes payable 2.061 12,356 mattan fields to Calgary. It is an- 
2 Total curr. Mab. a 87 115.965 | ticipated that this system will go Additionally, CANADIAN ASTORIA MINERALS owns the following well-located mining 
apital stocke® ....... 335,428 835.428 |. : ie eee , P ; ical 
Surplus .......--ceescs 1 25,699 1.686.812 Into operation in October, 1956. properties: A 400-acre property In the Louvicourt area which adj: ; the Canadian Mal- 
tMa k t Vaiue «099 7) 395 i : " 4 , * " " . le _ ry) ¥ miu by ~ 1; } ¢ 
‘After dep: 49.471 946,293 CONS, INCOME ACCOUNT artic financed and managed Rainville Mines Limited. This latter company has outlined ap- 
Phra pb er Pict ge ge 472,135 | Zears End. Dee. 31: POF wy oan proximately 414,830 tons of copper ore, and is scheduled to start produ by early May, 
er deducting 125,814 disc. on cap rross inc $6,.284.548 $4,653,317 . ; . 
stock. Add: Rev. fr. in\ 25,648 19.964 1956. 450-acres located about two miles south of the main property of Eldorado Mining 
Of ich $16,066 held by H.E.P.C Mis, in 7,213 14,424 - = memeber ¢ = 
ial Gader paurer euuiens Less: Oper, exp 3.390.757 2,033,682 Refining at Beaverlodge Lake, Northern Saskatchewan. A _ 5-claims prope! adjoining 
"Goaaiioiate yr 1956 total $220,000. pe *eprec, - 462.423 "931.614 Stadacona Mines in the Rouyn-Noranda area, Northwestern Quebec. Earlier work on this 
<< I i 0 aj arm / } a > 4 re . rm, ~~ e« , . . . ; . 

Deplet. 1,559,939 1,101,894 claims group indicated one million tons of ore carrying values in gold. In the Indian Moun- 
is 149.484 14 56 Xp. re merge! 382.106 ‘ ; 2 mil he" ae . . - ae 
Average recov ; "$8.34 88.80| Minor, int 4/339 tain lead-zine area, Mackenzie District, Northwest Territories, CANADIAN ASTORIA owns 

"a ate oak wee aaaa tS = SENS 15-claims adjoining a mining property on which large tonnages of zinc-silver-lead ore has 
Oil _ assets 3,617 14,233 been outlined by drilling. 
ROYALITE OIL CO. reports a A ater os ieee 
consolidated 1955 net profit of $1,- Earnin oesiiines aia 
= gs per Share and Dividend Record 
043.437 or 27 cents a share as against ommon (old) . $0.36 NEW MANAGEMENT, NEW POLICIES, ADEQUATE FINANCES 
$792,164 or 26 cents a common share | oe ~"* os 38 -_ a 
a year earlier. As in previous years. Sal ae hepa ae The Company, under the terms of an existing underwriting agreemé nt, anticipates a total of 
all dry hole expense was written off Class B *10.003 $360,000.00 for the carrying out of this planned exploration and drilling program. The sum 
except that in 1955 the $925,535 Fa Saas a ied canta, Gbatdiaaitie of $190,000.00 has already been placed in the Company's treasury; 2 1 “additional $170,000.00 
drilling and lease cost of an aban- | on class A shai will be available if this agreement is fully exercised. 
doned lease in Louisiana has been | CONDENSED CONS BALANCE SHEET 
carried forward for amortization an . Dee, 31: e.. ee ont bee In the light of CANADIAN ASTORIA MINERALS broadened policy, the Company urges 
silat . ve wae ash & dep amiga $2.124,.02 : , ; . : b 
ve egal nrc Lg etn the aS or a . bonds¢ re A 1.256.900 bey all unregistered ; shareholders to have their certificate(s) rez iste red in the ir own names. 
nti maining leases are sold nventories 562,612 354,777 ae S40 ae 
Crude production at 2,183,216 bbls. | Due affil. co 2.474 341,530 They should be forwarded to the Guaranty Trust Company, 70 Richmond Street West, To- 
, } < ats Ps ode aw). ‘ . * “- 1{ 9 92° 9 7 ; P a 
exceeded the previous year by 337.- ee yn aemiediiie ; 5. 243 1]2 My ronto, in order that they can receive advance reports of Company progress. 
960 bbls. Misc, assets 97,28 a 33,914 
fork "¥ ve ite “AOS ror <5 » Invests & aay. . 963 482.797 
a rking Cc pital rose ove! $5.6 te lle * 96'679926 17.683 236 
millions to $8.7 millions and re- Total assets . 34,088,870 20,704,785 
flected in part new financing Accts., etc., pa! | 2,344, 517 278,864 
President Ray Althouse discusses | (0n€;term debt pay. . 1S0taee eo ies 
new financing in these terms: Total curr. liab. ... 3.987.377 641,426 . 
“Funded debt of the parent com- | Long-term liab. «.... C.96,153 8,001,008 Suite 211-129 Adelaide Street West, : 
, » ¢ ‘ aitnke anhkeidiersd » | BaOF, IE, ....-cccces 54 G9. 
pany and a major subsidiary was Capital 15 900 B78 10.078 45 . 
as apital stock ....«e.. 15,900,878 10,078.650 : 
recast over a longer period and at) Earned surplus 7,878,549 7,193,342 Toronto 1, Ontario. 
more favorable rates. The revised t~Market value ..... 1,231,515 1,022,050 


published reports are footnoted. 


A 50% expansion in mill capacity 
| is scheduled for completion in July 
|and mill rate will then be moved 
up initially to 125 tons daily from 
the 1955 average of 106 tons a day. 

Exceptionally rich ore found in 
development work on lower levels 
resulted in a 1955 average grade of 
ore treated of 1.76 oz. as against 
a 1.57 oz. average for ore reserves 
at the end of 1954. Broken re-| 
serves increased 3,000 tons to 22,-| 
156 tons with an average value of) 
$59.50 at $35 gold. | 

Shaft sinking is underway to es- 
tablish four new levels below the 
present bottom level at 2,000 ft. 
down to 2,600 ft. Proven ore re- 
serves above the 2,000-ft. level 
reached an all-time high with 
drilling below the 2,000-ft. level in- 
dicating continuation of the high 
grade gold concentrations and good 
structural conditions. 

Investment holdings include 180,- 
300 shares of Rayrock, 60,000 shares 
of Radiore and 600,000 Ormsby. 
Market value of holdings is $846,- 
468 against $371,032 book value. 

INCOME ACCOUNT 

















j 





Years Ended Dec. 31: 1955 1954 
Bullion prod, ........ $2,312,347 $1,922,849 
Less: Oper. exp. ..... 1,042,601 997,597 
Add: Est. Cost-Aid .. _........ 89,454 
Misc, income ...... 11,949 10,139 
Total net earnings ... 1,281,695 1,024,845 
Less: Def. devel. w/o 112,850 221,701 
Inc. taxes ...... eve 215,000 16,327 
EEO FEE OOO ° 274,003 227,709 
Net profit aia «*ee0e 79.842 559,108 
Less: Dividends s0eee 548,785 411,588 
DD. <cdvcecoee ° 131,057 147,520 | 
Earned per Share $0.25 $0.20 | 
De  Ketwe~es 0.20 0.10+0.05 | 


CONDENSED BALANCE SHEET 
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Canadian Groups Investigate 
Morocco Mineral Possibilities 


Canadian interests are investi- 
gating mineral possibilities of 
Morocco, North Africa, with 
ground work scheduled to start 
May 15. 

With Morocco recently granted 
independence, and presumably 
becoming much more stable poli- 
tically, the Canadian groups feel 


‘that this country is suitable for 


‘further mining development. 
It is pointed out that Morocco, 
located on the Atlantic, has al- 


ready demonstrated its impor- 
tance as a mineral producer. 
Phosphates, cobalt, manganese 


and lead are among the important 
products. 

One Canadian company, Kirk- 
land Hudson Mines Co., has re- 
cently acquired 100% of the 
shares of Compagnie Miniere de 
Menizla, which owns 11 claims 
covering an area of 70 square 
miles and which contains a cop- 
per occurrence located near the 
port of Agadir. 

Dr. Hogan of the Canadian geo- 
logical firm of McCuaig & Hogan, 
Montreal, reports that two breccia 


‘zones he saw were strongly folded 


and brecciated. Preliminary sur- 


‘face exploration and a limited 


subsurface program has outlined 
two copper zones of considerable 


merit, it is stated, The first has a) 


minimum length of 800 ft. and a 


‘minimum width of 10 ft. The other 
‘has a minimum length of 350 ft. 


and a width of 40 ft. 
A trenching and drilling pro- 


ucts Lid. were distributed to Roy- 
alite Oil Company, Limited and the 
refinery operations at Kamloops 
and Coleville are now under the 
present name.” 

A total of 76 new producing oil 
wells were drilled, most of which 
were in the Coleville area, with a 


substantial interest held in most of | 


| these wells. Of 26 exploratory wells 
| participated in, eight were pro- 
ductive of oil or gas. 


| 


As at Dec. 31 1955 1954 
“ash & bullion ...... » $978,440 $486,438 | 
Accts., etc., rec, ..ces 33,930 54,721 
Est. Cost-Aid ........ > oes 65,671 | 
Guar. invests., cost .. - 200,000 
Stores & mats. .. ; 534,770 650,109 | 

Total curr, assets .. 1,547,140 1,456,939 | —— 
Deferred chges.§ ; 17,253 13,537 
Investments ......<. ° 372,282 133,738 
Def. develop. ...... ° 112,849 225,699 
Mining props. ....... 1,201,529 1,201,529 
Land, pl. & equip.t S ce 792,975 758,352 

Total assets -.cee 4,044,028 3,789,794 
Accts., etc., pay. ...e. 85,861 93,896 
ene. ta PTOV. ..<ccede 163,519 16,327 

Total curr. liab, ,.. 249,380 110,223 
Capital stock . 2,743,923 2,743,923 
Contrib, surp. ...eece. 137,324 137,324 
Earned surplus ...... 913,401 798 324 

tAfter depr. of 1,037,192 763,189 

+After w/o of ...... 808,745 695,895 

$Included in curr. assets in co’s report. 
Working capital ,..... 1,297,760 1,346,716 
Tons milled ......... 38,693 37,389 | 

ver. recovery $59.76 $51.43 
Ore reserves, tons .... $163,655 $106,868 | 

Grade ($35 gold) . $56.00 $54.95 | 

tAbove the 2.000-ft. level. 


t+Above the 1.700-ft. level. 


new founds in excess of $6'+ 





‘lions. 





Royalite expressed optimism about 
the possibilities of extracting oil 
from the tar sands, has secured the 
exclusive option for the use of a 


| special process. 





issue of $25 millions unsecured de- 
bentures brought to the treasury | 
mil- 
The assets of Royalite Prod- 





CONS. INCOME ACCOUNT 


'gram will be undertaken, 


Another venture of the Cana- 
dian group in Montreal is headed 
up by Canadian-Morocco Mining 
Corp., a company financed by 
New Bristol Oils, Contro Develop- 
ment Co., Trend Petroleum Co. 
and Surety Oils & Minerals. 

Canadian-Morocco has an op- 
tion on 250 mining claims cover- 
ing an area of over 2,000 square 
miles which is reported to be one 
of the largest holdings in Mor- 
occo, 

Adequate financing in reported | 





available for all proposed work | 
| for which preparations are now 


| proceeding. 
| 


THE FINANCIAL POST 


SWIFT CURRENT 
Saskatchewan’s Oil Fields and Natural Gas Metro- 


polis. Unexcelled Distributing Centre of South- 
western Saskatchewan and Eastern Alberta. 
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We have facilities to handle consignment stocks — 
industrial and mercantile. 

















| Write: BRACHMAN’S Wholesale 


| 
SWIFT CURRENT, SASK. 














Dividends, 


Canadian stocks. Revised and 


Single copies $3.00 





THE GRAPHOSCOPE 


presents latest market data with 


319 STOCK CHARTS 


Current issue includes complete 12-year coverage of Earnings, 
Volume and Monthly Price Ranges of 319 leading 
issued every 
Annual subscription includes 6 current information supplements. 


Yearly Subscription (6 issues) $15.00 





















brings you a new supplement on 


SPECULATIVE MINES 


Up-to-date information and charts showing Weekly Price 
Ronge and Volume for the year to dote on the followings 
Aumoaaque, Bose Metals, Bovzan, Coldstream, Cons. Halliwell, 
Copper Cliff, D'Aragon, Duvan, Eureka, Golden Monitou, Mari- 
times, Merrill island, New Jaculet, New Royron, Norpox, 
Sturgeon River. 


Free with Annial Subscription te The Graphoscope 
2.00 a copy separately 


two months. 














| | 
1 The Canadian Analyst, Order Dept., [} 1 enclose $15.00 for annual subscription te 

| | 38 Seneca St., Burlington, Ontario, Canada. te Graphoscope, plus Speculative Mines Sup- 

} Pp ement. 

| | NAME C) 1 enclose $2.00 for Speculative Mines Supplement 

I ADDRESS [] 1 enclose $3.00 for single copy of The Grapho- 

| 


scope. 
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For the Information of Unregistered Shareholders: 


ANADIAN ASTORIA 
INERALS LIMITED 





















































































































*After depr. 
depl. res. of 
+At lower of cost or marke 


erated Petroleums Ltd. 
\ Working capital ... 1,355,735 


1,863,412 © 


























25,934, 442 12,399,461 


aIncludes assets and liabil ities of Fed- | 








































































































































































































































































































































































































































Telephone: EMpire 8-4701. 









































Everybody thinks the price of 


Eldon L, Brown, president of 


nickel is too low except Inter-| Sherritt Gordon Mines, pointed 


national Nickel Co, and nickel 
consumers. And even the consum- 
ers think the price is going higher 
than the current 64.5 cents per 
pound. 

That seermms the concensus of 
“out loud” thinking on the price 
of nickel, a topic of prime interest 
recently. 

This week Elliot Janeway, U. S. 
business economist, declared that 
there won’t be a nickel glut in 


our lifetime and hit out at Inco) 


officials for “depression psychol- 
ogy” of suggesting a possible 
nickel over-supply when stock- 
piling is completed. 





out that his company isn’t able to 
take advantage of higher prices 
offered for nickel because con- 
tracts are based on the Port Col- 
borne (Inco) price, 

In the United States, 
Monthly Bulletin of the National 
Association of Purchasing Agents 
recently stated the price of nickel 
will probably rise in 1956 as there 





the | 


other metals—meant that mar- 
ginal deposits weren’t being open- 
ed up at a fast enough rate to 
equate supply and demand. 





taining nickel) is going to rise | 
|at a “staggering rate” due to new 
weapons including missiles. Titan- 


many uses but stainless steel will 
have to be used, adding weight 
and losing pay load, since titanium 





'is pressure on the major producer | 


to raise the public price. 

_ Mr. Janeway stated that the 
free price for nickel in the United 
| States is three times that of Inco. 
He claimed that a present arti- 
fically low price — relative to 








TO UNREGISTERED 


West, Montreal, P.Q. 


Toronto, April 18, 1956. 





NOTICE 


BOUZAN MINES LIMITED 


In view of a general meeting to be held on April 30th, the 
President suggests that all stockholders whose shares are in 
street form, have them registered with the Company's trans- 
fer agents, PRUDENTIAL TRUST COMPANY LIMITED, 51 Well- 
ington Street West, Toronto, Ontario, or 427 St. James Street 


For further information write to: 
BOUZAN MINES LIMITED 
Room 301 — 7 King Street West, Toronto, Ontario 


SHAREHOLDERS OF 

































Dear Sirs: 


items as checked off in the margin. 
Check here: 


vised. 


2. locality map of: 
[] Blind River 


3. Up-to-date information on 


Name eeetePeieseeeereeveeee-s 
Address 


Province e*eeeoeeeeeeeeeneeenee 


FREE 
THE GUMCO CORPORATION LIMITED 


W. M, Cummings, President 
330 Bay Street, Suite 207, Toronto, Canada 


| would be obliged if you would mail me, without obligation, full infor- 
mation on Monpre Uranium Exploration Limited, and the undermentioned 


1. Copy of “The Importance of Uranium in Our World Economy." Re- 


[] New Brunswick ° 
[ ] Marian River 
(Check name of mining camp.) 


“ee we *@eweeee#ee#e#eete#8es 


(fill in name of mining or oil company) 


_ 
eeemeciec ane eermeeeteeceieaeeeeseeoeeceeeee 


Note: Maps and brochure are being prepared in limited number. 
avoid disappointment act promptly. 
Monpre Uranium Exploration Limited is a speculative security. 





To 
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To the shareholders of 


The Board of Directors 


ee 


| The Petrol Oil & Gas _ 


a Company Limited 


of The Petrol Oil & Gas 


-* Company Limited wish to advise the shareholders 


that the present exchange offer of one share of 
Central Explorers Limited for three shares of 
Petrol is being made by Central Explorers Limited 


share holdings. 





and is not a proposal of your Board. 

For your information the officers and directors of 
The Petrol Oil & Gas Company Limited are not 
presently considering making an exchange of their 


THE PETROL OIL & GAS COMPANY LIMITED 
GORDON T, GAYFORD, Vice-President 





| 


|Capital Lithium Mines has now 
_|had four deeper holes at the 250- 
'ft, horizon give good ore inter- 








WHAT DID.... 


CANADIAN 


Say in LETTER No. 547 
(March 19, 1956) about 


MIDRIM 
Recommended at 99° 


(67 % 


MARKET LETTER 


MINING 
rot oh $1.54 


Profit in 3 weeks) 








Only three Recommendations were given to clients 
in this LETTER (No. 547) the other TWO being: 











Buy High 
at since 
JAYE EXPLORATIONS ....2.0002. $1.12 $1.33 
MARTIN McNEELY een @oe*eeee#ee#eeeke a2 39 
CANADIAN MARKET LETTER No. 547 (March 19. 1956)" s id in part: 
“MIDRIM MINING due for listing The Toronto Stock Exchange March 
19th. has now broken through é us high of 85c and I believe is 
headed upward to new unexplored territor: RECOMMENDATION —Buys 
MIDRIM MINING (Close Friday 92c - 95c¢ 
CANADIAN MARKET I ETTE R ofte rs only two three or four specially 
selected stocks weekly for eithe: rchase or sale and from this limited 
number ACTION is expected within a limited time period, Clients fre- 
quently take positions in the entire choice made in a particular LETTER 
and often find that in less than a month they have shown profits in all. 
EXAMPLE —_ LETTER Ni »46 ' M a reh 4 1956) Recommended ONLY 
NEW HIGH RIDGE ... @ $ .65 — Price in 31% weeks ...... $ .74 
ee @ 47 — Price in 31% weeks ...... 1.82 
LIBERAL PETE *eeseeee eee @ 3.05 — Price ny 3% weeks eo 3.65 
R. RANDOLPH REYNOLDS, B.Com., 
Securities Adviser, 
347 Bay Street, Toronto, Can. 
SUBSCRIPTION RATES: Tricil—next 4 es $4 s 


eepeeeeeeo eee ee eeeeee eee 


ssues $20.00, 50 issues $35.00. 














tities, he declared. 


in the annual report of Sherritt 


_unchanged 


‘tained in concentrate. 
_sale of our entire nickel output at | 


‘the Port Colborne price, which | 
were 


'has been at above market prices. 
‘quirements for 1956 total 300 mil- 
mated free world 
Ib. 
/minimum requirements. This year 
| will require a 36-million |b, diver- 
'sion, it has been estimated, thus 


'delaying completion of stockpile | 
objectives still further. | 


Stanleigh Joins 


Blind River Test 


Price of Nickel Claimed ‘Artificially Low’ |New Jaculet Expands Its Ore 


64.5c Price Said Putting Brakes on Output 


_ This has been a most active 
| week for New Jaculet Mines with 
‘the following developments: 

| —A second fine copper ore in- 
tersection 100 ft. to the east of 
the original good hole. 
—Arrangements for substantial 
new financing by Yellowknife 
| Bear, Alator and associates on the 
basis of a one-for-two share re- 
organization and a change in 
name to Jaculet Chibougamau 
| Mines. 

isn't yet ready in sufficient quan- | OT enetn to 1% miles om the 
'main zone and two miles on the 
‘north zone through acquisition of 
19 additional] claims from Copper 
Cliff, New Royran and Quebec 
‘Smelting & Refining. 


Demand for stainless steel (con- 


ium had been counted on for 


Mr. Brown of Sherritt Gordon 
—an earlier critic of the nickel 
pricing situation—had this to say 


Gordon released this week: 
“The demand for nickel and | 37.5 ft. of 4.64% 

copper exceeded the available| . Hole V-11 returned an ore sec- 
supply of these metals through- | 40” of 37.5 ft. assaying 4.64% 
out the year. The substantial rise | “OPP and 0.084 oh gold from 
in the price of copper reflected | £60 to 497.5 ft. e hole was 
this situation but the Port Col-| 100 ft. east of V-8 which gave 
borne price of nickel remained | 22 ft. of 9.14 To copper and 200 
at 64.5 cents per |{t. east of V-10 which returned 
pound, Unallocated nickel metal 18 and 19-ft. sections averaging 
sold at levels far in excess of the | 1.53% and 1.54% copper, re- 
Port Colborne price and at the spectively. =i 

year end responsible consumers | The zone 1s stated to have been 
of the metal were offering con- | drilled over a length of 1,200 ft. 


siderably more than 64.5 cents 'with several hundred more open 
' , ‘to the east. It is hoped to get 


er lb. for unprocessed nickel con- 
: : down three holes in this section 


while the ice holds, | 
The additional claims acquired | 











“Long-term contracts for the 


Enlarges Group, Refinances 





ANNOUNCE RN 2 _ 


NORTON APPOINTMENT 








are four from Copper Cliff, seven | 
covering the easterly extension | 
from New Royran and eight 
claims from Quebec Smelting & | 
Refining with the first two com-. 
panies receiving 400,000 Jaculet 
Chibougamau shares each and| 
Quebec Smelting & Refining) 
200,000 shares. 


Jaculet Chibougamau Mines | 
plans a large eight-drill program | 
from the land to follow up new | 
developments. A geophysical ano- | 
maly 1,500 ft, to the west on the | 
south zone is to be investigated. | 


ee 


Under terms of the refinancing, | 
authorized capital will be reduced | 
from six million shares to three 3 
million shares and then increased Si 
to six million shares. Yellow- | Sie 
knife Bear Mines, Alator and as- 2a See ee 
sociates are purchasing 500,000," ~ NRT MEE Rhy, 
new shares at’ $3.00 a share and | W. AAEKAREES GCSE, 
are receiving options on 500,000 | Board of Directors of the Norton Com- 
additional shares at $3.25 to $3.75 | pany of Canada Limited announces the 
a share to procure an additional | appointment of W., Alexander McCune, 
$1,750,000 if fully exercised. If] 1. 9 ect at Mc ager wi 
options are fully taken up, the) ‘"’°,° . ‘ 
revert will still have a million | Pee Se ee 
shares left in its treasury for the 
purposes of senior financing, With | 
approximately $1 million in its 
treasury prior to latest financing 
the company is now assured $2.5 
millions minimum with $1,750,000 
further available if options are 
exercised. 
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negotiated prior to the 
Korean war as a requirement of 
our financing, make it impossible 
for us to take advantage of these 
premium prices.” 

The U. S, NAPA points out that | 
approximately half of the nickel | 
purchased by the U. S. Govern- 
ment for stockpile under contract 


A considerably greater ore 
‘length than anticipated has been 
revealed by Rayrock Mines in 
‘drifting at its sublevel 125 ft. be- 
low surface. , 

A continuous length of 410 ft. 
has now been opened averaging 
0.35% U;Os or seven pounds to the 
the ton. The last 115 ft. of drifting 
to the north averages 0.38% over 
‘a width of 10.7 ft., with the drift 
face still in mineralization, 

This is an unexpected develop- 
ment; diamond drilling gave no 
indication that the ore would ex- 
tend so far north, This area in the 
No. 6 zone is still to be opened | 
up on the adit level 225 ft. below 
surface where an ore length of 
330 ft. has been developed aver- 
aging 0.375% U;:Os over a width 
of 10 ft. 

A short ore length has also been 
drifted in the No. 7 zone on the 
adit level, and a drift is now pro- 
ceeding southwest toward No, 3 


The estimated U. S. nickel re- 


lion lb. or 70% of the total esti- | 
supply. Last 
year there had to be a 24-million 


stockpile diversion to meet | 





Thorncrest For 





Stanleigh Uranium Mining Corp. 
and Thorncrest Mines, owners of 
adjoining uranium properties on 
the central belt of the Blind River 
uranium camp have joined forces 


Rayrock Ore Lengthens Out 
Ottawa Pays Half Road Cost 


NICKLE MAP SERVICE LTD. 
BLOW QUILDING + CALGARY 




































“YOU CAN RETIRE FOR LIFE” 


Through’ our man 
supply you with 
on the Toronto Stock Exchange. 
based on skilled analysis. 


BUT . . . should you “trust yourself?” 





© CONSOLIDATED HALLIWELL was a “Penny Speculation” at 8 cents, in 
1954, Recent High has been $3.75. 


@ BELCHER traded as low as 37 cents two years ago. It is now quoted at 
$2.50. 


@ NEW JACULET was only 13 cents in 1955— it hit $1.83 just recently. 


There are many money-making penny speculations TODAY, 
which can help you make BIG PROFITS. Trading 
higher-priced securities, too, can multiply many times the value 
of your risk capital if handled cautiously. 


In today’s BULL MARKET, with some knowledge of values and 
a small amount of effort, a 

ties that promise appreciation. 
ting “locked in”. 
to detect TURNING 
stock, and then recommend it for purchase. 


rofits in 


you yourself can select securi- 
ou run the risk, though, of get- 
In our advice to Clients our main objective is 
POINTS in the technical market action of a 


y 


years of experience, we are in a position to 
ROFITABLE ADVICE on any security listed 
You CAN trust our advice— 


ACT TODAY: FILL IN AND MAIL COUPON BELOW: 


FP-16M-56 


THE CANADIAN MINING & OIL TRADING SERVICE 
21 King Street East, Toronto. 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. 


ADDRESS .......- 











provide $140,000 or half of the 
estimated cost of building a 35- 
mile truck road from navigation 
on Great Slave Lake to the Ray- 
rock property, A section of the 
road is now in use to the Con- 
solidated Northland property and 
work will start on road extension 
the latter part of May, Poles are 
being cut for a 22-mile hydro 
power line from the government 
plant at Big Spruce Lake to Ray- 


pletion. 

















to deepen Thorncrest’s No. 1 hole 
located in the southeasterly part 
of that company’s property. This 
hole is now down 1,400 ft. and it 
is expected that the flat-lying 
conglomerate bed will be found 
at a depth of about 4,000 ft. 


zone. 

| Preparation work is under way 
‘for shaft sinking from the adit 
level scheduled to start about the 
‘end of June. A large amount of 
rock excavation must be complet- 
ed for hoist room, héadframe, sta- 


Thorncrest No. 1 hole was . 
ion, or in y 
chosen as the site of the deep t Wi tale nia o haulageway. 
exploratory hole because it ap- inter ireignting saw some 


2,500 tons of freight delivered by 
tractor trains operating from Yel- 
‘lowknife and from Hay River, 
terminus of the Mackenzie High- 
way from railhead at Grimshaw, 
Alberta, The construction pro- 
‘gram under way will include a 
complete set of camp and plant 
buildings, The crushing and acid 
leach plants should be housed in 
by year end. 

The company has made applica- 
_tion for a premium price contract. 
The Federal Government will 


pears te be directly in “line of 
strike” of the north-westerly 
trending channelway or trough 
that extends through the Algom 
Uranium Elliot Lake,®@ Milliken 
and Stanleigh properties. If suc- 
cessful, the hole would add very 
greatly to the inferred uranium 
ore possibilities of a substantial 
ore development on Thorncrest 
as well. 


Drilling contract has been let to 
Smith & Travers, Sudbury. Pion- 
eer Consultants of Haileybury 
are directing the joint operation 
for the owners. 


Capital Lishieon 
Deep Holes Click 


Ore Tonnage Big 











Spreads Out 


4 
With No. 18 hole returning| Favorable ore developments 
1.257% lithium oxide over 15 ft.,| continue to be achieved at 


= British Columbia mine of 
‘lolaMac Mines and ore dimen- 
sions are getting such that ore re- 
serves may soon be_ reported, 
shareholders learned at the com- 
pany’s annual meeting. 


‘sections at 200-ft. intervals. The 
‘latest hole was below No. 5 which 
had returned 8.6 ft. averaging 


lithia. 

Not counting hole 18 and basing 
calculations on results of only 13 
holes, company engineers estimate 
that so far there has been 3,091 


over a width of 2 to 3 ft. 
This ore is 160 ft. 
any ore opened previously. 


on upper levels. 


for a length of 1,400 ft. 
depth of 250 ft. 


and to a 


7 -” ‘ 
Gives 5.9% Over 26' 
A hole drilled to the north of 
the rich hole reported two weeks 
ago on the Perry showing at Ope- 
miska Mines has found the exten- 

sion of this ore. 

The initial 26 ft. of core on assay 
returned some 5.9% copper from 
450 to 476 ft.. Including lower | Mining width. 
grade deeper in the hole, in for a premium price contract 
Starting at 450 ft. averaged 3.76‘ Through ore testing at Ottawa 
copper. 

The intersection is 200 ft. north 
of the original hole and the deep- 
er high-grade intersection in that 
hole does not appear in the pres- 
ent one. 

A new hole is now drilling from 
the same setup to intersect the 
ore at 300 ft. greater depth. 


cellent ore.” 
vein is open to surface. 
At Lake Cinch 


| } 
datnium 


are 


toba 
samples 


property 


interest 
earlier. 


i 


Canadian General 
Share Value Up 


MARATHON CORP., Rothschild, 
Wis., consolidated net profit for the 
quarter ended Jan. 31, 1956, showed 


per share at the end of the firs 
quarter (March 31) 
higher by 97% than the apparen 
liquidation value per share o 
$39.59 a year earlier. 


common share. ,Net sales showed a 


| 23.2% increase ($35.1 millions against 
$28.5 millions). 
to audit. 
Company is parent firm of Mara- 
|thon Paper Mills of Canada, Mara- 


Figures are subject 


























Market value of company’ 
portfolio was $41,743,392. 


thon, Ont. 


11.26%. On the Cinderella claim 100 ft. 

Intersections in the four holes, | Of high grade lead-silver ore has 
200 ft. apart, have been as fol- been opened at the 10th level in 
lows: No. 10, 45 ft. averaging | what officials believe is probably 
1.301% lithia; No, 12, 59.3 ft. of |the top of a new ore structure. 
/1.178%; No. 14, 20.6 ft. of 1.422%: | This length is estimated to aver- 
and No. 18 with 15 ft. of 1.257% | age 64% lead and 74 oz. silver 


lower than 


Fine new ore has been opened 


tons per vertical foot indicated Raising has been completed 
averaging 1.358% lithium oxide | from the 9th to 7th levels on new 
across an average width of 26.5 ft, | ore and over 500 ft. of ore length 


has been opened up on this ore in 
a sub-level between the 9th and 


been drifted on for 350 ft. in “ex- 
Ground above this 


Mines 1,100 to 
1,200 ft. of ore has been opened 
up on each level averaging better 
than 6 lb. U;,Os per ton over a 
An application is 


100 lb. of lithium concentrate has 
been turned out from the Mani- 
and 
now being provided 
to the interests who expressed an 
in financing the project 


(a 13.3% rise over the comparable 

| quarter a year earlier ($4.2 millions Canadian General Investments | 
. ¥* ; ~“ 2 ar ; . ~ Sarnin ‘Cc . . . . 

against $3.7 millions). Earnings Ltd., unaudited liquidation value | 
were equivalent to 53c (49c) per 


was $43.44, 


re: R. LAIDLAW LUMBER COMPANY 


Ta fine warehouse and office is the first 
unit of a complete new plant being erected for 
the R. Laidlaw Lumber Company Limited on a 
twenty-one acre site in North York. 
buildings of the project are now near com- 


A substantial gain in overall production effi- 


rock, ciency is expected by the company due to the 
superior working conditions and advanced prac- 
Municipal Bonds tical layout of the plant. 
April 17, 1956 ee ‘ 
Go. Matur Bid Ask. Yld Products distributed will be lumber, hardwood 
% $ ~ $ j i r- 
a o> a oe flooring, plywoods, wallboards, Arborite, Ma 
Edmonton .. 3% ‘69 943 963 3.85 lite, doors, trim and millwork. 
Halifax 34% ‘66 96 97 3.85 
Hamilton . 8 67 «3829923 933 # £3.70 —— 
Montreal] 3 ‘70 #883 893 395|  jjjé ,s=== 
Moose Jaw . 3% "60 973 #98: 3.85 
| Ottawa 3M% "68 933 953 3.70 
Regina : 3 "64 «#39913 933 3.85 
St. John, N.B 3% "65 953 963 3.95 | 
Toronto . 3 68 913 935 3.65 
Vancouver 3% 69 #97 #100 3.75 | 
Victoria .... 3% 68 96 #100 3.75 | 
Windsor 2% 75 #7 80 4.25 
Windsor . .. 3% 75 872 893 4.25 
Windsor . 2% "75 745 #=+$j%+63 £4.25 
Winnipeg .. 3 69 903 923 3.70 


Remaining 






ARCHITECT: Pentiand & Baker. 
CONSULTING ENGINEER: Robt. A. Rankin Ltd. 


Above Unit 
GENERAL CONTRACTOR: Anderson-Smythe Ltd. 
HEATING ENGINEER: D. M. Smith Plumbing & Heating Ltd, 
OILBURNERS: Two AR144 No. 8 RAY fully avtomatic, 


developing 670 boiler horsepower. 
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Two drills are in use. Location | 7th levels. This is in an area not 
is at Root Lake. about 60 miles considered favorable for ore 
north of Sioux Lookout, Ontario, earlier. Stoping is now under 
- way. There are reported to be Be 
= a | | 1,000 ft. of backs established. _ 
Opemiska2ne Hole On the No. 5 level what is <2 
known as the footwall vein has : 4 


Reversing Mill 
Reel Furnace, 
for hot rolling 
of steel, built 
by MLW for 

Dofasco, 
Hamilton. 


‘ 


, 


t ; 














builds a wide 
of equipment for Canada’s 





MONTREAL LOCOMOTIVE WORKS LIMITED 


t Manufacturers of: Diesel Locomotives; Heat Transfer Equipment, Steel 


f Mili Equipment, Welded Steel Pipe, Pulp and Paper Machinery. 


Fes 


Offtakes, top 
platform and cone 
of 25-ft. blast 
furnace built by 
MLW, to designs of 
Arthur G. McKee 
and Co.forAlgoma 
Steel Corporation 
Ltd. 


\ % ’ PAPPL PP PPP PEL 


mY 





range 


g steel industry 





In addition to serving Canada’s raile 


wavs as a foremost builder of diesel 
locomotives, MLW also manufactures 
a wide range of products to serve 


Canada’s expanding steel industry. 


A completely equipped plant — and 
years of manufacturing experience are 
available to help solve your industrial 


problem. 


W rite for booklet, “A Place in Your 
Future,” describing MLW’s manufacs 
turing facilities and products, to 
Montreal Locomotive Works Ltd., 


P.O. Box 1030, Stn. B, Montreal, P.Q. 
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Frobisher Wins Stewart Is. First Round 
As Judge Lectures Cdn. Pipelines Officials 


Frobisher Limited in a judg- | 
ment handed down in Saskatche- 
wan by Justice Davis is declared 
to be legally entitled to its deal 
on the Stewart Island uranium 
discovery at Beaverlodge. Cana- 
dian Pipelines & Petroleums, E. 
George Meschi, its president and 
Lawrence C. Morrisroe, a direc- | 
tor of Calgary, were lectured by | 


sé sy Ctl 
the court for their later “deal” | 
with prospectors Oak, Amren, | 
Daigle and MacKinnon on the 


same ground 

According to announcement 
from Western Canada, Canadian 
Pipelines & Petroleums is launch- 
ing an appeal. 

In a lengthy analysis 
happened, Justice Davis finds that 
James Harquail, Frobisher’s re- 
presentative, completed his com- 
pany’s dea] legally late Saturday 
night and not illegally on Sunday, 
as witnesses for the defendant 
had deciared. 


of what 


Justice Davis expressed the be- 
lief that on learning the Ventures- 
Frobisher interests had made 
“such ubstantial offer,” the 
Canadian Pipelines people decided 
the Stewart Island property 
“must well worth grabbing, 
and if neces any mé 


ad 


be 
ary Dv ans.” 

“The onlv means available were 
fou! ones but this did not deter 
them.” Justice Davis continued. 


“The upshot of this was that Mor- 


risroe and Meschi with full 
knowledge of the Frobisher Lim- 
ited agreement and without any 
justifiable belief that it was‘not 


legally binding 
suading§ the 


succeeded in per- 
defendants Oak, 


Bouzan Meeti 


Noranda, Copper R., Offers 


A general of share-| 
holders of Bouzan Mines has been 
called by J. J. Coghlan, president, 
to consider requesting directors 
to hold the annual meeting by 
June 15, 1956. and to recommend 
that a proposal of Noranda Mines 
and any proposal of Copper Rand 
Chibougamau Mines be submit- 


meeting 


ted to such annual meeting 
Details of an offer by Noranda 
Mines to finance Bouzan are de- 
taited by Mr. Coghlan in a letter| 
to shareholders which also re-| 
veals that a proposal had also’ 
been advanced for Bouzan to re- 
ceive a 15% interest in a million 
shares of Copper Rand Chibou 


gamau Mines, recently formed by 


Copper Cliff and New Royran, 
and to join these companies 1n 
subscribing for Copper Rand 


shares at $10 on the basis of 10% 
of the total subscription. 

In his letter to shareholders, 
Mr. Coghlan reveal that his 
Moto} it an April 6 directors 
meeting tor immediate acceptance 
of the Noranda offer was voted 
down by three of five directors 
who also voted down a proposal 
to hold the annual meeting on 
May 4 

Following the April 6 meeting 
of the board of directors. Noranda 
agreed that its offer should re- 
main open for acceptance until 
July O56 

“Tl an tronely of the opinion 
that sufficient work has not been 
done on the said group of claims 
0! your company LO properly 
evaiuate a bas! ot Ale and 
grouping of the said claims with 
Thi clain of New Rovran and 
Copper Cliff.’ May Coghlan de- 
clare “Noranda now holds a 
substantial share nterest in 
Bouzan and I conside: offer 
Or which w ould be ver bene- 
licial to tn shareholde) 





ARE YOU 
Making Money 


in the Market? 
If Not - - - You Need These 


FREE COPIES 


1. A. booklet crammed 
helpful facts and informa- 
tion every Stock Buyer 
should have constantly at 
his finger-tips 


2. A 
favourite 
traders, 

they 
spread interest. 


with 


of the 
Mining Market 
disclosing WHY 
attracting wide- 


monthly review 


are 


Area maps of the Mining 
Districts reporting greatest 
development activities. 


A. ‘Your News Letter’’ — A 
weekly commentary on mar 
ket-moving events, includ- 
ing stocks to buy for profit 


promise. 


5. Details on the timely specu- 
lative attractions of RIDGE- 
FIELD URANIUM MINING 
CORPORATION LIMITED. 


WILLIAM F. BRADLEY, 
73 Adelaide St., West 
Please send me the latest details on 


the timely speculative attractions of 
RIDGEFIELD URANIUM MINING COR 


Toronto, Ont. 


security. 
7 


'this time) to break that agreement 


defendant Canadian Pipelines & 


'was achieved, however, only up- 
on the assurance that the defend- 


Daigle. and MacKinnon (Amren 
was absent from Uranium City at 


and to enter into an almost iden- 
tica] one with their company, the 


Petroleums Limited, This result 





ant company would protect the | 
prospectors in the event legal] ac- 
tion was taken against them . 





ers playing on those frailties, | 
avarice, ignorance and credulity | 


which are unfortunately inherent | S®0cKing.” 


in varying degrees in all man- | 
kind.” 

In deciding that the Frobisher 
deal had been consummated on 
Saturday and not on Sunday, Jus- 
tice Davis refers to the evidence 
of Dr. Garnet McCartney and 
Charles P.@ later, both executives 
of uranium mining companies 
who had tried unsuccessfully to 
secure the Stewart Island ground 
and an independent engineer, A. 
D. Wilmot. 

Justice Davis had this to say 
with respect to Morrisroe and 
Meschi who engineered the sec- 
ond “deal:” 

“The defendants Morrisroe and 
Meschi are officers and directors 
of the defendant company and 
are large shareholders in that 
company. Morrisroe is an untutor- 
ed young man who boasted at the 
trial of having achieved his pre- 
sent doubtful eminence in the oil 
and mining world the hard way. 
He seemed to take great satisfac- 
tion in having outwitted (as he 








ne to Discuss 


The Noranda offer calls for an 
increase in the authorized capital 
of Bouzan from six million to 7.5 
million shares, firm sale to Nor- 
of 500,000 new shares at 
$2.50 a share to be paid by July 
15, 1956, and the granting to 
Noranda of options on five blocks 
of 200,000 shares each at $2.75, 
$3, $3.25, $3.50 and $3.75 a share 
at periods of four, eight, 12, 16 
and 18 months after the issue of 
supplementary letters patent. In 
the event of additional funds be- 
ing required to bring one or more 
of the company’s Chibougamau 
properties into production, Nor- 


anda 


in this matter is nothing short of |with geological survey maps, full | 
‘drill results, tonnage estimates'proaching 3,000-ft. depth, with’ 


claims) the Imperial Oi] Company 
in getting oi] leases in the Prov- 
ince of Alberta. I found this man 
to be without scruples, thorough- | 
ly dishonest and unworthy of be- 
lief. Meschi, on the other hand, , 
is a suave, well educated product | tacts at special prices, and ne- 
of Wall Street in New York City, |S°tiations have been carried on 
He differs from Morrisroe only }™Ce& ™ 
‘in that he should know better, I | ®opes will soon be brought to a 
am afraid that greed has seared |5¥ 
_,| and distorted his sense of honesty, | 
‘I need only say it was clearly a|He is capable of better things. | Certain large mill builders worked | 
case of two high-pressure promot- i The perfidy 


Stanleigh Program Goes Ahead 
Official Hopetul of Contract 


Stanleigh Uranium is proceed-,and mining and shaft sinking. 
ing with its program and officials| Besides holes S-3 and S-8, pre- 
‘express confidence a premium/viously reported, hole S-9 has 
price contract will be received. |been finished and preliminary 
During February, an applica- | @Ssays show 10 ft. of ore with an 
ition was filed with the Canadian |4verage grade of 0.128% or 2.36 
‘Crown corporation handling con-|!b., of which almost 5% ft. av- 
erage 0.20% or 4 lb. of U:Os. 

There seems to be an additional 
10 ft. of ore on which complete 
assays have not yet been obtained, 
but are indicated to be of com- 
mercial grade. 

Hole S-10 is also 
d plans for the pro-|assays should become available 
d mill, which were submitted | shortly. 

Holes S-4 and S-11 


which the management 
cecessful conclusion. 
For the contract negotiations, 





‘out detaile 
of these young men | pose 


are ap- 








anda agreed to advance funds re- | 
quired at interest to be re- | 
paid out of first profits; subject | 
to Noranda’s right to discontinue 
advancing funds if Noranda 
should decide production could 
not be attained on a reasonably 
profitable basis. Noranda would 
have control of operations until 
any funds advanced had been re- 
paid with interest. The original 


o% 








Noranda offer was received 
March 28. 

Bouzan has at present in excess 
of $1.6 millions in its treasury 
with all of its authorized shares 
issued and outstanding. 

At the latest meeting of direc- 





tors, April 6, the majority of the 
board of directors—J. Bradley 
Streit. B. W. Lang and J. A. 
Hackett—had voted in favor of 
having Copper Rand prepare a¥J| 
proposed basis of grouping of| 


properties with New Royran and | 


Copper Cliff and proposed basis 
of participation in financing of 


} 


Copper Rand: and of requesting | 


Noranda to prepare a form 
agreement along the lines 
gested by Messrs. Streit, Lang and 
Hackett. The Copper Rand and 


Noranda proposals would then be 


of | 
sug- | 





considered at a directors meeting | 


Mav 2? 


delay in holding the annual meet- 
ing Mr. Coghlan has called the 
general meeting of shareholders 
for April 30, he states 


Javelin To l ise 
Nfld. Backing 
Dovle Reports 


From Our Own Correspondent 
ST. JOHN’S — John C. Doyle, 
president of Canadian Javelin 
stated here he wil] use 
Newfoundland Government’s 
fer of a guarantee on $162 
ent of to finance 


Swiss francs) 


mated 500 million tons of iron ore 
Islands. 
productive 


to Seven 


He said 


mining 


Wabush concessi 


VC! 


on the nm at 
VDCAaAnR |] 


500 will 
the rail 


work 

line. 

German 
million 


that number 
construction of 
secured 
for 


mn Year. RES 


3 


oraers 


now carrying on 
n | with 
trian and Dutch 
In Austria, he 


? 


ic new sales Italian. 


indicated that 


shipment of ore. 


, 
‘Salad. 











the 
of- 
mil- 
lion bond issue (in the equival- | 


) 


construction of a rail line to link 
Lake Wabush, location of an esti- 


» 


at 
Wabush will begin during the last 


quarter of 1957 but the deposits 
will be opened before the close 
of the present year. 


ana 


tons 


Anticipating the possibility of a | 


| 


| 





said that Javelin 
negotiations 
Aus- 
steel producers. 
ne- 
otiations have progressed so far 


that officials of the German Na- 
"> 2 ] ™ } ‘ 
al Railway had been ap- 
D ached for reduced freight rates 


Some 700 men will be emploved | 
the 
iod this summer, and of | 


on | 


Ee 


Doyle says conversations re- 
PORATION LTD, along with FREE a oe — 
: garding possible sale of ore in 
copies of your fourfold offer in the USA sea 
tended as a guide to making money _ “s ess iy also ons ahead. 
through informed judgment. Doyle, with his chief engineer, 
aay Paul Pesenon, has held discus- 
tr ee ee sions with the Provincial Govern. | 
(IS ... dns wneees tecekensoms ment here 
Sn aa ae The hydro-electric development 
salon eae - proposed at Grand Falls on Labra- 
‘s*** "*'* i\dor’s Hamilton River could be 
William F. Bradley acts os Principal in the —— - , aes 
sale of the shares of Ridgetield Uranium the source of powe!l for a steel 
Mining Corporation Limited, a speculctive f| industry at Lake Wabush, it is 








hole S-12 at the 1,000-ft. level. | 


Norsynco hole N-2 and Milli- | OILWEEK 


ken Lake hole M-10 are 100 and 
200 ft., respectively, from Stan- EVERYBODY'S talking about it. 
Highest Audited Circulation in Canada. 


leigh border, and both have found 
* OILWEEK has the latest deadline in Canada. 








in ore, and | 





commercial grade ore over a 
thickness of better than 10 ft. * OILWEEK is read by more top executives than any other. 
| In accordance with the normal | * OILWEEK is HOT NEWS—and it’s COMPLETE. 
|procedure of figuring tonnage, Now only $8.00 a year — formerly $47.00 a year. 
\these holes will give approxi- If you’re interested in oil you can’t afford to miss it! 
mately 44%» million tons of ore, oe oe oe _ 
|averaging better than 0.125% or 
| 2% lb. of U;Os. 



























OILWEEK SUBSCRIPTION ORDER 
512A - 7th Street W., Calgary, Alte. 


Please enter my subscription te OILWEEK for 1 year: 
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The entire strip from holes 
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|N-2 to S-3, with a width of only | 7} Canado OD Ordinary Mail —— $ 8.00 0 Air Mail —— $16.00 
1,000 ft, gives a tonnage of|| ousa. © Ordinery Moll —— $10.00 © Air Mail ——— $20.00 
| 7,800,000 tons, according to En- | 

SIGNED CSSSSSSCSSSSSESSSSSSSSSESSESSSES SESE SSS ESR ESR SESH CSS SESS ESS SSeS SEO SHES Cee 


|gineer C. J, Cunningham-Dunlop. 
If the Thorncrest hole inter- 
cepts the extension of the orebody 
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in the north, it will increase the |] CITY ..---+++eesseeccceccceceesecerenceereses SIM OF POV. secereseveeeoreees 
, . , - ' STATUS 
likelihood of a tonnage figuring | T) lavectnest [) Oi! Producing [) Oi! Refining 2 Service or Supply 














between 70 and 80 million tons. | 












In 1955, the new Fruehauf Volume Van made trucking 
history. 

Within a few months of its introduction, hundreds of 
reports poured in from Volume» Van users. All told the 
same story —cargo increases averaging 35% per trip—sav- 



























6 
CEREALS SHIPS Z 9 %, ADDITIONAL 
GRAPE - 







































ings and profits estimated at thousands of dollars annually! 


Today, with thousands of Volume Vans already on 
the road, and thousands more on the way, enthusiastic 
user reports continue. Our customers have convinced us 
that—""WE’RE SELLING PROFITS!” 
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What Post And Many Other Industries Have Done 
You Can Also Do With Big-Load Volume 4 Vans 


... Cut Shipping Costs Drastically! 


CEREALS AND COUNTLESS OTHER PRODUCTS can be shipped at 
lower cost in Volume Vans, because they can be shipped in greater quan- 
tity per trip. Many manufacturers have reported extra payloads as high as 


35% with these revolutionary new Trailers. 












The example of the 175 extra cases of Post Grape:Nuts Flakes ‘that the 
Volume Van carries is indicative of the savings this Trailer may provide 
for you. In the food industry, and among manufacturers of such products 
as cigarettes, washing machines, mattresses, glass, hardware, and paper 
goods, Volume Vans provide the competitive advantage of economical 


shipping. 






Good business dictates that you investigate on your firm’s behalf. 
































































Older-type 42’. Trailer, fully- New 35’ Fruehauf big-capacity 


loaded, holds only 600 cases ot Volume Van carries the same Flakes can 


Inside load as the older Trailer and has 


Post Grape-:Nuts Flakes 


height of this Trailer accommo. plenty of additional space lett to load 29% tor 


dates only tour tiers of payload. increase the load to 775 cases of 
The average dry freight van in GrapesNuts Flakes. 
use today is shorter than legally- 


permitted length and lacks space- 





saving construction. 
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"ENGINEERED TRANSPORTATION" 


175 additional cases of Grape:Nuts 
Volume x Van, 


load on each trip made! 


i a 
ee 


Scale Models of Fruehauf 
Trailers for the Kids 


Play roads of the nation are going to be flooded with Fruehauf Trailers during 





be loaded 


increasing the pay- 


in the 






the next few months when General Foods Ltd. offers plastic models of five 
every Volume Van Fruchaufs for a box top from Grape-Nuts Flakes and 25¢. You'll probably have 


five new Fruehaufs in your home’ 








































FRUEHAUF TRAILER CO. OF CANADA LID. 
Toronto 15, Ontarioc 
Branches and Distributors in Principal Cities 
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LONDON — All 
sians will remember Mark Tap- 
ley who was always protesting 
that there was no credit in be- 


you Dicken- 


ing jolly because there were 
so many kind folk everywhere. 
sut if. Tapley had endured this 
arctic English April now shiv- 
ering to its close he might have 
found it not quite so easy to be 
cheerful, 

The tired buds on the trees 
are doing their best but they 
look like colorless unshelled 
peanuts. Pigeons rest on the 
branches without movement or 
sound. The golf links’ have a 
brown November look and the 
ground is like granite. 

However, life is not dull. Are 
we not to have a jolly old visit 
from that jolly old pair — Mr. 
Bulganin and Mr. Krushchev? 
Sir Anthony Eden has insisted 
upon a considerable portion of 
the time being devoted to seri- 


ous political discussion, so B. 
and K. have agreed to cut down 
their sightseeing and _ their 


handshaking, probably realizing 
that they could not hope to 
equal Malenkov’s_ triumphant 
success. The chubby Malenkov 
would have charmed the birds 
off the twigs with his bene- 
volent smile if there had been 
any birds brave enough to face 
the icy distemper of this recal- 
citrant spring. 
* > 
U. S. Leadership, 
Partnership Lacking 


Perhaps some day we shall 
have a visit from President 
Eisenhower as a variation of 


the one-way traffic which sends 
our prime ministers and for- 
eign secretaries commuting to 
New York and Washington. 
The President’s message to 
Eden, assuring him that Amer- 
ica would not permit Allied in- 
terests in the Middle East to 
be sacrificed was welcome, but 
it would have been doubly wel- 
come had it come six weeks ago. 
Probably the truth is_ that 
United States still clings to the 


far off dream of isolation just 
as a woman clings to the 
memory of a lover who jilted 


her long, long years ago. Amer- 
ica emerged from the Hitler war 
as the most powerful nation in 


the world, and under Truman it 
gave a lead that was dynamic 
and realistic. Today we sense 
no such leadership nor partner- 
ship. 


From the American criticisms 


that are launched against 
Britain one might think that 
the British Empire merely ex- 
ploited her colomes and made 
no attempt to develop either } 


their material or spiritual re- 
sources. However, I must not 
be carping in my criticisms of 

United States. They have 
so arranged their political sys- 
tem that they are nearly al- 
ways on the eve of an election 


and everybody knows that a 
government cannot do anything 
when the ballots take the stage. 

7 . ~ 
Eden’s Stewardship 
After a Year In Office 





On the British home front 
sir Anthony Eden’s Govern- 
ment nearing the end of its 
first gruelling year of life. From 
birth it has been hounded by 
strikes at home and alarms 
abroad. Sir Anthony has had 
to play the role of the Man 
With a Load of Mischief and it 
Is a credit to his courage that 
he has not whined nor cursed 
the gods. | 

Untortunately I am writing | 


this column on the eve of Mac- 
millan’s Budget and therefore 
any comments at this moment 


could have only an antiquarian 
interest. Quite obviously Mac- 
millan, as one of the Big Three, 
will have his own future as well 
as that of the Government in 
mind as unfolds his 
Popularity | wilful 
and for no particular 
RAB Butler 


to favor. His long 


he 
S a 


reason 


years at the 











plans. 
jade | 


is coming back in-'! 


Treasury and the sudden death | 


of his wife undoubtedly 
heavy toll but now he 


took a 


is looking 







EXPORT 


CANADA'S FINEST 
CIGARETTE 
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LETTER FROM LONDON 
By Adelphi 


UDAIPUR UOUO OULU AVON UAUOOUVOAOTOOLOOOOOQOAOAGAOGOOOGOOARGADOOOOEOOOED 


fresh and vigorous again. On 
the other hand Sir Anthony 
Eden shows signs of strain and 
has undoubtedly lost weight. 
But he has immense vitality 
and keeps his temper despite a 
running press commentary that 
is as cruel as anything in the 
lush old days when newspapers 
and M.P.s really said what they 
thought and said it very loud 
and clear. 
~ * ” 


Macmillan Will Mold 
Election Atmosphere 


Everyone rejoiced this week 
when Churchill, returning from 
abroad, was given a spontaneous 
roar of welcome from all sides 
when he entered the Chamber. 
With a sensitiveness that is 
typical of his character he has 
not spoken in the House since 
his resignation from the Prem- 
iership. He is a loyal friend to 
Eden and also greatly admires 
his qualities and character. 

But it is Macmillan who will 
create the atmosphere of the 
next general election. If he can 
strengthen and revitalize the 
national economy, and if he can 
encourage the workers to give 
of their best then the Conserva- 
tives might win for the third 
consecutive time. 

Yet the British people do not 
like too long a period of power 
by one party and there is a 
sporting feeling that the other 
team should be given a chance. 
Therefore the Socialists are in 
high spirits and Dr. Gallup’s 
surveys indicate that their op- 
timism is justified. That is prob- 
ably why Aneurin Bevan is be- 
having like an extinct volcano. 
He has apparently taken a vow 
not to erupt until his party re- 
turns victorious from the hust- 
ings. 

* * b 


Fear In Britain 
For Canada’s Future 


Once more I must state that 
Canada is very much in the 
minds of the leading personali- 
ties in trade, finance and poli- 
tics. It is not merely se'f-interest 
(although that plays a strong 
part) which conditions the Brit- 
ish outlook. There is a genuine 
fear that Canada will become 
so tuned to the U. S. that she 
will become virtually a part of 
the American economy = and 
psychology. 

It is thought that American 
trade unionism and American 
finance are working toward the 
same end—the economic domi- 
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‘ter production and sales were the 





nation of the Dominion. That it 
would be a benevolent domina- | 
tion no one doubts but a bird 
in a gilded cage is not more free | 
than a trapped rabbit. | 

Let me hasten to state that | 
these sentiments have nothing | 
to do with your London cor- | 
respondent. I am merely re-| 
porting the talk in the bazaars. 

Incidentally the vast for- 
tune left by Sir James Dunn 
has had big play in the. British. 
press. The Financia] Post is’ 
widely read over here and there 
was much favorable comment 
on its editorial concerning the 
failure of some rich men to'| 
leave some of their money to) 
cultural movements. 

Obviously the enlightenment 
of the very rich is still a prob- 
lem that confronts modern 
society. | 





Plan $3-Million 
Oil Pipeline 
In Saskatchewan 


South Saskatchewan Pipe Line 
Co, — jointly owned by Mobil Oil 


of Canada, Ltd.. Woodley Cana- | 


dian Oil Co. and Southern Pro- 
duction Co., Inc. — has applied 


to the Saskatchewan Government | 


for a permit to construct a 58- 
mile, 12-in, main line gathering 
system in the southwest part of 
the province, 

The gathering system would 
extend from the present facilities 
in the Centaur Field, south and 


slightly west, to the Dollard Field, | 
is esti- | 


The extension which 
mated to cost $3 millions — will 
extend through the North Pre- 


mier, Midway, Gull Lake, Bone | 
over the past several years was 


Creek, and Dollard fields. Upon 


granting of this application com- | 


pany is expected to commence 
pipeline construction in July. 
Completion is expected in Sep- 
tember. 





Waterous Net Up 
108% ‘n Quarter 


Waterous Equipment Ltd., Ed- 
monton, net profit for the first 
quarter of 1956 (ended Mar, 31) 
was $93,169, higher by 108% than 
the net profit of $44,788 for the 
corresponding period in 1955. 

This represents earnings of 48c 
per common share, compared 
with 23c per share a year earlier, 


ord price, 


_Iron Corp. are exercising an op- 


option period, revealing a very 
large tonnage of iron formation 


a high grade 


“This new 
'reserves should prove of great 





‘use of productive facilities, in- 


mines, plants, tools and equip- 


Record Sales 
For Steel Co. 


Steel Co, of Canada first quar- 


greatest of any three-month pe- 
riod in company’s history. At the 
same time, costs have continued 
to rise with steel scrap at a rec- 


The company and Interlake 


tion on iron ore property in Clay 
and Howells Townships, near Ka- 
puskasing, Ont., the Steel Co. of 
Canada annual meeting was told. 
A new company, Mattagami Min- 
ing Co. will own the property. 
The concentrate to be produced 
here will be similar to that being 
developed at the Hilton Mine in 
Quebec. 

An extensive drilling program 
was conducted during the year’s 


which, after grinding, concentrat- 
ing and agglomeration, will yield 
iron concentrate 
similar to that being developed 
at the Hilton Mine in Quebec. 
There are no immediate plans 
for development of this property. 
addition to our ore 


value in the future,” President 
H. G, Hilton told shareholders. 
In 1955, Steleo stood ninth 
among North American steel com- 
panies in ingot production, Sales, 
number of employees, wages, 
hourly earnings and profits all 
set new records. Selling prices 
were moderately higher, Year’s 
achievements were attributed to 
economies arising out of the full 


cluding additions and improve- 
ments installed in the last seven 
years at a cost of more than $120 
millions. 

“Investment per employee in 


ment has risen from $10,600 to 


$17,300 since 1948,” Mr. Hilton 
stated. 
Future investments in steel- 


producing facilities will be more 
costly, in the main. The addi- 
tional one million tons of capacity 


obtained at a cost of $120 a ton. 
Future additions to capacity will 
be at a substantially higher cost 
per ton, Mr, Hilton stated, 


Bank Staff Changes 


Royal: 

G. L. AYLES, Long Branch, Ont., to be 
accountant, Waterdown, Ont. 

. C. CLARKE, accountant, Atwater & 
St. Catherine, Montreal, to be accountant, 
Peel & Sherbrooke, Montreal. 

G. A. K, McLENNAN, Port Hawkes- 
bury, N.S., to be accountant, Summerside, 
P.E.I, 

A. H. MICHELL, accountant, 
Hotel, Montreal, to be accountant, 
Catherine & Bleury, Montreal. 

R. WATKINSON, assistant accountant, 
St. Catharines, Ont., promoted to account- 





Windsor 
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e The Underwood 
Sundstrand Portable 
Posting machine 
which ‘‘thinks for 

se ”? 


The Underwood 
Sundstrand Portable 
electric 10-key 
uplex, two 
machines in one 


The Underwood 
Sundstrand single 
unit Adding Tabula- 
tor, for faster figure 
analysis 


ADDING MACHINE DIVISION 


Underwood Limited 


Underwood Cid 





ronto, 
Ont 





ant, 
A. J. DOUGLAS, Kelowna, B.C., to be 
accountant, Port Coquitlam, B.C. 
S. A. KERR, accountant, Waterdown, 
Ont., to be accountant, Woodbridge, Ont. 
Cc. G. PLATT, Bay & Wellington, To- 


| P.E.I., to be accountant, Antigonish, N.S. 


ford, Ont., to be accountant, Clinton, Ont. 


be accountant, Port Alberni, B.C. 
D. J. 


to be accountant, Campbellford, , 


F. D. WALTON, accountant, Thames- 
J. A. GILLIS, accountant, Summerside, 
W. A. D. HAYNES, Steinbach, Man., to | 


URQUHART, accountant, Anti- | 


gonish, 
St.. Halifax 


ford, Ont., to Be 
Drive & Broadway, 


Toronto, 
Chestnut, Toronto 


April 21, 1956 


fancy getting paid 
for using an... 


I 
oe ee ee 





control aatiial 4 
adding-figuring 


easier than 
dialing a phone 


You hardly move your hand as you 
breeze through figure work on this 
Underwood Sundstrand adding- ' 
figuring machine. You don’t even have 
to concentrate. The simple 10-key 
keyboard and Underwood’s famous 
4-point control make this the easiest, 
fastest machine you ever turned 

your hand to. The new Multi-Flex 
control bar gives you flexible 
multiplication, more versatile than 
ever before. See this and the other 
Underwood Sundstrand machines 

in action—in your office. 





HEAD OFFICE: 

UNDERWOOD BUILDING, 

135 VICTORIA STREET, TORONTO 
COMPANY-OWNED BRANCHES AND SERVICE 
IN ALL CANADIAN CITIES 


a ———————————— ——————————— _ ngummmen ™ we 
N.S., to be accountant, Gottingen A. B. CHAPIN, Spadina & College, To-; Toerente-Dominion 
ronto, to be accountant, Eglinton & K. STEELE, manager, securities dee 
aaa ' " Bathurst, Toronto partment. & bond trader. 240 St. James 
BRYDEN, accountant, Campbell- . > puke a nog Reap a 
accountant, Commercial! K. A. JOHNSTONE, Queensway & | gonartment & bonc : Ta Se 
‘ ‘ 2 sae , i@partment ¢ ond trader, St. James 
Vancouver. Rosemeade, Toronto, to be accountant, McGill Montrea 
: Hastings, Ont, ) poland ee 
F. R. DALTON, Woodbine & Danforth, C. W. MARTIN. assistant sor 
to be accountant, Dundas & C. G. BARNES, St. Boniface, Union | 1405 Douglas St., Victoria, B.C., to 


Stock Yards, Man., retired. 





RNBULL TRAFLOMATIC ELEVATO 
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accountant, Lake Cowichan, B.C 






















































































































































































































































































Give Faster Service To All Floors, At All Times, Automatically 


When building specifications call for Turnbull 


No “rush-hour” problems with Turnbull Traflomatic. The elevator system adjusts 
itself automatically to cope with up-peak. down-peak and other traffic situations. 





Chosen For 
More and More 
Of Canada’s Fine 


New Buildings 


Berkely House, Toronto. 
and Steele (Consulting Architect: Maxwell 
M. Kalman). General Contractors: Found- 
ation Company of Canada Limited. 


Architects: Page 


Limited. 





City Hall, Edmonton. Architects: Dewar, 
Stevenson and Stanley. General Contrac- 
tors: Rush and Tompkins (Canada) 


systems. 


* Turnbull 


a floors, 


efficiency 


Intricate relays, 
TRAFLOMATIC “brain”, provide the “Traffic Sense 

which instantly recognizes existing traffic pattern and sets 
up an appropriate operating programme—all automatically. 


Donolo, Inc. 


Traflomatic Elevators, that building is assured of 
the most advanced group self-serve elevator system 
wvailable anywhere. 


*Turnbull Traflomatic thinks for itself—automatic 
control centre analyzes traffic patterns, recognizes 
changes, selects correct operating programme. 

*Turnbull Traflomatic gives 15% greater efficiency 
than other automatic group supervisory elevator 


Traflomatic 
elevators to handle trafhic efficiently 
term cost more revenue-producing space in 
the building. 


*Turnbull Traflomatic gives top service to all 
to clectronic 
dispatching, door controls and automatic 
floor-levelling. 


thanks 


The Swing in Automatic is to 
Turnbull Traflomatic* 


*Automatic Group Supervisory System \ 


working 


eh 
i 


EEBLLTELES 


means fewer 
lower long- 


usually 


features such as 


Let one of our representatives explain in detail why 
Turnbull Traflomatic—or one ‘of the other high- 
Turnbull } 
passenger satisfaction and economical, trouble-free 
operation for your building. Write to Home Office, 
‘Toronto, or the branch nearest you. 


systems—promises complete 


hand in hand with the 


“WVWiss Turnbull” Provides 
An Exclusive Customer Service 


This attractive young lady is North 
America’s first “‘elevator hostess’. 
She is assigned to buildings with new 
Turnbull group self-serve instal- 
lations to help familiarize users with 
the system, providing information 
and assistance. Building owners 
appreciate this free good-will service 


oftered only by Turnbull. 


* 


Terminal Centre Building, Montreal. 
Architects: Greenspoon, Freedlander and 
Dunne. General Contractors: Louis 





TURNBULL ELEVATOR CO. LIMIT Treats, Comes. iit 





Time-saving Electronic Door Control governs door closing. 
If beam is interrupted by loitering in the doorway, buzzer 
sounds and Door-Sentry edge gives gentle ‘“‘hurry-up ‘reminder, 


















































































































































































































































































































VIS ph hea f Pa 
7 ae: : 4 A. ’ TS ia / 
Sh pet ddd tlds dbdddadihls Stith he 4 








@ 


The Financial Post 





Twenty Cents an issue, Six Dollars a Year 


Publication Office: Toronto, 


April 21, 1956 


Member of Audit Bureau of Circulations 





On the Farm: Cost/Price Pinch... But 


Farm Income 


$ millions 
2,800 











of farm products 
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The Squeeze 
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Trend to Bigger Farms 


Fewer Farmers Split What's Left 
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‘Factory Farming’ Can Cure Our Barnyard Blues 


Bi 


ger, Push-Button Farms 


Are in Agriculture's Future 


In Southwestern Saskatchewan, a dusty village squats amid 
rumpled hills at a point where a yellow gravel highway bumps across 


a single line of railroad track. 


Three grain elevators — two red, one silver — tower over a rail 
siding. The burnt-out shell of another, never rebuilt, points black- 


ened timbers at the sky. 


A church which lost its roof to a windstorm has been abandoned. 
So have at least 20 houses, paint gone and yards weed-grown. Twenty 
years ago 306 people lived here. Now: Only 177. 

Slowly but certainly a farming community is dying. 

In its own way this is a picture of agricultural progress. 

Some 1,600 miles away among the greener fields and gentler 


horizons of Southern Ontario stands an old barn. 


once housed horses, are gone. 


Its stalls. which 


Its inhabitants: hundreds of half-grown, noisy chickens. A solitary 
man operates a crude system of moving belts which carries food to 
his broiler-destined charges. This one man this year will produce 


thousands of broilers. 


A mile down the road, the farmer whose wife raised chickens as 
a profitable sideline is missing his extra income. He can’t compete 
in the production of poultry meat nor, for that matter, in egg 


production. 


This, too, is called progress. It’s certainly efficiency. 
Great changes are shaking our rural areas. This article tells where 


Canadian 


farming is going, why and how fast. 





By JACK McARTHUR 

Four of the world’s nations—and possibly 
a fifth—are pioneering a tradition-shattering 
approach to farming which, given its head, 
wil] transform the earth’s economy within 
50 years. 

Canada is among them. 

The others: United States, Argentine, Aus- 
tralia and possibly Russia. Brazil may make 
a sixth sometime in the future. 

The new-style agriculture increasingly ap- 
parent in these nations already is taken for 
granted in North America. 

Yet it is only a few decades old. And only 
since the war has it gone into high gear. 

To appreciate its revolutionary 
cal] it Factory Farming 


nature, 


Canada looks like its major proponent. Of 
all the world’s countries, this one probably 
is. most concerned with the many difficult 
problems of factory farming and with its 
promise of high income and low food prices. 

Today the talk is about “milk ranches,” 
“broiler factories,” “wheat actories” and even 
“push-button farms.” 

Scientists say the push-button technique 
is as adaptable to large-scale farming as to 
large-scale industry. 

The watchword of the’ day, under the 
powerful impetus of sagging farm prices, 1s: 

“Get rid of the inefficient farmer and the 
inefficient farm unit.” As Saskatchewan's 
Royal Commission on Agriculture has pointed 
out. this does not have to mean the demise of 
the “family farm.” 

Canadian policies, more and more, are 
geared to the needs of the efficient producer 
rather than the average producer. This leaves 
the inefficient operator (and it’s quite likely 


he is inefficient only because his farm unit 
is, economically, too small) to fall by the 
wayside. 

As “evidence of the quickening trend to 
the factory farm, consider these recent state- 
ments: 

@ “Too many small-scale, high-cost pro- 
ducers are hindering the establishment of 
a profitable level of farm prices”—Dr, W. E. 
Haviland of the Department of Agricultural 
Economics at Macdonald College. 

@ “There are too many farmers in On- 
tario. Low-income farmers should be en- 
couraged to seek employment in more pros- 
perous urban industries’—Prof. D. 
Campbell, head of the Department of Econ- 
omics, Ontario Agricultural College. 

@ “Possibly as many as 50% of Saskat- 
chewans farms are too small’—Provincial 
Royal Commission on Agriculture and Rural 
Life. 

@ “There is no technological reason why 
every arable operation ... cannot be carried 
out without a single man being near the 
land. All machines can be operated from 
a control room while results are watched 
on a radar screen .. .’—L. A. Mason, 
British farm expert. 


The Farm of the Future 

Statements like these repudiate a philoso- 
phy and an experience almost as old as man- 
kind. 

Nations and national ways of living have 
been founded on a rural life completely alien 
to the factory farm. 

In the traditional setup—take France as 
an example—the farmer is the conservative, 
solid citizen, close to the soil, whose way of 
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Where Farms Are. Where Ineome Goes 


Cash Income 
1955: 
$ millions 
719 
414 
427 
362 
172 
48 
109 
45 
26 


Ontario 

Quebec 
Saskatchewan 
Alberta 

Manitoba 

New Brunswick 
British Columbia .. 
Nova Scotia ...... 


Prince Ed. Island ... 





167,000 


Number of Farms 
1951 
150,000 
134.000 
112,000 
84.000 
92.500 
26.500 





1941 i961 (?) 
140,000 
125,000 
94,000 
77,000 
21,000 
29,000 
26,500 25,000 
23,500 21,000 
10,000 a 


145,000 
127,000 
93,000 
24,500 
30,000 
22,000 
28,000 
11,500 


Newfoundland, not a part of Canada in 1941, is omitted from this ealculation. 


life is little altered by price swings, business 
recessions, even wars. 

But the big-scale Canadian farmer is not 
basically conservative, politically or other- 
wise. He’s not a man of the soil in the way 
the French peasant has been. And he is ex- 
tremely vulnerable to changes in prices, the 
international political climate and the health 
of the business community. 

He is characterized by: 

—A fast-rising ability to produce more 

for every hour of farm labor. 

—Heavier and heavier expenses for new 
capital and maintenance of old. 

—Inability to consume much, if any, of 
his own production. 

—Dependence upon cash demand for his 
output. 

—And, in Canada’s case especially, very 
often a dependence upon the ever-eccentric 
export markets. 

These are the factors which will govern 

Canada’s future farm development. 

Add to them a domestic market which 
gives every appearance of rapid growth, both 
in population and disposable income, and 
you get another signpost to the future: 

—Canadian demand for animal] products 
is going to mean rapid growth of those sec- 
tions of our agriculture. That means a 
shifting away from wheat toward hogs, 
cattle, dairy cows, poultry and cheese; and 
toward coarse grains and tame hay (which 
will be needed for livestock feed). 

Not that our average wheat crop is likely 
to decline in size. But it will not gain as 
rapidly as livestock. 

Progressively fewer people will be en- 
gaged in growing wheat. That trend is al- 
ready well under way. While the number 
of wheat farmers has declined by probably 
15% since 1941, the size of the average total 
crop seems to have risen—possibly by 75 
million bu. 

Aside from the small farmers—who must 
get bigger or find another occupation—two 
other groups don’t fit into this picture of mod- 
ern trends. 

They are: 

—Subsistence farmers. There are pockets 
of these in almost every province. They 
make little impact commercially. When 
their crops fail they become a social prob- 

lem because of lack of savings. Because 
they do not form an important group, no 
one knows how numerous they are. But 
they are not many. 

—Part-time farmers. These are people 
who have small “farms” which they don’t 
depend upon for a living. They are usually 
city-dwellers. They, too, have little com- 
mercial significance but they can perform 
a valuable service in their willingness to 
experiment with new crops and techniques. 

If you include these two groups in with the 
bulk of Canadian farmers—as is always 

done—averages become dangerous. 

Average farm cash income last year, for 
instance, was a little over $4,000 per occupied 
farm. 

But eliminate the part-time farmers and 
those subsistence farmers who do not depend 
heavily on farm cash income and the average 
would rise over $5,000. That may not be a 
lot to sustain a sizeable capital investment 
but it is comfortably higher than at first 
glance. 


The Shifting Under Way 


The tendency is for subsistence farmers te 
become fewer. 

The modern farmer, like the modern ex- 
ecutive and workman, wants money and 
leisure time in which to spend it. Only by 
concentrating on one or a few cash crops 
can he win these objectives. 

The numbers of the part-time farmer prob- 
ably are increasing. Some city dwellers are 
overshooting in their “flight to the suburbs” 
and landing on smal] farms beyond the sub- 
urbs. 

In, Ontario and British Columbia, people 
are retiring to the farm instead of from it. 

The 1951 census listed about 150,000 very 
gmall or part-time farms. That’s about one 


quarter of the total of 623,000. 
nation has about 595,000 farms.) 

Another 84,000 farms grossed less than 
$1 200 and more than $250 in 1950 from sale 
of their output. These include many near- 
subsistence farms and many non-economic 
units—the “agricultural slums.” 

That leaves only about 380.000 farms of 
real, hard-cash importance. They produce 
probably 90% of the country’s farm wealth. 

Break this 380,000 down and this is the 
picture: | 

Ontario 105,000 (plus her 45,000 marginal, 
small, subsistence or near-subsistence farms): 
Saskatchewan 83,000 (29,000): Quebec 70,000 
(64.000); Alberta 58,000 (26,000). 

Manitoba 37,000 (15.000): British Columbia 
12.000 (14.500): New Brunswick § 7,500 
(18,500); Nova Scotia 6.500 (17,000): Prince 
Edward Island 5.000 (5,000): Newfoundland 
400 (3,200) 

The significance: The dominance of the 
factory farm is confined to Ontario and the 
Prairie Provinces, plus parts of Quebec, 
Prince Edward Island and British Columbia. 

What about the farm r-tvceoon, the one 
who “doesn’t know where his next Cadillac 
is coming from’? 

Canada had 21,000 farms which sold prod- 
ucts worth more than $10,000 in 1950. 

Despite the decline in farm cash income 
in the past two years, that number is almost 
certainly higher today. 

The members of the $10,000-plus group 
epitomize the farm factory, whether they 
produce meat, grain, tobacco, sugar beets 
or anything else. 

Here again the breakdown is important. It 
shows that Ontario and the Prairies, which 
have 65% of all our farms, have 87°% of the 
big-money operations. 


What's Behind the Figures 

Here’s a more detailed look at the trends 
behind the figures. 

Rising per capita production: 

Estimates here are complicated by 
changes and great year-to-year 
in crop conditions. 

Though exact figures are difficult to come 
by, there’s no doubt that the physica] vol- 
ume of farm production is rising. At the 
same time, the number of people on farms 
is declining in some provinces, remaining 
stationary in others, increasing almost no- 
where. 

Fewer than four of every 10 Canadians 
today live in farm communities or on farms. 
It was almost seven of 10 in 1891. The de- 
cline doesn’t seem to have affected farm out- 
put. 


(Today the 


price 


As an example of increasing productivity, 
look at tobacco. 

In the years 1928-34, tobacco yield per 
acre never once topped 1,000 lb., ranging be- 
tween 600 and 900. 

But in the years 1948-54, vield never once 
dropped below 1,100 lb. per acre. The range: 
1,140 to 1,520. 

Heavier capital investment on farms: 

Total Canadian farm capital now is worth 
about $12,000 millions, compared with $5,300 
millions in 1944, 

Capital investment per farm 
about $8,000 in 1944 to $20,000. 

Investment in implements and machinery 
zipped from $900 per farm to $2,600. 

[In the far-flung grain economy the change 
is even more startling. The Saskatchewan 
farmer who had machinery and equipment 
worth only $1,200 in 1944 now has an assort- 
ment of cars, trucks, combines, grainloaders, 
hoists and the like worth an average of 
about $5,200 per farm. 

This mechanization means larger farms. 
To support the high cost of filling the barn 
with machinery instead of horses, a big farm 
is necessary. 

The sugar-beet grower of Alberta or On- 
tario finds he can reduce harvesting man- 
hours by one third if he mechanizes. 

But if he has only 10 acres in beets, har- 
vesting expenses may hit $5 a ton. On a 60- 
acre field. the same figure will be down close 
to $1. 

That means it pays to mechanize if you're 
a fairly big producer. If you’re not, you may 
go broke. But you'll also go broke if you 
don't. 

This results in more renting or borrowing 
of machinery owned by others; or the forma- 
tion of machinery co-operatives by small 
producers. 

Dependence upon export markets: 

With our stil] smal] domestic market, many 
Canadian farmers must export or die. 

And the nation cannot afford to subsidize 
and protect them to the same extent that 
farmers in most other larger countries are 
subsidized and protected. 

The reason is simple: Canada can’t afford 
it. Whereas the U.S. can find billions to help 
the farmer. Canada would go bankrupt do- 
ing the same. Our prescriptions for agricul- 
tural ills consist of much less costly, strateg- 
ically timed (it’s hoped) items like special 
cut-rate exports of butter, aids to wheat 
storage, occasiona] price-supporting, govern- 
market controls (such as the Wheat 
Board has). 


rose from 
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How Canadian Consumption 


Of Animal Products Rising 


The greatest changes in Canadian 
farming will be wrought by the 
needs of the growing home market, 

That's a near-certainty. 

The accompanying table shows 
what can be expected in the way of 
increases in Canadian consumption 
of animal products. 

They will cause a rgpid expansion 
in Canadian production of these 
items, which are not now exported 
heavily. 

For grain products, and other 
things heavily dependent upon ex- 
ports, the growth in the home market 
will be welcome but not so important 
as it will be for the livestockman. 


The former will still stand or fall 
on the ability of the export market 
to absorb much of their output 

The table 


sumptions: 


is based on certain as- 


+ 


-—A population of 19.5 
1965 and 3 million in 


million in 
2000. 
—A steady rise in per capita in- 
come and in farm productivity, plus 
a rise in the proportion of older 
persons in the population. 
—No major wars or depressions. 
It ignores unpredictable short-run 
swings in price and production, re- 
flecting only what should be the 
long-run trend. 
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1935-39 av. 

440 
721 

62 

203 
227 
248 

39 
4.515 
207 


Beef and veal ...... 
Mutton and lamb 
Poultry meat 

Eggs 

Butter 

Cheddar cheese 
Fluid milk .... 
Other milk* ... 


1950 
$34 
$16 


294 
307 
277 


2.673 
705 


000.000 

1955 est. 
960 
1.260 
41 
418 
365 
300 
90 
6.190 
940 





2000 est. 
2.450 
2.250 

115 
1,050 
850 
600 
200 

13,500 

2,200 


1965 est. 
1,300 
1,500 

60 
600 
A75 
375 
110 

8,000 
1,200 


34 


26 


*In ice cream, evaporated whole milk, skim milk powder, 


All quantities in pounds except eggs, in dozens. 


(F.P. projections from various sources. ) 


Canada has some very disturbing worries 
about the export market. 

Most counfries protect home growers, aim 
for farm stability. That means whenever 
we try to increase our exports we must be 
careful not to step on the toes of too many 
foreign farmers. 

In other cases, our reliance upon the U.S. 
or domestic markets has priced us out of 
others. Pork is a good example. Butter is 
another. 


Attendant Social Problems 

Factory farming brings not only marketing 
problems but social] problems. 

Population in big-scale farm districts ne- 
cessarily is thinly spread. Yet farmers in 
these comparatively prosperous areas want 
to live as well as théir city brothers. . 

That means they want good roads, elec- 
tricity, modern schools. To provide these 
things in a thinly settled region, where the 
tax base is slim, can be a nerve-wracking 
adventure in municipal bankruptcy. 

This. results in the tendency to larger, 
more stable municipal and schoo] units. 

Many mall country towns and villages 
are dying on the vine. Thirty years ago 
they bustled with teams and wagons. Now 
farmers’ cars whip by on the highway, bound 
for the city or large town 20 miles away. 

Rosthern, Sask., had 1,412 people in 1931. 
In 1951: 1,183. Stonewall, Man., fell from 
1,112 in 1921 to 1,040 in 1951. Vankleek Hill, 
Ont., dropped from 1,674 in 1901 to 1,480 in 
1951. The population of many smaller 
centres has dropped much more sharply. 

Yet all during this period Canada’s popu- 
lation—especially its non-farm population— 
rose steadily. 

If Canadian farming poses some knotty 
problems for the nation, it does so for the 
world, too. 

During the last 100 years the world has 
come to depend upon the production of the 
higher efficiency farms in Canada, the U.S. 
Australia, Argentine and—to some extent— 
New Zealand. 

A century ago, international trade in farm 
commodities was small. Now it is huge. The 
world cannot live without the economy of 
the factory farm. 

But sometimes it acts as though it cannot 
live with it, either. 

The Canadian farmer, for instance, can 
produce high-quality wheat at a price below 
what the Italian or Turkish farmer must 
have. And he can attain a much higher stand- 
ard of living at these lower prices 

The Argentine beef producer finds himself 
in a similar position. 

That causes importing countries to feel 
they must protect loca] farmers from the 
factory farmers or see the fabric of their 
rural societies ripped to shreds. That's why 
nations like France, Italy and Turkey are 
among the world’s larger wheat producers, 
and why their wheatgrowers get higher 
prices than do the Canadian, Australian or 
Argentine growers, 


Must Produce More Food 

But slowly and surely the factory farm 
is likely to prevail 

The main reason for this is simply that, 
in the long run, the world must produce 
more food 

During the last 100 years, the number of 
people on the globe has more than doubled. 
In.1850: 1,055 million people. Today: A teem- 
ing 2,500 millions. The rate of population 
increase quickens every year. 

If the threat of global war continues, the 
eventual triumph of the factory farm will be 
delayed. 

Naturally, any nation fearing a major war 
cannot afford to allow its farm economy to 
decline gradually. It must be sure of home- 
produced food in time of war. 

An air of international peace would make 
it more natura] and easier for many nations 
to do two things: 

—Slowly allow economic forces to drive 
people from farm areas into other occupa- 
tions. 

—To a limited extent, convert many of 
their own rural districts to larger-scale 
farming. : 

This is nice theory. Obviously, there are 
many practical objections, especially in the 


near future. 
economics of 
deny. Particu- 












At Quer 57%, Loss Ratio Sharply Up for Fire Companies 


Over 57c of every premium dollar earned by fire insurance com- 
panies in 1955 was paid out in claims. 
49.91% to reach 57.01% 

As compiled by The Financial Post, total premiums written by 
federal and provincial licensed fire insurance companies amounted 
to $158,277,731, slightly lower than the previous year’s $159,685,984. 
Premiums earned weré $155,188,435, up 2.9% from 1954. Losses were 
$13,254,925 or 17.6% higher than the preceding year, totaling $88,- 


sharply from 1954’s 


472,444. 


Loss ratio for federal-licensed companies only — released this 
week by the Department of Insurance at Ottawa — was 50.61% for 
Canadian companies (49.22% in 1954); 56.79% for British companies 


(49.75%); 55.07% for foreign companies (51.60%). 


In the following table “board” or “tariff” companies are separated 
from non-tariff companies as well as possible; some insurers operate 


as tayff companies in some areas and not in others. 


FIRE INSURANCE EXPERIENCE IN CANADA 


. 1955 


ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 


(Official Canadian and Ontario Government Figures—Ranked in order of Net 
Premiums Written)—All reinsurance deducted in computing “net” business of 
licensed reinsurance enly deducted in case of foreign 


Canadian companies, 


and British companies 


Last year’s loss ratio rose 










Net Net Net Ratio of Claims Incurred 
Prems Prems. Claims to Premiums Earned 
Written Earned Incurred 1955 1954 1953 1952 1951 
$ s $ “o % % To %o 
BOARD COMPANIES 
(A)—Group Experience 
1.—Royal-Liverpoo!l Group: 
Royal Insurance 4,373,637 4,381,340 2,494,569 56.94 47.11 51.68 4498 46.00 
Liverpool & Lon. & Gl. 2,112,931 1,943,442 1,064,624 54.78 46.24 47.44 5457 48.44 
Globe Indemnity ...... 914,550 918,578 497,020 54.11 46.75 47.34 80.77 45.80 
Hudson Bay ........ ‘ 457,275 459 289 248,510 54.11 46.75 47.34 70.33 45.80 
Liverpool-Manitoba .... 457,275 459 ,289 248,510 54.11 46.75 47.34 45.36 45.80 
Central Insurance .,... — 8,749 136,086 73,633 54.11 46.75 47.34 45.36 45.79 
Pioneer Insurance ..,.... , ; hes ; 45.80 
National-Liverpool ..... “ou _— 45.80 
8,306, 919 8,298,024 4,626,866 55.76 46.82 49.65 49:84 46.77 
2.—Phoenix of London by + 
Phoenix of London 86,905 2,911,337 1,472,657 50.58 49.08 45.72 38.93 40.87 
Acadia Fire Insce ’ 835, 799 854,999 402,365 47.06 48.95 43.49 37.24 41.80 
London Guar, & Acc id. 232,692 233,67 1 117,435 50.26 49.17 44.85 39.91 40.93 
North Empire Fire 167160 171,031 80.474 47.05 48.95 43.26 37.24 41.80 
Union Marine Ins. Co. 116,584 116,796 98,717 30.27 49.16 42.50 39.95 40.96 
Total .. 4 239, 140 4,287,834 2,131.648 49.71 49.06 45.04 39.42 41.06 
3.—C ommercial U nion Group: 
Comm. Union Assur. 1,900,538 1,916,836 1,158,643 60.45 45.41 53.90 49.51 38.63 
Union of London ...... 601,245 599 862 300,052 50.02 41.58 43.91 38.20 40.97 
Ocean Acc. & Guar. 437 ,436 414,913 199,330 48.04 45.02 45.46 41.46 38.97 
Palatine Insurance .... 392,701 390,659 192,150 49.19 43.01 41.44 39.11 44.08 
Canada Acc. & Fire .... 341,171 339,629 173,366 51.05 42.19 44.22 38.68 41.66 
British General sees 165.539 164,310 81,933 49.86 37.59 54.44 38.28 41.11 
American Central eee 133,998 131,408 65,823 50.09 40.60 43.43 38.21 40.43 
North West Fire ....... 124,062 123,502 63,042 51.05 42.18 44.22 38.67 41.66 
British & European ,... 66,675 67,727 28,838 42.58 48.61 37.12 75.75 38.64 
COISOETIB ccc ce — 66,315 67 ,064 31,701 47.27 39.41 43.08 38.34 40.55 
ON ia at Blade 4 1,229, 680 4,215,910 2,294,878 54.43 43.78 48.86 44.54 39.89 | 
4.—British America-Western: 
Western Assurance 1,767,579 1,668,482 866,612 51.94 52.96 49.31 48.63 44.25 | 
British America 908.365 845,585 447,249 52.89 52.82 49.92 48.80 44.3 
North Rivers Ins. 419,888 453,607 226,232 49.87 52.38 53.88 54.58 46.04 | 
Imperial Guar, & Acc 283,415 282,291 143,873 50.97 55.49 49.92 48.41 44.78 | 
Br. Empire Assur. 305,932 321,899 164,538 51.11 53.47 50.05 48.27 44.18 | 
British Canadian 222,542 22,491 114,340 51.39 52.98 50.23 48.44 44.24 | 
} 
Total 3,907,721 3,794,355 1,962,844 51.73 53.15 50.29 49.52 44.58 | 
5.—London & Lancashire Group: 
Lon, & Lancashire Ins. 2,342,463 2,643,117 1,615,824 61.13 49.49 63.19 43.80 46.01 
Law. Union & Rock ... 708,764 766,477 352,211 45.95 66.22 51.17 68.83 55.29 
Quebec Fire 253,486 269,117 157,825 58.65 59.15 60.99 51.66 53.60 
Merchants Fire Ins.* .. 5,785 118,940 70,084 58.92 52.29 44.61 58.18 55.40 
Lond. & Lanc. G. & A. . 199 823 189,072 74,472 39.39 58.92 45.28 38.40 42.02 | 
Mercantile Ins, ........ 154,091 158,825 81,171 51.11 47.87 40.14 46.67 41.82 
Hand-in Hand. cccoe)| «6a 18 3,552 17,119 39.31 37.39 78.93 42.64 37.1 
Queen City® s..ccccces 16,522 36,662 12,788 34.88 52.49 34.92 44.35 58.73 
Total .. 3,658,419 4,225,762 2,381,494 56.36 52.62 
*Province ial lice ense ed 
6.—America Fore Group: 
Continental Insurance 2,083,511 1,995,222 931,251 46.67 45.19 57.93 40.25 37.71 | 
Fidelity-Phenix of N.Y 755,131 745,964 534,048 71.59 39.07 51.18 35.31 56.80 | 
Niagara Fire 538,483 551,772 228,572 41.43 39.57 40.21 32.43 45.96 
Total 377,125 3,292,958 1,693,871 51.44 42.76 53.27 37.54 44.71 
7.—Union of C anton Group: 
Union of Canton 1,180,756 1,149,887 692,133 60.19 51.20 62.86 49.59 52.66 | 
British Traders ........ 688.774 670,767 403,745 60.19 51.20 62.86 49.59 52.66 
Beaver Insce. ecccece 300,482 285,094 160,555 56.32 66.61 55.12 40.32 43.85 
South British seccecece 274,035 289 962 149,831 51.67 54.50 58.67 38.44 46.06 | 
British Oak . secce 322,264 279 636 139.416 49.86 72.14 36.55 50.90 32.06 | 
North Pacific se8 98,396 95,824 57,678 60.19 51.20... | 
ES 2 864, 107 2,771,170 1,603,358 57.86 55.15 59.63 47.78 50.36 | 
8. —Royal Exchange Group: 
Royal Exchange . 1,770,534 1,691,591 804,801 47.58 49.13 45.03 42.87 49.04 
Car & General , 361,256 363,864 190,408 52.33 56.28 43.09 43.98 50.79 | 
State Assurance . . 216,994 195,697 105,120 53.72 56.34 43.04 43.94 50.75 | 
Motor Union .......... 182,296 183,141 95,789 52.30 56.06 43.02 43.23 50.38 | 
National Provincia! 180,628 181,932 95,204 52.33 56.28 43.09 43.96 50.79 
Total 2,711,708 2,616,225 1,291,322 49.36 51.60 44.33 43.27 49.6: 63 
9 —Phoenix- Cc onnec ticut: 
Phoenix of Hartford 787,895 “a 2,422 647,950 53.89 45.41 57.12 51.34 40.87 
Connecticut Fire 565,527 D,a0 7 326,964 55.85 48.97 52.66 44.98 43.36 
Reliance of Canada .. 679,928 7,549 314,258 56.36 48.97 52.66 45.46 43.36 
Equitable Fire & Mar 113,105 17. 077 65.393 55.85 48.97 52.66 44.98 43.36 | 
Westchester Fire 482,681 8,156 242,010 57.88 41.77 37.28 59.35 43.87 | 
Total . 2,629,136 2,880,591 1,596,575 55.43 46.92 55.23 48.71 41.89 
10. —Hartford Group: 
Hartford Fire .......... 2,045,514 2,098,005 . 1,152,824 54.95 52.00 70.37 49.53 47.66 
London-Canada 7 359,491 367 094 289,026 78.73 56.78 65.04 38.61 55.76 
Citizens of N.J. , 136,306 187,571 87,818 46.82 45.97 71.88 29.79 174.42 
Total ... 2,541,311 2,652,670 1,529,668 57.67 52.15 69.66 46.33 50.84 
1l.—Sun Groups: 
Sun Insurance ‘ 1,485,761 1,598,049 847,708 53.05 56.15 56.24 47.16 40.97 | 
Imperial Insurance ° 387 ,334 381,238 207,372 54.39 55.49 51.97 44.44 44.39 | 
Patriotic Assurance 224,048 236,952 125,660 53.03 49.52 62.09 47.39 57.41 
Planet Assurance ...... 221,061 12,534 115,185 54.20 47.31 51.62 65.59 31.74 
London & Country 148,724 143,418 76,057 53.03 19.36 26.91 72.34 32.70 
Total 2,466,928 2.572.191 1.371.982 53.34 52.80 54.21 49.64 41.97 
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O hi d } ll ° Th P t re Net Net Net —, Claims — 
‘ es € Os ° Prems. Prems Claims to Premiums Earn 
n this an 0 owns pas ? Written Earned Incurred 1955 1954 1953 1952 195i 
. © c. ov 
ports on the 1955 progress and experience of $ s 8s es 
: : ; j Dominion. ‘Sel iod 825,873 986,837 46.84 41.91 37.37 35%6 41.00 
WEES ov clépeacoteass : . , . : ; ? . 
the fire and casualty insurance companies in Firemen’s Ins. ......... 876,418 830,110 418,504 50.42 43.25 4 er a 
° ° ‘ National-Ben Franklin . 489.157 460 586 177.023 38.43 48.52 ' " : 
Canada. With few exceptions, the volume ‘Of | Netthwestern National ; 437,053 411,562 179,362 43.58 5153 3018 3253 49.80 7 
° . . . . Ensign Insurance ...... 210, 190,807 93,694 49.10 46.86 34.20 31.72 43.23 . 
business increased appreciably during the year, | irara Fire & Marine. 57,029 68,015 23,336 34.31 59.23 36.92 20.60 \22.96 
7 jor fi ratio | Ti 2 ime 6m oa an am am BANK NOTE COMPANY 
but in some of the major fields the loss ratio | 7... .. acs Gomes 485 2.786.953 1,278,756 45.88 
7. © . 
po Wellington ...... swine doe 838,827 709,133 351,708 49.60 42.51 39.04 4458 43.80 
rose substantially. This comprehensive re rt rere 533,208 472,756 204,100 43.17 45.14 ay a nad LI M | ED 
. , Federal Fire ... 415,475 506,484 235,411 46.48 44.47 39.52 43. | 
is useful now, valuable as a year-round refer- | Merchants Fire Assur. . 229,966 275,460 200,940 72.95 42.41 35.59 42.20 37.40 
7 Pacific Fire ...:...... es 229,474 217,762 99,473 45.68 40.26 33.55 ae << 
; '¢ Bankers. Shippers ..... 201,489 191,208 87,346 45.68 40.31 33.55 . . 
CmCe. Jersey Insurance .,.... | 128,7: 122,160 55,804 45.68 40.31 33.55 54.32 44.82 OTTAWA + CANADA 
Millers National ........ ae ne eae 45.73 40.07 
Net Net Met Ratio of Cisims Incurred Total 2,577,168 2,494,963 1,234,783 49.49 42.99 39.09 46.41 42.09 
Prems Prems. Claims to Premiums Earned os 3.—Witie F . : 
Writt Earned Il ‘ed 1955 1954 1953 1952 1951 —Willis Faver Group: 
ws wiles ou wh eee a ee Ct 616,458 $48,858 286,707 52.24 45.95 45.75 $4.85 59.15 , 
ee en Cornhill Ins. . 383,748 358,256 173,469 45.03 41.49 32.02 :46. FE P 
DeGGG ERPGEEE coccccsiéive 1,680,357 1,604,238 890,976 55.54 45.69 48.79 48.12 43.79} Union F.A. & G. of Par is 311,010 290 ,646 171,236 58.92 59.25 55.69 . $6.74 .... ngravers & rinters 
Occidental Fire ........ 459,998 455,465 235,892 51.79 48.46 46.23 45.41 38.10) Monument ............. 83,767 97,538 62,671 64.25 44.15 37.82 58.28 34.57 
Railway Passengers .... 291,592 292,904 142,133 48.53 50.42 38.95 43.32 48.03 | Unity Fire .......... 4 134,345 108,730 61,767 56.81 41.78 38.71 24.73 .... OF 
Total ....... 2,431,947 2,352,607 1,269,001 53.94 46.82 47.28 47.19 43,55| Total ...... ... 1,529,328 1,404,023 755,850 53.83 46.92 43.07 51.99 53.56 TICATES 
Guardian Assurance 1,853,278 1,678,432 941,883 56.12 54.36 49.31 41.81 46.79 Provident aaeen* beeee " 4,275,601 1,117,268 577 262 31.67 *: Gare - — | 
Guardian Ins. of Canada 455,360 382 ,252 241,576 63.20 52.23 49.87 42.64 44.86 | Providence Fire ...... 153,985 165,257 95,502 57.79 53.46 43.38 53.92 43.67 
New Rotterdam ........ 1,118 1,118 31 2.77 ——— _ ——_—— — a omie STAMPS - DEBENTURES AND CHEQUES 
natn Gentine eke decume — ——_——ea_ e-em I 1,429,586 1,282, 525 672.7 764 52.45 ° sees eeee : 
Ee : 2,309,756 2,061,802 1, 1,133, 490 57.40 54.156 49.42 *Provincial licensed. 
14.—Prudential Group: 50.—General Accident Group: . . : 
Prudential of aoe: cones . 2,054,612 2,021,892 1,554,081 76.86 45.14 48.36 68.08 53.55 | General Acc, of Canada 75,967 642,071 302,476 47.11 43.64 48.60 42.25 39.08 
ae -evaxkess : 245,346 271,604 200,549 73.84 44.94 55.43 56.08 57.61 | General Acc, F. & L, 501,546 522,581 259,158 49.59 55.61 43.10 53.91 35.73 
——— —— ee Scottish-Canadian ..... 150,138 135,902 61,089 44.95 52.41 39.18 30.56 45.21 
Total 2, 2, 299,9 958 2,293,496 1, 1,754, 630 76.50 45.11 49.49 66.16 54.12 | > a  =—6— eS —- —- cae 
15. —Employers’ Liability Group: en 1,327,651 1,300,554 622,723 47.88 49.46 45.30 47.93 
Employers’ Liability .. 1,846,816 1,669,174 946,707 56.72 44.47 61.89 50.84 38.98 51.—Canadian Fire Group: at E _ 
Merchants Marine 341,615 341,644 159,675 46.74 44.47 64.01 48.74 51.69 |Canadian Fire . 795,421 764,828 378,702 49.51 42.79 40.26 37.29 40.93 
—— ee | Canadian Indemnity 513,008 503,655 245,885 48.82 43.10 39.84 37.30 40.85 
Total . 2,188,4 431 2,010,818 1,106,382 55.02 44.52 62.29 50.43 41.45 —-— - —_———— — — <= —_— 
16. —Norwich Union Group: Total . — 1,308, 429 1,268,483 624,587 49.24 42.91 40.10 37.29 40.90 
Norwich Union ........ 1,742,789 1,731,643 1,204,983 69.59 45.57 43.21 65.51 44.34 §2. —Canadian General Group: : : 
Canada Security ...... 252,595 262,598 166,018 63.22 47.27 40.15 50.66 41.41 | Canadian General ; 544,887 544,676 238,172 42.94 44.46 37.66 47.05 40.74 
Eagle Fire ...... eccece 189,628 184,699 128,814 69.74 44.49 41.45 57.36 34.19 | Toronto General ...... 445,817 453,826 194,868 42.94 44.46 37.66 47.04 40. any 
—_—— —_  ——  ————  ——— | Traders General ...... - 247,027 157,406 75,883 48.21 60.14 acct ‘ 
ES ih ieee at eat a's 2,185,012 2,178,940 1,499,815 68.83 45.69 42.68 62.86 43.00 —_-— — _---— —_—_— —$ SS —— 
17. —Eagle Star Group: an ee 1! 237 731 1,155, 908 508,923 44.03 45.32 37.66 47.05 40.74 
Eagle Star om 1,353,405 1,419,333 839,621 59.16 69.05 51.42 47.77 58.72 53.—J. A. Blondeau Group: . 
British Crown Assur. 410,452 424,366 210,363 49.57 64.82 41.39 44.03 49.55 | Fire Ins. of Canada .. "634,701 603,247 ey ~y a. = 7 oa ago! ; 
British Northwestern 332,972 346,511 173,574 50.09 64.54 43.23 46.77 50.55 | Nat. Fire & Cas, ...... 289 965 263,442 140,571 : . 
Security National 83,243 86,634 43,394 50.09 64.54 43.23 46.77 50.56 ——_ --—— —_—_—_—__—-  — — <_< EA El B 
— —— —— —— ——- eo "924, 666 866,689 462.514 53.37 51.04 48.07 51.14 50.48 FROM MONTR L to M OURNE 
cl ee ; 2 2,180, 072 2,276,844 1,266,952 55.64 67.43 48.04 46.94 55.66 54. —Dominion of Canada Group: 
18.—Great American Group: Dom, of Canada Gen. .: 681,111 561,213 267,335 47.64 ay 4 a i: FROM TORONTO to TOKYO 
Great American . 2,033,310 2,036,763 1,126,163 55.29 48.49 54.87 53.53 40.84 | Casualty Co. of Canada 232,309 164,595 67,290 40.88 . ; 
American Nationa] 99,730 101,682 56,576 55.64 49.30 wi now ee ———_ esr a = — eS Se | FROM CALGARY to CASABLANCA 
ee —_—_— — — a | cS a tts ia 913,420 725,808 334,625 46.10 46.40 47.82 35.10 37.58 | M HALIF HONG KONG 
0 ee 2 133, 040 2,138,445 1,182,739 55.31 48.53 5482 53.18 40.88 | 55.—Canadian Home Group: Ax 
19.—Northern Group: | Canadian Home ...... 474,568 375,823 232,751 61.93 71.32 58.51 65.52 61.67 | FRO to 
Northern Assurance ... 1,169,846 1,108,232 551,240 49.74 50.01 53.03 38.61 44.08 | Adriatic .........-.ee5. 437,638. 399,299 252,045 63.12 70.93 54.34 — sees 
| Scottish — 372,224 352,619 175,395 49.74 50.01 53.04 38.61 43.55 | —_-  -——— — —_———_— i 
| Royal Scottish ..... 212,699 201,497 100,225 49.74 50.01 53.03 38.60 43.80 Pes Po "912,206 775,122 484,796 62.54 ° eee 
| World Marine & Gen. 212,699 201,497 100,225 49.74 50.01 53.03 39.38 44.16 | 56.—Carroon & Reynolds Group: 
| London & Scottish 159,525 151,122 75,168 49.74 50.01 53.03 38.60 43.72 | Merchants & Manufac. 234,952 278,179 139.587 50.18 34.27 43.74 42.00 37.76 
—_—_—_—_-_ -———— —- — ——- ———-! Amer, Equit. of N.Y. 330,591 342,678 149,051 43.50 34.60 36.11 44.74 51.64 | 
Total 2,1 26. 993 2,014,967 1,002,253 49.74 50.01 53.03 38.68 47.50 | New York Fire 338,586 321,689 168,152 52.27 53.52 50.84 53.45 40.25 | 
20.—London Assurance: pret sintiasiin aint at a. dunn caitetia 
London Assurance ..... 1,328,498 1,353,949 705,034 52.07 52.95 46.53 41.68 48.87 Total 4,129 942,546 456,790 48.46 40.98 43.52 47.02 43.38 | 
Guildhall Ins. ...... see 432,152 420.474 227.144 54.02 46.90 46.97 66.78 71.68 57. —Switzerland- seit ee > owl 
British Law ...... eeece 169,280 168,958 64.716 38.30 67.52 53.80 39.85 53.05 | Switzerland General 429 000 433,768 208,860 48.15 61.76 39.51 42.90 45.38 
| COCRSS) ERS.” .cccesccess 62,011 63,149 32.721 51.82 54.28 63.88 44.60 .«» | Helvetia Swiss 266,522 266,424 121,220 45.50 65.68 41.97 37.19 35.12 
BE cchaenstaccoses 1,991,941 2,006,530 1,029,615 51.31 52.93 + oe | Tota "695, 522 700,192 330,080 47.14 63.15 42.27 44.78 44.49 THE ROYAL SCOTTISH SCOTTISH METROPOLITAN 
*Provincial licensed. 58. “s. E. Clement Group: | 
+1.—Aetna Fire Group: CPO 305,696 282,823 215,412 76.16 36.45 55.22 71.63 69.10 | Insurance Co. Ltd. Assurance Co, Lid. 
“Aetna Insurance ey 1,644,227 1,610,660 1,224.773 76.04 42.30 49.20 45.55 48.56 | Contingency been seeenens 221,692 204 327 151,119 73.96 42.92 55.94 39.31 76.20 | 
orld Fire & Marine .. 97,565 118,338 61,650 52.10 48.95 82.86 37.29 49.84 ——_—= oe ——— _ - eee 
Standard Ins. of N.Y... 39,865 = 56,147 «32,207 57.36 29.38 32.13 50.10 73.09| Total ..............0. 527,388 487,150 366,531 75.24 bined THE WORLD MARINE & LONDON & SCOTTISH 
ae . = 59.—Meuniner a F : rhb a GENERAL Insurance Co. Ltd. . Assurance Corp. Lid. 
Total 1,781,657 1,7857145 1,318,630 73.87 42.26 51.50 44. 76 50.32 | Northeastern Swewwkes 185,131 180,205 71,599 39.73 59.91 31.08 37.78 50.06 | ‘ 
2?,—Yorkshire Group: Metropolitan Fire ...... 185,131 180,387 70,778 39.24 60.30 30.32 38.84 49.21 | 
| Yorkshire Insurance 1,149,024 1,130,571 501,570 44.36 49.93 58.17 40.60 45.74 | —  ——- —_—_———_—_  — —— —_—_ —_—_ | 
| London & Provincial 270,629 266,160 147.218 55.31 69.55 121.80 41.52 43.34 | ~ 370, 262 360,592 142,377 39.48 60.10 30.70 38.31 49.63 THE NORTHERN ASSURANCE 
- _—< - _ — —— | 60.—Hobson, Christie Group: Company Ltd. 
Total 1 419, 653 ] 396,731 648,788 46.45 53.68 69.77 40.75 45.37) Bankers & Traders 118,311 131,944 61,964 46.96 27.04 46.01 43.53 58.94 | 
23.—Springfield Group: |Ruby General . ..... 27,911 38,431 24,199 62.97 41.39 46.28 52.28 59.14 
Springfield F. & M 1,202,337 1,318,225 621.169 47.12 53.06 64.84 58.29 41.14 National Employers .... 13,664 19,240 11,866 61.67 36.31 31.17 60.10 31.01 | a ¢ 
| New England .......... 117,044 123,525 96,154 45.46 54.83 57.78 56.04 35.16 | - - >. ; — oe 2 > 5) . 43.61 O56 52.7 
Michigan Fire ...... eee 87.783 92,644 42.116 45.46 54.83 57.77 56.04 42.43 | Total 159, 886 18 6} ,02 .40 1.4 ' ’ 2.77 * - a pene - ce, P ‘ 
- 2 ips lg ae ETE Nonboard Companies: | —With wide experience accumulated in more than a century 
Total ... : Je 407,164 1,534,394 719.439 46.89 53.32 63.82 57.96 40.62 Affiliated FM. : 616,2 364,117 86,738 23.82 — yr see nes , — A . . “ce 
24.—Fire Ass.-Reliance-Security Group: Anglo-Can. F. & G.* 417 710 414,801 225.739 54.42 55.30 50.10 27.83 67.22 of operation transacts business in over seventy different 
Security of New Haven 611,581 565,438 411.111 72.71 44.30 53.66 49.38 43.12 Automobile... 1,009 867 5 0.58 4.07 10.45 10. 35 | . . . -¢¢ , , 
| Fire Assoc. of Phil. .... 520,318 483,208 257,648 53.32 27.05 63.98 35.66 31.22 , Baloise Fire of Can. .... 280,587 131,901 73,204 55.50 gia 6th abi currencies and in fifteen different languages. The Group's 
| Reliance of Philadelphi: 234,438 223,596 97.504 43.61 39.05 36.53 47.85 39.25 | Baloise (Switz.) cocee 363,518 —11,978 90.8 42 51.7 8: le . 
— ee | a Packed eee 556 4 ««71.449«-S«25'978 36.36 1273 3540 7468 .... comprehensive network of Branches and Agencies across the 
ae 1,366,337 1,272,242 166.263 60.23 37.17 63.19 47.94 42.07 | Commonwealth | ee 54,682 42,096 22,699 53.92 30.41 56.08 53.30 7.91 : : _ : 
25.—Century Group: | Continental Casualty .. 209,108 64,459 33,517 52.00 33.22... wees | world provides ready and skilful assistance to meet changing 
Century Insurance ..... 731,781 759,978 403,058 53.04 59.35 42.30 50.03 40.71 | Co-operative F. & C. .. 124,990 112,089 4. ~ 51.14 91.81 47.57 8.17 Loe | conditions 
Anglo-Scottish sense 253,627 234,966 124,887 53.15 54.49 41.34 47.42 48.15 | Co-operative Ins. see 410,211 409,235 150,726 36.83 30.53 45.51 33.53 45.55 we 
Pacific Coast Fire ..... 252,358 233,698 118,834 50.85 54.12 41.57 47.55 48.28|Economic ...... - 12,740 11,828 4670 39.48 85.32 11.31 6.57 2.23 
- - - - —— | English & Americ an - —3,328 6,577 78,600 1,195.07 51.49 47.38 48.22 37.03 | 
Total .. es 1,237,766 1,228,642 646.779 52.64 57.50 42.00 49.17 43.24 | Federal Insurance 1,003,055 900,748 400,594 44.47 57.44 40.20 41.92 36.85 | 
26.—Pearl Group: Federation ..... 455,650 483,231 300,387 62.16 58.60 50.43 52.47 55.19) Head Office for Canada:— 
Pearl Assurance 912,523 857,985 599.181 69.84 46.50 58.89 49.45 37.42 | General of America .. 787,093 610,149 or 26.43 32.90 28.95 29.21 34.08 | 
Eureka-Security F & M 222,809 237,141 164.458 69.35 50.78 59.61 7.78 43.88 | Guarantee Co. of N.A 5,386 1,199 2,220 185.15 ‘ a diane 
: — SEE carcocnes's 1,129,095 1,205,531 219,193 18.18 25.65 26.11 40.91 5.33 NORTHERN BUILDING - 264 HOSPITAL STREET 
Total ite ere 1,135,332 1,095,126 763,639 69.73 47.43 58.04 49.04 39.07 | Great Eastern 1,604 371 111 29.92 “ais tos ss | 
® wiiintiomnh of Mantterd Group: | Halifax Ins. . 1,070,658 943,385 506,063 53.64 50.43 34.60 44.64 42.86 MONTREAL 
Nat. Fire of Hartford 684,225 674,317 35,386 64.57 42.53 45.13 56.57 55.15 Hastings Fire & Acc id . siataet oan saiane = od — pd an oo fone | 
Transcontinental eee 451,168 280,408 230,454 82.19 51.09 53.59 69.29 29.92 | Milwaukee ...........-. , 9,226 $12 40.58 . . 
United Nat. Indem. .... 14,460 177,350 109,774 61.90 50.91 65.66 59.00 a 6,482 81,060 40,971 50.54 79.96 .. iced |< Oaae | FRANK W. PEARSON, MANAGER 
= | —|!La Paix ...cccccoccseree 413,844 246,313 168,843 68.55 se aun Bes 
Total . ee 1,149,853 1,132,075 775,614 68.51 45.92 49.18 59.99 48. 34 (Continued on page 44) | 
28. —Atlas Group: 
| Atlas Assurance ~ecoe 1,029,872 1,005,288 583.771 58.07 51.27 46.70 42.71 35.37 | 
|Essex & Suffolk eee 99.912 102,778 595.472 53.97 47.95 45.67 42.59 38.73 
a 1,129,784 1,108,066 639.243 57.69 50.97 46.61 42.70 35.68 
29.—Dale & Company: . 
Hanover Fire — : 638.835 606.704 274.127 45.18 46.03 68.58 51.43 42.3% () 
Orion 255,290 238,788 252,610 105.79 47.70 113.51 37.89 61.34 ' 
| National Union .. 191,291 194,91: 78.911 40.48 44.95 57.15 72.15 27.54 , x ” —_— /\, /y 
| New India of Bombay .. 10,814 4,458 6,967 156.28 0.57 a LIC ) () ) (> 
Total 1,096,230 1,044,868 612.615 58.63 46.10 74.48 52.88 42.04 a 
30.—General Security: 
| General Security ...... 701,167 690,154 421.709 61.10 62.29 59.44 50.39 54.43 ’ e 
Progressive ......cccecs 146,512 144,211 88.120 61.10 62.15 59.46 50.48 54.71 
Phenix Fire Ins, ccccee 198,838 196,223 119.590 60.95 62.31 61.32 47.68 53.20 J 
: 1,046,517 1,030,588 629,419 61.07 62.27 59.89 49.68 53.95 | ( j ] ] VW If) 
31.—Robert Hampson Group: 
Buffalo Ins, ; 106,408 98 444: 46.010 46.74 55.05 37.09 48.65 9.07 
Sy: Ge . wencessousade 899 028 864,167 462,499 53.52 50.34 58.17 58.42 32.56 " 
say = a sow eee. See. ed (THE UTMOST IN GOOD FAITH) 
DE Sta seksees eecede 1,005,436 962,611 508.509 52.83 
32.—Alliance @eene: 
Alliance Assurance 915.435 1,454,584 894.019 61.46 41.65 52.14 57.65 38.01 | 
Lombard Ins 22,407 7,996 4,797 59.99 ¥ 
Westminster Fire ‘Office ° () 
Total ... a 937.842 1,462,580 898.816 61.45 41.65 52.14 57.65 38.01 The 4 : The 
*This compan) reinsures its business with Alliance Assurance ‘ \ y 
33.—Caledonian wags ~ ; / fe 4 W Lt 
, Caledonian .. 533,844 579,930 333.995 57.59 55.68 51.10 48.75 53.34 ‘British « Amer 1Cd és CV ILS 
| Insur, Corp. of Ireland . 134,005 130,618 77,881 59.63 55.78 49.73 47.64 
Svea-Nornar , ° 131,983 130,139 77,483 59.54 61.10 53.48 45.92 64.90 — a "OCET 
Caledonian-Amer. ...... 102,137 540 99.130 57.11 46.47 47.91 40.42 62.03 ASSURANCE COMPAN Y¥ D I R E C 1 O R S ASSURANCE COMPANY 
Total ... ne i 901,969 944.227 ; 548,489 58.09 55.36 50.86 47.27 55.82 | : her 3] st. 1955 
Effective Jan. 1, 1954, fire and casualty licensed reinsurance replaces former non- December 31st, 1955 7 { Decem 
deductible unlicensed reinsurance, resulting apparent decrease of net fire and | \ ) 
casualty premiums. Actual gross premiums in 1954 exceed 1953 Y _ salt . 
$4.—Scottish Union “er ° ASSETS , ASSETS 
Scottish Union ....... 99,974 778.664 = 548,020 70.38 55.97 68.54 61.09 55.21 | _ y - 7 
American Union ....... 7 "31: 6 28.870 10.791 37.38 28.26 sees poe ose | Cash in Banks es 1.493.836 Cash in Banks 4,805,2 
pp nae ee — a oe ee tone Asad Securities 15,398,194 SIR PAUL Securities 22,031,828 
mo-——St. Pa sroup: ‘ : ; . ? 
St. Paul Fire & Marine 747,667 758.8 290,582 38.29 64.37 58.47 62.69 46.58 | an i BENTHALL, K.B.E. ) 493? 366 
Mercury Insurance 141 823 168.845 143.244 84.84 75.62 34.95 59.11 40.89 | Other Assets ancosenotseeeunie 2.1 ) 424 Other Assets 93 3 
Total ate 889,490 927,683 433.826 46.76 66.59 53.97 61.84 45.10 = EF A BROWNELL a i - 
ae — 7 » A. NEL . ASSETS 30,769,451 
$6.—Firemen’s Group: LOTAL PROG ..ccicccc: $19.0 TOTAL ASSET $ ’ 2, 
| Firemen’s Fund ; 837,202 734.009 454,108 61.87 47.61 42.46 48.23 51.80 | — -- 
Home Fire & Mai ine oe 27,932 32.994 7.044 21.35 34.85 2.65 16.98 21.96 | W. M. COX. QO.c. 
Total 865,134 767,003 «461.152 60.12 46.75 42.49 42.97 41.03 LIABILITIES LIABILITIES 
33.—New Hampshire Group: ; : . : 
New Hampshire Fire 497,294 480.105 248.910 51.84 69.20 55.80 43.54 46.20 | _ f Cl aS ERNEST C. GILL, F.S.A. Provision tor Claums in 
Granite State Fire . 174,217 182.039 111.057 61.01 68.98 42.90 52.27 58.26 | Provision or Wiaims in weg ; 2 
| e of Settlement 4911540 ne course of Settlement 8,461,67° 
Total 671,511 663,144 359.967 54.28 69.14 51.98 46.17 49.98 | COUESE < — J. G. HUNGERFORD R far Unearahd 
. . : ( J , 
38.—C. W. Gale Group: | a , | Reserve for Unearned eye os 
Sea Insurance 224,082 333,882 132.341 39.64 43.01 40.22 36.68 49.40 | oie ee Premiums 8.438.817 
Scottish Insurance 94,49 184.87 110,106 59.56 49.29 52.97 357 ~ : 44 | Premiums $.283.059 P. J. B. LASH, QC. ‘ 
Canadian Commerce 53,600 47,63 22.457 47.14 48.1 44.97 50.4 2.03 | ; ee C af 18 
| t - , Serv contingencies 840,000 
7 = eee ane aka eee aaa. aad Reserve for Contingencies 1,266,000 Reserve for & 
otal 572.180 566.395 264.90 6.44 o.38 0 ; OHN I M c( ARTHY O . . . 2, 7 4 | 
os 200 26 N L. McC ther Liabilities 527,49 
39.—Legal & General Group: Other Liabilities 1,399,400 J 
Legal & General 252.453 200 8&6 12 l 62.32 36 44.82 r1.2e 47.91 
Standard of N. Z. ...... 58.971 47 02¢ 32.288 68.66 49.38 : eee seen | . , a iateniien 
Licenses & Genet! | 94 973 81.6 i) +6 2 HM St 30 538 HZ f 34 Pa | 54 43 TOTAL LIABH_FTIES $12.859.899 W . F MEI! KLE TOTAL LIABILITIES $22 267, 885 
Br. Commonwealth 39,314 51,35 1.525 68.66 50.82 | 
~ 45.7 269 999 925 29 35.34 4? 39 47.16 52.97 56.01 | . - =~ (7 - i Stock ] 400 000 
pone estes . ‘ —s ee | ' ies Capital Stock _ 750,000 GRAHAM MORROW, O.B.E. Capital ; 
0.—DBoston Insurance Group . a - 
Dn 2 svsceucns 400,021 420,998 306.644 72.84 66.86 50.70 58.22 36.03 | Shareholders Shareholders 
] “olor 24 4) 9 885 2.43 44.02 eae e . ; os . . 
ee ee en seating, a | 46155 A. ROSS POYNTZ, A.S.A. Surplus 7,101,566 
. — ae | Surplus 5,461,555 
Tota) 4: 46 437 444,202 309.529 69.68 66.40 et = ——- 
41. “et Zealand Group - a) ~ oe K. M. PRINGLE 
New Zealand ....... 286.240 »09 4 149.842 90.02 45.0. 1.30 67.6! = me _ : - 
United Scottish ........ 99,014 71,69 621 44.10 63.56 ‘TY PLUS SU RPLUS 
Baloise Marine ......... 9.832 667 4 SU R Je . . y R 
Total 391,086 372,947 81,4’ 48.66 eco oe ‘ FOR PROTECTION . . 
ieicctiiinadlt tiniene ot eae eenene pene 6.211555 OF POLICYHOLDERS 8,501,566 
— sroup: ; _DER: 211,)) . ;, 
Netherlands Lioy GQ ° ret : fi ; 34 34 ** . . ee G. SI l BINGTON G 7 
N. V. Netherlands . .... 1,846 96 a vee cree ; 2 
Holland of 1859 284 2 Jo .* $19.071.454 ; . . $30,769,451 
a rane ica . KENNETH THOM 
Total » 2 840 i126 vv wi 0 ———— — 
(B)—43—Individual Board Companies: ; a waa | F 
Alpina . 158,687 133, 653 97,67 73 08 48 51.72 40 29 4 33 ] ? 3 Y E A R S STANLEY M. WEDD ] Q) 5 y fF A R S 
American Insurance 460°7 “49 461, 763 218°512 47.32 5061 32.73 43 31 50.41 | ef I ted m Provence of Canada 
si 400, 74 ) i. 2 wile 1.32 90.61 a o JU.4 | 4 : + ra 4 1 
ng al bo: 7° 958/924 280,172 =—«:122,884' 43.86 45.51 45.59 56.85 36.25 | Incorporated: im Upper Canada ncorporate / 
| Home ..... a a ES 2 000 433 2,118,530 1,490,832 70.37 59.09 65.75 52.12 42 50 1833 185] 
Kansas City Fire ..... 1,264 9,117 9,151 100.66 58.57 2.89 20.03 12.7 ~ 
New York Underwriters 496 446 522,004 374,106 71.67 45.24 53.18 57.08 61.9 
| Maryland Casualty ... 6.012 273 2,537 40.44 ses, 
| Providence Washington 658,763 704,005 376,351 53.46 49.45 42.44 63.12 55.00 
QGUeGMSIGMG ..cccccscces 103,753 111,073 63.876 75.51 49.31 38.48 31.09 56.28 
Travelers Fire ........ 655,827 584,442 189.880 32.49 59.56 48.77 50.87 67.08 
Winchester Fire ........ 59.35 43.87 H EAD O FFICES 
Total Indiv. Bd. cos. . 5,459,069 5.381.860 3.367.295 62.57 52.39 55.84 54.56 4.51 
roberta ‘ ens TORONTO 
Total Board Cos. . 87,020,372 87. 231.2 271 49.428.666 56.66 °50.12 52.59 48.99 44.86 
NONBOARD COMPANIES Branches and Agencies T broughoms 
(A)—Greup Experience the World ; 
44.—North America Group: 
, Insurance of N.A 708,461 3,483,699 1,944,546 55.82 63.22 51.46 67.87 51.21 
| Phil adelphia F. & Mar. . 248,593 266,533 155,406 58.31 58.48 75.14 53.17 55.24 y AVIATION 
mane gre cham —_— SS . . ALT . 
Total $,955,054 3,750,232 2,099,952 55.99 62.87 53.38 66.62 51.50 FIRE * MARINE AUTOMOBILE CASUAL 
45.—Commerce General Group: b 
Commerce General 1,920,611 1.860.142 1.084.408 58.30 54.10 48.73 46.55 55.01 
Canadian Mercantile .. 1,920,611 1,960,142 1,084,409 58.30 58.10 46.31 4471 55. 
Lene es 3,841,222 3,720,284 2,168,818. 58.30 
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In 1955 premiums earned on casualty insurance in Canada climbed 
11.1% higher than those earned in 1954. Total claims incurred in- 
creased 10.8%. As a result, the 1955 loss ratio declined to 62.95% 
from 63.10% in the previous year 

Last year’s loss ratios were significantly lower in most major 
fields of casualty insurance including sickness, guarantee surety, 
personal property, personal accident, real property, theft, forgery 
and public liability. Ratios increased in only seven of the casualty 


groups including aircraft, boiler, guarantee, fidelity and inland trans- 
portation. 


Here is a summary of 1955 and 1954 results of federal licensed 
insurance companies excluding automobile and fire insurance: 













































































CASUALTY INSURANCE IN CANADA 
——— «=—1955 



















































































































































































































































THE CANADIAN SURETY COMPANY 
FIRE — CASUALTY — SURETY 







HEAD OFFICE: 
320 BAY STREET 
TORONTO 








JOHN B. ALEXANDER 


VICE-PRESIDENT AND GENERAL MANAGER 









BRANCHES 


TORONTO 
VANCOUVER 






MONTREAL 
EDMONTON 


WINNIPEG 
CALGARY 




































EAGDE 


INSURANCE;COMPANY LTD. 


of London, 









England 
a | 


The British Crown 
Assurance Corporation Limited 


of Glasgow, Scotland 









British Northwestern 
Insurance Company 






® 
Security National 
Insurance Company 








® 
HEAD OFFICE FOR CANADA 
Kagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE. MANAGER FOR CANADA 










BRANCH OFFICE S—Montreal, Winnipeg, Calgary, Vancouver 










































PEACE OF MIND 


Through Insurance 


Protection is fully appreciated 


after a loss insured with. us. 


e NO 
e NO 


RISK 
RISK 


TOO SMALL 
TOO LARGE 


| Growing with Canada Since 1850 


| BRANCHES 


| HALIFAX e TORONTO e 
VANCOUVER 


MONTREAL e 
CALGARY e 


WINNIPEG 


SERVICE OFFICES 


| SAINT JOHN, NB. @ QUEBEC CITY e@ THREE RIVERS @ CHICOUTIMI 
| RIMOUSKI! @ SHERBROOKE @ OTTAWA e@ LONDON e@ WINDSOR 


NORTH BAY © FORT WILLIAM . PORT ARTHUR 2 REGINA 
EDMONTON 


| “AGENCIES EVERYWHERE”’ 


Head Office for Canada: 500 Place d' Armes 
Montreal 





























1954 
Net Net Net Net 
premiums claims premiums claims 
‘ earned incurred earned incurred 
; s s $ 
Ac dent 
Persona! seeeeeososesbionséan 8.361,939 3,593,539 7,959,302 3,785,796 
Public Liability bo ebeteeecneene 14,819,589 7,589,677 13,237,618 6,714,462 
Employers Liability secs 4 247,553 1,698,181 3,744,570 1,449,694 
Combired Accident and Sickness sone 94,808,327 70,725,945 83,355,217 63,169,946 | 
er raft — 1,824.954 2,647,631 1,885,409 950,511 | 
| 
— REE yee pees, Saree een . 2,634,588 1,393,969 2,537,963 357,935 
‘b+ Machiner’ , 1.738,368 2,964,685 1,553,159 768,989 | 
el Eo ar nal Site eedd e iad tae 470.035 176,200 439.091 165,184 
DD scr segs sees eedeeeeenened 35,261 9,105 ee .  weerss 
DD. +»: :avesbeheeennsonesennes 15,075 69 17,501 —191 
eR eee Se eae 47 : —C—UT 
Di! © l:ttcnvcacenenetineaee ties anaee 72,465 16,746 75,169 34,764 
Gu rantee 
I ee 2,669,005 1,209,324 2,420,783 1,046,348 
SE 7. 1b dike bine aon wate nay eee abies 3,488 950 329.309 3,229,696 722,627 
ici Oak hk le se i lee eel ee ake 4,343,356 2,026,403 3,461,439 2,858 ,986 
| nd Trans por tation 4,873,235 2,460,242 4,708,492 2,066,101 
Live Stock 5,613 43,529 64,042 43,295 
J ny — ..cccecneéeteseoeve 21.660.723 10,913,669 19,485,757 11,678,163 
RR ry ee ee re er 1,768,793 929,542 1,689,873 905,989 
Seal Property ...ccccecee be cevedes 701,353 403,131 901,373 569.618 
LY « «-./¢eu at ehekheaeebebbaae ee 89° 3 11 3,706,393 9,366,997 3,983,800 
Sprinkler Leakage pehbeoses ceoonedea 2.353 3,083 4,867 ,841 
Theft cebeetesbabeseseeuee 4.927.352 2,171,509 4.578.926 2,442,032 
Water Da rr .. -sasbmiadas bes@ecessox 17,189 2,36: 16,244 ,734 
Weather 6606006 sb sc eeecdecors ° 22,244 10,973 18,698 19,765 
Windstorn sebeuceeerne 244.019 109,293 267,307 150,956 
Total TTT? i. , _— 182. 65,192 115,135,112 164,655,467 _ 108. 103.896,3 345 
































ROYAL-LIVERPOOL 
INSURANCE GROUP 


ROYAL INSURANCE COMPANY LIMITED 
HUDSON BAY INSURANCE COMPANY 
THE CENTRAL INSURANCE CO. LTD. 


THE LIVERPOOL & LONDON & GLOBE INS. CO. LTO. 
THE GLOBE INDEMNITY COMPANY OF CANADA 
THE LIVERPOOL-MANITOBA ASSURANCE CO. 

















Casualty Insurance Premiums Up 11.1%, Claims Up 10.8% 


Net 
claims 


Ratio 
claims 
to 
prems. 


earned incurred earned 
$ $ 


%e 
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53 22.18 
“1,213 42.55 
q e*eee ._. 
2,000 i 
3,450 3.76 

1] 

67 9.00 | 
27,843 57.41 | 
18.574 31.85 
—100 

435 9.61) 

. eae 

166 a 
‘TTR eet: 
41.044 6.87 
87,578 8.99 | 

225,658 19.23 | 

329,909 9.46 | 

722,627 22.37 

COMPANIES 
Net 

claims 
inc Ratio 
S$ % 
2.529 76.79 | 
3.925 25.15 
2.268 2.85 








Hallmark of Good Insurance 


United States Fidelity and 
Guaranty Company 
34 King Street East Toronto 

















DALE & COMPANY 


LIMITED 





COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 


LLOYD’S AGENTS ... MONTREAL | 


~ A LOLA CCL et 


Offices at 
VANCOUVER 
HALIFAX + 


Associate Offices 
Payne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, Ltd., North Bay, Ont. 


-_————— LC 


MONTREAL e 
WINNIPEG : 


TORONTO 
EDMONTON 





























TORONTO, 44 King 
MONTREAL, 507 Place d’Armes 





General Insurance Brokers 
AVERAGE ADJUSTERS 


Offices also wm pron tpal cities on the U. §. A., 
Havana, Cuba and London, England 


Marsu & McLENNAN 


Street West 














LIMITED 





VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 























ee ah We 
. is . 9 ~ oe ae td 











Se CACC) Once 


ility of the 
business is 


in direct relationship to 


the support given to 
he BOARD COMPANIES: 


CANADIAN UNDERWRITERS’ ASSOCIATION 


WESTERN CANADA INSURANCE UNDERWRITERS ASSOCIATION 


BRITISH COLUMBIA UNDERWRITERS’ ASSOCIATION 


NEW BRUNSWICK BOARD OF UNDERWRITERS 


NOVA SCOTIA BOARD OF INSURANCE UNDERWRITERS 


PRINCE EDWARD ISLAND BOARD OF INSURANCE UNDERWRITERS 


« NEWFOUNDLAND BOARD OF INSURANCE UNDERWRITERS 


‘ 
. * eye ; 
Public Liability Surety 
© * 
(Fed. & Prov. Licensed Companies) FEDERAL LICENSED COMPANIES 
Net Net Net Net Ratio | 
prems. losses prems. losses ; Re claims , 
earned incurred Ratio earned incurred Ratio Net Net to Net 
$ “ prems. claims prems. prems. 
(A)—GROUP eemae 8s ‘ wanes 1955 ———-——- earned incurred earned 
— ). S. Pidelity: $ $ oO 
British America-Western: | U.S. Fid. & G. 532,235 485,059 91.14) Employers 
| —- —— Pn vase 31.83 | Fidelity Insur. 152,656 118,996 77.95 Canadian Cos.: Reinsur. 10,226 
ri is merica , y 3 ‘ 7 31.46 | _- ee _- Equit. Fire cor 239 
British Cdn. . 26,195 8,346 31.86 | Total ; 684,891 604,055 88.20 Acadia 4.162 4.435 31.32) Federal Ins. .. 1.907 
Imperial Guar. 81,663 17,919 21.94| Yorkshire: , w | Brit. America 21,848 1,144 5.24! Fid. and Cas. 2,526 
Western 287 910 95,368 33.12 | Yorkshire 96,858 35,467 36.62 | Brit, Canadian 6.663 344 5.16 | Fireman’s Fnd 2 85] 
—— —— | Lon. & Prov. 16,877 1,178 6.98 | Brit, Empire 5,252 281 5.35 | Gen, Cas .. 11.442 
Total 548 ,058 169,704 30.96 eet — tennis | Camada Acc. 8,594 1.387 16.14 | Gen. Reinsur. 5,960 
Canadian: : Total ....... 113,735 36,645 32.22) Canada Secur. 2.707 170 6.28! Gt. Am. Ind 2.669 
Cén. Fire . 96,386 = 39,560 = 41.04 | (B)—INDIVIDUAL COMPANIES: Cdn. Fire .... 36,776 19,374 .... | Hartford Acc. . 10,637 
Cdn. Indem 971,300 339,834 59.48, Aetna Cas, 60,148 10,786 17.93 | Cdn. General 200,394 8,027 4.01 | Indem. Ins, .. 91,749 
—_— ys ere —— | Aetna Ins. 72,467 17,780 107.33 | Cdn. Indem. . 149,447 21.553  ...., Insur. Corp of 
Total ‘ "667 686 379,394 56.82) Alliance Assce. 34,327 7,004 20.40 Cdn. Mercan. . 14.824 11.385 76.80 Ireland he 
Canadian General: wad r _Alpina ....... 1,850 466 25.19 , Cdn Reinsur 9,522 15.928 167.28 | Lumbermen’s 
Cdn. Gen. se 396,715 182,001 45.88 Amer, Auto . 1,519 190 12.51 Cdn. Surety 308, 23% 124 0.04 Mut. Cas... 7237 
Toronto Gen. 324,585 148,910 45.88 | Amer. Mut. 3,984 200 .28 | Casualty - 1,926 8 0.42 | Maryland Cas. 48,674 
| ee —— | Amer. Ins. 9,043 2,364 26.14) Comm. Gen. .. 14,824 11,385 76.80 | Metro. Cas, 58.870 
Total 721,300 330,911 45.88! Am. Surety 9,303 1,610 17.31 | Consolidated 2,625 —96 Nat'l Fire of 
unenanee: : ae | Anglo-Can.°* 132 118 89.39 | Dom. Insur 108.024 —18,218 Hartford 3,374 
Cdn. Mercantile aa 27,768 63.11 | Atlas 69,919 15,759 22.54 | Dom. of Can. N.A. Cas. 491 
~“— eocraats —— | Baloise Fire 311 tees _.--. | Economical Mut, 10,985 3,950 Hartford 4,527 
Total 87 992 ‘ | 057 2 3° 2 | . - 
“st ok P 95,936 63.11 Beaver ... 6,057 3,339 55.13) Federal Fire 2,887 89 ., | Svea-Nornan 
weurary anaes ' | Br, Northwest 39,449 10,201 25.86 | Federation 20,033 1,912 9.54] Transcont’nt’l 491 
| Anglo-Scot. 28,033 13,631 48.62 | Br. Aviation . 30,315 832 2.74 | Fid. Insur. 59 916 147 0.25 | Travelers Ind. 28 947 
| Century ..... 30,040 1,275 4.24 | Boston Ins, 158 es eee. -+». | Gen. Acc, of Un Nat’l Ind. 7052 
Pacific Coas t 5,901 2,621 95.26 } Caledonian 24,761 40, 7198 164.77 Canada aie 133.373 ] 744 ] 31 Un. States Fid 597.768 
"om, ons niin —— | Can. Natl.° 9,776 6,170 63.11 | Gen. Secur. . 400 ... | Westchester 109 
Total ue» 63,974 20,527 = 32.09 | Cdn. Reins. 35,318 27,950 79.14) Globe Indem. 4,517 461 Meats - 
Comm. t nion: - , ~ i Cdn. Surety 120,731 84,014 69.59 Gore District ; 18.176 14.607 B0 36 Total. 1955 974.234 
i wk Bye 43,994 54.07 | Cndn. Home 5,480 st 10.27 | Guar. Co. of ; 
ower agg a'eas | anlaks «2-71 | Central Mut.° . A. 7 ee ee 163,151 13,513 ....| Total 1954 . 1,173,678 
—— oad 146,945 89,242 60.73 | Comm, Ins, 42,614 27,084 63.56 Guard Insur. 29 238 7.608 26.02 es 
—— 058 21,456 46.56 | ets +9 - ic 4 ag yt ay EL. cheese 9,048 2,053 22.69 Grand Foret, 
ens on "aa ew ace | ee ee eS. 202 26,035 31.99 Hudson Bay 2,259 —231 ~~ 1955 3,488 950 
Total . 381,980 180,191 47.17 | Co-operative . 1,726 teees >: Imp. Guar ... 8 409 450 cee = ee 
- ee General: i - Co-operators 3,693 1,651 45 19! tmp. Insur. .. 529 Grand Total, : 
yy ibid oaee gaan ean ee econ a oe , 308 52.65 | Liverp’l-Man. 2.259 ~231 1954 3,229,695 
Dom. Gen. 260,388 63,123 24.24) Econom.. Mut. (7,201 22,485 29.13 | London & Lan- 
Total Suyses  6lse) 2nat | ee | re | Seen tara: | camtite Gtee 58,009 15,755 . 26.95 
eral A Caa.: ps 2 a i on 3072 y 39g | Mere. & Gen. of PROVINCIAL LICENSED 
Pay ei Acc. of Can.: pee y a" F. & M. 3,072 2,829 92.09 Canada 44.215 19.343 43.16 ns 
en. Acc, of C. 913,172 286,305 55.79 | Fed, Mut. mee 40,365 17,074 42.30 | Progressive .. 96 Net 
Gen. A.F. & L. 85,488 29,9/2 695.01 | Fed. Ins. . 76,296 51,392 67.36 | Rel of Can. . 1 864 950) 13.4) prems. 
Total "598.661 - a77 =F Fede ration 17,086 60,569 1.98 Scottish Cdn 14.760 1.00 6.75 carnes 
ee Rakes 5 laa 341,807 97.21 | Fire Assn. 1,120 4 e Toronto Gen. 163,958 6.568 4.0 
G jl} 1] wenn 20 542 9 fan = Fire Can. > 939 ‘ = c= Traders Gen, 1,509 Can. Nat on we }.293 
I n: og A ayn myo a Fireman's Fund ey We ue.63 | Wawanesa 47 Lloyd eee 15,604 
Brit h L _—e 20 508 20,431 22.49 Ary Se Cas. . 11,478 1,425 12.42 Wellington .. 4.11] 57 Provide nt. eee 79 322 
ritish Law oo 9,314 42.97  Fid.-Phoenix . 162 . ++: | Western 36.379 1.812 49 Waterloo je 3,774 
Citadel® ,306 1,183 22.29 Gen, C. of Am. 99,713 25,000 25.07 a 
3 re —~ | Gen, Reins. 89,810 —18,035 Total, 1955 1,703,036 53.230 3.13 Total 1955 101,993 
om & «meat 28386 — om a. a, a By 4 me ype oe Total 1954 . 1,432,504 223.257 15.59 
xvore IStric ),o (i,Uod QU.08 | : oe - — 
Lon. & Lanc. G. 248,065 118,229 47.66 | Great Lakes 3,659 7,078 191.56 British Cos.: 
Law Un. & R. 165,814 126,777 76.46 | Guardian Ins. 415,590 176,489 42.47 . 
pe cg ees _—— | Guardian As. . 25,399 6,089 23,97 
_— vianal ™ 413,879 245,006 59.20 | Gt. Am. Ins. 104,490 14,103 13.50 Alliance Assu: 82: 45 299.77 
Massie & Renwick: . 2 10 Anglo-Scottis} 2.72% 2 834 03.89 
Dominion Ins. 98,778 23,306 39.65 ee ° a eee ad at.-- 215 : "68 
Met. Casualty 342,382 208,539 60.91 | Halifax 122,610 33,793 27.56 | Century . " 2,582 35 — 
By ager gee - =—— | Hartford Acc, . 196,822 84,649 43.01 | Employ Liab 238,666 9,222 3.86 
Total ... wees 401,160 231,845 27.79 | Hartford Fire . 698 24 944 |}|Guard. Assur 8,77: 1,928 21 97 
ae 10.607 ‘a3 13.45 | Helvetia Swiss 3,891 2,254 57.93 rong ng 1,820 17 0.93 
ega en. . 49% 2 13.49 | Home Ins. . 186 ’ | Law Un, and 
Licen. & Gen. 3 634 138 - 30 60 Ins, Corp. of Ir. 4.127 6.800 164.77 Rock 22.169 7,242 32. 67 
ane. of NZ =, 158 1,436 92.49 Ins, Co. N.A 2,670 36 1.35 | Liverpool and 
Br. Comm'w’th 1,829 998 = 92.49 | Indem. Ins. 1,198,348 781,048 65.18} London and 
7 ! a eo » | sisi =) . 0 ‘ 7 Jersey eee . 243 ‘ . Globe ‘ seo S ° 7,8: 3 7 **. 
oe a a en 18,694 2,648 30.2] Lib’tv Mut. F. 23.934 3.524 14.72 Lombard Jeu lf 
N . — oe ; 76.615 96 952 a Liberty Mut 88,751 7.632 _8.60 London and 
vOrth. AASSUF. . do 26,993 39.18 | Ton. & Edin. . 50,918 28.922 56.80| Prov. ...... 123 a 
Lon. & Scot. . 15,980 1,440 48.44 Lumber. M.C. 25,108 928 _... | London Guar 120,809 47,852 9 6] 
ion i one aa ac | Merc. & G. of C. 98,161 15,522 : 15.81 | North British . 734 
Total . 119,616 44.563 37.25 a ah ices 54,297 7,761 14.29 | North’n Assur. 4.181 36 
N teh Union: Merc. & Gen. . : : —s6 . 
"hg ‘cyl re ear 1g@9 | Milwaukee 2,528 243 11.54 | Norwich Un, 23,966 23,117 96.46 
Can. Sec. . 49,538 - 8,347 = 16.92 | Lloyds 942845 268,145 28.44| Ocean Acc. ... 11,572 665 | 
Nor wich Un. 171,072 80,926 47.31 Nat. Ben Frank 290 : ; on arl fa es ; A. 480 13,546 92 57 
- on ee - | Nat. F. of Hart 72,191 40,427 56.00 | Phoenix Ass 57,461 61,523 39.07 
Total ....... 220,410 = 89,273 40.50 | Nat’ F & Cas. 289 133 46.02 | Prudent’l Ass 3,357 
North British: : . | New Zealand 17,980 51.406 285.91 | Railway Pass 2 953 
Occidental Fire 10,962 10,13 92.47 | NY Un’writers 597 Royal Exch 94,139 1,751 3.23 
“sees “itich 143 880 55. 9 9a | N.Y. Un'writer: __ oO c os y . 139 1,7 3.2 
North British von > ~, o- | Northwest Cas 39,409 16,001 45.19 Royal Insu 19,957 1.70 
Rly. Passenger 39.955 21,498 54.35 Northwest. Nat. 137 Scotti h Met 221) 
r eeeenn 2020 ak has .. | Ohio Farmers I. 9,226 3,606 39.09 | Sun Insur. . 684 
Total . . 194,397 86,147 «44.62 Ont Cas. 360 1,875 Un, of Canton 5,489 026 
| Phoenix of L.: 91 O42 ane . Orion 126.004 180,707 143.41 Un Marine 34,229 13.673 9 95 
prone ony — Me , pee “ae oa ° a “ Pacific Fire 433 W orld Marine 10} % 
nic “4 nein 46.99 : aan acee 47 oo | Pearl 205.665 62,031 30.16 | Yorkshire 2.098 160 83.89 
pe Stags gay 45°86] 04’294 gp ae | Phoen. of Hart. 32,151 23,439 72.90 > . , | 
— _ ow Pil ) . 22 ‘ i4 10 208 44.62 Total. 1955 . 811.6 BY 10) » 30) 
. ne ene onm tbe - Portage La P1 891 98 11.06 
oo Excl omen a 48.91 | provincial 169 50) 3.90 Total, 1954 62: 273,712 43.90 
ip “> eels , Prov. Wash. 11,289 1, 16.66 
Car & Gen 44,906 13,431 = 29.91 | Brovident 391.291 238.950 61.07 Foreign Cos.: 
Motor Union 14,466 14,187 98.07 | progressive 11834 5365 436 «45.34 | 
Roy. Exchange = 132,285 56,256 = 42.53 | Brudential Ass. 318,890 192.628 60.41 | Aetna Cas 7,005 
—— ' leensl 526 642 122.05 . ne 24 7 
Total . 191,657 83,874 43.76 | wueensiand 627 +« 13.604. «93.01 | Seema _Insur. 7,845 2 , 
Royal Liverpool: Rel. Can. 14, aod 36] os aa Ameri “oe Su 64,570 69 
’ ; S Mut i232 1, 20.20 ~ — 09 
Globe Indem. 142,650 80,093 56.15 | 22° . 709% 1957. 27.99 | Comm. __ Insu 983 
warn? a 942% ()2 ef 447 a ec Ins :, * $ peed os e° Conn, "y ire ; 1,196 263 1.99 
Liverp l L.&G. 243,034 136,444 56.14 Scottis 1) Cdn 57 053 5 273 4 23 j E M 
Royal Insur, 638,110 389,826 61.09 | Goo) net | 9,677 2,050 21.18] riapility “ 789 9 226.3: 
Hudson Bay 71,325 40,047 56.15 Scot 7 Un : 14.942 9 994 22.35 | lability 1,783 4.049 226.33 
Liverp’| Man. 71,325 40,047 56.15 | Springfield 142 a 
; aie ain an am | eee bran d 85 To 
Total .. 1,166,444 686,460 58.85 | oea-Nornan 4.129 6793 164.52 | 
Shaw & Begg: nea ae £on aa 
sea oc @« Transcont’! 30.285 bo,Ja0 110.73 | 
Consolidated 15.614 8,350 23.48 | Travelers Fire 274 Ss 
Federal Fire 16,730 9,190 54.93 | Un of Canton 377 94] 137.211 26.20 
Wellington 23,422 14,226 60.74 Uppe ¢C — 7 2'936 1417 26 00 | 
Bankers Ship. 380 Utd. Nat. Ind. 95,470 19609 55.28 | 
on 3 , = iY 190 = 
Total 56,146 31,766 56.58 eng Rei 9 | © 
oun: Un ver’ Reins 106 | 
Imperial Ins. . 2,200 2,444 17.00 Victo sieht 8 050 9 40] 99 22 : 
Sun Insu 46.337 17.676 38.15 Waterloo Mut.* 26.714 95 549 §9.59 
Total 51,537 20,120 39.04 te iakciie yo4 8: 19 99 
rntertebaige he eee | World Auxil 4,237 2,107 49.73 | 
Travele! Ind 197.918 105. 387 od y 4," 7, iri ch 274 004 7 6.186 4? 40 | 
Travelers Ins 232,994 64,870 27.89 . 
. - : a Total. 1955 8,121,581 3.954.875 48.69 
Total 430,512 170, 257 39.55 
eee viiaiiemmaiene —s Total, 1954 .. 6,993,990 3,049,280 43.60 | 
j 
Gr. Tot... 1955 16,242,956 8,137,523 0.10} 

Sidbness 7 
aise Gr. Tot., 1954 14,420,771 7,064,469 48.99 | ° a ie 
ft EDERAL LICENSED COMPANIES *Proy inc ial licensed. > , a4 ‘* 

Ratlo i 4 d 
clau | & ne a: 
Net Ne¢ ta rye | : a 
. pace em Windstorm | abe 
earned ( red earned 
955 FEDERAL LICENSED COMPANIES 
- . s Rat 
Canadian Cos.: ( | 
Acadia 949 257 16.50 Net 
Alliance Nat 40,739 25.41! 62.39 pren 
Br. America 21.39] 1.193 2 33 earned incurred earned 
Br. Canadian 5.596 2 936 92.47 ~ $ 
Br. Empire 9,469 1,969 52.48 Canadian Companics: 
By Northwest 5.421 1.438 42.05 Acad ; ‘ 154 ? 2b.f 
Canada Ac 8,541 3.358 39 32 « Brit. Americ ] 310 697 3.2 
Canada Sex 1,284 359 7.96 Brit. Canac (90 479 60. . 
Canadian Gen, 2,825 920 67.96 | British Empire l ‘ oi 
Candn,. Indem 4.354 904 43.73 grit Nox v'n . 214 17 . 
Candn. Reins. 3,979 405 95.14 | Can, Securit 2407 12.50 
Casualty, 15,130 ».979 39.52 | Canadian Fire 20% 2 
Dom. of Can. G 17,328 $1,369 3.50 | Cdn, Reins 11% sf 
Fidelity h 07 4 90.28 | Econ. Mutua 60.401 3,730 6.18 
en. Acc. of C. 2 4 6 6¢ 61.41 | Gore Dist 6.82 3,998 2.12 
Globe Inde 40,752 464 } 04 | Halifax 1,268 5.493 4 ) 
Guardian hk 65,260 2 6.41 Imp. Gua } 29 64.0] 
Halifax 21,359 f 60.24 London-Car 6.784 19 32.99 
Hudson Bay ., 20,376 6,732 04 Merc. & G. of C 374 9 2 9 89 
Imp. Gua - 46.487 24,299 2.27. Nort Empire 9 27.99 
Imperial lh : 973 83 Pacific Coast ) : 
Liverp’]-Ma1 20.376 6.732 04 Port, la Prairie 14,29 2,001 c IO 
Lon. & Lanc. G lit ‘9 33,355 8.72 | Rel. of Can 98 , 
Merc, & G. of C 24,604 640 55.44 Sask. Mutu 1,74 1,172 b 
Nor. Am. Act 63 Sec Nat’) 04 4.19 
Occidental Fire 44 272 42.24 | Wawanesa 6: 968 26 i} 
Roval Guard 945 187 76.33 Western 1.15] §92 60.12 
Scot. Canadian 8.803 »,019 27.01 meeges * 
Toronto Gen i i 67.98 Tot 1955 166.503 65.672 34.44 
Western 69.769 36.469 92.27 
= To 5] 1954 168.038 }] 0) + 
Total, 1955 .. 662,302 194.475 44.46 British Companies: 
I 
- d elo-Scottishn 16] 
Total, 1954 . 805 ,94 401 240 19.6 British Crown 178 4 iv 
British Cos.: Briti Law 20 
British Law .. 36 Cr ul ; i 
Comm, Un. Ass. 16,96: 429 1.47 Co-op. Insu 46 : 
Employ : Liab 40° 906 95 904 oo 67 k afie Star i 19 4ié dp 
G. Ac. Fire & L, 17,974 7,273 40.46 Employ. Liab.. 260 00 192.31 
Guard. Assu! 57.740 0.433 8.07 | Guildhall 44 ] oe 
Guildhall . 1.366 929 68.01 Law Un. & R 2 371 43 
Law Un. & Rock 118,459 90 ,001 79.98 Lond. & Lal 3.085 3,156 102 
Legal & Ge! 18,844 8,59 45.60 Londaon AsSs\ 2.4% e ; +) 
Liverp. & Lon. London Gu 63 2 62.04 
& Globe 69.429 22.939 333 Norwich Un 2 40f 42.09 
London Assur, 2,002 739 36.91 |) Pe 312 ' 
London Gua! 1 OH 974 16.32 | Phoenix Ass 87 65 , 
Merc. & Gen. . 13.333 6.820 91.15 | Prud. Assu 449 
North Brit 10.874 430 77.52 Scottish U1 ] ‘ D4 
Northern Assu! 22,725 6.915 74.43. Unio Marine Z 3 
Norwich Union 7.223 1,791 24.80 - 
Ocean Acc 26,338 045 68.51 Total, 1955 8.204 6,229 i 
Phoenix Assur. 7,621 164 5.27 
Prud,. Assur. . 8,965 624 40.42 Tot. 1954 10.839 6.929 62.9 
tlwy. Passeng 9,911 683 62.31 Foreign Companies . 
Royal Insu: 191,218 49 956 33.04 | Aetna Insu 1.003 1.604 159.92 
Sun Insu: 4.486 3J Connect, Fire 94 ¢ 1.24 
Un. Assur. . 2. li 9U4 18.02 Continent I; ~ 95 
Un. of Canton. 13.389 8 3 63.62 Eagle Fire f { 34.3 
Union Marine. 694 2 15.29 ee F. & M 9 2 l 
World Marine. 16.816 202 66.62 Eureka-Secu ; 
- - Fidel itv-Phe: 17 
Total, 1955 ; 1.007 900 378.7 5 37 58 Porites’ Vi “as. 92: 224 2.05 
— Glens Falls 1.6 82 12 
Total, 1954 1,127,106 941,119 48.01 | Hartford Fire 37,90 4 244 63.97 
Foreign Cos.: Home Insul 7.045 5.525 78.42 
Conn. Gen. 173 320 184.97 | Insur. Co. N.A 1,093 2 
Contin. Cas. 6.892.404 2,796,024 40.57 | Mercul! . 63 i ] 7 
Fireman's Fund 223 15 6.73 | Michigan 7 } 2r 
Gen. Reins. .. 1,593 136 8.54 | New England 76 2 63 
Gr. Am. Indem 481 —%76§ N. Y. Underw 1.23 1.82% 148.6 
Hartford Acc. . 1,371 429 31.29 | Niagara Fire 74 299 309.4 
Indem. Ins 1.585 239 15.08 | North Rive: 734 971 132.29 
Maryland Cas 8.115 4.116 90.72 | Phil F&M 34 
Nat. Fire of H 966 Ph oen Hart 1,613 255 l 
New York Life 25,187 6.809 27.03 Retail Lumb.. 275 
Northwest Cas 9,434 843 33.92 St Paul Fire . 2.638 958 74.22 
Transcontin tal 554 Springfield 628 14 9 9% 
Travelers Ins 318.690 196.522 61.67' U. S Fire - 816 74 3: 
Un. Nat. Indem. 191 35 Westch’r Fire 59 9 7.3] 
Un, States Fid. 6.871 2.149 $1.28 World E & M 278 
Zurich 46,971 24,641 52.46 ‘ ‘ 
- Tota 1955 69.312 37 396 93.95 
Total, 1955 7,012,809 3,033,132 41.48 7 ; — é; 
- Tota 954 88.206 52.359 59.4 
Total, 1954 7,431,361 3,041,442 40.93 “ a 
- G Tot 55 244.019 9,293 44.79 
Gr. Tot, 1955 8,983,011 3,706,393 41.26 m 
—— - - Gr. Tot., °54 267,083 150,892 56.52 
Gr. Tot., 1954 9,367,008 3.983.801 $2.93 
PROVINCIAL LICENSED COMPANIES 
PROVINCIAL LICENSED COMPANIES Ratio 
Net Net claims | 
prems. claims to Net Net to 
earned incurred Ratio | prems. claims prems | 
1955———_ —— } earned incurred earned 
$ $ is $ 
Lioyds eeereeee 228 966 90,544 39 34 Lioyd 5 vee 328 420 128. 03 | 

















Loss Ratio Sharply Up For Fire Co’s. 


(Continued from page 42) 





























Net Net Net Ratio of Claims Incurred 
Prems. Prems. Claims Premiums Earned 
Written Earned Incurred rw _ 19 _" 1951 
/o © 
PHet® ccccccccccccccocse 460,127 401,973 161,637 40.21 4473 33.40 32.27 43.39 
WORE . ccccccccccceesecess 420,111 393,266 101,965 25.93 16.46 43.90 32.17 38.86 
SE codococboosboces 14,609 11,951, i i Me wekae-> sone’ ‘gees 
DD  seesere 604,506 553,693 64.38 58.43 56.90 50.87 61.60 
Stanstead & Sherbrooke 558 952 585 = 300 "228 51.26 48.04 36.67 44.16 47.90 
State Farm Fire ....... 75,433 I I Bn eh eee 
Sterling® ...... «+ seese 645 57 950 30,936 53.38 56.64 36.06 45.67 49.27 
Transportation® ....esss 1,192 786 4.83 68.11 32.69 60.37 85.05 
United Security oe eeeeee 6,945 5,750 955 16.61 26.69 11.60 .... .... 
ost sceenese 16,723 15,657 11,153 71.23 37.99 35.05 50.17 124.86 
Veritas of Sweden .... 44,604 15,022 ¥ . i re ee 
World Auxiliary .....- 58,108 37,333 38,273 102.52 21.67 91.78 99.81 12.42 
BOE . cccccccsecoeceees 303,573 190,048 126,164 66.39 64.48 71.96 55.33 
. arr wececeeeee. 9,716,377 8,832,959 3,881,178 43.94 44.95 39.51 40.42 45.56 
otal Nonbd. J’t Stk. 35,361,510 33,044,596 16,524,076 50.01 48.08 42.58 46.35 45.90 
*Provincial licensed company. 
MUTUALS 
(A)—Group Experience 
62.—Ontarie Cash Mutuals 7 
aseeeniall Mutual .... 1 967 453,934 622.327 42.80 50.41 42.54 43.13 45.4 
Gore District Mutual .. 1,450,648 1325655 680,312 51.32 49.73 39.91 40.67 44.43 
Waterloo Mutual*® ...... 779,377 729,607 341,816 46.85 49.27 41.07 52.10 50.62 
Perth Mutual*® ........ 609,753 563,894 245,031 53.45 48.90 41.79 46.05 52.50 
Ee 4,401,745 4,073,090 1,889,486 46.39 49.78 41.32 44.47 47.00 
*Provincial licensed. 
63.—New England Mutuals 
Manufacturers Mutual .. 366,257 593,695 401,749 67.67 62.72 34.57 25.7 8.50 
Firemen’s Mutual ..... 181,069 336,112 168,667 50.18 64.58 33. 23.76 2.95 
Blackstone Mutua]... 120,024 315,218 170,781 54.18 58.00 36. 31.75 7.72 
Boston Manufacturers .. 88,612 »l 120,421 50.91 282.94 36.37 95 9.81 
Protection Mutual ..... 122,895 130,954 55,809 42.62 38.83 41.54 .08 8.13 
Arkwright Mutual .... 132,651 188,487 94,018 49.88 42.07 .22 All 8.91 
Philadelphia Mfrs, ..ce.« — 98.077 47,236 48.16 40.27 43.95 27.81 5.36 
What Cheer Mutual .... ites —e jcetbear’ Fooae soce ne alae Gan 
Catten @& Woolem Mires. .  ecccce = veces sete be? seat ae’. So ee. ne 
ES tee ae Le 1,075,512 1,918,699 1,068,681 55.70 84.93 37.21 28.10 7.83 
(B)—64.—Individual Mutual Companies 
American Mfrs 46,885 249,779 78,217 31.31 123.90 116.1 14.17 — 
Antigonish a_i “Mut. . 38,848 38,606 13,636 35.32 47.68 70.18 42.49 31.99 
Can. Mercantile ....... 1,920,611 1,86C,142 1,084,409 58.30 58.10 46.31 44.71 55.09 
Central Mutual ....... ° 948,468 540,964 921,080 38.18 32.51 59.54 41.81 46.10 
Clare Mutual .......... 4,827 3,795 281 7.40 5.63 8.77 71.89 11.76 
Cumberland Farm Mut. 8,655 10,169 3,261 32.07 33.87 63.43 19.38 22.07 
Equitable Fire (Can.)* . 666,103 718,200 426,416 59.37 48.97 56.86 62.07 61.05 
Federated Mut. Imp. ... 1,550,449 1,598,788 783,118 48.98 56.38 38.80 48.10 41.25 
Industria] Mutual ...... 66,115 101,787 49,988 49.11 74.69 47.39 26.21 .... 
King’s Mutual .......... 75,513 86.012 27,738 32.25 27.19 25.36 30.02 24.31 
Liberty Mutual Fire . 422,797 433,084 2,350 39.80 31.10 23.30 46.01 15.97 
Liberty Mutual Ins, 51,174 50,242 153 251 305.03 63.04 64.28 18.41 27.05 
Lumber Mut, of Boston eee = eee i cee linea ne 
Mill Owners Mutual ... 326, ,784 129,153 39.89 42.57 41.90 49.94 44.09 
Missisquoi & Rouiville . 415,336 402,235 190,089 47.26 47.20 42.55 46.21... 
Northwestern Mutual .. 962,721 874,842 689 26.60 39.02 31.37 26.59 30.42 
Ohio Farmers .......... 85,199 114,854 6,113 57.56 40.51 12.03 42.28 30.26 
Penn, Lumbermen’s 47,958 44,936 18,137 40.36 44.22 34.00 28.24 28.70 
ha we County Mutual . 23,121 23,654 13,206 55.83 80.67 73.92 61.40 29.14 
rtage La Prairie ...... 883,654 902,977 493,380 54.64 46.83 45.17 45.63 47.66 
Rotan Lumberman’s ... 150,028 156,401 7,079 4.53 39.17 5.69 110.17 6.22 
Retail Lmbrmn’s Int.* , 10,928 10,928 6,064 55.49 84.44 .00 58.87 41.22 
Saskatchewan Mutual .. 656,896 606, a 025,576 53.69 48.63 41.57 45.00 48.07 
Wawanesa Mutual ...... 3,127,610 3,019,581 1,358,764 45.00 40.49 35.07 38.17 39.01 
Total Indiv, Mut, Cos. 12,690,280 12,472,110 5,953,995 47.74 49.94 44.09 44.88 46.08 
Total Mutual Cos, .. 18,167,537 18,463,899 8,912,162 49.27 52.58 42.28 40.58 36.61 
®Provincial licensed company, 
ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 
Fire Accident 
Use and Plate Glass 
Occupancy Automobile 
Rent Inland 
Tran ti 
Burglary sportation 
, Personal 
Publie 
Liability Property 
A.D. 1808 
HEAD OFFICE FOR CANADA 
414 ST. JAMES ST. WEST, MONTREAL 
“Let Atlas Carry the Burden” 

















Miy job 
is your future 


| represent a company that for one hundred 
and fifty-eight years has maintained tradi- 
tions which have established it as a “Symbol 
of Service’. 





+ > . . 
I’m proud to be part of this society, and 
proud to offer its Service to you. 


This Service is backed by many years of 
experience and proven by its growth which 


spans the world. 


Vhis [ offer to you. Insurance for you and 
your family, insuring your future. 


Remember . . . The best background a man 
can have is ... Adequate Insurance. 





NORWICH UNION 


Insurance Societies 
Founded 179 


WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 
Head Office for Canada 12 Wellington St. E.. Toronto 


Norwich 
Cathedral 
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Net Net Ratio of Claims Incurred 
Prems. Prems. Claims to Premiums ed 
Written Earned Incurred 1955 1954 1952 1951 
$ SS $ % % Ne Te % 
RECIPROCAL COMPANIES 
(A)—Group Experience 
65.—Reciprocal Managers Ltd. Grerp: 
Affil, Underwriters - 3,226 374,772 536,579 143.17 99.10 94.10 70.85 88.50 
Individual ~ eine 116,683 132,175 43,773 33.12 94.77 36.30 12.75 19.97 
N. Y. Reciprocal ...... 101,136 114,558 37 936 33.12 94.76 36.30 12.75 19.79 
Metropolitan fat. -Ins. 70,041 79,523 26,266 33.11 94.75 36.30 12.75 12.15 
Amer, Exch. Und... .. 70,041 79,335 26.266 33.11 94.73 36.29 12.75 13.82 
Canadian Recip, Und.* . 36,965 46,571 12,441 26.71 17.42 .... 8.23 11.65 
Fireproof Sprinklered .. 30,780 . 11,675 33.35 95.25 36.47 12.79 21.22 
Total : 818,872 861,740 194,936 80.64 92.02 58.15 32.19 172.51 
*Provincial licensed. 
66.—Lumbermen’s Alliance Group: 
Lumbermen’s Und, All. 519,295 245,345 47.25 12.94 22.00 32.50 .... 
Underwriters’ Exchange 21, 461 15.521 43,373 279.45 .80 10.82 68 2.46 
ED in dive bes okie kn "522, 701 534,816 288,718 53.98 13.41 21.67 31.51 2.46 
67.—Canners Exchange Group: 
Canners Exchange ..... 97,965 118,330 8.829 7.46 6.33 0.68 20.21 185.99 
Warner Reciprocal ... 21,062 17,768 1,361 7.66 4.10 5.77 45 5.68 
_ eeee 119.027 136,098 10,190 7.49 5.99 1.50 17.10 158.70 
Total Reciprocals .... 1,490,600 1,532.654 993,844 64.84 57.01 38.71 30.88 45.15 
ASSOCIATED UNDERWRITERS 
68.—Lieyds Group: 
Lloyds Und.* ..... 6,408,709 6,739,319 7,615,853 113.01 40.26 57.61 49.04 52.45 
*Provincial licensed. 
Total Non-Board Cos. 61,428,356 59,780,470 34,045,935 56.95 49.01 44.29 46.86 43.94 
REINSURANCE COMPANIES 
(A)—Group Experience 
69.—Sterling Offices Group: 
DT sae. +o0ed0ed ent 938,518 869,734 497,076 57.15 49.28 48.04 54.09 58.41 
ES ah eke one and oeee 613,776 556,915 331,773 59.57 54.54 45. 47.93 53.78 
Storebrand ....... wed 612,842 526,059 , 61.52 53.20 47.79 49.49 53.62 
Union Reinsurance cove 962,222 667 ,524 409.205 61.30 49.34 51.00 53.89 54.95 
REED Rae 499 958 410,852 270,179 65.76 48.80 47.97 46.98 56.63 
Universal Reinsurance ‘ 432,025 364,275 240,039 65.89 48.35 50.00 45.77 54.17 
Reinsurance Corp’n. ..,. 342,644 265,611 166,946 62.85 64.22 35.52 .... «sees 
Great Lakes Reins .... 453,036 336,007 211,380 62.91 51.17 58.51 oece 
Skandinavia .....-ccess 87,677 38 762 co Ft ae eese exe 
I SiS sisi bees eke ee 4,942,698 4,035,739 2.475.094 61.33 51.25 50.67 eeec 
70.—Mercantile & Gen, Group 
Mercantile & Gen. of C. 1,128, 397 1,085,963 620,129 57.10 51.30 56.49 41.27. .... 
Mercantile & Gen ..... 653,427 618,658 349.415 56.48 76.68 59.37 ‘<< wees 
ED Saath b ius kAdiela adie @ 1,782,024 1,704,621 969.544 56.88 59.30 57.45. ° 
(B)—71.—Individual Companies: 
American Surety ...... 94,032 90,710 44.461 49.01 55.07 39.81 31.07 .... 
Canadian Reinsurance . 1,532,639 1,042,830 610,686 58.56 72.25 58.56 .... oéee 
Copenhagen Reinsurance 460,023 51,167 | es Se te 
DE elves eaaen catinns 35,301 357,836 193,404 54.05 50.06 49.48 51.29 55.63 
North African Reins ,... 974,151 832,660 581,121 69.79 65.90 56.26 .... sees 
North Star . : 8,135 61,13 26.892 43.99 76.16 31.07 45.98 68.68 
Total Individ, Cos. .. 3,104,281 2,436,334 1,553, 205 63.75 59.18 55.64 rrr 
Total Reinsur, Cos. 9,829,003 8,176,694 4, 997, 843 61.12 55.03 51.65 ay 
Grand Total 1955 ..... - 186, 277. 731 155,188,435 88, 472, 444 57.01 49.91 49.58 43.94 54.78 
Grand Total 1954 .... 159,685,984 150,710,429 715.217.5117 »--- 49.91 49.58 43.94 54.78 
. 
Personal Accident 
(Federal and Provincial Licensed Net Net 
Companies) prems, losses 
Net Net | earned incurred Ratio 
| prems. losses a |. 5 ae 
earned incurred Ratio | $ /@ 
Ribs se ow =a EL aenenhimeanane Norwich Union: 
$ % | Canada Sec. .. 5,255 2,141 40.74 
(A)—GROUP EXPERIENCE: ' | Norwich un. ., 62,558 26,007 41.57 
British America Western: | we —— 
British Am. .. 34,829 7,645 21.95| Total ....... 67,813 28,148 41.51 
British Cdn. 10,452 2,334 22.33 | a rhoentx of a - ae him 
itish ipi 16,75 3,69: 22. AGIA nw eee , , , 
— G. _ a - anes sane a London Guar. 32,378 18,961 58.56 
Western Assur. 98,150 20,533 20.92 | Union Marine . 1,865 4,780 60.78 
eek. “ciel _.._. | Phoenix Assur. 35,391 21,507 60.77 
—— Oe Total... ~ 82,631 «49,488 «59.89 
Canadian Fire . 1,657 752 45.38 Oyal Exchange: 
Canadian Ind. , 6,946 893 14.15 | Royal Exch. 5,185 1,382 26.65 
2 eee __. | Car & Gen. Ins, 4,230 1,140 26.95 
Total ....... ,603 1,645 19.12 Motor Un, Ins, 4,230 1,140 26.95 
Canadian General: TE ee oe ee 
Cdn. General. _— 15,532 4,064 26.17 | sae St aaa 8,645 3,662 42.36 
ee ee ae Hudson Bay 12,882 3,679 28.56 
mn a0 5 lobe Ind. ; 25,764 7,359 28.5 
Comber: ee cea ee, a em te 
Anglo-Scot. ., 3,032 1,942 64.05 | Liverp'l L. Gl. 92. 9 55 
Century Ins. . 8,505 717 31.95 Royal Ins. 141,905 44,889 31.63 
Total ....... 11,537 4,659 40.38; Total ..... eo 237,395 72,147 = 30.40 
Commercial Union: Sun: . 
Canada Acc. 41,434 8.631 20.83 | Sun Insur, ee 29,437 11,195 44.01 
Union Assur. . 12,316 7,723 62.71 | Imperial Ins. , 1,209 3,599 49.92 
i 82 ' ‘ en oe ee or 
ae. Oe el od... 32,646 14,794 45.32 
am Shaw & Begg : , 
> ~. 94,578 22,694 23.99 Consolidated 204 eed ie 
Federal Ins. .. 8,349 3,292 39.43 | Federal Fire 219 keeeee wee 
Commerce: Wellington SUS" —s aceee , eres 
Cdn. Merc. ., 4,985 2,727 54.70 pemeae athe ditto — 
Comm, Gen. .. 4,985 2,727 54.70, Total ....... (29 esseee 
eee bobs sald Yorkshire: 
Ligh 970 5,45 7 Lon, & Prov. , 1,766 213 12.06 
| ne a “i "I Yorkshire .... 14,203 2,873 20.23 
Cas. Co. of C. 24,637 8,179 33.20 | ind i sey 
Dom. of Can.G. 161,531 38,281 23.70/| Total 15,969 3,086 19.32 
i a oe (B)—INDIVIDL AL : rhe t 
rene 186,168 46,460 24,95 | Aetna Life ... 021 2,077 25.89 
OE 24.99 | ‘alliance Ass. . 7,029 4.962 70.59 
Gen. Ass. of C. 45,959 7,924 17.24; Atlas. ........ 26,404 8,277 31.35 
Gen. A. F.&L, 31,723 18,488 58.28 | el ~ a : ‘ aa Peeps akas 
7 ¢ a ne 2,Uod y AP of 
— oo nn —— _— Brit. Avia. ... 127,930 56,308 44.01 
i cmndns 87,477 29,604 33.84/ Br. Nor’West . 11,726 3,766 32.12 
General Security: Caledonian .... 117 Lene TT 
General Sec. 8,645 2,320 26.84) Com. Ins. .... 25,220 9,063 20.08 
Progressive ... 1,332 85 6.38 | Candn, Reins. , 1,584 136 06©=—- 49.62 
i on Pepin ang amy see 1,744 216 12.39 
Total ....... 9,977 2.405 4. Can, Natl.” ., 1,107 606 54.74 
Guard, Ins. 110,911 40,344 36.88 | Co-operative ., 5,741 18,061 314.60 
Guard. Ass, 21,135 9,017 42.66 | CO-operators 866 645 74.48 
Ry 5 dor eee ends nao ogg Cas. — 1,057,770 46.99 
aot 5 04 361 7.39 | Eagle Star ... J 5 ates 
a * Assur.: — _ _— | Employers’ L. 367,810 196,073 53.31 
Guildhall ..... 8.072 4,733 58.63 | Equitable Life 35,703 4,000 11.20 
Lon. Assur. 13,394 4,549 33.96 | Federation .. 406 er eeee . 
British Law .. 1,272 ta at Firemen’s Fund 789 —_2 ain 
Se ___. | Fidel. & Cas, . 91,490 74,545 81.48 
ee 2,748 9,282 40.80 | Gen. Cas. 960 47 4.90 
London & Lancashire: | Gen. Reins. “ea 7,139 253 3.54 
Lon. & Lancs. G. 175.697 31,981 42.25 | Gr. Amer. Ind. 5,106 1,797 35.19 
Law, Un. & R. 23,575 11,707 49.66| Gt. West Life 176,125 75,354 42.78 
Lon. & Lance. Ins. 1,496 —2,083 Halifax ...... 47,898 27,029 56.43 
a a ne —_...| Hartford Acc. 37,431 20,065 53.61 
Total ....... ~ 100.768 41,605 41.29 | Indem. Insur. . 211,745 173,737 82.05 
North British: Ins. C. of Irel’d 22 er — 
North British . 47,830 6,910 14.45 | Ins, Co. of N.A, 9470 ase ss 
Riwy. Passen. 16,472 2,920 17.73 —- ee : — 4, —_ 44. &4 
. Fire. 4,150 8,260 199. iberty Mt. Ins. 5. 
encarta canted 5 tS 1,188,847 859,080 72.26 
ie = 68,45 18,090 26.43 | Lon. & Edin. . 928 30,745 46.63 
| Sem ' Maryl'd Cas. | 60,768 —- 23.318 38.37 
Lon. & Scot. . 171 5 ee __.. | Mere. & G. of G, 46,945 —#60,279 scala 
Northern Ass. 11,979 1483 12.38 | Met. Cas. ..... 5,905 1,294 21.91 
Scottish Met. 952 5,094 535.08 | Mercan, & G., 26,010 -—30,140 .... 
World Marine 6,177 928 15.02) Met. Life .... 494 607 165,009 33.36 
Gite, enteniinaia cmm | GE Mists « 10,660 13,105 122.94 
Total ....... 19,279 7.505 38.93) Mut. Benefit , 161,490 118,126 73.15 
Nor. Amer, L. 2,202 7,000 317.89 
Nor. Amer. Acc, 466 145 31.12 
Nat. Fire of H. 4,706 463 9.84 
m Netherlands Ins, 19 3 15.79 
Hail New York Life 32,111 9,956 31.00 
N, —, ra aan 46,170 90.67 
. — Ocean . ‘ 02,455 34,535 33.71 
FEDERAL LICENSED COMPANIES Occiden. L. .. 7.228 272 17.60 
Net - oo.) 18,991 13,967 73.55 
premiums a. sanccdste 60,311 31,214 51.76 
written Net Protective 43,372 34.704 80.01 
and claims Provid. L.& A 230,042 160,945 69.96 
earned incurred Ratio’ Pruden. Ass. , 115,659 33,104 28.62 
$ $ Yo | zoueee Ins. 45,249 16,432 36.31 
Canadian Companies: Paul Fire .. 452 peeena TT 
Can. Security 43,613 13,958 32.00 | Sask. Mut. 30 34 113.33 
Federation ... 20,647 4,022 19.48 | St. Paul Merc. 23,323 1,231 5.28 
Gen, Security , 1,426 279 19.57 | Scottish Un. 670 —31 a 
Great Lakes 48 422 19,976 41.25 | Svea-Nornan —C—T—ee aes 
Rel. of Can. 98,179 53,401 54.39 | Travelers Ins.. 1, “" 282 480,979 36.71 
—_— . —— | Transcon’tal . 1,311 720 §©=6©54.92 
Total, 1955 .. 212,287 91,636 43. 17 ' Un. of Canton 59 367 25.621 43.16 
a Upper Can. 1,980 4,583 231.46 
Total, 1954 .. 158,024 137,170 "86. 80 Utd. Nat. Ind. 3.163 393 12.42 
U.S, Fidelity 32,372 11,524 35.60 
British Companies: Wawanesa . 60,632 23,484 38.73 
Alliance Ass. , 2,518 19.071 84.69 Wash’gton Nat. 141,466 123,390 87.22 
New Zealand . a bee 5,419 28.72 | Zurich ...... . 20,343 10,446 51.35 
— nebacen — 107,081 53.739 50.19 —_—-—— —— 
ee 69 947 38,498 95.04 | Total ....... 8,085,079 3,986,417 49.31 
Pentcshlre eccee 43,690 18.360 42.02 —_——— Ss — - 
— —- ———- ——— | Total. 1954 .. 7,325,930 3,907,163 53.33 
Total, 1955 . 262,102 135,087 51.54 —---—-—_—- 
— — Gr. Total 9,549,230 4,454,745 46. 65 
Total, 1954 165,119 130,666 19.13 —_—- ———- —- = 
Gr. Tot, 1954 8,631,611 4,355,388 50,46 
Foreign Companies: *Prov. Licensed. 
Aetna Insur. . 234,500 103,005 43.93); — —_—— 
mont ae. " 47,170 25,668 42 Li ate ok 
mer. Nat'l . 24,782 12,276 54 
Bee Hail e 141,372 73.756 17 alves Oc 
| Citizens eee 72,593 19.474 26.83 FEDERAL LICENSED COMPANIES 
Conn. Fire .. 103.088 56.071 54.39 Ratio 
Cont. Insur, .. 118,078 28.738 24.34 claims 
Equit. F & M. 20,618 11.214 54.39 Net Net to 
Fid.-Phoenix 94.669 33.639 34.96 premiums claims prems. 
Fireman's Fund 188,296 56.153 29.54 earned incurred earned 
Florists’ Mut 14,679 91 4.03 oa 1 955 ——— —— —_ — 
Gt. Amer. Ins. 470.366 233 4 49 54 $ $ Co 
Hartford Fire , 134,862 l04.0i7 7.13) Canadian: 
Home Insur. 615,504 248.241 4.35 | Cdn. Fire .... 9,173 2,888 31.48 
Ins. Co. of N.A, 241,415 92.209 38.2 —_—  — —_— 
Mercury . 42,038 13,.29 31.94 Total, 1955 ., 9,173 2.888 31.48 
Nat. F.of Htfd. 112997 °63.263 57.76 | _———__ — 
New Hamp. . 209 992 100,504 47.86; Total, 1954 ., 4.673 2,837 60.71 
N. Y. Fire . 17.876 5,308 29.69 | British: 
N. Y. Under. . 11,251 9.536 84.76 | Yorkshire ..., 31,263 20,713 66.26 
Niagara Fire . 28 854 16,853 58.41 —— — —— 
Phoenix of H. 183,421 95,134 51.87 | Total, 1955 ., 31,263 20.713 66.26 
Provid. Wash. 51,335 26,153 50.95 | — —— ——— _—— 
St. Paul Fire . 71,827 31,243 43.50| Total, 1954 .. 24,398 19,258 78.93 
Springfield 237,818 115,854 48.72| Foreign: 
Transcontinent’l 60 468 06 46.42 | Hart. Live St. 33,960 19.428 57.21 
Un, Nat. Ind. . 120,610 85.855 71.18 | Ins. Co. of N.A. 1,217 5 41.08 
Westchester 197,988 108,583 54.84 | ee — _— 
a nteeat —— | Total, 1955 .. 35,177 19,928 56.65 
Total, 1955 . 3,868,967 1,790,680 46.52 —_—_———_- ——_ —— 
Ee ween % Total, 1954 .. 34,971 21,200 60.62 
Total, 1954 . 3,138,296 2,591,150 82.57| Gr. Tot., 1955 75,613 43,529 57.5 
ee | Gr. Tot., 1954 64.042 43.295 67.60 
Grand Total . 
re 6.34. 4,343,356 2.026.403 46.66 PROVINCIAL LICENSED COMPANIES 
Grand Total Net Net 
ee 3,461,439 2,858,986 82.60 premiums claims 
written inc. Ratio 
Provincial Licensed Companies —-— 1955-—_ — — — 
Anglo-Can. 126,136 23,669 18.76 . $ % 
Pt tedeews aa }§6©=. ee bike .... | Co-operators .. 4,180 2.882 69.19 
Upper Canada 2,321 231 9.90 | Lioyds .....+0. | eS 06é< 
Total 1955 .. 136 982 23.900 17.45 ED -mecende 151,786 2,892 1.90 











Acadia Fire Insce. see 2 
Cas. *ee ree see 7, 
Aetna Insee. seeeeeee 21 
Ac. viatic eceses eeeceee 55 
Aliiance Assce. eeeece 32 
Allstate *eeeeeee eee ** 
DN: chen cad eset oso @ 
Affi i. wodpentio 61 
Affil. Underwriters .. 65 
Amer. Exch. Und > & 
—— we nde ated it ee 
Am 43 
yea Sanit. of N.Y. . oo 6 
Amer. i sasess 3 
American Mfrs. ...... 64 
Am. Mut. L. *eeeee *-* 
Amer. National soocse SE 
Amer. Surety ..... sec am 
Amer. Union ....... — 
Anglo-Can, F. Aw G . 61 
Anglo-Scottish ....... 25 
Antigonish Farm. M 64 
’ Aaa ai 
Arkwright Mutual - & 
—. Som. conwken — 
Automobile .......««. 61 
) woe Fire of Can. .. 61 
faloise Marine ..... 41 
saloise (Switz.) 61 
nk  anehies ceneoede 59 
tankers & Traders ... 60 
bankers & Shippers . 47 
heaver Insee. ...... ° 7 
itionimibeasoodd 14 
sackstone Mutual . 63 
ee 4. ete 40 
Boston Manufacturers . 63 
iritish America ..... 4 
ir. Empire Assce 4 
iritish Canadian ee 4 
r. Commonwealth ... 39 
tritish Crown Assce. . 17 
a, i 6s ccoumas *: 
british & Europ. .... 3 
tritish General e 3 
en. Me .cccctae .. = 
british N’western ... 17 
British Oak secs 7 
british Traders” scenes 7 
Buffalo Imsce. ...e-. 31 
Sn cc ccodad os ae 
Cal ledontan- Amer. scos Oe 
ice aid a ike 3 
Calvert NE ae 5 UE LIL 


Canada Acc. & Fire .. 3 














Canada Security 16 
Can. Mercantile ...... 64 
Can. Recip. Und. .... 65 
Canadian Commerce 38 
Canadian Fire ...... 51 
Canadian General .... 52 
Canadian Home ...... 55 
Canadian Indem. .... 51 
Canadian Mercantile .. 45 
Cdn. Nat'l 





eee eeeeee 


Canadian Reins, 





Canadian Surety Co. .. 43 
Canners Exch. ...... 67 
eT eee _ es 
‘ar & General ...... 8 
Cas. Co. of Ca eee 54 
DT +... ecnen 61 
Central Insurance ... 1 
Central Mutual ...... 64 
Century Insce. eee 25 
Century Indem. eee . 
Pe i icccceeeee. Me 
Citizens. of N. J. .... 10 
Clare Mutual ........ 64 
Commerce Gen. ...... 45 
Comm. Union Asse . on 3 
a mee soceees <a 
Commonwealth ....... 61 
Connecticut Fire 9 
Consolidated .......6.. 47 
Continental Cas. .... 61 
Continental Insce, .... 6 
Contingency .....ese; 58 
(Co-operators ......e6. ‘0 
Co-operative F. & C 61 
(o-operative Ins. 61 
Copenhagen Reins. 71 
Cornhill Insce. 48 
Cotton & Woolen. Mfrs. 62 
Cumberland Farm Mut. 64 
EE ae in ae a th 46 
Dom. of Can. Gen. ... 54 
Dom BS eeceseeosee eeee es 
Eagle Fine ..... eee 16 
a Cee cecccese ° 17 
DE. . cn «ceeneme #1 
Economical Mutuals .. 62 
DD debet cendee ees i 
Employers’ Lia . oe 
Employ. a Cc as. bi 
Employers’ Reins. .... . 
Eng. & Amer. ...... 61 
Ensign Insce. ....... 46 
issex & Suffolk oR 
squit. Fire (Can.) . 64 
rquit. Fire & Mar. .. 9 
pure _ Secur. F. & M.. 26 
E i: 6 c,ed ewe die mee D8 
a Re 47 
Federal Insce. ...... 61 
Federated Mut. » oy ; 64 
Federation 61 
Fid. of Can. ~~ 























Net 
prems. 
earned 


$ 
Canadian Companies: 


Acadia ...ccce 5,871 
Br. America .. 13,369 
Brit, Canadian 3,419 
Brit. Empire , 3,478 
Canada Acc. , 19,317 
Canada Sec. .. 3,579 
Canadian Fire 45,737 
Canadian Gen. 81,179 
Cdn, Indem. 157,240 
Candn. Merc. 4,847 
Canadian Reins. 849 
Candn. Surety 105,237 
Casualty ..... 5,232 
Commerce Gen, 4,847 
Consolidated .. 537 
Dom. Insur. 914 
Dom. of C. Gen. 56,972 
Econ. Mutual , 1,988 
Federal Fire 589 
Federation 7,678 
Fidelity Ins. 52,229 
Gen. Acc. of C., 46,797 
General Sec. . 3,580 
Globe Indem. . 20,446 
Gore District . 7,659 
 _ ae 43,806 


Guar. Co. of N. A. 235,768 











5 | 











wee 


Guard. Ins, 65,279 
ae 18,362 
Hudson Bay ,. 10,223 
Imp. Guar. ... 17,793 
Imp. Insur. .., 89 
Liverp’l-Man. 10,223 
& Lancs. G. 24,690 
Merc. & G. of C. 53,577 
Pacific Coast , 1,071 
Progressive 815 
Reliance of Can. 1,524 
Scot. Canadian 1,724 
Toronto Gen. , 66.419 
Wawanesa ..., 241 
Wellington .... 90: 
Western ...... 35,571 
Total,:1955 .. 1 244, 668 
Total, 1954 .. 1,155,087 
British Cos.: 
Alliance Assur. 1,298 
Anglo-Scottish 2,563 
Caledonian Ins. 2,566 
Ul, 2,159 
Co-op’tive Ins. 12,054 
Employ. Liab. 123,201 
Guard. Assur, £,599 
Guildhall .. 4,876 
Law Un. & Rock 7,119 
Liverp’! & Lon. 
& Globe 35,877 
Lon. & Prov.., 1,031 
London Guar. 22,853 
Merc. & Gen. , 29 891 
North British . 3,704 
North’n Assur. 3,657 
Norwich Union 23,108 
Ocean Accident 35,591 
=a 16,311 
Phoenix Ass. 7 29 382 
Prud. Assur. 1,969 
Riwy. Passen. 1,820 
Royal Exch, 50,693 
Royal Insur. 83,724 
Scot. Metropol. 109 
Sun Insur. .. 1,720 
| Un. of Canton 14,195 

Union Marine 6,529 
| World Marine , 23 
| Yorkshire .... 5,213 

Total, 1955 .. "$31,835 

Total, 1954 .. 500,303 

Foreign Cos.: 

Aetna Casualty 2,915 
Aetna Insur. .. 15,552 
Amer. Surety . 40,467 
Comm. Insur. , 6,513 
Conn. Fire ... 1,600 
Empl. Mut. Lb. 69 ,087 
Employ. Reins. 325 
Equit. F. & M. 320 
Federal Ins. .. 8,685 
Fidel. & Cas. . 199 
Fireman's Fd. 6,305 
_ Gen. Cas, 6,545 
| Gen. Reins. 10,806 
| Gen. Sec. of N.Y. 

Gr. Am, Indem. "5,128 
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Hartford Acc. . 11,209 





FEDERAL LICENSED COMPANIES 
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574,426 46.15 
408,284 35.35 
7 27.47 
10,470 408.03 
1,875 86.85 
306 2.54 
60,069 48.76 
5,878 68.36 
3,422 70.18 
0.81 
6.439 17.92 
—5l re 
4,691 20.52 
14,212 47.55 
452 12.26 
335 9.1) 
2,969 12.8. 
5.255 14.76 
1,367 8.38 
6,031 20.53 
368 18.69 
125 6.87 
32,100 63.32 
14,856 17.74 
— 691 
8.452 58.54 
1,340 20.52 
830 15.92 
181,862 34.20 
294.287 58.82 


ee ee 
8,290 


3.31 

10,598 26.19 

2,403 36.90 

46 2.88 

— 2,902 even 
—13 04 

9 2.81 

1,752 20.17 

3,098 49.14 

—2,052 

7,621 70.53 

2,579 50.29 

2,008 17.91 








Weather 


FEDERAL LICENSED COMPANIES 
Ra 


Net 
prems. 
earned 


$ 
Fereign Companies: 





incurred earned 
$ 


tio 
claims 

Net to 
claims prems. 


% 





Hartford Fire. 17,508 10.363 58.19 
Home Insce. . 4.736 610 12.88 
Total, 1955 . 22,244 10,973 49.33 
Total, 1954 . 18,698 19,765 105.71 | 
PROVINCIAL LICENSED COMPANIES | 
Net Net 
prems. claims 
written incurred Ratio 
Anglo-Can, .. 3,584 19,277 537.86 
Lioyd’s ..«ess 34,784 pase ota 
Total. 1958 . 38.370 19.277 50.24 a 
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CONDENSED BALANCE SHEET — 3lst DECEMBER 1955 











ASSETS 
CG 2 cvanereewes seavitoveusueeeouns PoP ere oT TT TT CTI Tr CT TS sacteoned $ 609,269 
Agents’ Balances .......2.0+++:: pene deemenieeerevicen eens sccccccccces§ 61,468,531 
RADU TREE coe ctésccccceces ceovededtncbeneeses 6e0eneeneentan 82,000 
Due from Reinsuring Companies ......cccccccccccccccccvcccccccesecs 202,660 
CR BN kcevecencteadvecvccteas b¥oe VeSRs SEs b00snc otecedeueteesa 23,081 
Investments — book value .........-.- se eee rere eereees rrirrrrerr Ty 9,701,738 
(Department of Insurance valuation — $10,643,055.) 
$12,059,279 
LIABILITIES 
Outstamding Claims .cccccccccccccccccccccocscccccocccoocces Game eeee 
Eas: ROINSUTOR cccccccccccccccccecccccccecvccesoecsoes 916,765 $ 3,467,579 
Due to Reinsuring Companies ......ccscecsessececsevessecees 230,216 
Taxes and Other Liabilities ......ccccecssccccecevcccccesess 319,960 
Proposed Dividend Payable .........esceceecceccesseseesees 168,750 
Premium Reserve .......... 006oeeebcoeebenesncessasereetan 4,027,506 
Reserve for Unlicensed Reinsurance ......cceeeceessceesvess 350,730 
Special Guarantee Reserve ......... devaccencsceeeéeeaads ven 24,753 
Additional Protection for Policyholders — 
Capital Paid Im ..cccccccccccccccccccccccccsvcccccccvese 375,000 
General Reserve occccccccccccccccccccscccocccocccceseos I eeee 
SS s chaviddsdedectececesdusceecsccastesdsteemeasse: 2 ee 
$12,059,279 
Net premiums written in 1955 ...cccccccccccccccccsccccccceoseseccoce 28,934,988 
Revenue from investments ....ccccccccccccccccccccccccccccccccccccsos $ StighGS 
quae 





INSURANCES TRANSACTED 


Fire, Accident and Sickness, Employers’ Liability, Public Liability, Burglary, 
Automobile, Fidelity Guarantee, Surety, Plate Glass, Steam Boiler, Machinery, 
Explosion, Sprinkler Leakage, inland Transportation, Personal Property Floater. 


a 





Fire and Auto Inde 
(Gf Cempanies by Group Numbers) 
Auto Pirce Auto 
8 4 eee *e 
é & 3 Went Life -.0. 8 LOOK TO THE 
29 53 48 *eeeeeeee 59 ** 
44 36 «633 Mut. coco SS ot 
33 46 639 Nat. .... #& 39 
49 63 .* *seee 16 18 
49 65 *-*e eee 42 32 
** 50 36 *e 3 4 
te 61 42 sone, a ae 
** 50 36 eee ** 49 > 
49 30 6 coe C4 4 
33 46 >. | Se Sawer lUC CC HC Ce sence 40 ** 
. (Gees Pale... 43 33] Ont. Can ......., eee Ce n n 
*- Indem *e*e | 3 *“**e eee eee eee 29 33 
aoe Dist. Mutual - oe 62 @& Coast Fire ... 25 25 
du e*eeeeeeeeneeneneaee $1 ‘* Fire *eee 47 ** 
21 Se te ta WE taeececes cove GG @ 
2. > \euveee 28885 2 S40 Se 0 06UmhlUcU OCU CU 18 21 seeeee 3 4 
“ = cooese LD 
$31 Greet astern ...... éi 49 “i 36 19 Trou 
25 69 51 ceo Ge ee 
** 13 2 *eerve .s*. 62 ** 
49 13 2 ce ae és 
ys 61 4 ese “Ge “ae 
33 | Guildhall Imsce. ..... 20 (13 o 86 8 
** > 4y ** 9 23 
49 76.) an ose =a 
rt ‘i % “fh @ 
“ Bed fp eh Be FOR ASSURANCE OF 
Qe eaten, Yer Gy Mra rey honk Tae 
12 io La Prairie ..... 64 .. 
. 61 49 eee eee eeee see ** 49 
> | #20 erevee 777897 jee © 8 @ 57 45 *eeenee eeee 30 23 
« | MoUanGg OF IBOU ...s«« ~ 4 Mutual eee = 49 
i ee env eeeeeeereeee 36 op > yn 49 re - . 
2) ieee eee. 1 3 — ea ¢ Friendly, understanding and 
1 4 l see 43 33 
31 | Imperial Insce. ..... 13 22 eee " 33 : 
: 3 3 ere me * dependable service 
ae 44 43: Queensiand ....... ee 43 33 
s 2 43 ~y * 14 
*eeeeeee ana a ee - = 
83 43 of Phil. ; 24 33 and helpful fieldmen 
21 King’s Mutual ...... 6 ° o* 
12 ee o ae es 
sid 39 31); Reyal Exchange ..... » - ae 
26 oa > eee see m. 3 
ii = & eee 
4 a 1 3 ooe) THE LONDON ASSURANCE 
e*eeeeeee 68 see 38 
: Bi ae Ta CURES SieEpeon ey Hea 
io sad a 10 ‘9 aoe ss 30 THE BRITISH LAW INSURANCE COMPANY LIMITED 
aE  — BY be = = Secu. af a 33 THE CITADEL INSURANCE COMPANY OF CANADA LIMITED 
44 BD Bl WRRPe ccsccccesevece -. 38 
37 in 8 eRe soose’. Se oS 
45 5 7 © WE a ceue a - &e 
45 | London & Prov. ...... *2 15 co enee pees eeoed eh idis 
53 Scottish elt 19 16{| South British ....... 7. a Ys. 
33 of t Boston 64 .. Springfield F. & M. 3 .. 
sd 66 .. | Standard of N. Z. .... 39 31 
33 soak . kee Stand. Ins. of N. Y¥. 21 2 
11 .. 68 .. | Stanstead & Sherb’ ke 61 49 
5 ae ee 43 331 State Assurance ..... -. wx 
. | Mercantile ke Gen. ... TO 50] State Farm Fire .... 61 4 
Mere. & Gen. of C. .. TO BO) Btettime cccccceccecec -— ws 
Merchants Fire Assce. eee Re eee a ~ en 
°*5 | Merchants Fire Ins. 5 797i St. Paul Mere. ...ccc aes 
29 | Mercantile Insce. .. 5 . | St. Paul Fire & Mar. 35 27 
13 | Merchants & Manufsct. OR .01¢ E Ce LES. wevosoonce 
9 | Merchants Marine .... 15 6| Svea-Nornan........ — 
Mercury Insce. ...... - ja Switzerland Gen. ....: 57 4 
9 | Metropolitan Int. Ins. 65 .. | Toronte General ...... 52 34 
4| Metropolitan Life .... 59 .. | Traders Gen. ...secee 52 34 
91 Michigan Fire ...... 23 «4. | Transcontinent. .ccccoe 2% 17 
-» | Millers National .... 47 .. | Transportation ....... 61 49 
22 | Mill Owners Mut. .... 64 .. | Travelers Fire ...... 43 5 
38 | Missisquoi & Rou. 64 491 Travelers Ind. ....... as 5 
Ge fb me “. ceccowar 61 49} Underwriters’ Ex. .... 66... 
24} Monument ....... eos 48 41) Union of Canton ..... 7 3 
47 | Motor Unaion ecece 8 11; Un. F.A. & G. of Par. 48 41 
49 Met. Cas. ccccee ecco «Uce «68d Ll CUUntom Of Loendom ...<.; 3 4 
49 — may eébiueeh secoe Cte COU Oe eee ee 6k. 2 8 
Ge eee ae ‘ae.* St ee, ee 69 51 
pee Nat’ nd Ben. Frank. .... 46 39} United Nat. Indem. | Oa 
41 National Employ. .... 60 49) United Nat. Ind. ee os Oe 
on vat. Fire & Cas. .... 53 48 | United Provinces .... .. 49 
oi Nat. Fire of Hart. ... 27 17 | United Scottish ...... 41 28 
39 | National-Liverpool ... 1 ..| United Security ..... 61 .. 
35 | Nat. Provincial ...... 8 Unity Fire .....0. oe 48 41 
49 | National Union ...... AL) Universal Reins so. Se as 
10 | Netherlands Lioyd 42 32; U bper 61 49 
oe Me IN i coavene a a. U. 8. Fid. «& a oo. aie Fe 
.. | New Hampshire Fire . 37 33): U. 8. joxvoosane (an aa 
19 | New India of Bombay . 29 33) U. 8. Guarantes coece o &@ 
33} New Rotterdam ...... 13. .. | Veritas of Sweden .... 6] .. 
49 | New York Fire ...... oe. «et De. Boca nee anaes ». a ae 
49 | N. Y. Reciprocal .... 65 . | Warner Recip. ...... a” S 
49 | N. Y. Underwriters .. 43 33 | Waterloo Mutual 62 49 
-. | New Zealand ........ 41 28 | Wawanesa M. ....... . 64 49 
Niagara ae. ea sacked 2 ik dlc ak&w$wllURr 7 oan 
: —, * 51 Laver mes. egedas .. 4 
—- orrlanc ‘ coos «68 a “estchester wa ° ene . 
$3| N. African Reins... 71 |. | Western Assurance... 4 ‘i PEARL Liability Insurance Protects YOU at all times from 
= sy = ES & hie ae * = we — ss ~ 
) i, Beh. sesseena nin ‘hat ¢ a sctae aa ; . * . = 
38 | North British |.....:. i2 14| Winchester. Fire ae expensive claims as a result of bodily injury or property 
= ete oe Fire eee 2 rf wea Qouiiery pai nate = 49 
or ‘ne «ecasene 7 3 ‘o & > 4 2g °_¢ : ; 
i9| N. River Ins. ....ccce 4. | World Marine & Gen, 19 16 damage arising out of your business operations. Legal 
18 North  Seereie eeeee 71 52) Yorkshire Insce. 22 15 
PGE - eccebsceccsses 61 49 costs are taken care of by the company. Be sure you 
Fidelity have full protection with Pearl Liability Insurance—lit's 
- the best policy. 
Net Net 
Net prems. losses 
e earned incurred Ratio 
claims a asian 
incurred Ratio | $ $ % 
955 | Indem, Insur.. 146,971 53,872 50.29 
$ ® | Insur, C. of Irel’d 395 1,745 441.77 
2 ¢ Fid.. 13,588 884 6.51 
ib. Mut. Ins. 10,332 1,296 12.54 
1,341 22.84) Lumber. M. C. Se one” ta, 
7.476 55.92 + wr — 87,801 58,866 67.04 
2.395 70.05 etropol. Cas. 15,095 —1,998 —T 
1,713 49.25 — mag H. 6,011 1,313 21.84 ASSURANCE COMPANY LIMITED 
oenix Ins. 2,994 76 2.54 
sae 131.13 ace 468 1,749 373.72 , Ss. 
A ee ranscontin’ tal 4,549 4.252 93.47 
oie yger| Travelers Ind. 4514 2,110 46.74 
43 "321 27.49 Un. Nat. Ind. - 5,010 1 276 25.47 
—2.135 ae fF " hha woe ¢ — 1 49. A 
39 4.59 : 7 — a in ean Se ‘aes 
19,351 18.39 | Zurich ......., “a \ rue EUREKA- SECURITY FIRE AND MARINE INSURANCE COMPANY 
833 15.92 mn adele eae ni one 
—2135 ... Total, 1955 .. 892,502 453,036 50.76 INCORPORATED 1864 - SAME YEAR AS PEARL POLICIES GUARANTEED SY THE PEARL 
shggediens =e: Total, 1954 .. 765,194 343,777 44.93 
4,632 118.34 ee ne ae 
"ai sng Gr. Tot., 1955 2,669,005 1,209,324 45.31 Head Office for Canada: 25 Adelaide St. W., Toronto 
petit | Gr. Tot., 1954 2,420,584 1,046,348 43.23 = G. CHANDLER 
2,636 34.33' PROVINCIAL LICENSED COMPANIES w. ©. BUTLER Pies 
47,229 90.43 Net Net Manager for Canada Assistant Manager 
18,576 39.69 prems. prems. : . : | 
1,990 55.59 earned earned Ratio H. G. FLOWER I. N. JOHNSON 
4,326 21.16 ———— ee Assistant Manager Assistant Manager 
111 1,45 | $ $ % 
48,772 111.34 Can. Nat i 1,076 —474 Redh s 
177,226 75.17} Co-operators , 5,430 954 17.57 : 
13,702 20.99 | Lloyds ews 662,636 275,634 41.59 
e | Pilot .... see 7,838 273 3.48 
gt i | Keon Sos 27 639 7.468 27.02 ALL FORMS OF FIRE AND CASUALTY INSURANCE 
. Waterloo ..ee. 1,509 186 12.33 
13,482 75.77 | aig es oatmeal aaieien 
— 34 cree | Total eeeerere 706,128 284,041 40.23 
2,163 21.16 
11,921 48.28 — 
28 423 53.05 
3,901 364.24 | 
217 26.63 
48 3.15 
—547 ; 
13,071 19.68 T H E 




















Auto Insurance Claims Payments Up More Than Premiums |f 


Claims incurred by automobile insurers in Canada increased by 
over $17 millions, or 18.4%, last year from the previous year’s $92.2 
millions. 

Net premiums earned by federal and provincial licensed com- 
panies, as compiled by The Financial Post, rose 8.0% to $191.2 millions 
from 1954’s $177.0 millions. With gains in premium earnings more 
than offset by larger increases in claims payments, the 1955 loss ratio 
reached 57. 14%, up from 1954’s 52.12%. 

Loss ratio in 1955 for Canadian companies operating under federal 
license was 58.42%, up from 1954’s 54.04%; for British companies, 
56.35% (52.70% in 1954); for foreign companies, 57.07% (53.11%). 
Loss ratio for federally-licensed companies as a whole, as reported 
by the Federal Department of Insurance, increased in 1955 to 57.48% 
from 53.41% in the previous year. 

In the following table, “tariff’ and “board” companies are sep- 
arated as closely as possible from non-tariff companies; some insurers 
operate as tariff companies in certain areas and not in others. 


AUTOMOBILE INSURANCE EXPERIENCE, 1955 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 
(Official Canadian and Ontario Government Figures—Ranked in order of 
Net Premiums Written) 


Ratio of claims Incurred 





Net Net Net to Premiums to Premiums 
Prems. Prems. Claims Earned Written 
Written Earned Incurred 1955 1954 1953 1952 1950 
$ $s $ % %o To % % 
BOARD COMPANIES 
1.—British-America Western Group: 
Western Assurance 3,507,332 3,520,717 2,039,282 57.92 55.43 54.97 58.90 63.20 
British America ........ 2,214,638 2,217,294 1,277,394 57.61 55.35 55.04 58.18 51 
Imperial Guar, & Acc. . 974,753 988 449 571,495 57.82 55.59 55.16 56.53 63.35 
British Empire 2ecbee 791,202 807,591 464,015 57.46 55.47 54.39 60.17 63.82 
British Canadian ...ce. 530,418 556 485 320,235 57.55 55.29 54.54 57.11 36 
a 8,018,343 8,090,536 4,672,421 57.75 55.42 54.92 58.45 63.74 
2.—Guardian Group: 
Guardian Insurance 6,757,794 6,507,515 3,767,731 57.90 55.48 57.79 63.87 66.60 
Guardian Assurance 588,013 736,360 418,636 56.85 59.65 55.12 75.45 70.41 
ESS pe eee: 7,345, 807 7, 7,243, 875 4,186.367 57.79 56.04 57.48 65.14 67.01 
3.—Royal-L een he 
Royal Insurance ... 2,509,367 2,431,269 1,320,377 54.31 48.17 53.19 63.18 65.42 
Liverpool] & Lon. & Gl. 1,087,551 1,047,710 606,823 57.92 46.77 53.92 56.70 67.49 
Globe Indem .......... 638 345 614,945 356.177 57.92 46.86 53.95 82.14 65.49 
Liverpool-M: anitoba secs 319,173 307,473 178,089 57.92 46.86 53.95 52.29 65.05 
Hudson Bay ..... — 319,173 307,473 178,089 57.92 46.86 53.95 46.71 63.82 
PS ee 48 873, 609 4,708,870 2.639.555 56.05 47.51 53.53 65.64 65.58 
4.—C ommercial U nion Group: 
Ocean Accident ........ 1,887,424 1,848,685 1,067,765 57.76 53.28 54.41 50.57 61.61 
Can. Acc. & Fire ....e6. 960,131 941,999 538,175 57.13 53.32 54.44 50.51 61.93 
Comm, Union Assur, e. 583,431 565 682 302,285 53.44 60.90 55.11 68.63 17.77 
British Gen Ins c000e 333,959 327,652 187,192 57.13 53.32 54.44 50.51 61.93 
Union of London ..ecees 250 ,469 245,739 140,395 57.13 53.32 54.44 50.51 61.93 
Palatine Insurance ....-. 208 ,724 204,782 116,994 57.13 53.32 5444 50.51 61.92 
nh * ¢xeuspbdleases 4,224,138 4.134.539 2.352.806 56.91 54.34 54.51 52.96 63.95 
5.—Travelers Group: 
Travelers Indem. ...... 3,407,358 3,370,785 1,603,815 47.58 57.95 68.42 52.29 54 
Travelers Fire ........ 317,947 331,178 108,154 32.66 28.84 41.21 96 37.66 
SE dc nde co coateiehin 3, 72 25, 305 3,701,963 1,711,969 46.24 55.27 65.88 51.28 60.28 
6.—Employers’ Liability a | 
Employers’ Liability ... 3,025,005 2,948,700 1,822,402 61.80 42.17 47.42 77.62 63.20 
Merchants Marine ..... 367,297 362,275 214,083 59.09 63.35 41.83 68.69 55.38 
Total eee Te 3,372,302 3, 310,975 2,036,485 61.51 44.57 46.76 76.61 62.22 | 
7.—Lendon and Lancashire Grou 
London & Lancashire .. 1,604,753 1, 637,118 830,500 50.73 51.81 62.67 51.17 62.99 
Lon, & Lancs G. & A... 811,824 825,992 496.654 60.13 65.42 55.04 62.96 85.55 
Law Union & Rock, .... 774,751 767,815 449.835 58.59 44.79 65.66 65.46 71.04 
Merchants’ Fire* ...eee 140,708 149,642 116,430 77.81 105.53 62.82 90.11 70.80 
WEE cok cvesseecers 3,332,036 3,380,567 1,893,419 56.01 56.65 60.19 62.57 170.45 


"Frovi inci: il licensed, 


— — ——— See 


| North British & Mercantile 


Insurance Company Limited 
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Railway Passengers The Occidental Fire 


Assurance Company Insurance Company 


The Ocean Marine Insurance Co. Ltd. 
FIRE — AUTO — CASUALTY — MARINE 


BRANCHES AND SUB-OFFICES: 


Toronto Winnipeg Calgary Edmonton Vancouver 


Head Office for Canada 
460 St. Francois Xavier, MONTREAL 














Guard against accidents to Power Equipment 
by insuring with the Company that gives 


An accident to your boilers or machinery could cause a shut- 
down very costly in terms of lost production, future business, 
customer and employee relations. 


When you insure with Boiler Inspection and Insurance Com- 
pany, you obtain the services of a nation-wide organization 
of specialists. You gain extra value all along the line: 





Before the policy is issued, through expert underwrit- 
ing assistance by the Boiler Inspection Special Agent 
working with you and your own agent to secure coverage 
tailored to your needs; 


During the life of the policy, through power equip- 
ment inspection service by Boiler Inspection Field In- 
spectors skilled in detecting condi- 
tions which might cause accidents; 
After an accident 
(if one should 
occur), through prompt, efficient, on-the-spot help in rehabili- 
tation, and equitable settlement of claims. 







Your Agent or Broker can tell you 


more about these BDA Extra Values. 


Experience @ Service e 


Stability 




































































April 21, 1956 THE FINANCIAL POST 4s 











































































































































































































































































Ratio of claims Incurred Ratio of claims Incurred 
Net Net Net to Premiums to Premiums Net Net Net to Premi to 
Prems. ems. Claims Earned ritten Prems. ems. Claims Earn Written OF CANADA 
Written Earned Incurred 1955 1954 1953 1952 1950 Written Incurred 1955 1954 1953 1950 
$ $ . % % Te % "o $ s$ Ge % % Je Ge 
8.—Phoenix of London Group: 2 © ay ny & Son Gecep: - nh 
Phoenix of London .... 1,157,422 1,125,813 635,240 56.43 46.56 50.96 38.59 52.64|) s Guarenice voc RO 000 1000261 56.08 OD ne Oe 
London Guarantee & A. 898.386 837,544 535,102 61.24 46.21 54.07 35.90 42.96| * * poatee.” _ >=0500 soces cece cece GSES | HEAD OFFICE: 
DEK. siclceseceutetvis 961 245,658 136,061 55.39 46.35 5236 38.14 59.31 | 
Union Mar. & General. 255,242 248,212 141,148 56.87 44.04 52.76 60.19 73.00 pone eo acne tn Se ee 67 RICHMOND ST. WEST, TORONTO, ONTARIO 
——— —— —-— ae ae > } 
Bee a inctveciivetnnes 2,563,011 2,457,527 1,447,551 58.90 46.17 52.42 41.29 54.33 | COrmhill .....+s..seeees 669,480 666,219 391,033 58.69 47.86 39.41 40.61 45.32 | § . ’ ' 
Provincial Ins, cess 651,447 555.340 296.466 53.38 45.62 51.18 46.64 53.79 | | 
9.—Hartford Group: Monument ........... 140,299 150,605 83,403 55.38 52.62 49.98 46.63 51.63 | § A 
Hartford Acc. & Ind. .. 1,350,556 1,394,571 876,894 65.71 42.56 63.82 65.75 7248| Union FA &Gof Paris, 111,244 118,108 71,972 60.94 64.08 70.03 45.13 71.97 | tie te 
Hartford Fire ye *S wees 654,646 657,459 269,082 40.93 31.01 51.34 33.99 32.15 | Unity Fire .......... tee 92,509 46,768 ee WL GED . nsed weve i-tens 
ndon-Canada ..eseses 517,009  540,7 261,516 48.36 43.98 71.36 69.17 81.36 pn — —— on | FT 
Citizens of N. J. ..cccce 16,515 16,406 5,331 32.49 32.60 123,53 105.58 37.36 Total ..sccesececeees 1,624,979 1,537,040 890,287 57.92 48.88 47.66 44.08 49.88 | § DIRECTORS 
—- ee 42—General of America Group: | 
Ps iis accu +seee 2,538,726 2,549,196 1,412,823 55.42 39.90 62.72 58.97 71.53} Gen. Cas. of America .. 647,174 609,743 326,981 53.63 66.66 48.83 60.37 67.34/ I 
—Merwich Unten Geoun: Gen. Ins. of America .. 534,237 508,870 204,622 40.21 30.16 35.64 31.47 34.81 J. M. R. CORBET, President 
Rorwich Union .++.0rc- 1551008 1,777,570 S080 8435 48-93 OFS S687 S678) Tote, ............ -+ 1,181,411 1,118,613 $31,603 47.52 49.48 42.62 46.75 51.24 
anada Security ..eese. 613,567 617,885 387,947 62.79 60.63 70.25 58.49 52.95 Vv : 
Eagle Fire ..... eooncves 95,099 101,028 49,915 4941 45.06 54.95 45.41 61.50 43—North America Group . . H. LOUREIRO, Vice-President 
ee" hl et eee a Indem. Insur. of N. A. 212, 013 181,708 154,473 85.01 18.00 112.78 106.79 50.41 | 
OE nn an cauteaws sees 2,490,469 2,496,283 1,403,897 56.24 48.09 67.62 56.68 56.02 . A. — coon SB. 96. 84 | 
: — —_———_ ——_ — — — — NORMAN 5S. ROBERTSON, Q.C., Secretary-T 
11.—Reoyal Excbange Group: . ’ o\eep ry- treasurer 
Royal Exchange ........ 1,009,376 998,872 677,574 67.83 54.20 34.18 49.65 52.46 pa Me ay it 215,595 = 187,339 = 154,269 82.35 18.79 108.88 106.23 51.13 | 
otor Union ccecccce 54,611 956,538 617,647 64.57 55.27 38.34 48.84 90.10 4—C oup: 
Car & General ...ccccce 477,306 478,269 304,879 63.75 54.75 36.02 58.36 62.22 Canadian Home Ins. 1,168,465 1,094,818 691,870 63.19 52.87 57.57 41.69 44.89 J. E. L. DUQUET, Q.c. G. L. JENNISON 
tenaptncilinin! > eemailigatalipd. tepnsmetiieaiia ee a enael Adriatic Home ...... ace 493,405 446,802 285,222 63.84 54.87 58.13 .... se. 
ee seins Ee Ty Oe 6.18 61.00 Oe ccceee. -. 1,661,870 1,541,620 977,092 63.38 10... vese vvee |] ©: KADEN CC. H. LANE, @.C. A. MATTER =. THERIEN 
| Union of Canton ....... 1,218,055 1,271,955 712,110 55.99 61.67 56.30 47.94 53.77 45—Commerce General Group: ; ) 
| British Traders .....++ 741,622 741,998 415,233 55.96 61.67 56.32 47.94 63.77 Commerce General .... 1,387,318 1,389,563 744.910 53.61 51.31 57.32 56.01 50.19 mcs ms once __$_$_<$_$ $$$ <$_$_<—_—_——_—_—— 
Beaver Insce ..... ae 117,738 117,798 66,271 56.26 61.30 33.81 — ary Canad’n Mercantile eeee 1,387,318 1,389,563 744,910 53.61 51.31 57.32 .85 50.97 
British Oak “aoeeee seve 117,738 117,798 65,910 55.95 61.88 57.07 142.26 61.90 | Camad’n National® ..... 308,292 308,791 165,535 53.61 51.27 57.85 34.45 53.42 
orth Pacific Ins, ....+.. 159,202 105,999 59,035 55.69 — sé jean > —  —_—— TT 
qemiesd.~ sain” diate, dee iis . ane. ii. eae TE icinncccdetennes - 3,082,928 3,087,917 1,655, eae oie tenes 
er  aetds 2,354,355 2,355,548 1,318,559 $5.98 44.96 56.53 50.90 53.98 *Provincial ‘licensed. + 
13.—London Assurance Group: 46—Helvetia Swiss Group: 
Guildhall Insurance 959,845 921,182 620,500 67.36 43.72 47.20 55.60 52.18 | Helvetia Swiss Ins. .... 97,891 116,810 73,140 62.61 75.73 18.44 seoe oes. 
London Assurance ..... 785,640 746,825 378,109 50.63 50.82 54.89 45.35 62.89 | Switzerland ........se0e«5 106,495 55,796 37,789 67.73 so (dese ese) Ge 
British Law ....... sooes 388,773 364,244 185,219 50.85 46.34 55.15 44.32 51.28 aes 
Citadel Ins.* ......ee000 174,473 138,709 73,943 53.31 53.23 57.75 41.51 .... Total ........ ceeeeeee 204,386 172,606 110,929 64.27 .... . oi , 
aa ee EE ae ae em ee 47—J. E. Clement Group: 
Total ..........+.+:. » 2,308,731 2,107,960 1,257,771 59.67 47.00 51.42 50.07 55.59 Contingency ........... 276,277 261,512 174,451 66.71 10.48 47.91 48.92 $9.49 
Provincial licensed. _ Excess Insurance Ltd. .. 44,310 22.194 15,427 69.51 cote. a Bebe use 
14.—North British Group: —_——  —__— ap qu «ume -netn. BONES 
North British .......... 1,206,592 1,181,660 644,070 54.51 56.20 52.48 68.64 60.84, Total ............... "320,587 283,706 +—-189,878 66.93 eoee ecco eee 
Railway Passengers eeee 491,092 497,852 336,717 67.63 45.08 68. 15 46.33 54.70 48—J. A. PORE Group: 
Occidental Fire .....e00 344,466 346,239 208,972 60.35 44.72 58.47 54.64 53.44 | Fire Ins. of Ci anada .... 451,936 338,233 217,701 64.36 89.09 cece cece ccc. 
— 8 a! one. . sneeen — cum! Nat. Fire Cas. ....c¢ 243,350 182,125 117,224 64.36 saints iene) cia 
is OEE lai 2,042,150 2,025,751 1,189,759 58.73 51.26 57.98 58.60 57.96. ee a ee, | eee, Sere wsttn . na 
15.—Yorkshire Group: I Fain bs okt eta 695,286 520,358 334.925 64.36 Stine eae eee 
ondon & Prov. «+..+... 512,325 565,575 389,943 68.95 58.68 56.71 70.51 47.26 | Aetna Casualty ........ 2,267 39,875 8,369 20.99 78.12 106.85 17.20 46.34 occur every day. Most result from human 
Total 1,869,689 2,124,814 1,087,340 51.17 58.69 6453 58.91 55.61! Alpine 0 seb 6291 os 364it ifaw at, Ske a wate l d theref tabl 
PRA kiln atin =e — rt , ~ Aaa le oa ppnases oon — A? 1. ‘96 151.58 .... 182.18 | carelessness and are ereiore preven e 
16.—Northern Group: American Auto seeeeeee 1,743,395 1,727,396 869.625 50.35 56.15 46.40 53.09 55.77 Pp " 
Northern Assurance .... 1,037,816 1,043,766 554,233 53.10 49.64 59.05 48.28 58.98 | Amer, Mut. Liab. ..... 2,690 2,201 2,339 106.27 .... 8.75 55.57 81.80 | 
Scottish Metropolitan .. 353,578 337,051 173,879 51.59 56.04 47.17 51.20 58.05 | Arex Indem. .......... aa ee 420 9,676 32.44 56.20 82.94 91.85 | i 
London & Scottish A... 253,732 251,613 136.475 54.24 40.82 49.39 46.54 58.09 | Baloise Fire of Canada. 601,501 350,898 235,241 ae”: seas’ cae eee The toll in LIVES PRODUCTION PAYROLLS 
World Marine & Gen, .. 148,039 170,744 82,771 48.48 81.95 91.67 35.14 59.97 | — a yg onset » —524,118 estes, Se.” cat a o¢en .stke” “dees . ° 
eaitammniae sdikaiinaiden” olbiameaiils >’ ene ——— ——/| Bankers raders ..e. 130,846 148,105 61,774 41.71 37.64 54.07 117.35 90.64 : 
eee ome 1,793,165 1,803,174 947.358 52.54 3.11 59.08 47.12 58.81| Central Mutual ....+:.» 29,411 14205 1453310231 .... ... 438.46 | AND PROFITS is a needless waste of the 
17.—National of Hartford Group: Commercial Ins. Tl...) ar TT aes — 6,306 TT cece 532.61 200. 71 80.07 . ’ ° 
Nat. Fire of Hartford <a 54, 616 683,952 383,971 56.14 64. 58 46.71 48.29 53.49 ty eee gl ececeees ee 1,408,432 1 365,396 822,937 60.27 57.74 54.40 49. 98 eees nation s productive efforts. 
United Nat. Indem. .... 262,960 489,021 369,444 75.55 62.66 57.94 178.85 50.06 | et entine . tan 304,540 (3,957 256,651 93.34 21.29 134.26 54.72 46.77 | 
Transcontinental ....0. 641,085 370,111 211,827 57.23 70.96 54.02 50.66 50.67| GO-OPerative FP. & Cas. 348,059 362,878 151,606 41.78 4267 61.42 37.99 47.21 | 
jaa ~ ae, moat, aoe ae ane a > ae Co-operative BE. cess 540,478 461,057 215,968 46.84 101.28 57.42 96.36 25.92 | L h . 
 SSEEE se++ 1,658,661 1,543,084 965,242 62.55 65.90 51.71 56.10 69.87 | POMC’ o-oo ae ce eees actitsi anihim 134bme Gh am om ae an ast year, the property loss by fire amounted 
18.—U, 8S, Fidelity Group: | Employ: R me! 6e.6lU6heS|lhlU soa : 
U. S. Fidelity & Guar... 1,189,763 1,419,368 712,458 50.20 53.28 67.36 46.83 72.88 Ero ployers “a o§6=—#lCiC ahaa 142'000 a wee ook. fone aed to $96,544,770 in Canada alone. 
Fidelity of Canada ..... 460 554 464,318 323,332 69.64 48.29 50.21 60.32 68.29 | Emp sloy ere Mut. Liab. . an 545 28,190 27,502 97.56 49.10 nip ae Pi 
rs eR a ity a PAS pate ng rs pats FRO sy, An S at - ‘ {1 al “eevee 15, , 4 Ps oo 9 6 .o . 
eee vee 1,650,317 1,883,686 1,035,790 54.99 51.95 62.58 50.37 71.37| Federation Ins 11.) ‘<< isa aa on oe oy EE 
19.—Pearl Group: | General Exchange ..... 9,170,143 8,545,937 5.562.467 65.09 56.96 68.17 48.75 63.79 
Pear] Assurance ...... 1,331,284 1,300,785 670,075 51.51 56.73 57.64 67.16 59.35 | Guarantee Co. of N.A. . 9,590 5,368 °° B& Wveegipe-s- THROUGH YOUR BROKER OR 
Eureka-Secur. F. & M. 9,571 10,221 6,413 62.74 36.57 40.66 32.27 36.41 | Gore District .......... 2,176,299 2,103,184 1,182,578 56.23 49.85 50.18 50.60 54.44 
eee eee ee -lC CF ——- | Great Eastern ... 630,762 525,104 280,852 53.49 52.16 52.66 .... .... OUR AGENT TAKE COUNSEL 
ae ee wees 1,340,855 1,311,006 676.488 51.60 56.56 57.49 66.7 59.14 | Halifax s andamieehiadie iis 1,828,037 1,768,437 919,679 52.01 45.99 47.26 47.04 49.53 
20.—S ; : | Hastings Fire & Acc.* , 87,517 109,952 71,862 65.36 52.70 32.00 40.40 41.57 
Sun oe 887,760 934,004 494,958 52.99 56.82 55.14 49.70 61.28 | Liberty Mut. Fire ...... 391,910 389,647 229.072 58.79 62.90 45.29 36.94 58.61 FOR PREVENTION ALONG WITH 
Imperial Insurance «+e. 172,901 185,693 98,755 53.18 44.43 57.51 57.95 68.82 | Piberty Mut, Ins. ...... , te PP PB 7c aa ee: — wees 
aan es 119,092 132,811 70,632 53.18 50.11 75.91 70.33 61.57 | \ fee ,631,00 864,518 2, 51.73 45.05 49.36 56.86 51.79 
London & Country sees 128,771 121.733 64.740 53.18 55.04 63.14 32.81 63.32 London & Edinburgh .. 1,815,614 1,734.840 849,562 48.97 54.52 56.20 55.98 52.57 
sd Psat oe Dstt seh Be amelie ———_ uma | wWumber, Mut. Cas. 1,515,750 569,178 565,996 36.07 46.84 46.27 63.90 51.55 INSURANCE FOR YOUR PROTECTION. 
Oe 1,318,524 1,374,241 729,085 53.05 54.15 58.50 52.43 62.98 | Went iier anes ne pies ota, 208.088 4,565,247 71.72 62.44 .... se. eee. 
21.—-Great American Group: | Misisquai & Rowville... 88 "11% “Sean ne os 
Great American Ind. eee 824,532 792,286 597,142 75.37 61.35 61.31 62.68 73.85 i Nat Employers Mut sii 129 804 147 062 60.027 40 82 34 = 58.42 110.16 83.08 
Great American Ins. .... 409 889 402,924 216,165 53.65 42.19 35.73 43.01 46.69 | North Asn Aachions _ 18.726 13.950 12'336 92 40 49.94 : : 
American National .... (21,561 21,194 = =11,377 53.68 42.22 .... ... tani. ae ee oe 3718 |. .. 121.90 30.33... 
“a: haa « a, gwen bana bona Bmen gana} Northwest Casualty ... 943,004 918,671 434,836 47.33 »9 37. 4.6 
— LEREORS SSS ODEON 1,255,982 1,216,404 824.684 67.80 54.22 52.09 55.60 63.86 Ohio tamed ind seeee 111,636 125,773 37,840 30,09 a2 78.00 30.00 77.28 THE 
2.—Phoenix-Conn. Group Ohio Farmers Ins. ..... 73,829 89,107 33,499 37.59 26.84 30.63 ‘ 16 | 
mean of Hartford ... 343, 023 489,118 252,169 51.56 43.06 69.14 44.01 38.83! Ont. Cas.* ....... 160.846 263.479 179473 6812 47.91 . — 
Comm, Fire 2.2.00. eeoe «=-:292,340 ©=0-- 262,625 »=s-«s146,618 55.83 49.76 71.00 47.22 41.61| La Paix ....ccocec.coce 622,240 407,134 278,045 68.29 62.31 ee a = 
Reliance of Canada «eee 307,385 250,119 142,473 56.96 49.76 71.00 46.48 41.60 | Pilot*® ... ...ccccccccee- 2,406,990 2,410,801 1.110.107 46.05 45.21 44.90 42.42 57.12 
Equitable F. & M. ..eoo 58,468 52,525 29,324 55.83 49.76 71.01 47.21 41.61| Premier Ins.* .......... | 117.382 117.382 | 99/983 85.18 66.70 48.73 5894 78.31 GROUP OF INSURANCE COMPANIES 
SS ee — a err: - ——- | Provident cocceccccese§ 2,290,937 2,285,620 1,168,801 51.14 42.90 0.24 65.00 .... | 
I iituiik etnies ee 1,201,216 1,054,387 570,584 54.11 46.51 70.09 45.53 40.19| Ruby ............. area 199'804  '147'062 59.985 40°79 94.7 2 75 By 87.5] 
23.—General Security Group: i-— Mutual ecccce a ee wot ty. —" 59.89 50.08 64.20 Phoenix Insurance Co. — Connecticut Fire Insurance Co. 
Progressive .........+5. 283,569 296,925 152.776 51.45 76.56 70.92 52.03 80.77 | Simcoe* ... .........4. , 0,798 32,06 ; 57 58. ‘ae mal 
Gen. Security of Can. . 826,286 811,908 488,815 60.21 61.83 63.54 51.81 8.18 | Stanstead & Sherbr’ke | es 6 22. 6.01 Equitable Fire & Marine Ins. Co, — Minneapolis Fire & Marine Ins, Co, 
Phenix Fire Insurance . 8,679 8,573 9,248 107.87 9.42 22.60 2.05 1.98 | State Farm Mutual .. 7,6: ,109,91 849, 48 68.47 65.58 55.91 70.09 | 
eh Oana a. . iis side dou _— | Transportation* ee 45,552 41,595 36,539 87.84 29.30 86.91 91.03 51.29 Reliance Ins. Co. of Canada 
PE cncadnentenae ined 1,118,534 1,117,406 650,839 58.25 65.77 70.27 51.99 19.76 pakee-Trevmner eenee $04, 784 oes, 754 $81,190 59.02 ein vee ante onkt Westchester Fire Insurance Company 
conttectsperion Fore Gromp: 4 ie.cep 198860 47.71 9337 90.22 0.86 on7s| Waterloo Mute <.lc.c.,  Sm537 411.008 400.853 11210 S855 OST <1] S845 
eeeeete , 9 , . . . . | > 7 9 ~ eT - - 
elisa 283,571 272,618 163,248 59.88 51.70 49.82 40.65 48.50 | Wawanesa ....-...00es. 7,907, 187 7,908,842 4,971,072 62.85 58.35 54.16 58.57 63.32 STANLEY M. ELLIOTT, Manager 
, “4 » | Wentworth Ins. noha 110,070 110,070 47,635 43.28 34.91 34.35 36.07 42.04 
Fidelity-Phenix N.Y... 264.333 252,567 118,622 46.97 47.90 73.65 42.24 53.67 | +p Ddonies $5.21 ‘ 
Ppa stirs Sao oe ere % ee sini — | word Auxiliary sesees 116,410 107,133 76,734 71.62 81.73 185.45... scat GEO. B. KENNEY, A ciate Manager 
NE iia ci dsiasanenes 987,096 942,025 480,730 51.03 51.35 59.79 48.27 51.96| ZUTiCh ....-.-.-+0.+. coe 4,054,657 4,703,868 3,542,596 40.00 47.16 58.52 67.08 56.80 — depres g 
25.—Century Group: Total Individual Cos. 78, 294, 023 74 348, 921 42. 199,57 0 56.76 51.75 4 : ' 
Century Insurance .... 311,154 310,415 172,395 55.54 66.27 50.34 56.66 53.31 cca elea aoe Se — AGENTS THROUGHOUT CANADA — 
Anglo-Scottish Ins. «+e. 301,710 300,940 154,105 51.21 54.90 51.56 59.58 54.90 Total Nonboard Cos. 114,205,863 108,637,048 61,392,175 56.51 50.99 54.28 53.70 56.70 | 
Pacific Coast Fire ..cecee 301,408 300,638 154,105 51.26 54.96 51.61 59.23 56.47 *Provincial licensed. 
ee ves «914,272 «911,993 480.605 52.70 58.79 51.16 58.48 57.07 (Continued on page 46) 
26.—Caledonian Group: 
Caledonian ........0.00¢ 622,010 577,242 358,080 62.03 56.17 57.77 54.87 63.32 
Svea-Nornan .........+. 103,668 96,207 59,680 62.03 56.17 57.77 54.68 44.77 
Ins. Corp, of Ireland .. 103,668 96,207 59,680 62.03 56.17 57.77 46.57 59.20 
paren 829,346 769,656 477.440 62,03 56.17 57.77 53.55 Re ee 
27.—St. Paul Group: 0 RR a 
St. Paul-Mercury Ind. . 449,780 468,066 417,966 89.30 58.48 67.39 21.87 86.44 
St. Paul Fire & Marine 276,568 287,317 170,561 59.36 47.68 50.82 52.46 58.51 
Mercury Insurance 63,260 67,665 27.757 41.02 47.93 27.51 74.04 60.89 | =  — RBRRBee I cS aee 
NRE, oo sn amiisens 789,608 823,048 616,284 74.88 53.87 57.40 71.62 73.71 oe 
28.—New Zealand Group: oo —————— RS Oa ESS SS SARS ESR nn 
New Zealand .......... 535,872 496,121 246,416 49.67 42.56 54.21 40.44 64.45 
United Scottish .....+6. 127,408 108,960 70,192 64.42 59.74 10.87 .... .. 
Baloise Marine ..ececes 6,447 3,325 Bate GEER coce se ° eece otis 
OS ee _ ~ 669.7 iz 27 608 ,406 318,884 52.41 eoe8 ‘ 
29.—Aetna Serene 
I. sc ccwennn'na ee 472,478 425,670 307,406 72,22 53.54 55.13 48.84 171.30 
Century Indem, ....... ke ee eaten Se ees aia ts —— sais soos See 
World Fire & Marine...  ...... tieenka.: -- Gennes foie ies 192.56 
Standard of New York. 7,317 5,481 4.863 88.72 60.04 mn 





































ee 79,795 
30.—C. W. Gale: 
Scottish Ins. oe 
Canadian Comme rce- S46 


347.833 

43,569 
13,696 
Ss caceaiaar testa ats tees inane 405,098 


31.—Legal & General: 


Legal & General ....... 151,944 
Standard Ins. of N. Z,. .. 40,028 
Licenses & Gen. ....ee-¢ 53,470 
Br. Commonwealth .... 26,903 


_- 


272,345 


Dt, cassbechuneeen 
32.—Holland Group: 
| Netherlands Lloyd ..... 1,501 
N. V. Netherlands ...... 3,904 


Holland of 1859 ...e... 601 





6,006 





(A)—Group Experience 


34—Canadian General Group: 
Traders General ....... 4,704,267 
Canadian General .ecc.e 1,487,986 
Toronto General .eecoee 1,217,443 
Total seeeeeeeees eeeee 7,409,696 
35—Dominion of Canada Group: 
Dom. of Can, Gen, 3.535.980 
Casualty Co. of Canada 907,592 
TE. « s0o 0 6eeeeecee eee 4,443,572 


36—General Accident Group: 
General Acc. of Canada 2,594,674 


General Acc. F. & L. . 1,104,735 
Scottish Canadian ...... 343,794 
aaa 4,043,203 


87—Canadian Fire Group: 














Canadian Indemnity . 1,797,830 
Canadian Fire ....... eee 1,526,928 
Ee . 3,324,758 
38—Shaw & Begg Group: 
Wellington ........cece. 1,261,100 
Consolidated ...... seece 804,469 
| Fed, Fire Canada ..ese.e 1,028,299 
DEE <cnensienesoeeet -- 3,093,868 
38—Massie & Renwick Group: 
Metropolitan Cas, ...... 1,874,173 
Dominion Insce. .......- 798,180 
Nat'l Ben Franklin .... 41,442 
Northwestern National . 50,053 
Firemen'’s Insurance .. ‘ 
Total eeeeeeeeeeeeeeee 4.787.137 








431,151 


338.344 184,049 
41,523 24,552 
7,069 1,969 





386,936 


210.570 

142 206 115,323 

37,929 28,200 
50,681 40,480 

25.395 18.800 

256,211 202,803 

192 106 

500 276 

77 43 


769 


3.776.612 2.572.262 68.11 
1440082 687.948 47.77 
1178249 562.867 47.77 
6,394,943 3,823,077 59.78 
3.642.207 1,705,401 46.82 
932161 454.393 48.75 
4,574,368 2,159,794 47.22 
2.583.995 1,395,177 53.99 
1142409 582.437 50.98 
$35,844 249571 74.31 
4.062.248 2.227.185 54.83 
1.753.805 964481 54.99 
1.475.642 832,379 56.41 
3,229,447 1,796,860 56.64 
1.267.022 756.759 59.73 
844.681 473.423 36.28 
905.016 530.653 58.63 
3.016.719 1.762.835 58.44 
1.988.893 1.179.948 59.33 
564.694 300,874 53.28 
48,002 9'989 20.81 
52.016 11908 23.05 
14938 15.456 103.47 
2,668,543 1,518,255 56.89 


eee 
(B)—33.—Individual Board Companies: 
Alliance Assce. 148,541 188,140 50,370 26.77 
American Ins, ......... 352.641 296,897 347,381 117.00 
Anglo-Can. F. & “Gen. ° 48,942 49,617 30,988 62.45 
Pn  ss¢e6 ¢eg0ceeesenes 662,641 681,096 334,322 49.09 
British N’western ..... 478,080 459,601 254,943 55.47 
Calvert Fire ....... ee 549,930 508,918 329.636 64.77 
Camden Fire ..... eee ' eae < 
Canadian Surety ...... 1,467, 87 9 1,528,840 803,961 52.59 
eee ee 71,256 19,948 22,621 113. 40 l 
Fire Association oeeeece 48,373 29,152 ,815 4.54 
Fireman’s Fund ...ecee.. 241,889 190,319 102.489 53.85 
Glen Falls ...... eecccce 23 562 165,194 129,085 78.14 
i cece le ee eke ocee 42,660 26 052 27,022 103.72 
Maryland Cas ..... eeeee 1,244.310 1,306,464 695.321 53.22 
New ——— o00eees 41,574 50,225 35,742 71.16 
New India ..... cece 10,030 5,432 2.587 47.63 
N. Y¥. Underwriters .... 14,405 14,370 7,444 51.80 
DE 2 chicken cease eeeeee ° 143,362 126,882 59,177 46.64 
Prov. Washington ...... 207,560 197,702 119,026 60.20 
Prudential Assur. ...... 1,676,367 1,580,835 817,852 51.74 
Reliance of Phil. ..ees. 16,844 12,753 10,384 81.42 
Queensland .. seve 218,435 208 .792 107,129 51.31 
Scottish Union ........ 750,762 792.685 457,802 57.75 
Security of New Haven 92,967 77,843 61,194 78.61 
Service Fir@ ..cccccsess 1,013,551 996,007 577.360 57.97 
i i Pn ceeeansaeabace 745 566 1,618 285.87 

*Provincial licensed. ‘ 

WUE cccteoseoene esses 9,567,306 9,514,330 5,404,269 56.81 

Total Board Cos. .... 79,757,817 79,069,996 45,061,141 56.99 


NONBOARD COMPANIES 


56.27 
74.53 


52.43 
69.63 


57.35 
81.82 


53.41 













48.96 
45.99 


54.90 
76.39 
57.30 
45.85 
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51.00 
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36.20 
76.63 


73.91 
65.90 


5 116.32 


75.42 


69.21 





48.49 
48.43 
48.46 
53.76 
53.02 
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53.33 
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Up front with the fire fighters — 




















































Crane makes 
CRANE VALVES a 
for every Piping 
No idle bystanders are Crane valves at a fire. You find need—in brass 
them up front where the action is hottest—helping pumper iron, steel, and 
engines and fire-boats direct water flow to make hose a “Orrosion-resistant 
streams effective. On sprinkler systems and standpipes, °YS. Leadership, in 
these valves respond instantly to operation even when | Completeness of 
unused for years. line as well ag 
The rigid quality standards so essential here have for quality, makes 
100 years guided the production of Crane valves—one of Crane... 











Crane’s main products. Keeping quality first and foremos? 
has made Crane traditionally the ant choice of thrifty, 








Industry's 
better pip 





fi rst choice for 





















































in 
value-minded buyers. § Materials 
In every industry, piping systems have a longer life of 
they’re Crane equipped. That’s why more Crane valves General Office: 
Beaver . treal 
are used than any other make. ¢ Canadian latiey rer panne Branches 

















1-5556-CS 


VALVES © FITTINGS © PIPING 


CRANE “ rcine eatiwe 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS end PLUMBING AND HEATING CONTRACTORS 
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asua Y £nsurance Premiums Up y fer aims Up 10. Ollln = 
. ESTABLISHED 1878 
Falling Ai f = Earthquak 
7 . ‘ 
‘alline Aircralt Inland Transportation arthquake Plate Glass MEDLAND AND SON 
FEDERAL LICENSED COMPANIES (Federal and Previncial Licensed | Net Net . . FEDERAL LICENSED COMPANIES Rati 
Companies) prems. losses Net Net Ratio | —_— 
Net Net | Net Net | earned incurred Ratio prems. prems. claims N w om INSURANC 
prems. prems. | eve we $ r written earned Net Net y Net : et to E 
writt’n earn. | prems. losses +a 1985 roe $ ~—_ ave to prems. claims prems. - 
¥ earned incurred Ratio | eS ee Canadian Ces.: pa tong! a el earned incurred earned 
, | = : ; earned incurred earne $ ~ 
For ( , | $ ¢ J. J. Kilgeur Group: $ % 
maaan ck ae ——*__1955°"_| american '*:.. "20,673 13600 @5.99| British America ..... 379218] Qo e | Foreign Companies: 371 BAY STREET EMpire 4-3332 
- seceee | (A)—GROUP EXPERIENCE | Security ...... 24,775 12,056 48.66, British Canadian .... 360 437 a Competes: ‘ | AEtna Cas, .. 280 130 46.43 
Total. 1955 40 47 Aetna Group: | Fire As. Phil. 47,899 11,737 24.50} British Empire —_ 60 640 | — 4,847 2,713 55.97 | AEtna Ins, 9,239 7,420 80.31 
. or eee eeeeaeeaeeeere Aetna an 178 178 92 170 51.723 ' Rel. of Phil. . 1.574 419 26.62 Canadian Fire ‘ ae oe 444 328 Brit. > ¥ s eee 1,287 1,388 107.85 : Amer. Ins. eee 853 276 32.36 
Total, 1954 40 $4 |Stand, of N.Y. 46,853 29,795 63.59 | tines | anne ee | CORRE General 4 od be eR S43 56.26 | Bank. & Shipp. 72 eeee | wees TORONTO 1 
‘ ee ee ee eeeeeee * : Wor id F & va 9'977 14.673 147.07 Total ‘ 94.921 37,809 39.83 ' Canadian Indemnity 2.279 710 | Beat Canadian 1,971 4,445 55.7 | Boston Ins. . 58 eee e406 
Grand Total. 1955 40 a7 ; a ie Shaw & Begg: Canadian Reinsurance 142 148 | erty ere 1,638 4,297 54.82 | Comte, Mut. . 431 503s :111.60 x J] 
a ae Total 235 008 136.638 58.14) Bkrs. & Ship. 7,875 708 8.99 Guardian Insurance .. 116 126 | Can Northw'n 13,832 3,806 41.98 | Connect. Fire . 3,112 1575 50.61 
Grand Total. 19534 40 54 Atlas: a aa ins siete Cons. F. & Cas. 1,050 ae. Ss “db ok bb be 60s 335 127 | Camada Acc, 19.359 11,37 58.73 | Cont, Cas. .... 3,211 1,425 44.38 
; ge Bn ; : A s aes 5927 1 Fed. Fire 12% 10.93 | Imperial Guarant 13 317 | Canada Sec. ., 11,093 9,524 49.80 Cort. Insur —45 
No claims occurred in either yea: | Atlas Assce 5,203 5,237 100.65 qd 1,115 123 10.93 t arantee as | Can. Fi —_eoos , ages . : seas ane 
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Western ... 146,991 70,145 47.72} | Union of Canton: nes? were i ee 389 2 Home Insur, .. 89 27 8630.34 | 
ae eo. 29 045 94399 063.59 | Brit. Oak 19 103 , | “Beth, “0 cocecees 6,090 5,281 | _ General . 44,652 5,406 56.86 | Ind. Insur, ... 88,122 49,730 56.43 | 
eg * pian 3 <0 Beaver ~....... 349 47 42.12 Econ. Mutual. 41,947 19,686 46.93 | Ins. Corp, of I. 1,347 736 54.64 | STABLISHED in 1720, the R 
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tz 2 4 19) 141. 5 : ‘ . , De ‘ ; 2 - ad YY =. , P > ‘ . . ‘ . PA ees sece 
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PP teers _ 97 26 ee 77,05: 58,87 33.2: a toes . .. ~ , . Mut, Ins, 154 67 43.51 | 
| Canadian Fire 5a8 2.427 28.26 T ital 177,053 58,870 33.2 a 9 2: P woe & on l u . : 
——— oe Lye ae, 25,55 | _ Guardian Group: Alliance Assurance .. 2,230 2,185 | Fire of Canada 120 10 8.33 | Lumbermen’s | recognized throughout the world for 
| et i 116.558 51.157 43.89 Anglo-Scottish A Ae 17 64 | Gen. Acc. of C. 39.023 21,179 54.27 Mut. Cas .. 9.389 5 59.71 
4 — — ~~ 7 7 i , oe » nm i , 6 oh . 4 vo : cate e ‘ 7 j . . 
| | Total 30.63 8.060 26.31; Guard. Assce. 1,496 810 ',, | British Law ......... = ,20 | Gen. Security . 24,073 9.943 41.30) Maryland Cas. 33,184 12,112 36.50 its outstanding INSURANCE SERVICE. 
i | a fonsgre 63 ae may agro rene e. a aaa +P ne mr og mee 6,020 48.60| Metr Cas. ; 91,175 50.921 55.85 | 
7 y: oo iz va ee «ae 1 Ce ee ee 25: 23: ore istrict , 19.968 12,158 60.89 | Milwauke Ins 466 , 
| *s . . 7 66 9 ii€ 35,44 Total 118,054 50.347 4”? 65 ~ tire ~ <ox ae e eel . ‘ - . «t ce ns. y 225 48.28 
| oy tay 25,3 3 6 162 26.67 emerald ‘s’ Liability on one rl Ins, pen or “ye — Frankl. 69 a. 
| hg, te ——— naa6 9g 12) « (B)—INDIVIDUAL COMPANIES: employers Lk ‘ au" a tee 25,85: 5,7: 94 Nat F. of H. .. ‘ 3: 
Amer. Surety. 17,685 6,044 34.18 | (B) COMPANIES: Guardian Assurance , 569 743 | Hudson Bay .. 6,193 3,010 48.60|N Y Underw — —=— = A.D. 1720 
_ ——- | Agricultural] 57.124 29 780 2.131G 1 > ; . e 49 yo — nderw. 57 40 70.18 
| — a ; i wreene ae, On nS. BS | uildhall Me ee YN 87 81 Imp Guar. ... 12,174 6,83 26.15 | Northw. Cas 10.840 7.188 66.31 
| a -s 0,402 eS 30.61 a 4. eee a yo pd — Law Union and Rock. 40] 219 | Imp, Insur, ... 2,792 1,349 8.32 > Phoen of Hrtf 6.249 2 610 41.77 
| _ General Security: ra | iance As. , 13,197 1,039 12.59} Lombard .. ee 31 16 | Liverpool-Man, 6,193 3,010 8.60 | Prov. Was ; 9 on 
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tai ' . ' «#* |} National Provincial .,. 126 117 ~anada ' 19,829 7.369 37.16 | Transcontin 4.598 2 5% ~ 
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Oc, Acc. & G., 39,325 30,768 87.10 | Glens Falls .. 14.254 5.053 35.45 | American National .. 8 68 Atlas . ie 12.720 12.217 96 05 rapes ae : mS. | i ‘ 
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Conting’s 23.97% 1,573 6.56 Provident’ 44 2379 99 979 72.95 rotal claims incurred in 1955 for fed- Seott Metrop. 4.387 52 7 Os S \ XQ : 
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| Royal Exchge 17.364 9.799 56.43 premiums claims World Marine, 2,904 1.37] 47.21 NS », - 
Total 358,182 82,763 51.03 st Pp. F-& M 78 115 15.904 written incurred Ratio Yorkshire 20.395 9.493 46.55 } 
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Sea a 7,676 742 9.67 | __ ae S 
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| , , a4 7 Ae gor GF‘ ‘ . 09 " -4 ") 2 } ' 
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Norwich Unien: Fi Union Reins, . 6.671 2.844 42.63 ) | Ore j Lali re a li Uf ims ? ? 
Can. Security 1,470 626 §=42.59| U. S. Fire ... 39,678 24,664 62.16 R SS ? 
Eagle Fire He 759 —-239 -»++ | Univ. Reins. .. 8,490 3,923 46.21 ‘ry? ) et, nace 5 S 
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y Total oa 15,009 3,376 22.49 | Wawanesa —— 35.032 26.824 76.57 b0b—Mercantile & General Group: WN 
t Phoenix of London: Waterloo M.*, 31,142 8.673 Jas Mercant, & Gen, of Can 1.403.317 1.369.361 -1.100.124 80.34 688 62.87 Peres =r S QQ 
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Guar, Co. of 
N.A — 1,258 ; 
Halifax seee +7 595 
Hudson Bay .. 700 237 33.86 
| Imp. Gua! . 35 24 68.57 / 
| Liverp.-Man._.,. 700 237 33.86 i Hi} HEAD OFFICE an WAWANESA, MANITOBA 
. . >. m tii Hh 
Assurance Society Insurance Company Me c. & Gen. ”- ile. aaa Yi} H// 
| of Canada 505 3930 77.8: Hi] SIXTY YEARS in th il 
Limited Limi | Rel. of Can. .. 43 72 167.44 if} HY ago in the small south-western Manitoba town of Wawanesa, a group 
e imited ' Scott, Can, ... e.. . . | Wifi! of twenty farmers organized the Wawanesa Mutual Insurance Company. These 
Tor. Gen, ©... 2,947 ae 302 pioneers—men of courage and vision—started what has today become one of Canada’s 
‘ | | : | leading insurance companies. Wawanesa still retains its head office in the smal! 
Fire | oral. 1955 .. 43.711 12.819 29.33 Q * PO RT Manitoba town and also has flourishing branches in Toronto, Montreal, Winnipeg, 
i ; | Edmonton and Vancouver 
; Total, 195 2.775 6] 61.11 , 
Automobile Total, 1964 on ain Tie Ps 
Necid & Ss ee As the Diamond Jubilee is being marked, WAWANESA re-affirms the policy of the 
ecident Sickness AP merece My Sper i meee: To provide the maximum coverage for its policyholders at the lowest 
inte & Globe 2.384 0 DIRECTORS possi Die cost. 
2 — . aes tant " aeats : 
Burglary — Inland Transit Merc. & Gen, ng oe T. HAWLEY, @.c 
- Nor i 215 . j ‘ . . 
Plate Glass Liahbili iad ee 9 4 a es ae Q The 60th Annual Report shows that the volume of business, assets and surpluses, 
‘ yiass Aability 4 bh eee 1047 1200 11461 oe so are at the highest point in history. The Company looks forward to the future with 
Marine | Royal Exe h sl 4 von a res bret ns optimism and confidence, fully prepared to grow with Canada’s expanding economy. 
N« is e ,O0 hea @ Ty) ‘ . . ’ 
Un of Canton 22 H. F. STEVENSON 
° Total. 1955 : 9 465 2 O50 41 83 Cc. C. GORRIE A, Ss S$ E T Ss L. | a B | L ! T | E Ss 
M. C. HOLDEN Cash on hand. and in Banks $ 1,178,928.37 Provision for unpaid Claims $ 5.629.029. 10 
d d Tot: 19954 9,485 3,482 36.4 A. B. KNOWLTON Bonds at Book Vaive  $19,239,728.79 Taxes due and accrued 258,190.97 
British Commonwealth The Stan ar Foreign Companies G. H. GRANT — hen Jalue 345,368.13 Reserve for Dominion Income Taxes 197,010.05 
Comm, Ins 2 uarante nvestment Expenses due and accrued 180.740 
ic Mee “ Wis ere FFICER : 740.13 
; | ig . ee Wh “a a oe +r sn ae S Receipts 30,000.00 Staff pension fund and reserve 236,711.15 
i ne ire ¢ +1 a: on ] ) ‘ . = . ’ © 
7 Ine 98 A. President Mortgage Loans 224 826.23 Reinsurance Premiums payable 249 546.46 
Fireman’s Frid 143 73 51.05 A. J. ELLIOTT Agreements for Sale 5,757.85 19,845 681.00 Unearned Premiums and Unpaid Claims ‘ 
Gen. Reinsu: 209 Vieo Benahdent Real Estate piepioeens 947,759.26 under Unregistered reinsurance un- 
- 1874 ~, . cee aes H. F. STEVENSON a and dividends accrued..._»__. 156,808.11 secured 303,324.80 
wg Marviand Cas 2.669 095 Secretary gent's Balances not over 90 days). 1,620, 721.42 Reserve of unearned premiums 6. 362,854.26 
Bi if Metrop. Cas 278 N. . BURGESS Balance due from Reinsurance Provision for other liabilities 103,928.79 
. | Sta . _ :~ 19% 1702 - 6 tankien Companies _ 93,379.93 Reserve for decline in value of mort- 
| Pn s ‘ - al . : Pre : 
Transcontin . 93 *. . Managing-Director ponenenteey due note policres not over gages. etc... . oo eet en nee nee nee 10,400.00 
Un Nat. Ind.. 131 ees Saou lt H. Ss FERRIS —_—* 4,492.43 investment reserve... 1,350,000.00 
| U.S Fidelity 5.4600 - Asst. Genera! Manager Accounts Receivable____. 34,969.20 Contingent reserve... 1 000,000.00 
Insurance Company Total, 1955 .. 19,289 32 SURPLUS _.. 7,501 504,04 
Limited Total. 1954 22.905 5.138 22.43 $23,883,239.72 $23,283,239.72 
Compan ies 
Insurance Company | Za a EASTERN OF 
: ao tows of ble Gr, Tot., ‘55 12,465 16,746 23.11 FICE | 
; {Incerpercted under the « w - _ ‘ 
: oronto, ° o 
Limited Zealand) Gr Tot., '54 75,169 34,764 46.25 onte, Ont. J. M. Vanstone, Eastern Manager 
Branches and Managers and Ma 
; . IVINCTIAL ‘ENSED COMPANIES 
HEAD OFFICE FOR CANADA: 129 Adelaide St. W., Toronto pecinniate | Montreal, Que. -----------0+--Jehm Flaher Edmonton, Alta. -------------@. ©, Trites 
Net Net Winnipeg, Man. ------------ A, E, Speight Vancouver B.C, cece wenn naas E, Peake 
Wm. E. Fess, Manager for Canada prems claims ‘ G. 
earned incurred Ratio | 
$ $ “ fo ‘ ie 
‘ LOVES ..ccecce 1,482 3,290 225.03 
' 
. | 
; " 
uh 











Casualty Insurance Premiums Up 11.1%, Claims Up 10.8% 
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SERVICE 


SATISFACTION 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE 


FIRE INSURANCE Co. 


Canadian Department 
276 St. James St. West, Montreal 
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Members of the Shaw & Begg Group: 
BANKERS & SHIPPERS Insurance Co. of N.Y. 





CONSOLIDATED Fire & Casualty Insurance Co. 


FEDERAL Fire Insurance Company of Canada 
e 
JERSEY Insurance Co. of N.Y. 














MERCHANTS Fire Assurance Corp. of New York 


PACIFIC Fire Insurance Company of N.Y. 


STANSTEAD & Sherbrooke Insurance Company 


. 


STERLING Insurance Company of Canada 
——--— 
WELLINGTON Fire Insurance Company 


SHAW & BEGG LIMITED 
R. B. Moran, President 
14 Toronto Street, Toronto 
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Explosion Personal Property Theft Real Property 
~ 
FEDERAL LICENSED COMPANIES FEDERAL LICENSED COMPANIES Ratio FEDERAL LICENSED COMPANIES FEDERAL LICENSED COMPANIES R -tio 
Net Net Net Ratio claims Ratio Ratio claims 
prems. prems. claims claims Net Net to claims claims Net to | 
written earn. incur. Net Net prems. claims prems. Net Net to Net Net to claims prems. | 
$ $ $ premiums claims prems — eee —- ——, tee = prems, claims prems. | incurred earned | 
“¢ earne curr earn = : Ye 
Fi aura SRE a me on wen — London Guar. 23,583 10,160 43.08 $ $ % | “— seer wee an 4 : G. Acc. F.&L. eG. z 3 
"eee eee 
. fnice 28 14 an Genaitien Gee.: ag aint’ er Ape co Canadian Companies: Canadian Companies: . ae Mama # ses at ., aan 
Security . ~f 11 eee | Acadia 74,225 31,286 41.81 | New Zeal Acadia ...... 12,488 4,683 37.59 | Acadia ....... 27 3.33 | Indem. Marine > es 
ew Zealand. 57,323 33,583 58.59 Baloise Fire | Law Un. & R. 440 ad 
¢ - 7% * me ilies | —~ ~ bas 20,301 20,316 100.07 | 4 yong 132,027 48,095 35.37 | Bales Be $3,825 14.294 42.25 | Beaver 255 ....-. .... | Legal & Gen. . 12 7.10 | 
, Guar. ... 3 4 ee. | Brit. Amer. 264.411 137,373 51.95 | Norwich Un. i. em aa ik on... 9,566 3,934 41.12 | Britisn Amer. 4,742 3,828 » 00.73 | Lic, & Gen. - $ Smt) 
orwich Un.. 174,510 102,262 58.60 t 13 2 4.71 | Liv. & L. & C — 8,986 
L. & L. Guar.. 37 23 cooe | eet. CGM. «- 714 258 36.13 | Ocean Accid.. 251,542 125.859 50.03 | Brit. Emp, . 14,229 5,731 40.26 | Can. Security . = <0 18. pret oa Foy a aru 
M. & G. Can.. 84 30 ....| British Emp. . 354 213 38.45 ion ....... 88784 40478 45.59 | Brit. Northw. 29,494 9,634 32.66 | Cdn. Comm. 7 a eS eee s7022 «88.60 | 
Merc. Ins. ..« 18 111 18 | Brit. N’west. . 162,767 64,270 39.49 | Palatine ..... "191 ae = Can. Acc. ... 22,044 17.558 79.65 | Cdn. Reinsur. 1,994 277 —-:114.19 pe 6 Lane. ‘ 37,032 ed 
North Emp, «- l 1 «e+. | Can, Accident 99,77 57,737 57.86 | Patriotic .... 5.862 2266 38.66 | Cam. Sec, ... 16,313 12,089 174.11 | Federation .. i71 248 32.17 oe. & Prov. . 88 «87. 
bons 23 40 ....|Can, Security 27,815 12,747 45.83 |pearl ....” e. gog'052 «108435 5263 | Cam. Tire .... 69,588 31,330 45.02 | G. Acc. of C.. -— aS ie eS ee anes 
Toronto Gen. . 52 —4 se. | Cdn. Com. 9,217 4,929 53.48 | Phoenix As. 292.432 123° Con, Gen. ... 71,736 23,890 33.39 | Gen. Security 1,678 205 12.22) Lon. Assur. 655 14.10 
oenix ° ’ 673 = 42.29 = Globe Inde 2.498 —5§,2 London eee ir 6 7.58 
bee ed 172 06 ccns | Ge IO a us 82,366 48,477 58.86 a. 1,768 1.046 59.16 | Can. Home .. 5,006 1,820 36.36 o nope — a+ ' = eo 
Cdn. General 76,085 22,197 29.17 | Provincial 7376 410 1912 |Cam.Ind..... 200,779 101,337 50.47 | Great Lakes . 46 15 32.61 | Merc. & Ge! $21 31.15 
1955 . 482 386 18 Cdn. Indem. 110,017 58,150 52.86 ud Assur. . 692.839 365 389 52 74 Can, Merc. es 13.454 4,299 31.95 G. Co. of N.A - 13 ited + . efes | No. th. lag ur e* ee — 
—— ——— ——/|Cdn, Mer. .. 19,242 = 12,100 62.88 |Queensiand .. 61.371 19.861 3236 |Cam. Reins... 14,743 9,074 61.55 | Halifax ... .. 3,355 ai BG | Sow oe WU 
1954 . 718 523. ....| Cdn. Reinsur. 49,380 29,507 59.75 | Rail. Passeng. 34'399 11200 3256 | Can. Surety . 47,373 26,083 55.06 | Hudson Bay 1,249 —2,637 -* ne an Accid cesses es 
Cdn. Surety . 54.305 17,254 31.77 | Reins. Corp. . 54.154 36.273 6698 | Casualty 19.495 3.892 20.06 Imperial Ins. . 4 146 » eee 19.43 Pe _: ey ] 537 185 40 
British Companies: Casualty 28,333 5,804 20.48 | Reliance Mar. 136,714 70,265 51.40 | Comm. Cen.. 13,454 4,299 31.95 | L’pool-Man. 1248 «62.637... . | Fmoenix se. ° 2057.76 
; Com. Gen. 19,242 12,100 62.88 | Ryl. Exchange 141,547 76,382 53.96 | Consolidated . 9,239 2,904 31.46 | Mer. & Gen. . = we Nee San 44 ah 
» RAW ~ cece 1 1 «eee | COMMonw’'Ith 10,691 2,171 20.31 | Ryl, Insur. 505,507 319,733 63.25 | Dom, Ins 7,221 1,569 21.73 | North Empire - oy ar As taal ae ae 
Emp. Liab. ... 24 56 Consolidated . 27,698 11,999 43.32 |Ruby Gen... ...... 11 “| Dom, ot C. G 84,065 40,774 48.50 | Pacific Coast . 124 Mm, 1.38.) Seucensianc 893.83 
1 .... | Dom. Insur. 8,474 3,414 40.29 | Scottish Ins. . 36,795 20,111 54.66 | Econ. Mut 36,360 10,315 28.37 | Progressive 1,400 8 314 | Reins, Corp. | | 6 
fom tin & ih 153 208 30 | Dom. of C. G. 166,299 86,054 51.75 |Scot. Metro. 26750 13245 495] | Fed. Fire ... 9,890 3,162 31.97 | Reliance of C. 3,175 2437.65 | Reliance Mar. as = 19.14 
Lon, & Lanc 2,799 3,106 11| Econ, Mut... 64,143 9,022 14.07 | Scottish Un 66.410 31.972 48.14 | Federation 20,048 9,200 48.88 | Western ..... = tse. ep | Sorel. See. wee, ene 
\ Aeter , 1  ...,| Federal Fire. $29,677 12,682 42.73 |seqg........’ 43.392 33407 176.99 | Fid. Ins. ... 66,844 37,166 55.60 Fee, aaa a en ee 13 BS 
len Guer. .. “ 6 ** | Federation 40,323 16.327 40.4 dl of NZ. 7.105 4514 63.53 | Fire of Can. . 194 950 489.69 Total, 1955 37,996 4,799 12.63 | Stand. of N.Z 3 9.09 | 
Norwich Un. . 13 91 see. | Fire of Can 413 435 105.33 | Stand. Mat 1.615 87 5.39 |G Acc. of C. 106,550 44,452 41.72 : awa: iets as Te ak eee : hs 
ae vn 5) 93 °--*|Gen, Ac. Can. 99,710 36,993 37.10 | Sun Insur 67,184 24.491 36.45 | Gen. Sec. ... 34,224 12,264 35.83 Total, 1954 25,860 31,350 121.23 | Union Assur. . aor —e 
Shesntr Ace. 31 78 +... | Gen. Security 46,671 20,367 43.64 | Union Assur. . 65.025 —71579 .... | GlobeInd.... 38,405 14,422 37.55 | on : Ja. of Canton Coo (OSS | 
Prud. Assur, . 70 231 «ee, | Globe _Indem. 102,043 = 57,840 56.68 | Un. of Canton 842,212 397,220 47.16 | Gore Distr... 35,869 = 20,987 58.51 | , British Companies: al do, ee 5 «anes | 
Scottish Un. . 77 43 :...| Gore District. 95,004 42,865 45.12 |Union Marine 11,715 | 5,006 42.73 |Grain ..... -© = «-10,527,—s«1,812 17.21 | Alliance Ass, 06.685 LOOSE 108.58) Nictor = 3 
Sun Ins, Off, . 57 64 -'''|Great Lakes. 33,793 19,976 59.11 | Utd. Scottish . 200 160 80.00 | Great Lakes . “17 6 6n | See > bs Ranke z Au > = 
Un. Marine .. 1 3... | Guar. Co. N.A. 4,847 3,053 62.99 | Victory ...... 89,327 $2,271 58.52 |Gu.rd. Ins... 181,031 81,100 44.80 | Br. C’wealth = > ee Mar.” po eo - 
= alif: "7 >) ritis aw 685 ) snire : 
ae Guardian Ins. 172,361 91,607 53.15 | World Aux. . 15,873 12,138 76.47 | Halifax ...... 46,477 22,811 49.08 | British L ] ~- Ss 5.04 workshin . Oss 
1955 . 3.255 3,912 41 | BEREEEEE ccesce 90 ,864 49 609 54.60 World Marine 6,422 4,22 65.82 Hudson Bay ,. 19,203 7,211 37.55 | Century ... 2,818 166 5-89 , AER a » os on 
eaaiiieiielatctinces~ "iaidaliandian tel ge Bay . eT “ ng Yorkshire .... 132,851 62,220 46.83 a — oe 19,796 8,291 41.88 | HS aenal _ Ass. 093 Corres Total, 1955 239,046 11.72 
i imp. Guar. 5 3 a m4 mp. Ins, .... 4,600 2,837 61.67 | Cornhi — beens . 7 on nese * aaa 
ROSS Sais 6.28 “3 Imp. Insu! 32,304 15,446 47.81 Total, 1955 . 7,215,128 3,686,002 51.09 | Liverp.-' “an. 19,203 7,211 37.55 | Employ Liab. 1,323 250 18.90 | Total. 1954 427,318 217.76 
; Liverpool-Man. 51,022 28,920 56.68 eaaeminadick- ‘ctaneiideainn _.._._ | London & Lance. ing. & Am, .. 72 — 000 sees | 
Foreign Companies: a. & — aap aork mae Total, 1954 . 6,659,420 4,129,044 62.00 gy ogy 70.867 34,374 48.50 | --———— Foreign Companies: 
en coos | pONdOn-Can a we Foreign Cos.; ere. en. Aetna Insu1 8 59.7 
enn, as. = = “a sab M & G. Can. 114,618 58,141 50.73 Aetna Insur.. 714.072 521.578 73.04 ol Canada ; 84,207 56,258 66.81 ‘ -. kl - pe , Fw x Bs a0 7 ona 
Reins. 3 9 __._ | Merit ..... 297,449 91,836 30.87 | Agricultural . 118,284 60,644 51.44 | Nat. F & Cas. 127 511 402.36 pr in el | Alpina 43 4.84 
Sureke-Bec . 6 21 *g | Miss. & R's ile 206i ws se sooo | AMBER 6.500. 72,218 55,360 76.66 | Occid, Fire 10,140 3,976 39.21 | Ame su 6,265 112.18 
Fid.-Phenix .. 284 mM wie 200 234 117.00 | Amer. Insur.. 107,025 178,938 73.76 | Pacific Coast . 3,839 4,224 110.03 FEDERAL LICENSED COMPANIES Amer. Nat'l .. 1183 130.86 
G. Ins, of A 21 16 | N. Empire .. 14,935 6,237 41.76 | Amer. Manuf 34,743 15,849 45.62 | Progressive .. 9.309 5,432 58.35 Ratio | Auto. Ins 75 = 3.95 
i in 498 0 «OU IN OW «Fire .. eee .... | Amer. Nat. 21,290 13.305 62.49 | Re of Can,. 8,185 6,650 81.25 claims | Baltica om + Tillie 
Hartf'd Bong . 198 7 **** | Occidental F. 46,972 15,420 32.83 Amer. Surety 42.949 20,262 47.18 Sask Mut. .. 1,431 1.970 137.67 Net Net to ree ell ED +e =- 7 aie 
oe Ene ee am i *e** | Pacific Coast . 33,050 19,237 58.21 | Auto. Insur. 237,609 79.526 33.47 | Scott. Can, .. 8,063 1.838 22.80 prems. claims prems. | Gentenni . a” oe 
NA. . $12 547. |... | Port. la Prair. 15,640 10,654 68.12 | Baloise Mar. . aes .... | LO. Gen. «+6 58,693 19,546 33.30 earned incurred earned | Central Mut. . 1,609 96.41 
; 344 999 a. 4 _e age sore ye = Baltica ... 49,265 31,377 63.69 oo ree ane 1,265 31.58 $ $ Connect. Fire "954 «7.37 
ved 45 201) a eliance Can. 76,47 4, . Bank. & Shi 14,77 8,0 el’ington 8 4,713 34.04 ‘an: ‘ontiner p at 
ew England . = os 1 | ‘Sask. Mut. 52,772 21,328 40.42 | Boston = 190/281 75,794 39.83 | Western . 1 120 Of |. ie 38 27.34 ceaeey Ret ‘a . 
RA _* ~ SG eee | Scot. Cdn. .. 13,278 6,422 48.37 | Buffalo . 11,373 8,453 174.33 — —— i in 96 ws wees | Equit, F, & M ae 39 
Paul Fire . a8 593 a Security Nat.. 125 err eee Caledon.-Am. —§2 fase Total, 9955 . 1,693,577 "776. 337 45.84 Con’ Pe lo , ot o Fi 1 Phe nix 
Springfield ° 6 906 : 423 "38 ' Toronto Gen. 62,252 18,161 29.17 | Camden Fire. 27,907 25,502 91.38 - es — |Loni & yoy Fi re Assoc. of 
te ~~ hee ct ‘see Traders Gen. . 24,957 8,513 34.11 | Centennial ... 5,918 4,174 70.53 Total, 1954. 1,531,964 871,028 56.86 rn cera 6 25 416.6 P: 95 4. 6} 
7 here = * kat) Wawanesa oes 142,630 48,293 33.86 | Central Mut. . 49.678 20.262 40.79 Base Ps Gen < .- ier Wirer one K'd 27.649 26.17 
1955 10,746 10,777 19 | Wellington .. 41,547 17,464 42.03 | Citizens ...... 21 —BS sess British Companies: | Gancds ..... 1 ; .. |G. Ins, of Am 933 213.01 
, > re 8 ““ | Western ..... 389,790 199,999 51.31 Connect. Fire 300.068 67,174 35.35 | an Ass. 12.238 3.064 24.83 | North Empire 9 7 2778! G. Sec. of NY. 
™ | —_-——_-_  — ont. Cas. ... ,05 64 2.10 —* - aon | edge siens Falls 
-. = 11 __ 282 Total, 1955 . 3,723,856 1,684,159 45.23 |Cont. Insur.. 210,109 109,162 51.95 | Anslo- “Scott. . a a eee me. : 7 29562 122.71 
, a - ee C’hagen Re.. 159 8 _ aaese® 20 — nen ‘ . aa ue > an Mince mea “1 1@m «aa 
Tot. 55 14,483 15,075 69! Total, 1954. 3,285,306 1,614,104 49.13 |Eagie Fire’. 14,420 BOD gaia Brit. C'weaith 1,696 985 58.08 | Total, 1955 .. 253 _%0 27.67 | Hanover ne 1,169 65.97 
Tot., °54 20,509 17.546 ~—191| British Cos.: Equit, Fire .. 38,010 13,435 35.35 Cal ‘ane Ry oes — Total, 1954 . 63 14 5.32 Home Insu —293 a 
' Alliance As,. 306,168 252,136 982.35 | Fed. Insur. .. 248,065 96,146 38.76 | Ceniury 12.076 4'934 37.73 a, Co. of N.A. 332.05 
; a | Ang.-Scot, 33,431 20,879 62.45 | Fed Mutual. 82,022 40,402 48.78 | Gon U. Ass. 29 678 a7 35 British Companies: - “se 
PROVINCIAL LICENSED COMPANIES Atlas +e ereeee 64,621 27,827 43.06 Fidel.-Phenix. 55,403 24,927 44.99 Cornhill , "161 at, =! 57.35 Car & y ma . l Me tre pol. k i re eer: : even 
Net Net Net | Br. Com’w’lth 6,754 3,474 51.44 | Fire Assoc. . 103,033 27,223 26.42 | Empl, Liab. 201.199 97.858 48.64 | Empl. Liability 171 "69 40.35 | Michig’n Fire 576 © 90.85 
prems. prems. claims Brit, Crown .. 657 ba ee Fireman's Fd, 780,558 342,082 43.83 'G Ace ‘Fel 24.494 9105 725 Law U. & R 7 35 Ni rat. 'F of x eee 
written earn. incur.; Brit. Gen. ., Err eS .... |G. Ins. of Am, 165,454 60,780 36.74 | Guard, ‘Ass 43,915 24.270 55 27 | Lona, & Li ine. 147 128 87.07 | New Engla 769 90.90 
$ $ $ British Law . 29,429 11,071 37.62 |G. Secur. N.Y. Pers see Guildhall ._ ; 12.627 7.959 , 3 03 | Lond, Guar. 7 7 100.00 | N.Y. U ndw wt S 368 15.47 
Lloyd’s ..scese 31,547 43,143 101] British Oak . 12,219 7,035 57.57 | Glens Falls .. 47,162 12,806 27.15 | Law Un, & R. 27.021 17927. 6634 | Merch. Marine 13 ; ..». | Nordisk 83 37.39 
Caledon, Ins. . 66,907 18,628 27.84 |Gr. Am. Ins.. 435,72 274,441 62.98 |Tes & Gen . 10.212 5418 53.06 | Motor Union 1 + | Norrland 650 49.06 
Century ...+. 62,586 92.557 147.89 | Hanover ...... 5,6 2,3 91.00 | Lic & Gen. .. 3519 1979 55.98 | Nat Provincial l es North frican 7 
Com. Un. As. 160.368 64,149 40.00 | Hartford Fire 367,700 140,105 38.10 | Livpl. & Lond ; .. ee ' 2 vies N’east. Insu: 7 area 
Contingency . 1,695 2235 131.86 | Helvetia Swiss 9,216 3,421 37.12 | - G.obe 65.483 24.577 37.53 Phoenix Ass. . 86 94 109.30 North River 842 77.66 
e Co-op. Insur. . 1,556 2,333 149.94 | Home F. & M. 4,947 1,340 27.09 | pond & Prov 9'023 “3'465 3834 | Royal Exch, ... 3 Phoenix of H 2.190 18.39 
Credit SOTRRE  . «00 7,993 1,378 17.24 | Home Insur. 750,483 459,867 61.28 | Lond. & Scott. 1487 "373 25.08 | Scott, Union .. 4 ny Prov. Wash 6.101 25.93 
ALY Eagle Star 196,255 63,331 32.27 | Ins. Co, ‘Hol- Lond. Ass. .. 23.391 2.000 94.05 | State Ass I me | St. Paul Fire 2,330 15.36 
FEDERAL LICENSED COMPANIES | Emp. Liab. 209,178 78,565 37.56 | _ land of 1859 1 1 100.00 | Lond, Guar 45.541 16,452 36.13 | Union Mar 3 4 133.33 | Skandia . aa ny 
“8 Eng. & Amer. 28,398 25.966 91.44 |Ims. Co, N.A. 1,242,055 717,848 = =57.80 | Mere & Gen. 46.096 28.128 61.02 | on Springfield 14,027 110.89 
Ratio | Essex & Suf’k 8,759 2,414 27.56 | Ins. Corp. of ms “ |N. Zealand 7,265 2,082 28.66 | Total, 1955. 475 302 «63.58 | Stand. Insur. , 2,211 76.14 
: : claims |G. Ac. F. & L. 84.377 32.833 38.91 Ireland 11,157 3,167 28.39 | N. Brit 45.453 21.497 47.30 | —— | Storebrand 90 16.95 
Net Net to | Guard. Assur. 69,523 45,982 66.14 |Jersey ....... 9,438 5,168 54.76 | North, Ass .. 56.2230 17659 3140 | Total, 1954... 344 —216 Switz. Gen mal 
prems. claims prems. | Guijdhall 132,311 98,486 74.44 | Liberty M. F. 30,490 11,271 36.9 I ae 57 73 97 75 ‘a7 | T ) e 508 
; : ° ’ o, eee tytn |Norw Union. 97,734 27,751 48.07 eaves ' 9,508 A}. 
earned incurred earned | Indem. Mar. . 28,490 5,96 91.15 | Liberty M. I. 2,055 eee ‘+s | Ocean Acc 60.877 43.014 170.66 | Foreign Comp: Union Rei 31 32.63 
$ %o | Law U. & Rk. 3,286 3,967 120.72 | Mercury ....«. 5,147 214 4.16 | Orion pot 9 109 3 187 ay Cont. Ins 148 U S. Fire 1,842 177.66 
| Legal & Gen. 29,673 22,498 75. Metro. Fire .. 1,695 679 35.83 | Pear)... 22° 432 20542 91.57 | Fidelity-Ph, .. 41 86 209.76 Unit 49 38.28 
Foreign Companies: | Licenses & G. 9.403 6.019 64.01 | Michigan .... 24,021 13,288 55.32 i> AROS 3° 559 91159 26 12 | | Gen. Ins. of A 70 re. Westch’r " ire 3,911 80.62 
Amer. Credit . 372,044. =—s-:175,469 = 47.16 | Liv. & Lon. & Mill Own’s M. 11,406 8,658 75.91 | Provinciz ” papas 490 1750 41667 | Hartford Fire . 51 World F. & M 93 1.31 
Emp. Reins, .. 36,860 13,708 37.19} Globe ..... 200,791 96,606 48.11 | Milwaukee In. 66,772 37,947 43.7 | Prod, Ass. .. 5,127 34.940 53.65 | Home Ins. .... 614 - ——— 
Gen, Reins. .. 30,106 —5,984 .... | Lombard Ins.. |  ttcee .... |Nat-Ben F'lin 456,329 = 173,543 38.03 | Queens! and op 940 392 34.96 | Maryland Cas. 603 2.444 405.31 Tot 955 163,286 48.65 
+ ae GR. wove 31,025 —6,993 .. Lond. & Cty. 2,339 1,136 48.57 | Nat. Fir Hart. 147,109 38,327 26.05 | Railw, Pa 7.632 4308 6259 | Mevcury ...... 05 ‘ nine 
— ——— ——/| Lon. & Lancs. 493,096 261.703 53.07 | Netherlands I. l 2 200.00 | Royal © eg 63.695 30627 48.08 |N. York Und. 51 futur?” tebtez Total, 1954 110,950 38.09 
, 1955 . 470,035 176,200 37.49 |Lond, & Prov. 23,108 15,652 67.73 | Netherlands L. 1 -,4 100-00 | Royal Ins . . 145,904 58,204 39.89 | Niagara Fire .. 4 181 ws | - 
ae —— ———| Lond. & Scot. 23,090 18,842 981.60 | N. England .. 32,027 17,717 55.32 | Scott Union 6 278 1.700 27.08 | St. Paul Fire . 13 ; Gr. Tot., °55 403,131 57.48 
1954 . 439,091 165,184 37.62. Lond. Assur. 323,211 154,239 47.72 |N. Y. Fire 12200 sess. sess | Stand. of New : . - —— | . 
ame vee 31 436 18,909 0.76 Zealand 2,595 1,478 56.96 Total, 1955 . 1,625 2,711 166.83| Gr. Tot., ‘54 569,618 110.96 
ae . 7 ses avers aman | OU ins. 18,944 9.967 52.61 set 
Siciiinend eta 21'970 41/832 190 41 Union Ass . 12,941 44224 32.64 Total, 1954 .. 3,260 10. 030 307.67 | pROVINCIAL "Dp COMPANIES 
North African 20 218 91494 46.96 Un. of Canton 75,770 33,097 43.68 goer : "rr Ratio 
N’eastern Ins. 1°895 ‘679 35.83 ey tory Mar. ee 4,702 36.14 Gr. ee, — 3,083 131,02 claims 
‘ a »08 ye _ ictor) coon 3,10" 4.677 150.53 sien ; | y 
N’western N # "285 1/065 373.68 World Ma r,s 9,409 5.335 34.62 | , . incurred cureed 
Ohio F’mers I. 7,231 3.563 49.55 | ~orksbire ae Oe ee) ee eee eee ~ s % 
, 92 reas shiashg 
| OTI Cc 2 nage —— Ra ear te Trtal, 1955. 1,440,140 676,017 46.94 | sie 7 claims Centra 1M. 1,609 96.46 
Phila. F.& M. —15.378 8:968 58.32 , py ae a 9 «Sa ota ORE he ta 5 a 
£ D Ph, of Hartf’d 396880 116220 2928 | Jol, 1954. 1,341,694 764,486 56.98 ——— See ind. cece Gee 
Prov. Wash 250,429 227,638 90.90 — ' B inude 8 439 a | otal. 1953 14.574 8.83" 
——— “a Rel. of Phila 22'274 2.841 17.24 eceign Companics: somes : Pats Tt ates nasa “ 
i St. Paul Fire 795,135 433,413 54.51 | Aetna Cas. . 2,229 299 13.41 
Sec, N, Haven 87,369 31,181 35.69 — Ins. .. 63,564 34,404 54.12 
| Skandia .. ; 4,627 2.526 54.59 m, ins, . 2,604 4,270 76.20 
Springfield 340,680 177,141 51.97 | Am. Surety 6,524 7,943 121.75 
if AGE NTS Standard Ins.. 110,867 59,384 53.56 | Bkrs. & Shp. 87 7 3.05 
Storebrand .. 68,039 46,006 67.62 | Cent. Mut, 799 5,081 669. 43 
W 4 Oo Svea-Nornan ,. 14,278 5,059 35.43 | Comm, Ins, . 26.576 8.779 33.03 
Switzerland G. 90.098 7.590 37.76 Conn, Fire .. 8,594 6,965 81.04 
Transcont. —4,787 30,620 wees | COnt, Cas. .. 3,747 3,888 103.76 
A QE Travelers F. . 127,555 24,674 19.34 | Emp, M. L, . 27 teape ccoe | 
Un. Reinsur. . 38,774 19,191 49.49 | Emp. Reins, . 1.686 —i1,901 .... | 
GETTING U. Nat.Indem. 101,074 16,450 16.28 | Equ. F. & M. 1,719 1,393 81.04 | 
U. States Fire 108,200 49.485 45.73 | — a: 26,642 11,586 43.49 
Univ. Reinsur. 51.300 34.058 66.39 | Fed. Mutual. 18.380 7,354 40.01 
A bd EAD Westchester .. 194,248 98,426 50.67 | Fid. & Cas. .. ’ ae > Pe 
World F. & M. 89,593 56,462 63.02 | Fire Assoc. 1,566 1,482 94.64 
I we we EVERYWH ERE ee 37,467 20,622 55.04 Saar — pte ~ 117.38 
o ~ ao ¢ Cee eee — , as, m. 28 585 3,697 23.43 
SS REPRESENT Total, 1955 . 10,721,739 5,543,508 51.70 ae gr 21.834 8,779 40.21 
(iniinsaeaiediaan eenitiitiibisindn omndane . m Ind. . 9,356 14,075 28.52 
eA Total, 1954 . 9,521, 020 5,911,580 62.09 en eee: - 27 36,881 38.77 
one el. Swiss 3,105 ] 33.20 
G. Tot., 1955 21,660,723 10,913,669 50.38 ind. Ins. om 478,987 195,047 40.72 
— ns, Co. “Holl. 
G. Tot., 1954 19,465,836 11,654,728 59.8 of 1859" .. 1 100.00 
THE CANADIAN FIRE INSURANCE COMPANY mw i Op 2,200 1,297 58.95 
PROVINCIAL LICENSED COMPANIES | Jersey ....., 55 5 9.09 
THE CANADIAN INDEMNITY COMPANY Net Net Lib. M. Fire . 9,088 8,319 91.54 
premiums claims Lib. — ‘—- 3.48 4,716 135.17 
earned incurred Ratio | Lum, “as. 20,430 11,379 55.70 
HOME OFFICE 333 MAIN ST., WINNIPEG, MAN, $ “ | Mary a ve “i 129.962 60.355 46.44 
Anglo-Can. .e- 864 233 26.96 | Metro. Cas. . 119,345 44.172 37.01 
Com. Mat. cs 4,275 2,688 62.87 | Milw. Ins. ... 3 106 eo 
Central Mut.. 49.677 20,262 40.78 N. F. of Hart. 22,982 13,174 7.32 
Citadel ....ece 21.823 19,994 50.37 Nether. Ins. . 2 1 50.00 
Lloyds ...cece §53,018 655.731 118.57 | Netherl’ds L, 1 1 100.00 
i  scsenbein 49,759 34,932 70.20 F3 Under, . 5 ane 
| Provident sese 211,798 141,452 66.78 | Nordisk ..... 1,408 2,790 198.15 
| _--—- aoe N’west Cas, . 15.177 10,975 72.31 
Total ..ccce 891,214 866,292 97.20 | Ohio F. Ind. . 5,714 1,001 17.52 
ae Pacific Fire . 99 8 8.08 
Phoen. Hart. . 16,137 17,645 109.34 
Airer ft Prov. Wash. . 4.306 82 1.90 
St. Paul Fire 142 eibiee - 
a Sec. of N. H. 6,145 3,381 55.02 
FEDERAL LICENSED COMPANIES S.-Nornan 2.790 1537 55.09 
vet Net Transcont. 11,268 10,625 94.29 
prems. claims Travel. Ind, . 263,418 49,629 18.84 
earned incurred Ratio | Un, Reins 148 ane nas 
$ - % | Un. Natl, Ind. 8,322 2.796 33.60 
Canadian Companies: U. S. Fidel. 219,805 81,158 36.92 
Brit. Amer. 2.9 8.678 289.75 | Westch. Fire oe. § @esees - 
Globe Ind ... 8,597 9.629 112.00/ Zurich ...... 72,441 25,658 35.42 
Hudson Bay .. 4,299 4,814 111.98 | ns 
| Imp Insur,. wee 25,288 21,644 85.59 Total, 1955. 1,793,635 “719, 155 44.09 
| Liverp -Man, 4,299 4,814 111.98 -_-—_——-—-  -—-—--- 
Western 2,995 8.678 289.75| Total, 1934. 1,705,268 806,561 47.30 
Total, 1955 .. 48,473 58,257 120.18| Gr. Tot., 55 4,927,352 2,171,509 44.07 
LIMITED | «vtal, 1954 .. 44,550 11,677 26.21) Gr. Tot., 54 4,578, 926 2,442,075 53.33 
British Companies: PROVINCIAL LICENSED COMPANIES 
Aviat. & Gen. 26,945 61,072 226.65 Net Net 
Brit. Aviation, 580,982 481,024 82.79 prems. claims 
Com, " 13,959 8,674 62.14 earned ine tio 
Eagie Star .. 155,630 258,322 165.98 ‘ $. 7 
| Empi, Liab. 32,730 75,927 231.98 | Anglo-Can. ... 63 15 23.81 
Be chalal Guard, Ass, .. 477 44 92.66 | Can Nat 3.000 955 31.83 
Toronto Winnipeg Moncton Edmonton | Ind, Mar. ie 291 1,457 500.69} Geni Mut. ... 758 8.080 670 12 
_Liverp. & Lon lo ownliane o aq 
Quebec Calgary Montreal Vancouver | Globe 14,700 16,406 111.61 | FeaGc! --::: °° aa wit San 
; ; ; on & ane. . » eee - nw . 
London Victoria Kingston Ottawa | Insurance ... 59.027 46,558 78.88. nn TN ane oxaie Lag : , : 
| Lond, & Scott. 2,600 2,357 90.65) ont Cas. .... 2'954 1270 42.99 “Ia ancient days, the bush was th 
| Lond, Guar, 25,543 19,126 74.88 Waterloo Mut. 6 914 1.694 24.50 of a tavern. The pr — 
| North Brit, 25,79 13,167 51.04 steant inet ce leer = : good - re t is its OwO 
. | Orfom ....<. cee 99,673 157,057 157.57 eS SOV 
C om panties of the | Phoen, Ass, ..« 630 3131 49693 | Total --+---» 395,149 177,227 44.85 
— res ; - poe 67,385 68.40 
8 . . ’ a . | Union of Cant. , 19,112 83.62 
nion of Canton” Group: | duntear tena 
| Total, 1955... 1,160,351 1,231,217 106.11 
! *1) Water Damage 
Total, 1954 .. 1,305,337 1,045,966 80.13 > 
FEDERAL LICENSED COMPANIES 
Foreign Companies: atio 
| Aetna Cas, ... 16,321 45,669 279.82 claims t 
BRITISH TRADERS INSURANCE CO. LTD. Aetna Ins,.... 40,979 90,526 220.91 Net Net to 
Aucom, Ins, .. 30,763 66.497 216.16 prems. claims prems. 
| Boston Ins, ... 40,975 88,449 215.86 earned incurred earned 
Fire Assoc. ... 30,7 66,496 216.16 $ $ % 
NORTH PACIFIC INSURANCE CO. LTD. 'Gen. Reins, .. 5,594 11,625 207.81| Foreign Companies: 
Hartford Acc. . 26,593 74,582 280.46 Aetna Cas. 5 oun — 
Hartford Fire . 44,994 97,035 215.66} Home Insur. .. 16,592 2,365 14.25 | 
THE BRITISH OAK INSURANCE CO. LTD. Ind insur... 2TMT et =| Total, 1955. 17,180 2,908 18.76 (ip : z , 
Maryland ‘Cas. 37,780 74,544 268.34 maninet> dilemma 7 Cee if 
' Nat, Un, Fire. 22,495 48.471 215.47 Total, 1954 16,224 1,734 10.69 
BEAVER INSURANCE COMPANY North River. 1240 29,518 229. 
| Ph, of — 40,979 88,449 215.84 COMPANY LIMITED 
| Prov. Wash, 22,656 48,583 214.44 
d : d | St. Paul Fire . ° ,994 97,035 215.66 
Also under same management in Canada Springfield 30,763 66,497 216.16 High Grade Paper Makers Since 1882 ; 
| Travelers re 01 0,995 215.04 ; 
'Trav. Ind, .... 32,604 163 255.07 MARKET COMMENT ‘aie 
THE SOUTH BRITISH INSURANCE CO. LTD US. Fidelity’. 49,155 123,082 250.40 Head Office ot Monsreal. 
» ° iU. S. Fire ...ce 13,564 29,518 217.62 Th : F d ie f Branch O t loronto, 
—_—— — ini Winnines and er 
| Total, 1955... 616,130 1,358,157 220.43 2 ee ee Wienges ane Vie ” 
experienced in market analysis is Mills Jerome 
Total, 1954 .. 545,242 205,604 37.71 71 | given regularly in this investment and Mont Rolland, Que. 
Gi. Tot., "55 1,824,954 2,647,631 145.08 | feature. For profit add their view- 
Gr, Tot, "54 1,895,129 1,263,247 66.66, Point to yours. You get them in 
PROVINCIAL oe - — THE FINANCIAL POST 
prems. claims Yearly by mail in Canada $6; 
— incurred a elsewhere $7 yearly. 
Lloyds eceecee 1,299,108 611,287 Pay 





EARNSCLIFFE 
LINEN BOND 


is its own best 





recommendation 


| 


You have only to SEE, and feel, and hear 
the crackle of Earnscliffe Linen Bond to 
realize why it has been chosen by so many A 
leading Canadian firms to carry their corres- 
pondence... why perhaps no other paper 
in this country is so much used for contracts, 
deeds, insurance policies and other docu 
ments which must keep their appearance of 
importance through years of handling. Yo 
will realize, in fact, why Earnscliffe tiiien 
Bond i is Canada’s leading tag-content paper. 
But it is not only a matter of quality. Price 
enters into it. In Earnsclifte Linen Bond you 
get a supreme example of quality at a 
moderate price. It is made in White with 
Wove and Cold-Pressed surface finishes. 
Also in five business-like colours. We shall 
be pleased to send you sheet samples. 
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arly when the U.S e application of cost 
1 . . .S.—the free world’ st accounting on ; lems | 
aunt ST., TORONTO Trustee in Bankruptcy ar: on the side of the factory Petey — peas el pie farmers, trained in modern | son Paired 9 he gh or ee a farmer's CHRISTENSON, SIMONTON & CO 
EM, 4-4244 anada is alread 4) al colleges, are looki ve city and letting th - 
. KRIS A. MAPP. F.C.A : eady committed. With every | sheets , ing at balance | homestead be sold t Ee naey 
; FM. passing day, her farm desti eets as well as bushels. They kn sold to another second-genera- Chartered A 
stiny becomes more | i . y know what | tion fa , ccountants 
: i rmer, to m 
dependent upon efficient, large-scal t costs to grow a bushel of wheat. The it » ER iS On ee th ee 
ge-scale farm- know what th h y | unit, ONTON 
ing. pp ey have to earn to cover capita] Fourth, employment elas 23» CALGARY 
R. H. B. HECTOR p It’s the only thing which enabl , pay themselves a living wage. This | ban Can | opportunities in ur- 
»- De 4 . TRUDEL compete in the tricky export mark rs us to | is a new concept in farming, but it’s spread Th am, en nee ee eee 
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Chartered Accountant Chartered Accountants her to the health of our farm areas ssl ~~. farming to "uae? ge pn pep me LAVALLE BEDAR 
n some cases, it’ - ond, income tax. The nee ; response to costs and E, ARD 
17 Queen Street East ALDRED BUILDIN enables us to r "s the only thing which | books, to show costs and i d to keep | prices. The shift to factory farming doesn’ » LYONNAIS, 
TORONTO 1 . competition thf the home market in | farmers more aware of  sgpenen has made | come about through a directive treat Otta * MESSIER, GASCON 
f wi actory-t e business aspects | I wa. 
MONTREAL ry-type producers | of f pects |In some parts of Canada, i . 
elsew arming. Even anada, it ma 
Rr ehis even j ial J pared to a ean bee = a — pre | At ae. STS KENT BUILDING Chartered Accountants 
in socialist Saskatchew , a strict cost- | Butf 10 St. J 
’ . an, | acco ut for most youn . James St, East SHERBROO 
there’s deep preoccupation with clei oa, unting basis are brought face to face with | the fit y 4 farmers, the figures on MONTREAL Tel, MA 7085 _ 
eannanss fie; ieving | facts and figures at | profit-and-loss statement are THREE 
~ ic, efficient farm units east at income-tax tim helmi an over- RIVERS 
H ‘tali ‘ sufficiently If the farm it j e, | whelming argument for peak effici 
a > capitalized but not over-capitalized unit is too small, the tax may be ee aE 
CHAR | Like any other ose ce low, but the income is disco ; eee 
MO see cella 2" 54 sweeping changes in th Sees ee eee) ee eee end. death duties. | That's why this conviction governs our McDONALD, CURNE. & CO 
NTREAL — TORONTO LO e basis of their a uties. | farm future: 4 ‘ ° ns 
— LONDON — WINNIPE tio M opera- | In many parts of th ' uy Chartered : 
REGINA — SASKATOON G ns. Many would like to find parts of the West, farmers wh Accountants 
— EDMONTON — ; > to find ways of pro- | 0 , ers WhO —Whatever ma ; a wal 
CeeeaOOk — VANCOUVER 2 see —- ee against their impact P ~ ome) a tes “hts rd soon will reach | ployed, our sole Soke ae gary are ¢m- COOPER «& /THEKRS & CO. 
ur forces aid change: ; working lives. Son ' : Se ral prosperit 
ge: over are apt to look pretty critically Apa ~ pga to produce greater aeauiiiien Montreal Quebec ORE epee os 68 —— 
«= ices usi af ° Sherbroo 
W ‘ P sing less labor. Hamilton Charlottetown Edmenten Rimouski Gnaesa ye ornic 
ener 
. Jd. McCOY & CO. | C 
: asualt r Cc 
Chartered Accountants y lis Uu ance T — P afin Y R eC P or t s PETTIT HILL A BER 
100 ADELAI ) o assist readers in appraising and com ? ND TRAM 
al D Fi paring compan 
DE ST. We TORONTO * nancial Post gy —— method of presenting pn mace gy * P Chartered Accountants 
tni.anectanendabaeschcnie r e Tul Oe a ee oe pee tetas HOLLAND PETTIT, J 
» at. R. DOUGLAS 
Uirts P a O Theatre = warehouse sold. In August 199 T. D, WARDLAW SONALD 8 i C. BERTRAM 
5, company vacat BAY ST. . 
F FAMOUS PLAYERS CANADIAN | Street, pond Ont pede ges : cn cindiadiaata TORONTO 
WINSPEAR. HAMILTON, ANDE Emplo TL tahih CORP. consolidated net profit, tor | negotiations for sale of the buildi 
& CO. ployers’ Liability 1955 was $2999.12, lower by 184% |are under way uilding 
n net of $3,384,825 in 1954 wont 
Fed ’ ’ . At th , 
Chartered Accountants eral “a Companies: A smaller number of box office | in Sccuin aucenen to be held Orman e MeLeod & q ‘Oo 
a ; = | . . , s ; 
Edmonton iin a be mrs Ratio sadly installation of television in|asked to approve ~ yotiee - * 
e 7 . : . - ev . . 2 . Oo 
Calgary couver oii PP od . “3 ‘ Net — claims a aes po gp Canadian authorized common share capital Chartered Accountants 
Dawson Creek carned incurred earned Se oes. | Glee OS Deere cieene ae Bae — 312,500 to 600,000 shares. The Norman B, McLeod, C.A D 
$ $ My incurred earned >. ew , President | additional shares — avid Armst 
——— $ ned | J. J. Fitzgibbons s ares are to enable 67 Yonge St., T strong, C.A. 
Canadian Cos.: a ” ; ays. company to acquire additi : g 7” oronto 
| Acadia ....... 8.078 Provincial .... 24 eabtiie - Substantial progress was made in | tal for Beri: ditional capi- EM. 8-6460 
DICK i _. — 2,128 26.34 Prud. Assur. 563.994 164.123 29.1 reducing operating costs. C pila sme during the next 
f BOND, HETHERINGTON & O‘LOANE Brit. Amerca . 18 01 —176 .... | Railway Pass. . 2 12 123 39.10 | >of eget ompany | five years, if required. Th 
— § 013 3,872 21.50 | 7° 2,12 568 2677|aiSposed of severa : 4 “on ere are 
TORONTO Chartered A ai | Royal Exch. .: 48431 8.96 6.39 cluding one cover Wert, iy | Se Smear mace Oe PRICE 
: artered Accountants CHATHAM Brit. N’western one ert aa Scottish Met. . 1. —— oe | were unprofitable or vi a ee Siore ee ws | RICE W ATERHOUSE & Co 
C. J. DICK, C.A. Can. Accident , cottish Un. . 290 sap | erati . iQ ‘ olders will also be 
C. 8, BOND, B.A., C.A. LICENSED TRUSTEES Can. Security 9,629 4179 ate ee. Oe. 4.425 821 18°35 | eh Company’s earnings ap-| to approve an increase in th eee Cha 
W. I. HETHERINGTON, F.C.A. IN BANKRUPTCY Cdn. Fire 13. 179 © 43.40) Un. Assur. ... 14,228 8.55 | plicable to shareholdings in f di he board rtered Accountants 
W. R. 0” | 3.008 4,124 31.70| U 14,763 103.76 | pani ; ee | SS CATUREES STORE ATES HA 
. O'LOANE, B.A., C.A. w. kB 1 LOAN Can — . 257,585 82,500 32.03 al Ss. wa 81322 27.41 | oo b not consolidated were $514,- | bers wit ie Tze M WEN MONTREAL OTTAWA TORONTO HAN 
a N . Indem. 57.003 22285 39. Marine 8,176 29128 26.03 | 7 but onl divi aha. a NDSOR WI ATLTON 
Cae teres 9.09 | Victory ...... 5 , 03 | y dividends received; Volum ojeaiiite NNIPEG 
om. Boom, ie 17,439 53.36 | World Auxil .- ancoass °° | $496,516, were included in consoli-| the fi e of all company’s lines for VAMCOMTVE VaneEn EDMONTON 
Can. Surety. 5163. «478 —_(9.22| Yorkshire. em mo eS , post pected 1 ~ wasted roger Mn doy ee 
Casualty ..... r orkshire .... 30). = | “ —— ; o be substantially ah 
Clarkson Gord & re Comm. Gen. 32.683 17/439 53.36 aes «ae wee | Pages mt holds 50% interest in | 1959 levels, Mr. Holding oa ™ 
Pi on O- Consolidated “oO a 3 Total, 1955 . 1,862,596 658,437 35.35 | ; o television stations, one located CONS. INCOME ACCOUNT 
° oie Tie. Vane a 1 2 1,862,096 698,437 ~—- 39.35 | in Kitchener, Ont., the other i Yerrs Ended Dec. 31: 195 Wi 
HARTERED ACCOUNTANTS "Geena @ | '51| Total, 1954 . 1,590,073 655,119 35.52 bee City. Both ‘stations ibe poo : - ’ 1ACH SALES GIBSON MDD 
anada Gen. ” " : are now | Sal-s ..... 2 ore ’ | TON 
ae aleiniiod | cn” to 06.781 igth 100.85 | Foreign Cos.: , _telecasting 70 hours a week. a sabia oe 27,361,008 25,513,000 ’ iN, 
Winn ontreal @ Hamilton @ London voderai Fire . 1,209 3971 328:45 a Casualty 3,280 —3,366 | Company also controls Canadian | Less: Deprec saveeenie “400,000 ena CHARTERED AC 
i ‘4 ‘ ; goo ’ ° e b . . ’ ‘ ’ . eee 4 i 
ipeg @ Regina @ Calgary @ Edmonton @ Vancouver _— 33°217 7,070 33.07 Alpina — 7 4.623 67.18| Tights to Telemeter, a pay-as-you- | omg —_ cevees 238,706 = -247,154 COUNTANTS 
lh 817 11,930 50.09 | American Ins. mo "ie Silo television system, and Canadian | N¢ weetlb........ cnt pg oe Toronto 
ow ie — — a 2,127 464 21.81 ‘sales and manufacturing rights for | — Pref, divds, ... 293'129 224-748 Montreal 
Oo ad: q . l , 9 : ‘ . . —— , 
DELO Pn acne: iy oes.o0e 97,317 57.69 Cont. eameiae oes ates S 7 the a color television tube. sare awe a Se 194-388 a 983 
Globe Indem. , an | mployers Mut. | NS. INCOME ACCOUNT | Note—Total ta ’ rese ' 5.5 
ITTE, PLENDER HASKINS & Gore District oats 22,069 34.66) Liab. ....... 99 | Dec. 31 Jan.1 | }8 ih ai ceeahidems donee at Dec. si, "i955 
f Great Lakes . 4'638 12,709 47.58 | ee se se eee | Lage Ended: 1955 1084 | under a Act. iting from deprec. claimed - 
b a Guardian Ins. O3G aa a ae ese | Reinsur, ; Net earns, fr. oper. .. 5,599, ( =791 | Defic EB Cc x AN NX , 
Chartered Accountants a ae yet ora ope Equit. Fi & M ae eer c-fe | es rn cee upuas ws 138 786 1283, 545 | Timce B Bond Interest Earned: ” “ - & Co. 
Hudson Bay 7° 228 a 0.2 e Insur. 9 ae Mige & deb. int, ... ]  iR ona | Bri . 
Montreal Toronto Winni , Imp. ys 31,835 11,035 34.66 | Fid and Cas. a, 198 7,265 28.84 | Ine. tOE FOB, cccecce 1,9 18 999 19-263 ee _ :—qgdlalaiaahe 5.90 4.42 
nnipeg Re = 9,736 2.62 ; 2,320 656 28.2 N 999 2,577,860 eprec 9 | Chart d A 
Renton mh gina Calgary amie Insur. 1171 oo ore haere Fnd. 4674 1 888 aan | ae shat WD avvepes 05969 10794 | Hainings per Share and Divi idend Ree — ere ccountants 
couver Prince G iverp’l-Man. . . ‘ onciere Trns. _...... oe sset sale ealeaee 420,536 39196); 2 Pref. ..... yo | : 
eorge Liverp'l-Man. . 31.835 11,038 $4.66) Gn. Cas. of Am, —_—2, 690 90... | Net profit «+... a eee PECL vceveeeeee $1122 33.2 || 209 Imperial Bank Bldg. Ed 
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GLEN 


$13.7 millions compared with 
$11.8 millions in 1954. Demand 

antcaeel 1. R McLAGAN 1' for company’s newsprint was 
heavy. 


GEMENT CONSULTANTS ®2£GISTERED 


tion up 7% 
over 1954 period but world de- 








4217 WESTMOUNT, MONTREAL 6 
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CONTROL 


and BARCLAY ” 





MOVEMENT AND STORAGE OF MATERIALS 


East 42nd Street, N.Y. 17, N.Y. 








e Barristers and Solicitors 





Pitblado, Hoskin, Grundy, 


Pitolado Hoskin, McEwen, Alsaker, Hunter & Sweatman imencia! F 


Bennest & Drummond-Hay. 


‘mand unrelenting. 


tions, may set pattern for other 
contracts 
Maritimes, 
usher in a long period of labor 
peace. 
Laurentide divisions of Consoli- 
dated Paper caused output loss 
last year. 


‘ended Dec. 31, 1955, increased to 
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CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 
Designers — —eor — Constructors 


FOR TH 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


HEAD OFFICE: BRANCH OFFICF- 
600 S. VIDAL ST. 430 MARIEM AVE. 
SARNIA, ONT. MONTREAL EAST, P.Q. 














MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 
Design and Supervision of Municipal Services Contro! Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 

154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 
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Selected Growth Stocks — arierty review — By NESTOR 
The Financia] Post’s exclusive 
series of Selected Growth Stocks . CONSOLIDATED PAPER CORP. LTD. : ; DISTILLERS CORPORATION-SEAGRAMS LTD. 
en's most prominent and success F iaeoenx or $eoerta 9 ‘se 'eoer orf seouete 
ful investment advisers. The rea- 60 ey v0 70 ws 
sons for choice shown below the so 50 = ~ . = 
accompanying charts were those #0 so“ so so * 
given when stocks were chosen in 30 30 x 30 2 |’ 
January, 1953. Each will be re- ||s «| is 2 
viewed quarterly, Publication of ||< ™ 20 = 2 20 
this series in The Post does not ||, om 
constitute a recommendation to | /|° ° 
buy these stocks. ry r = 9 
8 
‘ ‘ 
’ . 
Cons. Paper | : < 3 Rae «: 
Consolidated Paper trading at : 
recent $39 or 105% above UV 
level ($19) could rise 25% before|} 3 $ $ 
reaching OV ($49). Price is 14.5 ‘ ; : 
times 1955 earnings of $2.68.)| 2 ~ - W 
Yield is 3.85%. Price range this||= ’ ss <9 ° 
year is $40 and $33%. | ny aa os 0 
Two-year contract between||¥ 3 3 ~ 3 ~ 
AFL-TLC unions and Canadian|}. 2 “—* ag" re 
International Paper appears i , ‘ 
highly significant. First agree- ‘ | ; 
ment reached this year, it in-| 1946 1987 1948 1949 1950 1951 1952 1953 195u 1955 1956 1946 1947 1943 1949 1950 1951 1952 1953 195s 1955 1956 
volved only five days of negotia- 








in eastern Canada, 
Newfoundland and 
Strike and 


at Belgo 


Consolidated net profit for year 


In industry, Canadian produc- 
in first two months 





U. S. con- 


|sumption in same period up about 


| 7%. 


‘last year were almost $6.5 





Price is 8.25 times indicated earn- 
‘ings of $4.48 based on results of! 
first half ($2.24). 
High this year $39°% and low $37... 





To assist readers in appraising and comparing company financial statementa, 
ost has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 





Consumers’ stock still low. 
Expenditures of Consolidated 
mil-| 








Yield is 4.59%. | 


CONSOLIDATED PAPER is one of the 
largest producers in Canada of newsprint 
paper, and pulp and paper products; also 
produces plastics and other materials or 
Markets are in the United 
States, Canada, Great Britain, Eire, South 
Africa, Australia, New Zealand, the West 
Indies, India and South America, where 
demand for paper products is rising. Earn- 
ings have shown gradual uptrend with fur- 


byproducts. 


ther growth believed ahead, 


DISTILLERS CORP.-SEAGRAMS 
largest distiller in Canada as well as a 
leader in the industry in the United States, 
where over 90% of its business is done. 
Company has been characterized by ag- 
gressive salesmanship and sensitivity to 
changing public tastes. 
engaged in development of oil, 
division could eventually make a substan- 
tial contribution to profits. 
cyclical conditions within 


earnings have 


has net 


worth. 
should keep this firm a leader in its field. 


is the 


Company is also 
and this 


Subject to 
the industry 
shown steady expansion as 
Emphasis on research 





How Vo Read Stock Charts 


INDEX OF GRUWTH: [The rate at which 


the value of the equity behind the stock 
| is doubling as determined by the growth 


rate at which it entered the year A 


figure of 56 for the present year would 
| indicate that at its current growth rate 


ing capital position. At July 31, 





tures to July 31, 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growtn rate wiil sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 





1955. 
Investments in oil and gas 
playing increasing part in busi- 





Company 


Barristers, Solicitors, &c. , . . 
' . Refrigeration 
Isaac Pitblado, Q.C., LL.D. A. Erskine Hoskin, Q@.C., B.C.L. H. P. Grundy, Q.C, " . . 
E. H. Bennest, O.C H. R. Drummond-Hay, Q@.C. E. B. Pitblado, Q.C., B.A. (Oxon.) CANADIAN ICE MACHINE CO. 
W. S. McEwen, Q.C. O. S. Alsaker G. R. Hunter consolidated net profit for 1955 was 
Alcn Sweatman D. Nicholson G. > en $89,768, higher by 40% than the 
L. J, Stock Cc. C. Henderson rimble —_— J , on 
Vv. L. Baird G. H. Montague net profit of $64,122 in 1954. 
; Company’s record 1955 sales vol- 
WINNIPEG 2, MANITOBA ume was 8% higher than 1954 and 
backlog of business carried into 








ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 








ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 


R. G. H. 
R. A. Hughes 


Alexander 
William L. Archer 


Sterling Tower 


372 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 














McLaughlin, Macaulay, 
Nay & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 








MARKET COMMENT 


The 
| experienced in market analysis is 





informed opinion of men 








| 1956 was largest ever carried into a 
‘new year, President H. V. Shipley 


says. 


in 


The particularly warm summer | 


1955 resulted in substantial | 


growth of company’s air condition- 
ing business and despite increased | 


| price competition, 
evident in industrial 


growth was also 
refrigeration. 


Company's two wholly owned 


subsidiaries, Shipley Co. of Canada 
| Ltd., and Ryan Brothers Equipment 


| Ltd., 





| completed at Winnipeg. 


| 











also made satisfactory pro- 


At Edmonton a new office and | 


warehouse has been constructed for 
company and a similar building was 


The Que- 
'bec City service branch has been 


extended to a full branch office. 


‘lower profit and dollar 


broader 





Reports 


The 
Variations 


| sible for greater meat demand. 


| 


Export sales dropped to $4,089,000 | 


($5,124,000). Sales were mainly to 
the U. S. and were confined to a 
limited varieiy of products. Com- 
bined sales of Burns and its sub- 
Sidiaries reached $176 
($161.5 millions). 
Capital expenditures amounted to 
$1,278,000 ($1,231,000). 
Consolidated Fruit Co. showed a 
sales were 


| Slightly down, although volume was 


about same. Consolidated is sub- 
stantially enlarging its sales pro- 
gram, results of which may not 
appear for a couple of years. It is 
opening large new warehouses in 
Winnipeg and Brandon, Man. 
Entry into further fruit and 
vegetable prepackaging is opening 
distribution fields. Neces- 





PROFESSIONAL DIRECTORY 


millions | 





ly: - : the equity value is doubling every 5.6/| a purchase relatively as some other fast- 
| lions, boosted newsprint capacity | years ee eos ee oe Se 
LiMIiTreonD | by 20,000 tons. Other expansions | ak taoen atlas tee ee rte Other factors such as rate of growth and 
MANAGEMENT CONSULTANTS ‘under way at Wayagamack and) current year. investment quality will also enter into 
: th an invest rill want to 

'Port Alfred. UNDERVALUATION AND OVER. ~~ aaccacne ae 
MONTREA! | 1494 SHERBROOKE ST. W., GLENVIEW 7419 VALUATION FENCE SOVELS: Shown by Without these oY and OV levels, 2 

e narrow horizontal lines above an current quotation of say, 55 or 75 wou 
TORONTO 80 KING ST. W., EMPIRE 6-2551 @ Seacrams below the stock’s price range indicating | carry no significance regarding long-range 
1956, net profit of $19,622,131 is! $324 millions against $330 mil- 
Distillers cl -Seagrams trad- up from $19,050,709 for the like} lions at the end of the previous 
DRAKE, Distribution and Materials ing at recent $37 is 54% above’ period of the previous year. How- | year. 

STARTZMAN, ndli ] ‘UV level ($24) and could rise ever, taxes are down at $15,500,-| Expected that ultimate net re- 
SHEAHAN Ho msg Consultants | 62% before reaching OV ($60).| 000 ($18,200,000). Profit after all| turn from oil reserves in produc- | 


operating charges was $35,122,131| ing wells will exceed all expendi-_ 
as against $37,250,709. 


built by 
Company still has strong work- | 





value. The UV/OV levels also permit 
judgment as between one stock and | 
another. They are not designated points 
of purchase or sale nor do they attempt | 
to show what will be a stock’s bottom 
or top figure in any given year 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 


is showing underlying or tong-term 
growthaA Chis will determine the price 
trend of the company’s common stock 


over a period of years 
stances the trend of 


and in most in- 
dividend payments 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan 
10, 1953. A limited number of reprints are 
available on request. 





} 
| 
lions at July 31, 1955 Advances| 
expected to double this year. | 
On whisky side, industry con-| 
' tinues very competitive. | 
Work is proceeding on a 38-) 
story building in New York to be| 
a U. S. subsidiary to 


accommodate national headquar-| 


'ters of affiliated companies. Cost 
For six months ended Jan. 31, | 1955, working capital amounted to' ness, totaling almost _ mil- | 


is estimated at $15 millions. 





sary equipment requires additional 
capital expenditures. Consolidated 
is developing preparation of do- 
mestic vegetables for ready con- 
sumer use at certain branches, and 


_is providing for other territories. 


Results on fruit from Okanagan 
Valley of B. C. were generally satis- 
factory, although unseasonable rains 


| 


| and carrying charges on butter held 


}and 


there seriously affected marketing | 
of certain fruit varieties last sum-_ 


mer. Disturbed market conditions 
for fruit and vegetables in U. S. at 
critical periods produced an erratic 
tempo for Canadian buyers. This 
is continuing into current year. 
Palm Dairies Ltd. net profit was 
down, 
wage in- 
creases, and a sharp drop in ice 
cream sales in November and De- 
-cember, resulting from abnormal 
climatic conditions. Volume was 
well in line with previous year. 
Markets were normal and prices 
reasonably stable at all points ex- 
'cept Vancouver. There has been no 





© Certified Public Accountants 





19 KING STREET 
St. Catharines, Ont. 


MOORHOUSE, ARTHURS, CORBETT & NIELSEN 


Certified Public Accountants 


44 PARK STREET 
Port Colborne, Ont. 


179 DIVISION STREET 
Welland, Ont. 








ANTON JENSET & CO. 


rise in sales prices despite higher 
| ingredient and supply costs. Storage 


for trading were not recovered as | 
butter did not advance. Butter make 
raw milk purchases _rese 
Slightly. There were also small | 
Sales increases for print butter, 
milk, cream and byproducts. 
Addition to Regina building now 
provides an up-to-date plant while | 
Saskatoon plant improvements per- | 


|mit future expansion and full mod- | 


chiefly due to higher costs | 
‘in reduced work hours, 


| 


ernization. Construction began in| 
fall on ice cream division of new 
Calgary plant. New butter manu- 
facturing plant at Tofield, Alta., was 
completed. 

Three plants are now on five-day 
milk delivery. With pressure for 
reduced hours and higher wages, it 
is hoped to introduce modified de- 
liveries at other plants. 

Indications are that cream onal 
milk production will be maintained | 
this year. Government policies 
could affect print butter sales. Milk | 
and cream sales should rise with | 
population growth. With favorable | 
weather, considerably higher ice '| 
cream sales are expected. 

Burns revised capital 





structure 


by creation of one million common | 


and issued 767,083 shares. It con- 
verted 33,500 A shares into 201,000 
common shares, and 109,559 B shares 
into 438,286 common shares. It can- 





celed 30.441 unissued B 


tal from sale of 127,847 common to 
shareholders. 

Burns issued at par remaining 
$800,000 of authorized 4% sinking 
.und debentures due 1963. A new 
issue of $3 million 4% 
serial 


shares. | 
It realized $1,150,623 additional capi- | 


10-year | 


debentures was al! 


so sold at! 


Certified Public Accountants 
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Roger Beaulieu 
Pierre Cimon 





TRUDEAU, BEAULIEU & CIMON 


Barristers and Solicitors 


rudeau, Q@.C. 
Jacques Rousseau 


j.-Rene Paiement 














204 West, Notre Dame Street, Montreal MA. 9284 
MceCARTHY & McCARTHY 
oak preg Solicitors, etc. 
HON. SALTER A. fo ge! Q.C W. R. WEST, Q.C. Ww. c. TERRY, Q.C. 
BEVERLEY MATTI VS, Q.C. J. W. WALKER, Q.C. J. W. BLAIN 
ALEX SISSETT, .C. woe WW AL DIE P. H G. WALKER 
JOHN W. BROOKE G. F. HAYDEN J. H. Cc. CLARRY 
1B LAWSON G. D. FINLAYSON DONALD F. SIM 
G PP. H. VERNON F D. BAKER L M. B. JAMESON 
Db. G BEATTIE 
COUNSEI 
FRANK McCARTHY, Q.C. HAROLD G. FOX. Q.C. 
JOHN J. ROBINETTE. Q.C 

CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 
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market stability 


ble Address “Linton Toronto” | given regularly in this investment CONSOL. INCOME ACCOUNT 
. "EOPOL D MACAUL AY Q.4 Years Ended Dec. 31: 95 1954 
HUGH J. McLAUGHLIN, Q.¢C. | Gene i... 49) ~93 $4. 370.309 
WILLIAM W. MCLAUGHLIN, QC. feature. For profit add their view [Setearnings $5, $99,788 $4,390.98 
KO \ ‘ 4). ° . j ANGEL CaAMNSs «.esseres 3 ' 
REG INALD H Sow ARD, Qc. point to yours. You get them in| Less. Depr, .....se0+- 26,047 20,639 
D S. MORDEN, QC. Debent, int, ecccece 4,524 5,584 
A. DAVID MeFALL ig ea cee a eine 69,500 47,505 
LLOYD A. MAY THE FINANCIAL POST Net profit ........... 89,168 64,122 
ROBERT W. MACAULAY. QC. Less: Cl, A'divds..:. 20,000 —-20,000 | 
RORE RT N. McLAl G HLIN Yearly by mail in Canada $6; Com. divds, . 5,000 5,000 
SDWARD A. JU Surplus for year 61,768 39,122 | 
ALLAN F. LAWRE NCE Earnings per Share and Dividend Record: | 
TS ee ree 3.59 $2.56 
Class At *eeeeeee eee 1.60 "1.00 
Paid ...e.« eecccce ° 0.80 0 
Commont seeee eee 1.40 0.88 
errr 0.10 0.10 
Johnston Sheard & Johnston sik sable: ‘Sepatehtp 
COND. CONS, BALANCE SHEET 
As at Dec. 31: 955 1954 
‘ BARRISTERS & SOLICITORS POOR ccccdcnccccecccce $i, 215 $1,230 
R. W. S. Johnston, Q.C, Terence Sheard, Q.C. lan S, Johnston, Q.C. Accts. rec., less res. 1,160,863 1 129,792 
. — Inventories . - 756,961 720,893 
Peter H. H. Ridout Strachan Heighington | ‘Tetal curr. assets .. 1,919,939 1,851,920 
80 KING ST, WEST TORONTO EMpire 8-2606 || Prep. exp., etc.§ ..... 40,848 = 29,413 
Misc. assets eseseee ee 46.015 56,293 
| Fixed assets* ..... eeee 193,109 191,758 
| Total assets ....ccece 2,199,011 2,129,384 
| Bank overdraft ....ece 525,132 290,628 
| Debent. due ..... cece 26,546 26,432 
Accis, tax., etc, p, e-. 710,078 868,189 
OSLER, HOSKIN & HARCOURT | panded debt nest: Syaes Mianary 
; | Funded debt ......e.. 95,863 122,477 
| Prem, on stk, eee 91,500 91,500 
BARRISTERS & SOLICITORS | Capital stock ..... ocee 75,000 75,000 
| Earned surplus ...... 674,892 655,158 
Q. M. Huycke, 0.¢ A. C. F. Mockridge, @.C. N. £. Strickland, Q.C. *After depr. of .... 291,949 == 279,856 
R oc T D. Delamere. Q.C BM. Os Sancl. in cut assets In cos report, 
G D des M therspoon, Q.C. S. D. Thom J. G. Osler Working eapital 657,283 666,671 
iH Bos . . Os . : Med Beer uit Contingent liabi lity as at Dec. 31, 1955, 
VW - Lr 7 M. Hi cKke d 4 eattie es ) — ; ; 
she Buveke . R Mott-Trille | totaled § $178,562 re not sul der discount 
V P. Reid p>. ¢ Bradl UTY J Veb —— 
68 YONGE STREET TORONTO 1 EMPIRE 2-1631 Food 


BURNS & CO., Calgary, consoli- 
dated net profit for the year ended 
Dec. 28, 1955, jumped 80.7% above 
net profit for previous year ($1,215,- 
vs. $672,386). 

Record profit was due to greater 
and increased vol- 


TORONTO 


Anton Jenset, 


Licensed Trustee in Bankruptcy 


BRAMPTON 








346 Main Street East 





WRIGHT, ERICKSON, 
Certified Public Accountants 


Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 


LEE & CO. 


Hamilton, Ont. 








e Chemical Engineers 





Chemical Engineers 
Analysts 
Metallurgists 





DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel. Em. 3-4067 








/ume, together with business expan- | 


sion in Quebec through acquisition 
of Modern Packers Ltd. of Mont- 
real, says President R. S. Munn. 


| Packinghouse operations account- 
'ed for $918,000 ($376,000 in previous 


year) of profit, or 75ce (34c) 
every $100 of sales. 

Burns achieved improvement de- 
| spite severe reverses caused by loss 
| of its plant in Prince Albert, Sask., 
‘through fire. 
_and inventory, fully covered by in- 
surance, amounted to $1,767,000 and 
‘has since been recovered. 


on 


should return to normal by next 
August. 


There is evidence of increased 


livestock production and a larger | 


meat supply. Prospects for sub- 


Loss of fixed assets | 


Plant is | 
operating on a reduced scale, but) 


stantial exports are not good, but | 
growing population and promise of | 
greater per capita consumption in | 


Consulting Management Engineers 





4643 SHERBROOKE ST. W. 





J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


GLENVIEW 1428 








Architects and Engineers 





| 52 ST. CLAIR AVE. E. 


TORONTO 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, 


INSTITUTIONAL BUILDINGS 
WA, 4-7421, WA. 3-7990 








Canada should enable demand to 


Astute businessmen plan for suc- 
cess; they read The Financial] Post 





because it helps them make right | 


RIDOUT & MAYBEE 


111 RICHMOND ST. 


W., 


TORONTO 1 





balance supply, it is stated. 
Sales 


increase to a new record 


KYLES & KYLES 


decisions. Yearly by mail in Can- | 


ada, $6; elsewhere $7 yearly. 


a 


G. E. Maybee, Q.C., B.A. 
J. A, Legris, Jr., B.A., B.Sc. 
R. V. Jackson, B.A, 





(Chem.) 8.¢. 
W. L. Hayhurst, B.Sc¢., M.S. 








| was partly due to expansion of Que- | 
Tonnage was up 18%. 
high level of con- | 


bee market. 
| Lower prices, 
‘sumer purchasing power, and grow- 
ing population were largely respon- 


INDUSTRIAL 


COMMERCIAL 





INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


ir, of which it dre 
| me 
ALVIS, 


w down $1.5 mil- 
with remainder to be taken 





The 


WARNOCK HERSEY 


Company Lid.; 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—-128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 














& Company 
CONSULTING ENGINEERS 


Svite 609. Drummond Bidg., Montreal, Canada 
COMMERCIAL * MUNICIPAL e PROCESS = 


DY Stadler, Hurter 
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INDUSTRIAL + POWER 








CANADIAN BRITISH ASSOCIATES 


CONSULTING ENGINEERS 
River: Harbour, Docks: Terminals, Foundations, Protective Works, Flood Control, 
Drainage, Irrigation, Highways. 
New Westminster, B.C. 
774 Columbia St. 


Toronto, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
P.O. Box 93 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA, 8513 








CONSULTING ENGINEER 


JOHN F. MOORE 
ELECTRICAL, MECHANICAL & INDUSTRIAL DESIGNER 


ELECTRICAL DISTRIBUTION, MOTORS, CONTROLS, 
MACHINE DESIGNS, AUTOMATION FOAM 


100 HILLSDALE AVE. W., TORONTO 7 


PROCESS DEVELOPMENT 
AND SOLID RUBBER EQUIPMENT 


PHONE MO. 7331 








McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 











VIN AUTOMATION LIMITED 


Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT 








up at any time within next two 
years. 
CONS. INCOME ACCOUNT 
Dec. 28 Dec. 29 
Years Ended: 1955 1954 
> > 
Sales -sevesecece 122,000,894 107,802,922 
Total net inc. ecee. 3,095,946 1,987,713 | 
Less: Deprec, ccecee 832,838 802,961 | 
mam tt. .céccc ee 93,321 11,160 
Debt Lag st jcce 146,208 141,935 
Inco! SEE «dcdesee 808,422 359,271 
Net aaeelt MTTTiTiT tT. 1,215,157 672,386 
| Less: Divds eaee 498,603 390,203 
| Surp, for year ..... 716,554 282,133 | 
| Times Bond Interest waeme™: s 
3efore deprec. ... 1.54 13.93 
Aftel! ‘depr aC 1484 8.27 
Pr Af bank interest. 


Earning rs per Share and Dividend Record: 
Ci n: : § 








arned , o 
p. i eceeceees 0. 60 1.05 | 
Cl. A: Earn do eee $20.07 | 
Eari c . 5 47 
, aes . . 3 00 +- 0.50 
l. B: Earned .... See 4.47 
Paid P 2.00 +-0.50 
tAfter participa ti on. 
CONDENSED CONS. BALANCE SHEETs 
Dec. 28 Dec. 29 
As at: 1955 1954 
ish & govt. bds. .... $910,536 $832,524 
Accts. rec. TOS. «« 5,115,20 8 4,119,866 
| Invent: , 7,514,183 5,121,368 
Tot al curr, ‘assets an 13°5 39.927 10,073,758 
Prepd, ¢ DS see 323 156 289,367 
| Deferred chges es 85.777 166,519 
Mis MIVGGER.. .cevecee iii 79 100,692 
| Invests subs eo | i81 1,742,181 
Fixed assets® ....cces 9 518 147 7,881,921 
Total a a .- 25.087 .567 20,.194.438 
o’dft 3,47 1 65 2.996.984 
Acct tax. ef ae 55 2,727,428 
8 ae ne 150,000 
Total | eurr. ia 6, 767.0 ) 5,723,512 
Deferred li 2718 64,516 
Inve mt. FOS. ccrvecsdsece 1,222'000 fh 4 
Replace, reS. c.e-ceces - 550,000 
Funded debt ..cccce:s §,.312,000 3,432,000 
Comeees Genet <ccccecse 3,874.92 2,724,300 
Capital surplus 923,9 24 2,576,398 
Earned surplus ...ee-. 6,220,222 5,123,712 
*After depr. of 15,121,727 13. 786,384 
§Incl. in curr, assets in co's report. 
éTransferred to e: arned d surplus 
sConsol. accts of parent co. and _ sub- 
sidiaries in nm king operatio 
| Working ite 7,146,063 16 39,613 
(Including prepa id exps. and excluding 


‘ities as per trust deed.) 
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P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 
Town Planning industric! Site 
Development Pianning ond Supervision 

of Engineering Construction 

Special Surveys Civil Engineering 

2180 ie Ave., Montreal 28 

EL. 3111 
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39 Densley Ave., Toronto 15, Ont., CHerry 4-2930 











B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street >* = -_ © @ Vancouver 1, B.C. 














C. D. SCHULTZ & COMPANY 


Limited 
325 Howe St. 


Vancouver, Canada 











EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 


in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 


Telephone: WAlinut 4-8381 











SANDWELL ann COMPANY 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 











SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Harbours; Power; Highwoys & Bridges; 
Water Supplies; Industrial; Airports; Irrigation 


4 Wellinaton St. East 
Telephone EM. 6-2633 TORONTO, CANADA 


Queen Anne's Lodge 
LONDON, ENGLAND 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia St. 


Halifax, N.S. 
P.O. Box 93 


Toronto, Ont. 
1662 Avenue Rd. 


Water Supply and Purification, Sewerage and Sewage Disposal. 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street 


Vancouver, Canada 








a 


JOHN H. ROSS 
Consulting Engineer 
Mechanical and electrical equipment of buildings and industrial plants 


Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 
















































Advertisement 


TWO MINUTES 
THAT CHANGED 
MY LIFE 


By a Wall Street Journal 
Subscriber 


One day, not long ago, I read a 
newspaper ad about The Wall Street 
Journal, It told how The Journal 
helps salaried men earn more money 
—how it helps owners of small busi- 
ness concerns—how it benefits ambi- 
tious young men. 


“Can it help ME?” I asked my- 
self. 











Well, I tried it, and it has been 
wonderful. The Journal tells me 
about the changes that are taking 


place in America—about new inven- 
tions, new industries, and new ways 
to earn money. When I first sub- 
scribed to The Journal I was earning 
$9,000 a year. Last year my income 
was $14,300. It took only two minutes 
to mail a check for my first subscrip- 


tion to The Journal, but it has 
changed my whole life. 
This story is typical. Reading The 


Journal can give you a real lift. It 
is like adding an extra locomotive 
to a train of cars. The reports in The 
Journal give you quick warning of 
any new trend that may affect your 
income. You get the facts in time to 
protect your interests or seize a profit. 


The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of , writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you can 
get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tell us to bill you. Address: The Wall 





By F. H. WHEELER 


In 1922, the year after I made 
my modest plunge into the avia- 
tion business, there were 60 li- 
censed aircraft in Canada. The 
total freight and express ‘ then 
carried was 14,681 lb. In 1954, the 
figure for nonscheduled carriers 
was 57,541,000 lb. revenue freight 
exclusive of mail. In 1954 there 
were close to 3,000 licensed air- 
craft in Canada, many of which 
served the mining industry. 

I consider mining the most im- 
portant cause of bush flying going 
ahead by leaps and bounds. 


One might wonder what the 
development of Northern Canada 
would be today were it not for 
the adventurous young pilots who 
then flew literally by the seat of 
their pants. 

Northern airlifts by civil enter- 
prise have been numerous and 
varied in connection with Cana- 
dian mining. . 

The work of Eldorado Aviation 
of Edmonton, in support of its 
parent company’s uranium min- 
ing operations at Port Radium 
on Great Bear Lake, and subse- 
quently at Beaverlodge Lake, 
stands as one of the great feats in 
which air freighting has accele- 
rated and even made practical a 
mining program. 

Eldorado Aviation flew a total 
of 19 million ton miles during the 
past ten years. 

But the Quebec-Labrador iron- 
ore development is the most strik- 
ing illustration of the part avia- 
tion now plays in overcoming 
barriers of nature and climate. 
Without the comparatively new 








Street Journal, 44 Broad St, New/ instrument of air transport, it 
York 4, N.Y. is doubtful, even now, if this field 
CFP 4.21 | would be in operation. 
Your key to 


complete photocopying 


satisfaction ! 


Photocopying equipment and the 
copies it produces are as different as 
the variety of subjects it copies. Only 
one line carries the time-honored name 
of “PHOTOST 
trademark of PHOTOSTAT CORPO- 
RATION. 


Together with the splendid MICRO- 
TRONICS Microfilm 
we manufacture, the large family of | 
PHOTOSTAT Photographic Copying f 


PHOTOSTAT is the 
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STAT CORPORATION 
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Equipment and Paper now available is 
,.. designed to open the door, for every 
user, large and small alike, to the best { 
there a in photocopying, on both paper # 
m > > > ie | 


method for making and preserving eco- 
nomical, error-proof copies of anything 
printed, written or drawn. 

What’s more . 
what is best for ) our needs is yours for 
the asking from our representatives lo- 
cated throughout the United States and 


PHOTOSTAT 


COPYING EQUIPMENT 
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the registered 
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- the accepted modern 


. expert advice as to 


in Canada. 


Write us... without 
any obligation. ja 
Quiries will have our 

t and interested 
attention. 


PHOTOSTAT CORPORATION 
303C STATE STREET, ROCHESTER 14, NEW YORK 


Offices in principal cities and Toronto, Canada 


ton mile to the customer. 


Bush flying is now closely linked with mining de- 
velopment. So freight operators — and there are 
3,000 licensed aircraft — face many of the same 
opportunities to expand. The range of assignments 
for aircraft in the North is “tremendous.” The use 
of larger and faster aircraft is reducing the cost per 


lined by F. H. (Tom) Wheeler in Quebec City last 
week at the annual meeting of the Canadian Institute 
of Mining and Metallurgy. 
Airlines Ltd., he based much of his talk on experi- 
ence within his own company. Here is a digest: 


Bush Pilot Still Hero of the North 


Room for Airline Expansion —Freight Charges Will Dip 


This is the position out- 


President of Wheeler | 





The aeroplane spearheaded the 
construction of the railway 
through the rugged country be- 
tween Knob Lake and the St. 
Lawrence. Practically all the 
manpower, machinery, parts and 
supplies initially went up the 
Knob Lake line by air. | 
Hollinger - Ungava Transport | 
during those construction years | 
flew more than 15 million ton | 
miles. In all, 14 landing strips, 
were constructed along the line, 
as the forerunners of the rail- 
ways’ steel. At the height of the 
operation, 82 pilots comprised the 
roster and 60 to 70 flights per day 
were common. 


Future Looks Good 


I cannot see why the future 
of the northern operators should 
not progress as long as Canada 
moves ahead. Aviation is tied in 
with Canada’s future development 
because much of undeveloped 
Canada is accessible only by air- 
craft. 

I think there is a good future 
not only for the multi-engined 
aircraft but also fer smaller 
equipment. 

The Beaver, with an approxi- 
mate 1,200-lb. payload, and speed 
of 120 mph., charters at $77 per 
hour, and has a $1.07 cost per ton 
mile. The DC3, carrying roughly 
6,000 lb. and cruising at 160 mph., 
rents for $180 per hour, resulting 
in a cost per ton mile of 38c. 

The long-range DC4, with its 
far greater payload of 19,000 Ib., 
and speed of 195 mph., charters 
at $475 an hour. This is a cost 
per ton mile of only 26c. 

To explain these costs I will 
give you an example of what we 
have to face in the way of operat- 
ing expenses: For instance, the 
veteran of our present bush 
planes, the Norseman. 

The revenue received by the 
carrier is $85 per hour. Out of 
this revenue we have to pay the 
different variable operating costs 
like fuel and oil, aircraft and en- 
gine repair, pilot’s bonuses, etc., 
which average $27 per hour alone. 
Moreover, our records show that 
fixed costs, like insurance, de- 
preciation, pilot’s salaries, etc., 
amount to $23 per hour. This will 
leave a carrier a balance on hand 
of $35 before the overhead costs 
are taken into account. 

Again, from our own experi- 








ence, our overhead expenses aver- 














The Port of Toronto can be truly 
described as the ‘Gateway to the heart 
of a nation’. 38° of Canada’s 
power is located in the Province of 
Ontario, and 25° concentrated within 
a 100 mile radius of the port. 


The strategic and central location of the 
port is unmatched in Canada. Equipped 
to handle all types of cargo, it not only 


THE TORONTO HARBOUR 








buying 








3,500 hours flown in one year. 


age $20 per hour flown. This 
seems to be a substantial amount, 
but it is based on the approxi- 
mate overhead cost of $70,000 per 
year, in a fleet composed of eight 
various types of aircraft, with a 
total utilization of approximately 


There were some instances in 
the past where mining and con- 
structions companies and also 
private individuals, presumably 
in order to cut down their trans- 
portation costs, decided to acquire 
and operate their own aircraft. 
This sometimes can be a danger- 
ous assumption because of the 
deciding factor whether one can 
operate an aircraft with a slight 
margin of profit as its annual 
utilization. 


From our own experience as 
an air carrier, we have found that 
operating an aircraft the first 
year with depreciation taken on 
the basis of diminishing balances, 
it will take for a Norseman air- 
craft 650 hours flying revenue 
time before break-even point is 
reached. This improves as the 
years go by. In the second year 
the break-even point. stands 
roughly at 500 hours utilization, 
and the third year at approxi- 
mately 400 hours. 


Diversified Needs 


assignments for aircraft in the 
North, and they call for diversifi- 
cation in equipment, to keep op- 
erations on an economic basis. 
Thanks largely to World War II, 


developments since then, 





Company 
Reports 


To asstst readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Merchandising 


ed 183% 
($44,699 vs. $15,810). 
stantially higher 
lower expenses, 
A. Adams. 


Inventories have been wel 
and 


year. 
maintained, 
greater earnings this year. 
INCOME ACCOUNT 


*Loss or deficit. 


Common 
Paid 


eo cececccece $1.12 
4.00 
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CONDENSED BALANCE SHEET 





























serves Metropolitan Toronto and the 
large hinterlands of Ontario, but direct 
railway and highway transport connect 
the shipper with the rich market of the 
Western Provinces. 


We can help you save. For full infor- 
mation about the services and facilities 
of the port, write or phone: 


DOMMISSIONERS 


























Apparel 


City, net profit for 
to $248,281, 90.8% higher 
profit of $130,149 in 1954. 


mained good, 


Amyot. together 
others 


textiles, 


Company, 
has 


However, company 
its share of market. 


INCOME ACCOUNT 


There is a tremendous range of 


and also to a limited number of 
there 


GREAT WEST SADDLERY CO., 
Winnipeg, net profit for 1955 climb- 
over net profit for 1954 


Net profit hike was due to sub- 
gross profit and 
says President R. 


There was a Slight reduction in 
sales volume compared to previous 


with reasonable 
prospects for 1956, company expects 


Years Ended Dec. 31: 1955 1954 
Net earningS ...e.-ee $96,078 $42,906 
Less: Deprec. ..e-cece 19,379 18,290 
Bond interest .cseccee  ececces 4,106 
Inc. taxes ecee 32,000 4,700 
Net prefit® ....ccce ee 44,699 15,810 
Less: Com. divd. .... 79,742 79,742 
Deficit for year ..... 35,043 63,932 
*Exciuding profit on sale of assets, 
Times Bond Interest Earned: 
Before deprec, 10.45 
After deprec. 6.00 


Earnings per Share and Dividend Record: 
$0.40 
2.00 


DOMINION CORSET CO., Quebec 
1955 bounced 
than net 


Corsetry market at year end re- 
although very com- 
petitive, says President L. J. Adjutor 
with 
in primary and secondary 
had to meet severe 
competition due to growing imports. 
has maintained 


now exists in the North a well- 
dispersed number of all-year air- 
fields which can handle multi- 
engine equipments. 

It has been well proven also, 
that, with the aid of bull-dozers 
which can be flown in by large 
equipment to frozen lakes, air- 
strips can be set up, at, or within 
convenient distance to, mining 
sites in the North. This will tend 
to solve one of the greater prob- 
lems confronting a mining opera- 
tor, the transportation question, 
which not only involves equip- 
ment and supplies, but personnel, 
and the possible shipment of 
mine products. 
It is presently being shown that 
the big equipment, C.54s, C.46s, 
C.47s and the like can perform 
the major haul, to many of such 
sites, and the job of shuttling 
equipment, supplies and person- 
nel from these points, by means 
of float or ski-equipped aircraft, 
is easily handled. Through the 
employment of large aircraft, one 
usually enjoys the advantage of 
all the broader navigational aids 
in Operating to main bases, and 
thus can operate with regularity 
and reliability at times when 
smaller equipment would be 
grounded by weather. 


Schedule Toronto 


Executive Forum 


More than 300 executives from 
across Canada will take part in 
the American Management Associa- 
tion’s first Canadian seminar ses- 
sion which will take place in 
Toronto April 23-27. The inter- 


April 21, 1956 


national management education 
group will hold 13 separate sessions. 
Ten will be small discussion groups; 
three will be instructional. 


Businessmen from many U. S. 
states will attend the meeting and 
some registrants are coming from 
as far away as the Netherlands. 
Among the Canadian executives 
who will serve as discussion lead- 
ers are: 


C. Reginald Cook. controller, Johnson 
& Johnson Co., Montreal; James T. Black, 
comptroller and assistant treasurer, Mol- 
son’s Brewery Ltd. Montreal; orge 
Rochford, production manager, Canadian 
Marconi Co.’s commercial] product divi- 
sion, Montreal; W. Boggs, general 
superintendent, production control, Can- 
adair Ltd.. Montreal; B. Ervine, purchas- 
ing agent, Lucas Rotax Ltd., Toronto; M. 
A. Payne, general manager. Lubrizol of 
Canada Ltd., Niagara Falls; D. S. MacKay, 
sales manager, textile fibers division Du- 
Pont Co. of Canada, Montreal; Jack 
Howlett, personne] development officer, 
Canadian Marconi Co., Montreal; Donald 
M. MacLeod, personnel officer, Hydro- 
Electric Power Commission of Ontario, 
Toronto; Clive B, McKee. assistant indus- 
trial relations officer, Canadian Broad- 
casting Corp., Ottawa; G. 

manager machine accounting 
Drug Trading Co., Toronto; Hudson J. 
Stowe, comptroller, Manufacturer’s Life 
Insurance Co., Toronto; Sidney Ling, as- 
sistant to the executive vice-president, 
Sherwin-Williams Co. of Canada, Mont- 
real; Jay Whitten, director of operations- 
proeiction and engineering, Christie, 
Brown & Co., Toronto; Eric W. Leaver, 





president, Electronic Associates Ltd., Wil- 





lowdale, Toronto 
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WHY IT PAYS TO BUILD AROUND 
A TAYLOR VAULT DOOR 


& J. Taylor offers you free advice on all knotty installation 
» Sienna advice, too, Taylors have been seil- 


ing and servicing vault doors in Canada iaoe than any other 


company. 
2. You order from the widest range of stock models in Canada. 


3. Stock models can be delivered almost immediately. 


Write today for your free vault door catalogue, J. & J. Taylor Limited, 
Dept. D3, 145 Front St. E., Toronto, Ontario. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 







































Civil aviation is rapidly push- 
ing into the jet era. For the bush 
operator this evolution will come 
a little slower. 
doubt to me that the turbine- 
propeller aircraft will be the an- 
swer in many ways. 
turbo-prop the operators. will 
have simpler maintenance, 
smoother propulsion and 
fewer movable parts. Fuel 
cheaper and the fire hazard 
greatly lessened. 





PHILADELPHIA, P.A. 


NOTICE is hereby given that Girard 
Insurance Company of en coe 
Pa., have ceased to carry on busi- 


ness in Canada and having arranged | 


to reinsure its liabilities in Fuire- 
men’s Insurance Company of New- 
ark, N.J., which is registered under 
the Foreign Insurance Companies 
Act to transact insurance business 


in Canada. will apply to the Minister | 


of Finance for the release on the 
THIRTIETH day of APRIL, 1956, of 
the securities on deposit with the 


Canadian policyholder opposing 
such release should file his opposi- 
tion thereto with the Mu£inister of 
Finance, Ottawa, on or before the 
THIRTIETH day of APRIL, 1956. 
DATED at Toronto, this 2lst day 
of January, 1956. 
L. 


R. H. MASSIE, 


There seems no 
With the 


far | 
is | 


GIRARD INSURANCE COMPANY OF | 


Minister of Finance; and that any | 


Chief Agent in Canada. , 
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Everyone Knows... ; 






| Origin ph. Pop 
French 94.4 259,489: oh ‘Catholie 97.9 269,293 
Br. Isles | e 12,409; | rétestant 1.6 4,497 
All Other i as Salt Stier 5S 1,037 
| we 5274.21 74.821 / \ a aN) why ay 274.827 
p uf { (DBS fey \Rigures Metro: Zone), AA ANE 
i if a? i’ Aas : 2 : . » as ii 


Yes, ao 16: first. and’ Mori a Frenctr: ciiy “in race, in cmt in buying habits, 
> tes “7 9 eo 4 


rPererer pani 2 3 

No one realizes. ‘thesé facts better: than the retail Breer when’ locally buying news: 
paper ‘space. They Know-that’ unléss they use -L’Action Catholique. ‘they“are ignoring a large 
section of the ‘French public of; (uebec,, with, a-buying power-of over $324,000,000 per year. 


Why not go_after this-hasie French. market first awith complete — not just partial daily 


The use of VAction Catholique Wit WE Cin lish your purpose, 
L'ACTION CATHOLIQUE 
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QUEBEC CITY 
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As at Dec, 3l: 1955 1954 
EE. «nos Mike eee $505 $1,485 
Accts. rec. less res, ,,. 911,356 901,040 
ee DE ws i sepeeew §. enews 12,491 
a 1,419,555 1,558,149 | j= #$|§§ $$ [Rapper i. 

Total curr, assets , 2,331,416 2,475,165 
Prep. exp.$ ate 7,795 14,500 
Misc. aSSetS ..cccce ee6 63,509 84,641 
DimeG SOOC cecccees 430,722 415,952 

Total assets ....... 2,833,442 2,988,258 
Bank loan isec.) .... 229 000 499 000 
Bank overdraft ...... 463,143 218,835 
Accts., tax., etc., p. 609,965 705,660 

Total curr. liab, 1,302,108 1,423,495 | |||§ j$§= zee 
COG. FOR. weecesose 72,818 72,818 
Capital stocK ..ccece 806,016 806,016 
Capital surplus .ecececs 407,500 407,500 
Earned surplus ...e.6. 245 000 278,429 

*After depr. of , 020,481 301,102 

$Incl. in curr assets in co’s report, 

Ww orking cnmitel wowee 1,029,308 1,049,670 
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Years Ended Dec. 31: 1955 1954 
an Se tcdaceacecks $5,517,052 $5,595,392 
Net earnings® ...ccce 529,501 339,001 
EGUGS EPETOS. cccccce 64,487 70,600 
Int. on bds. & loans ,, 27,124 28 337 
Income taX€S ...+ee 189,609 109,915 
Net profit ........ eee §«=- «248,281 = «130,149 
Less: Dividend ...... 110,000 110,000 
Surplus for year .,... 138,281 20,149 
*Incl rev, from 
royalties of ...... 102,782 105,567 
Times Interest Earned: 
Before deprec., 19.52 11.96 
After deprec. ..... 17.14 9.47 
Earnings per Share and — Record: ears 
COSMAS « cccsvoosss $1.8 $0.95 
Ts wen ebidbacose 080 0.80 
CONDENSED BALANCE SHEET 
As at Dec. 31 1955 1954 
DD .ctewhuaeds: deeee » $274,841 $156,643 
Accts. rec. less res, .. 541,357 622,453 
Short term invest. ..,. i xe 
i, eee 1,660,113 2,238,17 
Total curr, assets .. -226,311 3,017,273 
a: aa scecoun en 9,17 43,461 
S|, wee 90,924 89,700 
Fixed assets*® ........ 441,432 477,610 
Total assets ........ 3,767,838 3,628,044 
Accts., tax.; etc.. pay 281,905 246,892 
Sinking fund pe ae 16,500 25,000 
Tetal curr. lab. ... 298,405 71,892 
Invent reserve ....+.+ 100,000 100,000 
Funded debt ...... ee 650 ,000 675,000 
Capital stock ....e+. 1,100,000 1,100,000 
Earned surplus ...... 1,619,433 1,481,152 
*After depr. of .... 903, 0 
$Included in curr. assets in co’s report. 
Working capital ..... 2,927,906 2,745,381 
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All across Canada, Murray Built-up Roofs 
have earned a reputation for reliability that is 
TOPS in the field. This reputation is the 
result of top quality Murray materials... 

the careful, qualified workmanship of 
Murray-approved roofers...and by 
supervision of each application by Murray 


roofing inspectors. 


Specify Murray... TOP VALUE in Built-up Roofs. 
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U: B.. C.. Afmory 
Vancouver, B.C. 


Dominion Square Building 


Montrec!, Que. 


Notional Harbours Board 


Pier 21, Nalifax, N.S 











For oll purposes ... 
mercial or social... 
ever size of envelope you 


come 
what- 


require ... whether printed 
or plain. . . it will pay you 
to specify National. 
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Dictograph 


INTERCOM 


That's right! 


SYSTEM 


Dictograph 
eliminates switchboards, 
operators, numbers, dialing 


It 


costs less, too! And it’s much 


and waiting for free lines. 


more convenient. For it does 


> ose ** *@* eee * 





things no telephone can du- 

; plicate. No one can overhear! 

’ No one can listen in! You can ‘ 
4 = buy it or lease it. Over 100,000 = 
’ in use. FREE estimates, ; 
i Dictograph | 
i Dictograph | 
: The finest for over 50 yeors 
» 4 Available througbout Canada . 
; 146 Wellington St. W., Toronto ; 
? EM. 4-5309 
: 55-194 
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Tight Money Supply, Tight Credit 
Still Characterize Bank Position 





Tight money supplies and tight 
credit conditions continue to 
characterize the current banking 
situation. 


The chartered banks’ latest re- 
turn to the Minister of Finance 
(for February) shows: 


—Chartered bank deposits 
with the Bank of Canada 
amounted to $759.4 millions, 
which bankers describe as “un- 
usually low” 


—Chartered bank holdings of 
both Dominion short-term and 
long-term bonds declined sub- 
stantially during the month as 
the banks obtained cash to 
achieve a more liquid position 
and to meet lending commit- 
ments; 

—Federal government deposits 
in the chartered banks were 
kept low in spite of higher-than- 
expected government revenues. 
And, during the month, the de- 
for credit was such that 


‘current loans made by the char- 
| tered banks increased by $37 mil- 
_ lions to reach a record $4,571 mil- 


| lions. 


up $886 millions from a 
year before. 

One indicator of how these 
monetary trends are regarded, 
say economists close to the bank- 
ing scene, came last week when 
the central bank raised the rate 
at which it would lend to char- 
tered banks and investment deal- 
ers from 2%% to 3%. In view 
of the continuing heavy demand 
for credit, this increase — the 
fourth since last August — was 
“not unexpected” by members of 
the banking community. 

When the central bank is anx- 
ious to keep the lid on the bor- 
row-and-buy mood, there are 
several moves it can make. It 
can raise the discount rate (the)| 
“bank rate’), making money 
more expensive for potential bor- 
rowers. Government deposits in 
the chartered banks can be shift- 
ed to the Bank of Canada. It 
can use “moral suasion,” 
aging the chartered banks to re- 
strict credit. All these the central 


' bank has been doing for several 


months. 
In February, the Bank of Can- 
ada also—through open-market 


sieetemmnnelillee 4 chartered bank 
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pleased with the 
touch and durability of 


Montreal 








ee Rare 


been 
tone, 


Lhe Willis Lane 
WILLIS & CO. LIMITED 








— Sth fackion ) Since 187} 


For Three Generations... 








Re ee ne ns 
S S %. , ba lal Ss 



































Se. 



















































































Pock 


cre cvtomatically fed into shipping delivery line in spaces between other packages, 





























neered and built by MHS. 






































and controls. 















































niques, 



























































i 
Te ee eS. 


Offices: 








"wan 


oged pillows and pads come up from lower level at left. Mattresses at right 


Two packaging lines flow together = 


auilomalically 


This is the end of the production line in the most advanced 


foam rubber plant in operation today. It was planned, engie 


In this part of the installation, MHS engineers skillfully 
combined powered belt, powered roller, slat and reciprocating 


conveyors, tied them together with automatic transfer devices 


The result is a delivery conveyor that matches the rest of 
this remarkable plant in cost-cutting, automatic operation. 

If you are looking for the way to gain competitive advantages 
through modern materials handling and production tech- 
talk to the MHS engineer. You'll get the benefits of 
imagination and ingenuity combined with widest experience 


and practical production knowledge. Call or write MHS today. 


Canadian 


Mechanical Handling Systems Ltd., 


3010 Marentette Ave., Windsor, Ontario 


Terente, Hamilton, 
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CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 
(In Thousands ef Dollars) 
Immediately Available Liquid Assets 
Feb.29 Jan. 31 Feb. 28 
1956 1956 Change 1955 Change 

Canedien coin ..ccovcccceseces 21,582 22,129 —547 20,874 -+- 708 
Gold and coin ab’é. ....cccccccss 1,548 1,619 —71 1,542 6 
Bk. of Can.. notes and deposits 759.446 818,665 — 59,219 739 368 +20,078 
WOCGIGM CUFTERCY ..ccccccccccese 40 528 42,289 —1,761 39.965 +- 563 
Dep. other Bks. in Can. curr. .... 3,598 5,520 —1,922 4.504 —906 
, E.. cunsvetecee vase coe 259 .452 252,064 +7388 283,216 — 23,764 
Cheques, other items in transit . 676,319 737,299 —60 980 652,885 +-23,434 
Govt. Can. treasury bills ....... 564.324 511, 699 +-52,625 433,492 -+- 130,832 
Government Securities: 

Dom. short term ...... ocvsecee 406,334 435,733 — 20,399 683,935 — 277,601 

Dom, lomg term .ccccoesseeses 1,993,342 2,046,556 —53,214 2,448,646 —455 ,304 

Provincial oeeeecooccceces 307,621 316,704 —9,083 274,998 -- 32,623 
Municipal S€CS. ..ccccsceseseses 210,403 212,927 — 2,524 183,922 26,481 
PT Pe, . ose» dacannebene ecce 488 681 479 841 - 8.840 372,150 + 116,531 
Secs. other than Canadian ...... 293,080 291.146 +- 1,934 310,192 —17,112 
Dn, gis cine agahees ceedes ° 330,775 316,835 +- 13,940 99 .454 + 231,321 
Can. call and short loans beéeee 253,969 224.704 29 265 214.012 +-39,957 
Cali and short loans abroad ..... 249 709 214.370 -+-35,339 218,939 +-30.770 
POUeGnGs BOOMS occccccceseecese 54,168 59,763 —5,595 54,45] 283 
Municipal loans ....seee«+:s sa6te 165,503 142,751 -+- 22,752 118,813 46,690 
Current loans ...... peceocee e+e» 4,570,698 4.533.143 -37,555 3,684,213 + 886,485 
Loans abroad ......cee-s aeeceecs 335,573 340,073 —4,500 324,904 -+- 10,669 
Non-Current loans ...++.- eecce 1,389 1,3 25 1,345 74 
Premises ba se0eeees 129,185 127,443 1,742 117,674 +11,511 
Loans to corpor ations TTT TTTTT 32,333 31,953 380 31,924 409 
Letters of credit ....... eeecserces 226,258 215,822 10,436 168,231 +58,027 
Quer assets ...cccccececocececes 4,300 4.141 - 159 3,656 644 

Total assets ..cccccccecssceess 12,380,118 12,386,553 —6,435 11,487,275 892,843 

LIABILITIES 

Dep. by Dom, Govt. in Cdn. curr. 493,092 501,432 —3 340 202,738 290.354 
Dep. by Prov. Govt. in Cdn. cur: 151,716 147,833 3,883 138 088 3,62% 
Dep. by other bks. in Cdn. curr. 123.361 116,650 6.711 137,584 —14,223 
Dep. by other bks. in for’n curr.” 125,264 102,933 22,331 84,155 41,109 
i. ee cc. aceeone sede 5,721,434 5,676,415 +-45,019 5,372,904 -++- 348 530 
Notice deposits ........... 475,626 468.517 7,109 506,979 —31.353 
Demand deposits . 3,483,422 3,595,947 —112,525 3,387,417 96.005 
Other deposits in foreign curr. 992,381 966,571 25,810 913,581 -!- 78,800 
Advances from Bk, of Canada . a ’ ee 
EeSEETS GE GROG .cocccoccececs . 226,258 215,822 -+-10,436 168, 231 + 58,027 
Other liabilities eee eeeeeeeeeesee 20,711 27,580 —6 869 38,601 —17,.890 
Capital paid UP ..ccccsccccsceses 179,200 181,000 — 1,800 175,779 3,421 
Rest accounts ....cccccscccecess 376,200 374,400 -- 1,800 352,205 + 23,995 
Undivided profits cccccceseseces 11,453 —_——  —=— (tf wre 9,013 2.440 

Total liabilities ......ccceesees 12,380,118 12,386,553 —6,435 11,487,275 892.843 | 
cash deposits with it at a low|mer months. It is thought in 


level. This influences the banks 
to curtail credit in order to meet 
statutory cash reserve require- 
ments. A year earlier when an 
easy-money policy prevailed, the | 
reverse situation existed and: the 
central bank encouraged bank 
lending to speed the pace of busi- | 
ness. | 

By the end of May the charter- | | 





ed banks are expected to have | 


a secondary reserve of treasury 
bills amounting to 7% of deposit 
liabilities. This plus the statutory | 
cash-reserve requirement of 8% 
will bring chartered bank liquid | 
reserves to 15% of liabilities. By | 
the end of February, the banks 


| had built these reserves to 13.4%. 


(At the moment the total is up 
to 13.9%.) 

To achieve this degree of liq- 
ulidity and continue to make 
loans, the banks decreased their 
Government of Canada _ bond 
holdings during February. Short- | 


term holdings were $29 millions | 
levels and | 
|and persona! 


below month-earlier 
$277 millions smaller than a year 
earlier. Long-term holdings de- 
clined by $53 millions on a 
month-to-month comparison and 
$455 millions on a year-to-year 
basis. | 

During 


the month, 








$886 millions above year-earlier 
level. This contra-seasonal trend 
(in February 1955 such loans fell 


by $27 millions from January and | 
were $103 millions higher than a. 


year earlier) is regarded as an 
indicator of heavy credit requests 


| to come over the spring and sum- 


cae | La Company 
j Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Hardware 


J. H. ASHDOWN HARDWARE 
CO., Winnipeg, consolidated 
profit for 1955 was $730,668, higher 
by 25°% than the net profit of 
$584,358 in 1954. 

Business was higher than in 1954, 
with gains experienced in areas of 
| industrial growth partially offset by 
'a reduction in volume where the 
successful marketing of grain is the 
'predominant factor in furnishing 
purchasing power, President H. C. 
| Ashdown says. 
| Capital expenditures during the 
year were $102,534. 

Annual meeting will be held in 
pe Apr. 24. 

CONS, INCOME ACCOUNT 





| Years Ended Dec. 31: 1955 1954 
Net earnings . ocoe Sl, ce 944 $1,415,779 
Less' Depr, osewege 139.312 152,671 
Bd & loan int. eeee 129, 014 168, 608 
Inc taxes 02 0eee 637,950 510,142 
Net profit .......ccecs 730 668 584,558 
Le ss° Cl. A divds, eee 4.919 4,919 
| Cl, B divds, ...... ° 263,030 = 653 


Surplus for year 462,719 
| Earnirgs per Share and Dividend ieceva: 


CR BE os ceseésecese $89.13 $71.28 
Paid seoeeeereeeee 0.60 0.60 
Ciass B eeeeeeeeeees 1.99 1.59 

“ail *eeeeeee Gene 0.72 0.87' 2 

COND. CONS. BALANCE SHEET 

A. at Dec, 3l: 1955 1954 

Accts., etc., rec, . $4,321,968 $4,512,582 

| Inv entories 7,803,718 7,346,007 

12,125,686 11,858,589 


Total curr. assets _ 





| Prepaid exp.§ . 151,021 172,543 | 
| Invests. at cost ..ee.. 2,978,697 2,978,697 
| Fixed assetSa ..... ecee 3,043,860 3,080,638 
To al assets ..... eee 18,799,264 18,090,467 
} Oo S$ cheques eee 1,027, 519 1.210.399 
| Accts, & tax. pay, eee 1,261,323 1,327,077 
| Ser. bds, due . -eeee 200,000 200,000 
| Other curr. liab. ..ecee 648,088 453,376 
| Total curr. liab, .... 4,156,930 3,190,852 
Fun.led debt .....ecee 1,800,000 2,000,000 
Capital stock seeecce Steeekte 2B, 4ad100 
Earned surplus ....«-... 9,627,164 9,164,445 
aAfter depr. of ..... 1,122,615 1,034,152 
$Incl. in curr. assets in co's report, 
Working capital 8,988,756 8,667,737 
Appliances 
| CANADIAN ADMIRAL CORP., 
| Port Credit, Ont., consolidated net 
profit for 1955 was $1,442,571, lower 
by 13.7‘ than the net profit of 
| $1.671,037 in 1954. 
CONS. INCOME = NT 
Years Ended Dec. 31: 195 1954 
S$ \ 
Sales 30,057,188 29.977.2732 | 
| Net earnings ........ 2,921,087 3,148,834 
| Less: Depr. 7” 141,813 128,628 
| Amort. spec. exp. .. 24,298 24,527 
income taxes : 1,312,405 1,324,642 
Be © BEES nc. cce-se0ee 1,442,571 1,671,037 
Less” Dividends ake 43,166 43,166 
Surplus for year ..... 1,399,405 1,627,871 


Earnings per Share and Dividend Record: 
$5.01 





Common ... $5.81 
ET Tins ot atieee ees 0.15 0.15 
COND. CONS. BALANCE SHEET 

As at Dec, 31: 1950 1954 

EE a6 a . $3,219,345 8. 061.638 
| Accts, rec. less res. 5.339.566 586,759 
| In sentories ........... 3,942,853 rare ae 


Total curr. age os 
Invest, in & adv 


12,501,764 11,523,253 


unconsd. A. ny ee 106,005 
| 2 stment ee l 160 
|De.. charges ......... 26,033 46,765 
| Paterts, etc., amort, ,. 113,797 133,464 
Fixed assets* jadentwe 1,308,250 1,192,519 
Total assets ......-. 14,056,009 12,896,161 
Accts, pay., etc. ..... 4,812,284 5,062,604 
Taxes pay. . . 916,156 905,392 
| etal curr, Habs. .. 5,728,440 5,967,996 
Capital stock ........ 287,776 287,776 
Capital surplus ...... 781, 781,003 
Earned surplus .....-. 7,258,790 §,859,386 
| *After depr. of ...0. 549,959 421,382 | 
‘ Working capital ..... 6,773,324 5,555,257 








|The rate of increase in mortgage 


$5,721 


| figure. 


current |} 
loans rose by $37 millions to stand | 


| be 
were 


banking circles that the recent 
hike in the discount rate may 
discourage some potential bor- 











rowers and reduce the demand 
for credit. 
The banks’ corporate security 


holdings increased during Feb- 
ruary by $8.8 millions and stood 
| $116. 2 millions higher than a year 
before. This largely reflects com- 
mitments made at an earlier date, | 
say bankers. | 
Mortgage loans at the end of | 
February were almost $14 mil- 
lions higher than at the end of | 
_January and were running $231 
millions above year-earlier totals. 





lending is somewhat less than in 


| past months, reflecting the slower 
‘pace of mid-winter 


residential 
building. 

Personal savings during Feb- 
ruary increased by $45 millions 
to stand $348 millions above the 
level of such savings in February, 
1955. With national income high 
income’ _ galning 
total personal savings of 
millions regarded by 
as a “very substantial 
Demand deposits, largely 
business accounts, 
lions lower than a month earlier, 
due in some part to tax payments 


steadily, 
is 
bankers 


$3 


/made by business. 

At the end of February, Cana- 
dian Government deposits were 
$8.3 millions below those at the| 
end of January, although thev 
were $290 millions higher than a 


year before. Considering the un- 
budgeted-for increase jn govern- 
ment income during the past sev- 
eral months, 
greater 
not u 


if 
sing 


the Government 
its cash surplus 


| to purchase substantial quantities 
'of Government of Canada secur- 
| ities. 


Over most of the past year 
the Government has been adding 
heavily to its security investment 


in the chartered banking system 


were $116 mil- | 
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» Industrial ij Chief - 
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eliminate grief! 


FOR CANADIAN INDUSTRY 
Experienced engineers staff EMCO’s nation-wide network of branches .. . 


able to supply all your industrial valve and pipe requirements for new plant 
construction or replacement. 


; FOR THE PLUMBING & HEATING TRADE ! 
: A complete line always maintained in full supply in EMCO’s 16 warehouses 
coast to coast. More convenient, faster delivery. 

, FOR THE HOME 

: Ultra-modern, luxurious bathroom fixtures for as little as $25.00 a month 
} plus small down payment and installation. Guaranteed no-drip Magic 
Action taps . . . exclusive with EMCO. 

' See Write for our new booklet ““EMCO—-a Good Name to Know” 


But it has to be. 


sae 





Empire Brass Mfg. Co. Limited 


London, Canada 
16 BRANCHES ACROSS CANADA TO SERVE YOu 





these deposits would | 


| account. leaving smaller deposits | ducers, Amurex Oil Corp., Canso | will be ten cents per 


36-6 











| 


lf no agreement can be reached , together with ; a system of gather- 
‘for each three-year period be-| ing lines and compression equip- 
_gining after Oct. 31, 1957, the| ment from the Alberta-Saskatche- 
price is to be settled by arbitra- | wan border to supply natural gas 
tion with an understanding that| to Swift Current, Moose Jaw and 
at no time shall it be less than} Regina. 

| Export Gas Ltd. also signed con-| ten cents. | 
tracts with Sask. Power. | 7 | 
Amurex, Canso and Canadian 


Britalta, Crescent Corp. 


Will Supply Gas to Sask. 


From Our Own Correspondent 
CALGARY — Contracts to ex- 


First deliveries of gas into the 
port Alberta gas to Saskatchewan 


Ne system are to be made not later 
have been signed. Britalta) and Crescent, joint) have a similar contract with Sask.| than Oct. 1, 1957. 

Robert L. Reed, president of) °wners of the rich Many Island) power calling for sale of 172 bil-| 5 
Britalta Petroleums Ltd., Calgary,| bake gas field in Southern Al-/| jion cu, ft. of gas. Sask. Power will be obligated 


said his company and Crescent | | berta, have agreed to sell and de- | 
Corp. of Tulsa, Oklahoma (for- | liver to Sask. Power a minimum 
merly Deep Rock Oil Corp.) have of 210. 87 billion cu. ft. at a well- 


to take or pay for 50%of its esti- 
mated annual requirements or 
50% of the gas consumed or re- 


Plans to export gas from Alberta 
will have to be approved by the 
| Alberta Petroleum and Natural 


agreed to sell natural gas to Sas- head price of nine cents per 1,000! Gas Conservation Board. Britalta | sold at points of delivery—which- 

/katchewan Power Corp., a pro-|cu. ft. That price was set for) intends to apply for a hearing in| ever is the greater. 

| vincial Crown company. | deliveries before Oct. 31,1957. For the immediate future. The Many Island Lake gas 
Three other Canadian pro-| 'two years after that, the price| [f consent is obtained on or field’s recoverable gas reserves 


1,000. Con-} before Dec. 31, 


1956, Sask. Power | has been estimated at 529 billion 
Natural Gas Ltd. and Canadian} tract } runs for 20 years. 


will build a transmission pipeline) cu. ft. 
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NOW! Fargo 


offers 


3 express 
models! 


* Easy to handle! * Easy to load! * Easy on gas! « Easy to buy! 
CHOOSE THE ONE YOU NEE! 


15-TON, 108”-wheelbase model 
has 78”-long, 49”-wide body. 


15-TON, 116”-wheelbase model 
has 90”-long, 54”-wide body. 


é | 1-10N, 12534”-wheelbase model 
has 108”-long, 54”-wide body. 


FARGO TRUCKS 
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New Fargo |'/2-ton 

express illustrated—also 
available with push-button 
automatic transmission. 


Compare Fargo features for out-and- 
out value: 


these big loads with ease! More payload: 
more profit, per trip. 


NEW higher power! The right 
power and the right truck save you 
time on every trip. 12-volt electrical 
system means faster starting, greater 
capacity for accessories. 


NEW handling ease! Shortest 
turning trucks of all! Power brakes 
available, all models! 


NEW chassis fteatures! In- 
creased capacity springs and axles on 


NEW bigger payloads! 5,000 many models! Tubeless tires available! 


lbs. G.V.W. to 46,000 lbs. G.V.W.; up 
to 65,000 Ibs. G.C.W.! Fargo 6’s and Learn how Fargo trucks can save you 
V-8’s from 125 to 220 h.p. can handle money ! Just phone your Fargo dealer! 


Chrysler Corporation of Canada, Limited 





WATCH CLIMAX—SHOWER OF STARS WEEKLY ON TV. CHECK YOUR NEWSPAPER FOR DATE AND TIMEs 


... built to fit your job! 


5,000 LBS G.V.W. TO 65,000 LBS. G.C.W, 




























































































































































To assist readers tn appraising and | in November 1955 of $5 millions and ' 
| eee Sao So eae | in January 1956 of $5 millions. These Public Utilities 
ments. e n od P 
form method of presenting corporation | 2Mmounts represent payment in full; ANGLO-CANADIAN TELE- 
accounts, Variations from the compa- | of calls made in respect of Petro- | PHONE CO., Montreal, consolidated 
nies’ published reports are footnoted. | fna’s subscription for ordinary| net profit climbed to $1,581,805 in 
Oil shares of the company. 1955, 49.7% above the 1954 figure of 
CONSOLIDATED INCOME AccouNT | $1,056,873.. 
CANADIAN PETmORDUA, rp,| a Soe sew|incadad ur grcned tenes 
1955 net profit was $3,741,391, com-| Operating income ... 25,311,233 7,453,919 : 
pared with a net loss of $141,561 | Less: Oper. & Early in 1956 company subscribed 
for the previous year. The 1955 — xp. vanees ote kr for all B. C. Telephone Co. ordinary 
= oS ate ich per. profit ..... 141, 9, | Shares to which rights offering en- 

—=—@] jreport covers the period in which| Add: Other income .. 533,022 410,838 | 4. ; 

company’s primary organization Net earnings ......++. 4,274,413 269,277 titled it, and also purchased rights 
7 A k largely | Less: Deprec. ...... . 2,385,769  106,19%|on market to buy a further 16,392 
and “e es a a, - on long term 307 shares at the subscription price of 
: Sa te a - 380, seces 
a ete "Ne Prov. inc. tax ...... 351,395  ......| 940.50 per share. Company now 
In 1955, a total of 180 wells, IN| winority interest 7; 130653 ...... owns 353,892 out of the one million 
=m ;which the company sega Net profit & surp. 026.280 163.083 | OTdinary shares issued. This makes 
—_ ; ; OF YOAPr .cccccescce ° y ° : e908 
, = | eae further investment of $34 millions 
D. , in B.-C. Telephone. year en 
A 2 saggy aad ae aps monroe = ae — — company owned 33.75% of the or- 
weus. end 0 . s at Dec. si: 19 dinary shares outstanding, reports 
and its subsidiaries held interests in — potent suapadabes yoy ne yt President F. S. Spring. 
407 oil and 49 gas wells, great M&@~| short-term invest. . 4,254,630 | 99,328) To partially meet additional in- 
jority of which are located in the} Accts. rec., less rec. Sith oes 4.813.397 vestment in B. C. Telephone, com- 
; Inventories ........ ,671,504 478,370 : - . 
Redwater, Pembina and yy Total curr, assets. 27,142,017 14,957,980 | Pany disposed of Government of 
areas of Alberta. Aggregate net) preng expensest .- 250,092 124,775 | Canada bonds and bank deposit re- 
= yield of crude oil from the wells | Inc. tax ender sales ceipts. It was also necessary to 
now controlled by the company | ‘maha ene °*"* 1387675 arrange short-term bank loans to 

= . 5.000 bar- ° 1G, wes ’ ID = eee 4 . 
during the year was 3,125, Invest. in other co.. 2,038,075 ...... complete obligations, both for other 
rels and average net rate of pro- — = pees. — oa ane aaa aan future commitments. and to help 

; ’ i wvitges. owner adv. . 5 * 3: . . . 
duction at year's end was in excess Deferred chges. .... 2,240,992 1,270,342 subsidiary companies continue their 
of 10,000 b/d. Prem, pd. on acqu. expansion programs. 

Company’s refinery in Montreal mabe. suceseaceceee 748,726 689,072 INCOME ACCOUNT 
tat ; i rops., plant Years Ended Dec, 31: 1955 *1954 
district commenced operations in equip. ...... soos» 98,652,790 19,883,764 | Net income .......... $2,720,623 $1,249,365 
S 55 d b ar end : 
eptember 19 an y ye Total assets ...... 140,803,647 37,359,024 | Less: Taxes .......... 612,807 92,492 
had processed a total of 1,438,711 Due bank senpeetes. epee, 3,498,885 | Reserves .....0.000. sevens 100,000 
: t- | Long term debt .... 000,000 =... - ss Deprec, & amort, .. 399,017 eencec 
= bbls. of crude oil. egy ne Due parent co. ..... 4,535,247 ...... Funded debt interest | eee 
am ing difficulties, usually connected | accounts payable .. 5,352,132  2,656,055| Other int, & amort. | eis 
, = with new processing units, have Ine. tax pay. ...... 2,553,896 so bak Subs. pid. divd, ... : CE ead 
= RSIS 332,361 30,986 | Net profit ............ ,581,805 1,056,873 
now been overcome. | as Se Total curr. liabs, . 13,373,636 6,485,926 | Less: Pref, divds..... | 281250 281.250 
. Although company’s activitieS IN| Long term debt ... 40,493,000 ~—........ ey -" “ape 292,260 292,260 
3 oo ~ Western Canada have assured 1 Minosity int. sass ee 1,630,046 scocee | Surpies for year a 1,008,295 483 °363 
D> es. inc. tax under | *Not consolidated. 
= 3 substantial production of crude oe SERED -cccceveses cS ee | Earnings per Share and Dividend Record: 
—a— ap 7 for which there is a ready market iN | capital stock: | 4% Pref.: Earn, .. $12,65 $8,45 
: that area, it is not yet practicable| 6% part. pref. ... 48,568,240 20,758,500 ora ee gertte 2.25 2.25 
TTTT : . Ordinary ..ccccee 20,000,000 ,000, _ A: Earne - 2.67 1.59 
tA to transport ss this oil yo Paid-in surplus .... 14,080,538 ...... Earnedt .......0. 2.07 1.30 
— : = real for use in the refinery. ON8~-| Earned surplus .... 1,139,887 113,598 ee ee 0.60 0.60 
== ones _ term agreement has been made for| ‘After deprec. of . 6,319,108 430,361| Def.: Earnedt ...... 1.47 0.70 
7 ' crude oil from foreign sources. tIncluded under curr. assets in co’s re-| *Before (jafter) participating provision. 
| port. 
= = i For the movement of products | §Western Leaseholds Limited. | COND. CONSOL, BALANCE SHEET 
T= from Montreal to Ontario points,| Working capital ... 13,368,381 8,472,054 As at Dec, 31: 1955 *1954 
= = the facilities of ny pn nonggeoee oo TEC, .60s ae at 
Pipe Line Co. were used under an) Govt. bonds? ......... 1,001,000 988,135 
—F— agreement made with that company, | SUPERTEST P Eb TROLEUM Due from oth, cos, .. 1,338,532 176,032 
¥ _ makin ossible low cost distribu- CORP. 1955 earnings were off | Mat, & supplies ...... DS os 
~ , & Pp : slight] at $1,584,938 ($1,674,666). To.al curr, assets ... 6,239,341 2,960,660 
tion at Ottawa, Kingston, Port) we pace 3 esteiiiaien ditinte. " slightly Invests., less res. .... 9,776,837 13,095,830 
Hope, Toronto and Hamilton. Pp 8 Dp | Prep. & def. chges. 467,253 | ...... 
At end of year company was mar- but other oe — a substantia Fixed asneise ina 90:908.571 16.058 436 
. . ; j -recurrin otal assets ........ %3,480,002° 16,056,490 
S54) | keting its products through more | Portion of which was non-recurring | pots curr, Hab, .... 2247.076 62.171 
than 1,200 locations throughout On- | —_W@S Of Snarpty. | Funded debt of subs, . 1,500,000 ...... 
tari Quebec and the Maritimes The company reported an increase | Def inc, tax ..ccccecs nt: ccones 
Total ian « wie products in sales. It remained active in i ee ee seossee = 271,410... as 
“3 F : | & ae coscegeohk  sceree i,5 
- = amounted to $20,177,711 compared | Prostam to extend marketing ser-| Conting res. 2227727") T17.74i—425'000 
z =% | with $7,453,919 in 1954. Plans for | Vices through modernizing existing | Capital stock ......... 13,121,000 13,121,000 
continued aggressive marketing | Cutlets and building new service | ees” enn eee 5'167'943 2,420,759 
programs in 1956 have been made | enon as available resources per- | ‘Market value ..... 971,500 1,004,000 
° mitted.  * ee Po: eee : 
: and company looks forward t0|™ During year company participated | w Not somoliaaied: ” YOO 

rales in drilling of a few crude oil wells Pape ween oan 1898, 
~ — The financial results take into| With indifferent results and is seek-| GREAT LAKES POWER CORP., 
account operations of only six ing further opportunities to partici-| Sault Ste. Marie, Ont., net profit 
: months for Western Leaseholds and | P@te with others in exploration pro-| showed an increase of 19.5% for 
10 months for Calvan. During the |Jects.. A more intensified search| 1955 compared to 1954 ($485,566 

=@ | year company issued $25 million of | 0 oll would place a heavy strain | against $406,328). 

—@ (4% convertible sinking fund de-|UPOM capital and earnings needed} No common dividends were paid, 
bentures, of which $4,007,000 had| for the provision of facilities for|to help meet capital expenditures, 
been converted by end of the year a s marketing activities, it’s| reports President F. E. Hollings- 

—e a. | stated. worth 
In addition $19 million of 3.85% de- — , ne . 
bentures were issued by a newly Establishment of refining facili Water-shed areas supplying com- 


ties also is being given attention 
but such development would make 
heavy demands on company’s re- 
sources. Although there is no 
assurance that investment in a re- 
fining company would add to earn- 
ings, research in this direction will 
continue. 

Authorization to split common 
shares on a basis of ten for one 
and for an increase in share capital 
by 1,250,000 common shares would 
provide some flexibility in dealing 
with capital requirements as growth 
continues. 


CONSOL. INCOME ACCOUNT 


‘incorporated wholly owned sub- 
sidiary company. 

In line with its policy the par- 
-ent company, Petrofina, made pay- 
| ments in January 1955 of $5 millions, 


pany’s hydro-electric power plants 
had unusually dry seasons. Water 
shortage forced company to request 
customers to reduce consumption 
for part of year. Result was a 5.2% 
drop in kwh electricity sales. Kwh 
sales amounted to 519.3 million 
(547.9 million in previous year). 

Estimated depreciation claimable 
for year is $181,600 above that 
claimed in accounts, resulting in 
$81,700 lower tax being payable for 
year. 

Company completed 8.9 miles of 
electric distribution lines, and ad- 
ditional water storage on the Michi- 




















Electronic components a problem? 


'*Centralab helps 
keep my troubles 














only little ones!”’ Het cornioms 0... 060510 @aeenaee | ee eet. 
et earnings ......+. 841, ,036, . 
¥ Less: Deprec. ........ 1.360488 1.325.077; . &Xtension of Upper Falls plant 
Debent. int. .seccee 68.857 126,387| (additional 30,000 h»’ should be 
Taxes .--:-,cocscce 1,008,423 1,889.01 completed early in 1957. 
wvilinorl Vv int. ecseete ° so ; : ¢ 
Net profit eek atatl ala 1,584,938 1,674,666 Engineering nas lew completed 
Less: Pref. divds, .... 111,235 146,131 | for construction this year of another 
Ord, .& com, divs. . 638,957 48867,509| power plant and da 
Surplus for year ..... 834,746 661,026 | P P m on Montreal 


sIncludes dividend payable following | River between Upper and Lower 
January; not included in previous years. | Falls plants. Plant is to have 28,- 


“i aa Interest —” _— | 000 hp capacity and should be ready 
After denrec 50.55 29.37 | for operation early in 1958. 


Earnings per Share and Dividend Record:| A third transmission power line 














































Color, castings 
and cushions 





... three of the areas in which 
RCI contributes 


to automotive progress 
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@ Mr. Average Car Buyer doesn’t know a polyester 
resin from a pipe cleaner! But if you're in the 
design or production end of the automotive busi- 
ness you know plenty about RCI polyesters and 
other RCI chemical products. You know the im- 
portant role they play in today’s cars. 

IN AUTOMOTIVE FINISHES — Reichhold is a 
major producer of the chemical pigment colors 
and surface coating resins that make today’s cars 
a brighter part of life than ever before. 


IN AUTOMOTIVE COMPONENTS — A wide 
range of Reichhold resins reaches production lines 
in the form of laminated gears and reinforced 
plastics. And tomorrow may see finer auto seat 


cushioning made of polyurethane foam produced 
with RCI polyester resins. 


IN AUTOMOTIVE PRODUCTION — RCI pro- 
duces powdered phenolic resins for the shell mold- 
ing process that virtually eliminates machining on 
many engine parts. Other RCI resins are suited 
for the new plastic tooling that speeds model 
changeovers and cuts cost. 

When it comes to synthetic resins, industrial 


adhesives, chemical pigment colors and heavy 
chemicals, look to RCI! 
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Creative Chemistry ... 


Your Partner in Progress 








REICHHOLD CHEMICALS (CANADA), LTD. ¢ 1919 Wilson Ave., (Weston), Toronto 15, Ontario 


REICHHOLD 


Synthetic Resins * Chemical Colors « Industrial Adhesives « Plasticizers 
Phenol « Formaldehyde « Glycerine « Phthalic Anhydride « Maleic Anhydride 
Sodium Sulfite « Pentaerythritol e« Pentachlorophenol « Sulfuric Acid 






























Pt. Earn. iéeoewsen ar — of 58 miles will be started this 
Pte A a a " "| year between Sault Ste. Marie and 
Oo eee - 1.81 1.98 | Upper Falls plant, with completion | 
a er 0.80 0.80 | scheduled for 1957. 
CONDENSED CONS. BALANCE sHEET| [In August it sold $4.5 million 
As at Dec. 31: 1955 1954 |4%% debentures, 1955 Series, re- 
Cash & Dom, bds. .... $2,158,570 $2,986,411 ‘deeming all $3,987,000 outstanding 
= ion oe s30) ” 39'598 | 422% general (closed) mortgage 
: . ; Merchandise ......... 1,694,487 1,651,350 | Sinking fund bonds; and sold an 
The situation looks brighter with Centralab Total curr. assets .. 7,219,434 7,588,560 | additional 100,000 common shares 
SUPP fe Prep. exp.§ . 301382 ~—«125°'706 | for $1.2 millions, through issue of 
° ° CE. CESS. cocscensev. éé,e 0, F ® 
in the picture. Free booklet tells why. Investments "....+-..- 2,886,054 2,692,637 | rights. 
Acer o occcecece 19,565,142 amettieal Company has cleared all income 
rowetc. see. 862,702 +~—«871,882/ tax matters for prior years over 
f I Ph mg aanete ee eae 50,075,578 wee 'which there had been disagreement. 
Aaa A ANa acs Nada Ana Aa ccts., etC., Day. - +006 4,908,755 4,363,200 | Result was that income taxes had 
a\ conn | on) aD Leb datedved /Lete' ~~ a dias are a aoo'ass | been overpaid or overaccrued poy 
CVOr VV VVVE UV VV V VEY Vye Vy 0 sees i: 4 
4 y Y | | Funded debt poe 530,943 2,243,374 | $66,913 which it shows as a credit to 
996D East Keefe Avenue, Milwaukee 1, Wisconsin Depr, reserve ..--eess 10,311,387 9,406,026 | earned surplus. 
Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario oe nts a coenes eyo ayn CONSOL, INCOME ACCOUNT 
VARIABLE RESISTORS -CERAMIC CAPACITORS + ELECTRONIC SWITCHES Capital stock 0 re - 398450 6 894 669 Years Ended Dec. 31; 1955 1954 
wsJ-35 PACKAGED ELECTRONIC CIRCUITS + SPECIALIZED CERAMICS | Surplus aaa 5.183.490 4.353.744 os oe » oe+++ee $2,136,192 $2,249,164 
beets ceees + Ds “ vebe . ess eprec. .. : 658,483 900,.0U0 | 
GINGE 3922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS — © | Yincl in cute, assets in Sea aeoe.z4s | Bond int. ..°..°.... $67,100 568,064 
—_— aes oe, are =a mag ope we . oan aan ona oat 
Net profit ....... iol 485,..66 406.328 
Less: Pref, divds 97,274 , 
r Bi, Surplus for year o08 388,292 pitt, 
imes I\- nd Int, d: 
Before deprec., — 3.64 3.96 
tier Geprec, . -" 2.52 2.38 
How many of these everyday problems Earn'ngs per Share and Divi-tend Reco. 
, ref.: Earned ...... $6.24 $5.22 
° agers: 1.25 1.25 | 
Com.: Earned ...cec 0.97 1.03 
None paid. 
can MOVIES solve for YOU? | 
y 1 COND. CONS. BALANCE SHEET 
As at Dec. 31: 955 1954 
; Casa eens ees $284,201 $4,387,071 
DEMONSTRATING. There are thous- inate thousands of dollars’ worth of aah, te Eee ee 
: an : ; Inventories .......... 47,594 = 48,15] 
ands of items sold everyday that lost time and waste motion in their Total curr, asseis |. 22255175 1,743,003 
; . . a. lisc assets ; 362,424 330,299 
can’t be carried in a brief-case or departments. Prepaymentse ....... | 91.408 | 30,319 
Xe assets ... : 009,598 19,863,999 
a car. And so often ;, Lor ag? og nay , ae ee 
? HOW TO PICK A PROJECTOR. You po a 
A there is a_ hard-to-see , Sse oA =< Se 
.’ f | need a reliable projector, so break- To.al curr, liab. ., 1,231,706. 445,681 
| group that influence the its ie , Funded debt | 14827 000 24,642.000 
! | © downs wont spoil presentations Deprec, res. ...-se+. 4,011,894 - 3,366,866 
iL fi | a] M; f; | e A : Def income tax ...... 31,700 ae 
it nai sale. anutactur . : | * 31,700 -: 
| ; ind f fields miles away from ser- : Capital stock 7720.2 3445475 2.245°475 
ANS — ven. oe . toon — 
— <= ers in OZCNsS 0 e C - vice facilities aed a pro- lar) Capital surplus eeeer- $9,105,099 tos 
j= . : , \¥:--'g PE beets sesuemet 1,452,294 1,207,581 
from road machinery to ° . = . Kal) einciuded in curr. assets in co’s report. 
: . . jector with Crisp, bril- —— Ee aAfter reserve 
bridges to aeroplanes — have found liant pictures with —{ ° i: | tExcess of adpraisal value over cost of 
. . ° < oe = ; | ; piant ..ssets., 
> . . > ai <a> w 991,469 1,297,322 
the answer in business movies; they oleae pr = Leb Norking capital ..... 991,469 1,297,322 | 
trace steadily growing sales directly omatiil WE \s-7) Mexlisht Raises 
. yA « (a! DY + os - x ¥ 
to this technique. : a" 
a Common Dividend 
Oot uch is the 16mm. Kodascope | | 
TRAINING. Every year, more and p. S Pro; ae. Mexican Light & Power Co.) 
more industries are snipping off ageant Sound Projector. Ideal for mas Gecmred @ dividend of SUc 
: oS. oe So ' busines hool h h lub per preferred share, and 50c to-) 
| aR : . usiness, school, church, club or 7 e, 
production waste at its base — with : gether with stock dividend of 1/20 
Ey Ae aa home. Send for literature or names share per common share. Divi- 
- of near-bv dealers. dends are payable May 1 to share- 
instance, films / holders of record April 11. 
of plant oper- Write Previous dividends were 950c 





per preferred share paid on May 
2 and Nov. 1, 1955, and 374c per 
common share together with a 
similar stock dividend paid May 
2, 1955. 

Mexlight will shortly announce 
details about presentation and 
payment of dividend coupons for 
holders of bearer share war- 
rants. 


Canadian Kodak Co., Limited 
Toronte 9, Ontario 


ations teach 
foremen the 
principles of motion study in a 
work-simplification course. With 
this knowledge, foremen can elim- 
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/, DOMINION STEEL AND COAL CORPORATION, 
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fencing by Dosco 














All fittings are of open construction to prevent 




















holding of moisture. Every fitting is hot-dip 








galvanized. 




















CANADIAN STEEL CORPORATION, 
LIMITED, Ojibway, Ont. 


CANADIAN TUBE & STEEL PRODUCTS, 
LIMITED, Montreal, Que. 
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~ How To Get the Job Done — 


Miscued Orders Keep Junior Executives Junior 


a useless expenditure of execu- 
tive time. We have a right to ex- 
pect that no such pin-pointing is 
needed by our associates. 

But this does not exempt the 
need for a general specification 
of the direction to be followed. 
Details should be left to the em- 
ployee involved but the general 
approach, when made part of any 
order, can be additional assurance 
that the desired goal will be 
attained. 


Ernest W. Fair is a veteran 
U. S. writer on business affairs. 


By ERNEST W. FAIR 


“He has the knack of getting 
you to do anything he asks will- 
ingly and with a great deal of 
pleasure.” 

That was one of the finest trib- 
utes we ever heard given an exec- 
utive by one of the members of 
his staff. It can be said of almost 
every successful executive and is 
a quality the junior executive 
must learn with speed if he hopes 
to ascend the rungs of the busi- 
ness ladder. 

Getting one’s orders carried out 
is always the sign of a successful 
executive in any field. Securing 
action with speed and assurance 
can make or break any project 
upon which he has spent a great 
deal of planning time. 


“Be sure the employee is ca- 
pable of following through on 
the order.” 





More executive orders end up 
against a blank wall because of 
neglect of this one important 
point than any other. Issuing an 
order to an employee who lacks 
the ability to carry it out only 











asks for failure and a resulting 


¢ There’s no magic formula for . ! Na ae 
ee ae unjust appraisal of the individual 


getting one’s orders carried out; 


involved by the executive when 
failure results. 


Executives who are never 
troubled with this point invari- 
ably stop and quickly analyze the 
capabilities of the individual or 
individuals to whom the order is 
to be given before it is released. 
This takes but a moment or two 
and is insurance that a mistake 
along these lines will never be 
made. 


In almost every case the suc- 
cessful outcome of any order we 
give will depend on the individual 
we select to carry out that order. 
It never pays to transmit such 
orders to the first available per- 
son. Instead the moment or two 
it takes to-find the person who 
will best understand what is to 
be done and how it is to be ac- 
complished will be time well 
spent by every executive before 





he issues any business order. 





“If explanations are called for 
be sure to give them.” 


In many instances executive 
orders embrace something new or 
even a radical departure from 
routine for the person to whom 
they are given. Uncertainty natur- 
ally follows. A person unsure 
of himself is seldom capable of 
carrying out any assignment. 


In such instances a few words 
of explanation are definitely call- 
ed for. Making certain that the 
individual or individuals involved 
clearly understand the reasons 
for the order is assurance that 


| they will be able to take a direct 


line to its accomplishment, 


This is most important where 
an order presents something en- 
tirely new or deviates from a 
standard routine within the or- 
ganization. It is only human for 
anyone to question such an order 
when no explanation has been 
given and such questioning al- 
ways leads to delays in carrying 
out the order and in many in- 
stances failure to attain the de- 
sired goals. 


“Make sure that order is clear 
and precise.” 

Often in rush periods or those 
of particular stress we will un- 
consciously issue orders in lan- 
guage or tempo we would never 
employ were leisure present. 
Such orders invariably leave out 
important details or misrepresent 
what is desired. 


An executive should always re- 
member that while what he wants 
done is clearly and precisely de- 
fined in his own mind nothing 
whatever exists in the mind of 
the person to whom it is given 
other than what he is able to 
convey by word of mouth or in 
writing. What he so conveys will 
determine the picture received 
in the mind of the person to 
whom the order is directed. 


If only half the picture is pre- 
sented or if We assume that cer- 
tain factors we have definitely in 
mind are known to the other 
party then we can never be assur- 
ed of the successful completion of 
the assignment. 

Remember on every order we 





| give—the other fellow has no pic- 
ture of what we want in his mind 








except that given to him by our 
words (written or spoken) and 
make certain every such order is 
clear, precise and detailed. 


“Check back to make sure of 
understanding.” 


Situations such as the above 
can always be avoided by taking 
a moment or two to check back 
with the person involved for such 
understanding. Wherever pos- 
sible to do so this is a profitable 
procedure to follow. Sometimes 
such “check backs” will reveal 
details we have overlooked our- 
selves and often an additional 
suggestion from the person to 
whom the order has been given 
as to how it may be better at- 
tained. 


There are, of course, a number 
of other points of importance in 
getting our orders carried out 
such as speaking in clear and 
precise tone of voice, using just 
the right authority to secure re- 
sponse and respect, checking back 
to see that they are being carried 
out and pinning down responsi- 
bility to make certain they are 
carried out. 
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NEW! Colourful Foto Murals 
oe es See 
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Here’s a wonderful new idea that transforms walls 
into breathtaking outdoor scenes. Send 10¢ today, in 
stamp or coin, for colour brochure giving full details! 


EMPIRE WALL PAPERS LIMITED 
490 Yonge Street, Toronto, Ontarie 


BRANCHES FROM COAST-TO-COAST 





All can assure any executive} plans which must be carried out 





of complete attainment of the 


by others through the orders he 
plans he develops in his job... 


issues to them. 








we found this out in putting the 
question to several score execu- 
tives for their personal solution 
to the problem. It takes emphasis 
on a number of important points. 
Each of these contribute to the 
whole and few can stand alone 
in getting the job done. 

Here, from the experience of 
the executives I talked to, are the 
individual pointers which can 
assure us that the orders we give 
will be carried out by the people 
toward whom they are directed. | 





“Always know exactly where 
you stand.” 

The men and women under us 
expect certain performance from 
us; they are keyed by routine to 
react to orders fitted to that pat- 
tern. When we deviate from it 
or embrace areas beyond our 
authority or the ability of the 
person involved to carry out that 
order we can seldom expect satis- 
factory results. 

When our orders are given on 
the established authority of the 
position we hold in the business 
they have a force which calls for 
immediate compliance, When they 
step beyond this authority they 
always create doubt and hesitancy 
in the mind of the individual to 
whom they have been given. 











“Make the objective clearly 
understood.” 

Every order we give in our 
daily business life must contain 
a definite goal to be reached and 
that goal must be made clear and 
precise within the order we issue. 

Every man or woman can do a 
given assignment quicker and 
with more accuracy when he or 
she definitely sees the goal in- 
volved and has it clearly in mind. 
Where the goal is kept secret he 
or she may take uncertain paths 
which lead to half-success or none 
at all. 

It takes but a few additional 










Studebaker for 1956 


-The Outstanding Car in the Low Price Field 


From Studebaker-Packard 


AN EXCITING NEW CHOICE 
INN EVERY PRICE CLASS 


—Each car with a personality unmistakably its own 





—Each built by the company that brings you the newest advances first! 
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Porkosncl for 1956 


—~Setting New Standards in Fine Cars 





words (either spoken or written) 
to clearly set forth such an ob- 
jective within the understanding 
of everyone on the staff who may 
be affected by the order or have 
a part in seeing that it is carried 
out. 
defining that objective are as im- | 
portant as any part thereof. 








“Supply the element of direc- 


These few additional words Re Soares gee ee 








id 


tion wherever possible.” 

If we ask an associate to do| 
something the chances are the 
individual already knows the 
exact avenue of approach. But 
there is always a minute chance 
that he or she may not and where 
this occurs our orders are seldom 
carried out accurately. 

We cannot, of course, define the 
step-by-step procedure to be fol- 
lowed in connection with every 
such order. To do so would be 
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Packard Canibtbeam for 1956 


-—The VUitimate in Luxury Convertibles 
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Clinpas for 1956 


America’s Finest Medium Price Car= 





























































Bullt by Packard Craftsmen 





Aids Grass Growth 
Cdn. Seed Co. Says | 


Chemically coated grass seed 
that is said to counteract soil dis- 





ed on the Canadian retail market 
and sales were zooming this week, | 
seed processors Hogg & Lytle re- | 
ported. | 

The grass seed is coated with an | 
organic sulphur compound that is | 
highly toxic to soil diseases. This | 
gives each seed a fighting chance | 
to germinate, the processor 
claims. 

Hogg & Lytle say their green- 
gro-coated seed produces an aver- 
age of “25% more growth” than 
standard seed of the same type. 
Other distributors and mixers of 
seed, however, say that “proper 
planting of good seed would pro- 
vide as good a crop anytime.” 

The Hogg & Lytle big move 
into the merchandising of coated 
seeds appears ready to trigger 
an industry-wide controversy be- 
tween the coaters and the non- 
coaters. To date the pioneer firm 
is the only big producer of the| 
coated seeds but it is expected | 
that other firms will be in the| 
field in a big way before fall. 

The coating chemicals. are 
readily available, though Hogg & 
Lytle have applied for a patent on 
their application process. 

About 150,000 Ib. of coated 
seeds have been put on the mar- 
ket this spring ... some 10% of 
the entire grass-seed market. Cost 
of the coated product ranges from 
7c-8c higher than the standard 
seed, 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. , 











The Golien Hawk for 1956 


-America’s Newest and Hottest Sports Cars 
Room for 5 Passengers, 


eases and repels birds has appear- EELS, 


ae 


in advance of the industry —the result of far-sighted engineering and the unique flexibility 
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THE SBOOoLDL NEVV 


Puts you far in advance with the features of the future 


of production made possible by this young, vigorous company 
dealers cordially invite you to “take the wheel’ of the Bold New Idea cars for 1956. 


At Studebaker-Packard, the Bold New Idea means that the Canadian motorist is given an 
exciting new choice of cars in every price class. Each car possesses a personality of its 
own, the result of distinctive craftsmanship; and each possesses product advantages well 


Studebaker-Packard 
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Torsion-Level Suspension makes possible a smoother, safer 
ride through the elimination of coil and leaf springs. It is one 


major engineering advancements recently pioneered 


by Studebaker-Packard—and inspired by the Bold New Idea, 


STUDEBAKER 


Outstanding cars in every price class—products of Studebaker-Packard Corporation 
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New.‘Lwist On Leaseihiek 
Offers Rental Equipment 


Here’s a new wrinkle on a page; tain types of .equipment offer 
from the real estate book that can| leasing arrangements on their 


Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


Areas, industries are invited to report their progress in this column. 





New Product News 





help start you in business with|own products, e.g. business ma- Aluminum struction and maintenance equip- 
the minimum capital investment. | chines, heavy construction equip-| Pacific Coast Aluminum Ltd.| ™ent 1s carried. 

It’s lease-back arrangements on | ment. Some of these carry service| has bought British Columbia’s het. eee 7 
equipment of all kinds. guarantees as well. But Amerco| only aluminum anodizing plant} These plants reported by 


Under this plan you get the|is prepared to supply any brand|from Western Bridge & Steel| Metropolitan Toronto Industriai 
equipment you want right away] and any type of equipment any-| Fabricators Ltd. Construction of | Commission: 
—anything from heavy punch/ where in Canada. a building to house the plant ad-| ,. baa fe 
presses to counters—by putting; President of the new firm is|jacent to Pacoa’s extrusion plant Air Conditioning 
up rental payments each year| Harold T. Hoar of Toronto, for-|now being built at Richmond,} Trane Co, of Canada plans 
over the term of the lease, which| merly president of Gilson Trans-| B.C., has started. Installation of|early erection of a 19,200-sq. ft. 
might be anywhere from three} port Co., and now president of| anodizing equipment is scheduled | addition to its Etobicoke plant — 
to 20 years. his own real estate holding com-/| to start beginning of next month.| second addition in two years, 

You have the rest of your work- | pany—Harold T. Hoar Ltd. Direc-| The acquisition coincides with| bringing total floor area to 170,000 
ing capital available for other} tor and general manager is R, H.|the closing of Western Bridge’s|sq. ft. Costing $100,000, exten- 
purposes. Roberts, who was with the invest- | electro-plating division. Western|sion is needed for an enlarged 

This lease-back arrangement| ment firm of McLeod Young &| Bridge plans to use the space re-| primary sheet metal department 
on essential machinery and equip-| Weir for nine years and the last| leased for expanded steel fabrica-| and a new assembly line for air- 
ment is fast becoming an estab-|18 months with Equitable Sec-| tion facilities. conditioning units. 


lished pattern of 20th century|urities, Toronto. He took on the; Pacoa President R. R. Keay . > > abe 
business. Amerco project early this year| states the aluminum extrusion . ° 
Amerco Leasing Corp., Toronto| shortly after company secured} plant is expected to be in opera- Plastic Wall Tile 


—a newly formed Canadian firm] its Dominion charter and estab-| tion about July this year and the|}_ Woodbridge Moulded Products 





with Dominion charter — has| lished its headquarters in To-| anodizing plant shortly after. Ltd., manufacturer of plastic wall 
started what is believed to be| ronto. * * oo and moldings, has moved into 
the first general leasing plan| Building Brick igger premises at Tycos Drive, 
offered in Canada. Can Iron F dries “ . 8 uy Toronto, Barker Thorne Ltd., 

The company is prepared to ' ooksville Co., claimed to be! tool, die and mold manufacturer, 


lease everything from such heav ry . a Ontario’s largest brick and tile} will share the new premises with 
eunigneent a iia mbes xp ect Good Year producer, has launched a $750,000-| plans for production of special 
tools, punch presses, cranes,}; MONTREAL (Staff) — Canada | ©*P#"S!0m and modernization pro- | machines. E. Barker is president 
hoists, right through to such re-| Iron Foundries Ltd. is going along | 8**™ #5 2 first step in an exten-| of both companies. 
tail merchandising items as cash/ with predictions of business econ- sive plan to equip its plants with — 
registers, frozen foods lockers,|omists that 1956 will be a good | ‘*e,™ost modern production fa-| Plectronics 
counters. etc. year. ig for structural shale prod- Sodusteled Wiictienien of Con. 
Tax Advantage Chairman and President T. F. “4 da Ltd. i ildi 7 
The big selling feature of the| Rahilly told the annual meeting The | COMpany, wholly owned ~ gga egy = hte an 
Amerco plan is this: cost of the|that he saw no reason for dis- subsidiary of Dominion Tar & the south side of Rexdale Boule- 
lease program to a company can| agreeing with them, Sales budget, Chemical Co., is concentrating On| vard at Kipling Avenue, Subsidi- 
be fully charged off against op-|he said, would be on a higher | !*S plants at Cooksville, Cheiten- ary of Servomechanisms Inc.. LI 
erating income. If equipment is| basis this year than in 1955. ham and Milton, Ont., in the cur- Industria] Electronics austen. 
purchased through an installment} “We are in a better position | *@2t Prosram. Much of the extra tures products for the aviation 
finance company only interest|than ever to take advantage of production resulting from this, industry, particularly fire control 
and depreciation can be charged’ the opportunities that lie ahead | States Vice-president and General computers and accessories. The 
off against the income of thej|in the expanding Canadian econ- Manager A. Welch, will be in buff industria] division specializes in 
company. omy,” he said. | or light range brick to print high industrial type rectifiers, power 
Some financing companies offer During 1955, the group spent market demand. The program is , 






















































































































































































: ; -.|supplies, street and highwa 
lease options to their customers | $2,114,897 for land, buildings scheduled for completion this lighti trol . - 7 
5s ©”! vear. will realize a 10% increase | /® ting controls, etc. Company 
with a purchase privilege at cer-|plant and equipment, the major | ¥4?>. © abbod , ‘tc t ist] 
) , : | in brick production initially, and|©*Pects to move from existing 
tain pre-arranged times during/| part on general improvements and P ~iagtangn y is Torbarri 
| gen on everalt: teunees ¢ 95o,|Premises at Torbarrie Road by 
life of lease. But in their case| modernization. finall mer eres early summer. e . 
only depreciation can be claimed Engineering studies of methods  * J N h by k 
against operating income. ie equipment necessary to re- _included are new laboratory Drugs — @ switc es on t is trac 
Often ownership of equipment|duce manufacturing costs and to facilities at Cooksville which will ee ee eS 
is not an important factor with| increase efficiency are being con- nt pert wom direction of cag | rs as pagan sang — 
a fast-expanding company: par-| ducted at plants. and concrete engineers who, be-| is building an addition to its Rip- ; ’ ; 
ttoulariy yo tag coe AM vt, C age Foo stee] division, | Sides day-to-day control of qual-| ley Avenue plant to accommodate Years of faithful service have earned the vacuum- sure the strip stays on the straight and narrow. It 
obsolescence rate is high. |plant expansions continue at Do-| ity, will undertake research into|new lines following recent ac- pack coffee can om enviakte reputation. cuv't gut CHESS oS the tanen. 
Term of lease can be very|minion Structural Steel, Montreal — company’s masonry prod- | eee ee ee ree In Canadian homes from coast to coast, this familiar Canco’s improved vacuum-pack coffee can with its 
; ; ™ - : Ss. S Sstries : . . 
sang ee oe | ’ lant act at Disher’s Steel, Mal- | ae” Tied | Toronto Addition wil] caleahe can always means coffee at the peak of freshness. self-tracking feature, is one more example of'Canco 
| ton | . a | ; : —— ; 
type of equipment involved. | Suenos has acquired more Pipeline Equipment | laboratory as well as manufac- It hardly seems possible that the vacuum-pack ingenuity. Why not let tats Ingenuity work for yout 
The big advantage of this plan|than 99% of Disher common| Canadian Equipment Sales & | "98 facilities. . coffee can could be improved. But that’s exactly When you have a packaging problem, call Canco first. 
to fast-moving industry today|shares, purchased out of corpor- | Service Co., Edmonton, has mov-_| ; what Canco engineers have done, for now they’ve 
that is eager to seize opportunities | ate funds at a cost of $1,429,375. ed its Ontario headquarters from Plastic Wood made it easier than ever to oven! P 
as they arise is that working capi-| Shareholders approved a pro-| London to Rexdale, Toronto. Of-| Sheffield Bronze Powder Co. aire American Can Company 
tal can be released for other pur-| posal to double the authorized | fices and warehouse were orig-|has moved to a 32,000-sq. ft. Once you start to turn the key on one of these L . . 
poses and production expanded |common share eapital to 2 million | inally located in London because | building at Stephenson Avenue, Canco vacuum-pack cans, you’re headed for certain of Canada imited 
without incurring added debt. 'shares of $10 par value and to|of pipeline construction in the| giving twice the floor area of ese with net on whit of difficulty. Two bead 
The idea of lease-back of equip-|authorize creation of 100,000| Niagara and London area. The! former location. This allows the ~<a , - = ~ 
ment is not new. This type of| shares of $100 par preferred stock. | move to Toronto accompanies in-| company to add the manufacture lines—one on either side of the tear strip—make MONTREAL TORONTO HAMILTON CHATHAM VANCOUVER 
financing is rapidly becoming a} Proceeds would be used to repay | creased pipeline activity to the/|of plastic wood and surfacing 
major factor in the expansion of| bank indebtedness, to finance | east. The new building provides|putties to existing lines of alu- 
industry in U.S. today. In Can-| future growth and diversification | office, warehouse and repair shop| minum paint and bronze pow- 
ada a few manufacturers of cer- of the group. space, and a stock of pipeline con- ders. 
eeeee5u8xeeseeee?e#eee#eee7#e?1eee#8es?2ece8see7#e27ee9ee#ese50eseeeeeeeee#eee8esee @ 
© a 
j 0 es correc g 2 ouSan S 0 ali Inc a8 ° 
ad ® 
& | & 
— . While this represents a remarkably high 
: on Dominion suction rolls ss.,te.mee ee 
& relatively commonplace occurrence at | 
= _ === a 7 Dominion Engineering Works. ‘The ad 
° | i for paper making machines = 2 = fre tmivwe 
€ =f os SS | ensure that the applied suction is 
si = SSS: distrib d if, lv across the fac f ® 
— ae istributed unlformly across the face o 
€ SS eS the roll even at high speeds. The pattern my 
€ : | of the holes too, must be uniform to 
—— BOT eS SSS SS SSS __ provide a constant cross section of the ° . 
é = FEPeS a> SS roll shell to maintain beam strength. ® 
€ = == Be See This production achievement is made a 
¢ SS Te Aa Se 2 SS eee possible by special indexing equipment, 
=.= 237 4 | Boo. 7 Ag = : —= Ys" ——= designed and produced by Dominion i 
SS = EBs: . . . . . 
© Fs — = for its multi-spindle drills which can Pm 
é == , 23. SS EggZnv drill up to 118 holes simultaneously. 
ee SO Oe Re ee ee = —— —— a= ZA_Z7 =“. =—— After the initial drilling, some of the ® 
€ j — = = =a Sea ee == == EE - s, shells are rubber covered. The indexing g 
€ = equipment permits match re-drilling 
: ie = blind, repeating the whole drilling opera- . 
E Ss sani? 2: aS SO Se = S-2ZSFAZ,_ tion but removing only the rubber in 4 
€ -. JP BE227 2s. si. > Sm 2 == line with the original holes and main- 
e 2144 , = taining the tolerance of .0015 inch. a 
= 3 SS 27) 222 8 7 === gl. , toa 
pee = > = 2232254 ) = Special large-scale fine limit work of » 
= . ——— = . = j P ; | aia 
€ = FTE i} 2 i — — this nature is excelled in by Dominion ® 
== a ee a eee eel lS] SE SF — . ==S==sS ———- —— . , . - >» 
é SS 1.522255 , Engineering Company by reason of its 
= AAA: == highly skilled staff, versatile range of a 
& ga EEA =— Oi 
== ease machine tools and plant facilities. a 
€ 
® 
of . ~ 
@ Products Made by Dominion include: e 
& PAPER MAKING MACHINERY 
HYDRAULIC TURBINES - PUMPS & VALVES | | ' 
@ §$ DIESEL ENGINES - MINING MACHINERY bok se 
ROLLING MILL MACHINERY & ROLLS 
@ RUBBER & PLASTIC MACHINERY | 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT ee : | 4 
mbes COMPANY 
| . MONT ' FORONTO + WINNIP 
e& g & & a € & & & a & & & s & & & 2 & i) a Fee ee eS es ae tage ro Pree tee Tee OE So OF PEO: Ts a FF 
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To Start Soon| Defense Contracts {Bristol Aeroplane of Canada 
On (ue. Hydro wacker ng te Pest Maceh 115, cafense sontecty worse sucess ve| Establishes In. Mexico City Have you 10 to 24 5 


placed by Defense Construction (1951) Ltd. : ¢ np! ? 
Here’s a breakdown of contracts, not including orders on the secret| MONTREAL (Staff) — This, by F. Janke, who has already e oyees £4 


° list or orders under $10,000: week Bristol Aeroplane Co. of| provided the Bristol test houses 
Power Pro ect Canada (1956) Ltd. announced; at Montreal and Vancouver, Healthpac . . . an absolutely new peregn Bs sickness ond 
, Contractor Commodity Value | another step in its high pressure| Directors of the new company accident insurance is available to you your employees 

MONTREAL (Staff) — Quebec Adams & Kennedy Co., Ottawa; warehousing equipment ...... $ 11,068/invasion of the American scene. | will be: R. J. Reynolds, president: without the usual health requirements. 


Alpha Aracon Radio, Toronto; electronic components ........+.+. 10,367 eas POR ; 

R & o D L Cc Oo R A T IN G Hydro’s big power project at Ampex American Corp., Toronto; electronic equipment ........ 15,395 | .. A subsidiary has _been estab- "9 a els eee os . Some other outstanding features of this plan : 

Beauharnois No. 3 will begin soon. | Ampex American Corp., Toronto, magnetic tape recorder ...... 13,995 | lished in Mexico City to serve) **- Cre0n, Vice-president an 1. SIMPLE TO INSTALL—no waiting for coverage 

YOUR HOME It aims: anadian Wire Rope Co., Montreal; r SS IO 476| Central America. It is Bristol de|8®mera! manager, and J. N. 
’ ; guy ropes 694, . pe Dalt 2. ONE NEAT PACKAGE everything 
CHURCH —To provide six generators of | 4Sbestos Building Supply Ltd., Toronto; paint sbeaaees 16,620 | Mexico, S.A. de C.V. Initially| 41°". y ; — contains 
| 55,000 hp. each in a plant for com- Atlas Radio Corp., Toronto, Ont.; electroni¢ equipment ........ 51,672 it will operate as an engine over-|, TW additional Mexican mem- needed to announce the plan to your employees 
OFFICE pletion by 1958. Aviation Electric oa. Montreal aircraft instruments .....eesee 31,496 haul organization similar to the| >ers of er board have yet to be and to install it in a few hours. 
yly Engineering . Ajax, Ont.; line-test equipment ........ »115 : : cael nominated. = 

fenovating service. We restore like new| ~—Ultimately, the plant will] Bristol Aircraft (Western) Ltd, Winnipeg; aircraft spares ...... 10,026 ied Venmnaten Snagullg ae Oe Anderson was formerly assist- | . a a igi esti Bde wg 0 
every conceivable type of decorated our. have 14 units or a total of 770,000 | British American Oil Co., Toronto; engine oil 19,097 staff will be M ‘th ant manager, engineering. Brist | calculate when you pay by following simple 
Sest, Write fer ous beodhure ep tus m-{i EP. of installed capacity. British American Oil Co. Ltd., Toronto, aviation gasoline ...... 1,040,390 . exican wi my «cher ppttees! 


instructions. 
Tee ei iti Y i i C ; . iati ; handful of Canadians fillin key | Aero Engines Ltd., Montreal. 
oo a. i ere t Fang free The plant is in itiall; limited t British Yukon Navigation 0., Whitehorse; aviation gasoline eee 17,905 Ss 


about: 300,000 hp, because of cur- Gordon G. Brown & Co., Toronto; aircraft towed target gear posts. Bristol has ambitious plans for | - EASILY ADMINISTERED—by anyone in your office 
A. TEOLIS LIMITED 


cent heal at ehhh et ale 13,822| Bristol de Mexico has obtained| the Central and South American | without complicated applications or claim forms 
4 : . Brunswick-Balke-Collander Co., Toronto, Ont.; repair of radomes 14,000 | a long term lease of a site on the| Markets. A helicopter from the | —and a complete lack of red-tape. 
COLLIER ST., TORONTO WA. 4-1467/| permit feeding 14 units. Burrard Dry Dock Co, Ltd., Vancouver; ships’ machinery spares 22,205 
adi | . Ltd., Vane ; Central Airport. at Mexico City,|Canadian company has just fin-| 5. LOW COST — naturally! 
Project will bring total capa- | Canada Packers Ltd., Quebec; dairy products 10,495 where a new building will be|ished several weeks of sales 
city at Beauharnois to more than | C2244a Packers Ltd., Victoria; dairy products ......++++..++. eee 15,792 Pp , ier | demonstrations in the ares. For information on this unique plan, send in this coupon— 
= erected. lans are now being e area 
2 million hp. or about 25% of the Canadian Arsenals Ltd., Ottawa, ammunition ee ' . | no obligation of course. 
now existing installed capacity in anadian Gen. Elect. Co., Toronto, magnetic tape recorders .... ; drawn up by the architect and | A giant Bristol Britannia turbo | ERS Bo inc PEIN, EPG serinieianinanaiandanelal Tei tmee Dna tae 
Queb hich h b 50 Canadian Gen, Elect. Co., Toronto; electrical cable the plant is expected to be in| prop airliner, The Post under- | 
th Ce. ‘ai ” ‘al about 90% of Canadian Marconi Co., Montreal; line-test equipment .... full operation before the end of) stands, may visit the U. S. and | enero 4 coatieiee ECO 
e ana lan total. ea Canadian Marconi Co., Montreal; electronic equipment ....+... the year. Included in the plans is| Canada in the near future on a a0 came om @ cn 
There is about 1.4 million hp. | Canadian Marconi Co., Montreal; radio relay equipment a modern test cell to be designed | sales trip. Plans are being made — 
installed at Beauharnois Nos. 1} C@madian National Railways, St. John’s; installation of degauss- rr it Cc a . 
ry . ae equipment o sell it to Central and South 
— Canadian Steel Strapping Co., Toronto; hand tools .. American operators who cannot 
Total length of the three sec- | Cossor (Canada) Ltd. Halifax; test sets a Bank Staff Changes |afford the more expensive U. S.|]  Mealthpac. We have ...... employees. 
@ tions of the generating station | Cruikshank-Guild Ltd., Montreal; canned goods jet airliners, or who have no air- Our t # business i 
alia will reach 3,000 ft. Dredging Chas Cusson LAd.. Montrest; spare parts for tractors sie ere ee ee) fields big enough to handle them, | wal ashen berg: mee i 
work will pr e Havilland Aircraft, Toronto; airframe spares baits manager Paisley. Ont. 
a progress at the same Dominion Road Mach, Co., Goderich, Ont.; graders ............ 5|.W 4H. MUTCH, manager 
M. Rawlinson Limited have a large fleet Drew Brown Ltd., Montreal; canned goods ......... shuehaedeed 0 eee, ene, SOE, 
of modern moving vans to move your The canal—15 miles long—wil] | Dustbane Mfg. Co., Ottawa; wax polish .......... cccccccccceces Py ay ea a nee Ont.” 
office furniture and equipment quickly be at least 3,300 ft. wide and 35 | Econotrol Ltd. Ottawa; pulping machine ................. xee'ee W. R. MILLER, assistant genera] man- 
ond safely. Of course, arrangements ft. deep when completed bec | Electronic Materials Int., Ottawa; electronic components ager's dept. Toronto, to be accountant, 
will be made for the moving to be ‘ Pp pleted. Quebec : : : A sti Windsor. ; 
g . Excelsior Refineries Ltd., Edmonton; aviation jurbine fuel J. BLANKEN, Delta, Hamilton, Ont.. to 
d ‘ how tot Hydro offers this analogy which ’ 
one out of regular business hours. suggests the scope of the dredg Fischer Bearings, Stratford; spares for aircraft instruments .... be accountant, Thamesford, Ont. 
-| Ford Motor Co., Toronto; motor vehicles 
pe PPING ¢ Sr; Ing: Garlock Packing Co., Toronto; for ships’ machinery spares 
ACKING o Sti ORING If 100 five-ton trucks, .making Gen, Elect. X-Ray Corp., Ottawa: dental equipment 
: Halifax Shipyards Ltd. Halifax: installation degaussing equipm. 


RAWLINSON /IMITED ie ay _ pt pi a Imperial Oil, Ottawa; aviation turbine fuel DUPUIS FRERES, LIMITEE 
M. vile B ours a Gay, It would take | Imperial Oil, Ottawa; aviation gasoline .......sssecsecseeceees 
610 YONGE ST. WA-4-2 P =6|them 100 years to handle the 230 


ven ‘ Imperial Oil, Ottawa; gasoline coneedeses son NEW DIRECTOR | A / A Orcat soul 
e , million cu. yds. which will have | Imperial Oil, Ottawa; petroleum products ........+.++0+5 sabeewd ; , Ve 


Investigate our new wall cleaning and 
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. Paisley, Ont., 








SS ANNOUNCEMENT 


been necessary to extract to ex- | Imperial Oil, Ottawa; petroleum products ............... en 


AGENTS FOR ALLIED VAN LINES cavate the whole length of the| Instruments (1951) Ltd., Ottawa; survey instruments .... 
canal. W. J: Keating & Sons, Montreal; buoys and accessories 
Kondu Mfg. Co., Preston, Ont.; ships’ electrical equipment 


Lakeshore Industries Inc.. Dorval; aircraft servicing equipment . Be on oe So ' of > — prefers 
J. W. Lawrence Radiators Ltd., Montreal; helicopter spares .... ' >) ae ee fi! Bs. 4 SS: 








A. C. Leslie & Co., Montreal; metals 
F, Longdon & Co., Toronto; cloth 
Lowry Textile, Windsor; packaging materials 


° ee 3 os oo = . ° 
| McColl-Frontenac Oil Co., Montreal; aviation turbine fuel 4 fee ee Cee ns. moderation 
| McColl-Frontenac Oil, Montreal; gasoline | . : ae Ty: <y a ” 

McGregor Tele & Power Co., Edmonton; expansion of cable plant ie: pate. Me ae 
“teem Ltd., Oakville; artificial leather a aera 

uirhead Instruments, Stratford; electronic equipment ........ 3 > ee 
North Star Oil, Winnipeg; gasoline .................... e000: es ; eo eS oe SENECA 
Northern Electric Co., Ottawa; teletype spares Baa ee ae he Se 


Northern Electric Co., Ottawa; electronic equipment 3 = 4 tues € $ B.€.- A.D. 65 9 
W. O’Donnell, Kingston, Ont.; refuse disposal .......... a r 3 3 ae eee 
° » Charles W. Pointon, Toronto; line-test equipment 3 ere 

T 1S Car Pomco Canvas Ltd., Ottawa; kit bags 

' e R.C.A,. Victor Co., Ottawa; electronic equipment 
Rochester & Pittsburgh Coa] Co., Toronto; coal 
St. Louis Bedding Co., Montreal; mattresses 3 
Scope Sales Co., Ottawa; cranes aes oe — 
Shell Oil Co., Toronto; aviation gasoline 345, s Bs bl — 
Shell Oil Co. Toronto; aviation turbine fuel + i = 3 
See more for Shell Oil Co., Toronto; aviation gasoline 1,783,833 | ™ a | » | Cc he douse O Sea ran? 
A. C. Simmonds, Toronto; aircraft spares 13,688 STANLEY E. BROCK, F.S.A. | 
A. C. Simmonds, Toronto; batteries 16,364 
Sperry Gyroscope Co., Montreal; aircraft instruments 79,552.| Mr. Raymond Dupuis, Q.C., President and | a ee ee ah ON a EP 
Standard Oil Co., Vancouver; aircraft engine oil 17,770 | Managing Director of Dupuis Fréres, | 
vour lOney Stark Elect, Inst, Ltd., Ajax, Ont.; line-test equipment 32,189 | Limitée, announces the election to the | 
e Ca _| Stauffer-Dobbie Ltd., Galt, Ont.; house furnishings’ 44,830 | Board of Directors of the Company of: 
Swift Canadian Co., St. Boniface, Man; meat 20,718 | Mr. Stanley E. Brock, F.S.A., Assistant 
® T.M.C, (Canada) Ltd., Ottawa; communication equipment .... 76,975 | Managing Director of the Industrial Life 
with T.M.C. (Canada) Ltd., Ottawa; remote receiver control systems . 107,457 | Insurance Company of Quebec. 
T.M.C. (Canada) Ltd., Ottawa; electronic equipment renee 
TCA, Montreal; transporting diesel engines 


. Wilsil Limited, Montreal; meat 5 
Awarded by Defence Construction (1951) Limited), March 1-15, 1956 
S A.I.M. Steel Ltd., Vancouver; chain link fence .... 10,155 


Barclay Const. Ltd., Hamilton; construction at Camp Borden, Ont. 654,038 
Coseley Engineering, Montreal; shelters 

J. T. Devlin & Co., Vancouver; painting 

Frost Steel and Wire Co., Hamilton; chain link fence ........... 


| © © Furlidy Const, Co., Halifax; construction 
W. A. Moffatt Co., Toronto; painting 
xX ra | leS Newton Cons. Co., Sherbrooke; P.T. building 
Poole Cons. Co., Edmonton; construction ..........+..- ae intiee 
Shaw Cons. Co., Midnapore, Alta.; gravel 
Steel Co., of Canada, Montreal; chain link fence 
Steel Co. of Canada, Hamilton; security fence ..... ve ceneoeebece 
M. Sullivan & Son Ltd., Arnprior, Ont.; hospital .....ceeseeeeee. 2,301,425 


Walker & Hall Ltd., Halifax; repairs to jetties ..... 


III "6460 : —_ = SHIP ANYTHING «--ANY WHERE-~ 


C R iw 
‘e's s . < . ; ; Te assist readers in appraising and comparing company financial] statements. The BATHURST 
Ther 2 50 ca h to do, oO mut h to see In Europe. Make Financial Post has a uniform method of presen.ing corporation accounts, Variations 


the very most of your vacation—take advantage of from the companies’ published zeports are footnoted 


TCA’s “Extra Cities’ Plan. You can see Europe’s Merchandising ———_ in Senate yeewrted ty CONTAINERS ~ 






































historic cities, visit country after country on a pre- PEOPLES CREDIT JEWELLERS | of existing practitioners. Until a 
planned route—all on one fare! For example, your TCA LTD. consolidated net profit for the | larger number of dentists are grad- 
é' — = os il as year ended Jan. 31, 1956 was $697,-| uated annually, company is un- 
round-trip ticket to Rome allows you to see no less than 416, 166% above the previous|likely to show material increases 
20 cities in 10 countries, at no extra cost. Only by air year’s profit of $598,014. _ {in sales or profits, say Mr. Harris. 
can you enjoy so much of Europe in two or three Company attained record profits} Due to removal in April, 1955 of 


- in 1955, President Frank Gerstein | quty on imported dental chairs and 
weeks, It’s easier, too—arrivals and departures are says. units, company’s wholly owned 


so simple by air. See more of Europe, get more for Company spent $614,039 in capital | subsidiary, Equipment Manufactur- 
our am 9 our - Travel expenditures, The major project|ing Co., experienced a deficit of 
your travel dollar with TCA...coneult your Trave has been the erection of a new | $3745, 
2 - TCA Office ead office building and store in . 
Ag etait Toronto. It will _~ completed In January, company paid a cash 
shortly. Company proposes to open —— ‘$3 — its — ¢ Usenet “Paster Bos 
a new branch in Sarnia, Ont., this| SMares, reaesignatead €XIs /0 * 7 
year. cumulative preferred shares as with Carrying Handle 
Company reduced funded debt by | Class A and reclassified, subdivided 
$100,000 and preferred shares by | and changed former common shares 
$24,900. into 28,000 642% cumulative pre- 
CONDENSED CONSOL, INCOME ferred sinking fund class B pre- 
. 7 — si - ferred shares ($10 par) and 100,000 
een ee > |common shares of no par value. 
openho I 1,543,466 $1,307,000 . . 
ae ne ieee. pcooece +e j . 114,253} Authorized capital was also in- 
ac A Bond int. .sscccsess : 56,834 | creased by an additional 100,000 
vsseico 


Mige. int. .cecccee.. ' 3,899 | 
Frankfurt od ‘000 ~—« $4000 |cOMmon shares (no par value.) 


Stuttgart Net profit eoeseseo@ees wes 596, o14 N OME ACCOUNT 
Munich Less: Pref. divds. .... “* 


27,229 | 1955 1954 
sw re meee. « ..scece 77,805 77,805 | Years Ended Dee. 31: 


Surplus 570, 492,980 | Net earnings $231,929 
rene - Times Bond Interest Earned:* | Less: Depr. 
new 15 


cong After deprec.” 2 ee ; i fae a ii <* E> rURKEYS (individually packed and 
eR After deprec. ...... 14.06 20.92 ne. tax ee ; ; iz ' < Pe iaitaaae . qr) 4 
Bessel After deducting mortgage interest. | Net profit, -... wu FO. | Tt bay eviscerated) from all parts of Canada 
Earnings per Share and Dividend Record: | Less: Divds. : a é‘ 


Preferred . $85.83 $71.49} Surplus travel safely to their destinations in 
Peadhasten o *3.25 | Nete—Co’s report shows net ‘profit of Reshniath Sinaia 
44 ‘ wet urs 4 Ss. 
™ 























. . . : “4 Wt Sif 

RE. Dublin . 957 | $106,584 in 1955 and $107,146. in 1954, in- ain ! Senadah) © 

SS Shannen 0.05 | cluding profit on sale of fixed assets. x | .. y 

Se Earnings per Share: ’ . 4’ j 

SS aIncl. initial payment of 15 cents. 0% pret. “i ary AY \) ae . (Ars ‘A 4 . , 

Vs CONDENSED CONS. BALANCE SHEET Common ...e.ss 0.81 0.86 Ss NY WAY = is a Bathurst corrugated container or wire- 
‘ ‘> Fy ‘ id. > ; P *, ‘ 7 : ™ . . 

Mn ge yg 359.015 re , Zz , a bound box which will exactly meet your 

Accts. rec. less res... 4,871,280 CONSOLIDATED BALANCE SHEET . ar ; a | x 

Inventory ... ... 2,149,899 1,585,104, As at Dec. 31: 1955 1954 


» + a : . ~ B, needs. Bathurst Containers are famous 
‘ “G ) 9 " 7 7 , 57,7 s a : .458 ‘,? : 
A European Grand Tour” on one ticket— ~ 394 0 Tetal curr, assets -» 7,080,194 5,857,767 | Cash . ..... ; $5.45 


’ 1? Whatever your product may be, there 


7 


ss Prepd. exp." 18,211 4.979 | Accts. rec. less res. 803.713 > ‘ ; Ud / <= in shipping circles for the product pro- 
Montreal to Rome round-trip Tourist. Misc, assets 1,000 -- | Inventory .... a i 656,904 . 
See 19 extra cities—no extra fare! Def. assets ......00+- | 100,297 89,274 Total curr, assets . 1,514, 1,466,075 


* } . . . , 
' tection which they give. They are 
' Fixed assets? 2,542,735 1,946.759 | Prepaid Expenses$ .. 696 aca , 
The map shows just one suggested itinerary- -ask your Travel Accts., etc.., y: 677,890 501,790 | Investments 


SN scientifically-designed and laboratory- 
TC . Total t 9,742,432 7,898,779 veal ' ' 
Agent or TCA Office about alternative routes. a ey . vreees 3292 422 yy rane | Deposi eas 


A co. tested at every stage of manufacture... 

Taxes pay. 308 .822 458.973 | Tetal assets . 812,9 ih a a4 - ' 
SS SS ee. 2s ean | ee ee. : from forest to finished package. Also, they 

Total curr. liabs. ... 3,979,154 ieon ee | Accts, pay. . ‘coxers ; , df b bee ry 
. . Funded debt . ,300, Prov. for inc. tax ... | : or their ‘eve appeal’’. 
starting June 6th k LIGHTS WEEKLY Mtges. pay ‘ 53,000 | Total curr. liabs. .. ; 700 . : are especially note yeapp 
is Earned surpl me Vee eee ee : S it us about your packaging 
UPER-G Cut ON STELL ATION Earned surplus ; 3,381, “968. oa Invent oon, repseees : \ zonsu y 

+tAfter deprec. of .. .093, . Funded de ; . ; nae 
by grant 5 . *Incl. in curr. assets in co’s report Capital stock . + : problems. 
Working capital ..... 3.101,060 3, 301 ,606 Capital surplus 19, 5 


Earned surp : ' 
sIncluded ! in current assets in company's 


Dental Supplies Wesking capital 1,171,615 1,060,366 ; 25 5 ~ SALES OFFICES ATs 
See your Travel Agent or TCA Office at ASH TEMPLE LTD. net profit | 


eines 1000 GERRARD ST. E., CAVELL AVE., 1035 HODGE ST... 
National Building, Bay & Tempe Sti + Austin Building, 737 Church St. for 1955 was $95,911, lower by 5.1% TOR 0. ONT. » TON, ONT. ST-LAURENT, QUE. 
Arcade, Royal York Hotel» Lobby, King Edward. Hotel a than the net profit of $101,007 in| SASKATOON SCHOOL  DIS- ORONT AMiL 
Conroy Hotel, corner of Lawrence and Dufferin 


1954. -TRICT NO. 13 new issue of $500,000 
For Reservations call WAlnut 4-4611 | Sales increases were secured in| 4% serial debentures, due April 15, 


Travel any night of the week, don’t waste a single day. Super- 
Luxury First-Class and comfortable Tourist on every flight. 




















‘almost all areas served by the com- | 1957-67, are being offered by Coch- P 0 WER & PA ron © OMP A N Y LIMITED 


pany but were offset by higher ran, Murray & Co. of Toronto. Price 


yernting expenses and some un-|is proportionate to maturities and 
TRANS-CANADA AIR LINES usual costs not normally encount-| yield is 435%. District will not be | PULP AND PAPERBOARD MILLS AT BATHURST, N.8. CONTAINER PLANTS AT:- 
ered, President H. G. Harris says. making any further debenture HAMILTON, ONT. TORONTO, ONT. WHITBY, ONT. ST-LAURENT, QUE. MONTREAL, QUE 
| In 1955 number of dentists enter- offerings this year. 
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ABOUT YOUR TAX 


ES By VINCENT EGAN 





A Vessel Is A ‘Vehicle’ 
Says Tax Appeal Board 


A ship is a “vehicle,” according 
to a recent decision of the Income 
Tax Appeal Board. 

An appeal heard in British Co- 
lumbia turned on the meaning of 
the word. A marine engineer 
claimed that the ship on which he | 


worked was a vehicle, and there- | 


fore section 11 (7) of the Income} 
Tax Act entitled him to deduct 
from his taxable income 
money he spent on food and lodg- | 
ing when his work took him away | 
from his home port. The National | 
Revenue Department held that) 
the money was taxable, because 
the engineer’s duties had not re- 
quired him to travel on a 
hicle.” 

“To interpret ‘vehicle’ as being | 
restricted to a conveyance 
wheels or runners for carrying 
persons or goods on land is taking | 
an unduly nerrow view of the 
word’s meaning,” said Board| 
Member R. S. W. Fordham. He | 
allowed the marine engineer's ap- | 
peal, 

No Tax on Settlement 

In another decision signed by | 
Mr, Fordham, the Appeal Board | 
upheld another B. C. 
appeal against a $10,000 assess- | 
ment on his 1952 income. | 

The appellant, former manager | 
of a 100-room hotel in Vancouver, 
received the $10,000 from the Of- 
ficial Administrator ffor the) 
County of Vancouver, in settle- 
ment of his claims against the 
estate of the hotel’s late owner. 

The owner, it was claimed, had 
promised to leave the hotel prop- 





the | 


“ve-| 


on | 


,.| Board’s 
taxpayer's | 


ada, 


erty to the manager in his will, in 
recognition of the manager's 
friendship and loyal service. After 
the owner died intestate, the man- 
ager took legal action to gain the 
estate, but finally settled in 1952 
for $10,000. The Minister of Na- 
tional Revenue ruled that this 
was taxable as income. 

In overruling the department, 
the Appeal Board’s R. S. W. Ford- 
ham said that he could discover 
nothing indicative of income in 
the $10,000 settlement. 

U. 8. Law Void 
| The Board dismissed the appeal 
| of a resident of Idaho Falls, Idaho, 
against his tax assessment on 
|profits received from. a cattle 
‘ranching business in British Co- 
lumbia. 

The Idaho man, who owned a 
large ranch in partnership with 
another U.S. resident, claimed 
that he should be taxed on only 
half of his share of the ranching 
profits. Under Idaho’s “commu- 





| nity of property” law, he said, his 
|'wife is entitled to half of this 


| income. 


the 
Assistant Chairman Cecil 
L. Snyder wrote: 

“The Minister of National Rev- 


In dismissing the appeal, 


' enue of Canada, in assessing these 
| persons (the ranching partners) 


on their incomes derived in Can- 
is not concerned in a case 
such as this with the laws pre- 
vailing in the states of their 
domicile.” 

Canadian law, he added, im- 
poses income tax on the person 
and not on the property, 





Company 


To assist readers in appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts, 


published ceports are foetnoted. 


from the companies’ 


Bakeries | 


CONSOLIDATED BAKERIES OF | 
CANADA LTD., Montreal, showed 
a 32% drop in its consolidated net 
profit for 1955 compared to 1954 
($294,372 against $432,722). 

While cake and other sweet goods 
sales rose substantially, the bread 
market was hit by severe competi- 
tion, say Chairman G. A. Morris | 
and President Oliver Hancocks. 

Use of bread too frequently as 
an advertising medium, has a very 
detrimental effect on all baking in- 
dustry branches, company says. | 
Furthermore, in Ontario and Que- 
bec bread sells at lowest average 
prices in North America. 

Labor and delivery costs were 
both higher because of company’s 
effort to provide employees with a/| 
reduced work week and 
eously maintain customer 
Also company in latter half of year 
invested a substantial amount in 
advertising, benefits of which should 
carry over to current year 

Income tax provision of $9,798 
was $99,057 lower than normal, due 
to tax saving on depreciation writ- 
ten on books in prior years, but 


service. 


HOW TO EXPAND 
AND NOT BUILD 


MAKE YOUR YARD 
YOUR WAREHOUSE 


elop unused property 

sate, valuable stor: ize 
Bre 
solved your storage called 
Toug 
Fenc keeps intruders out 
your y 


irea 


with st Fence Suc ide niy Vi 


h, durable Frost Chain Link 


guards 
ard 24 hours a day. Surplus 

remains safe and sound. Your fence 
stays ruggedly handsome because it 
is rust resistant and fireproof 
Unclimbable and almost 
yo 


of mate 


} : 
indestructible. 


ican check the coming and going 


? 
riais with ease from a 
ate i ent \ id 


ure Frost Fence Will 


rance 


Since 1f 18 ma 


red 


le from quality wire, 


} 
gaivani iiter we 


heavily coated with zin 
Frost Chain Link Fence is ides] for 
industries, institutions, municipalities, 


and private residences. Available in 
a wide variety of heights and 
gauges Inst allation crews ‘ 


call throughout Canada 


FROST 


CHAIN LINK FENCE 


A PRODUCT OF 


Frost Steel and Wire Co. Limited 
Mentresl — HAMATON — Winnipeg 


| $946,000 


simultan- | 7 
| Surplus for year 


Reports 


The 
Variations 


not allowed for tax purposes until 


| now. 


* Capital expenditures amounted to 
($616,000), of which $283,- 
000 ($110,000) was for land and 
buildings, $216,000 ($227,000) tor 
production equipment and $447,000 
($279,000) for delivery equipment. 

Company contributed $155,000 
($125,000) toward maintenance 
cost of employees pension plan and 
other benefits. Major part of in- 
crease was for higher premiums be- 


cause of increase in benefit under 
_group insurance plan. 


CONSOLIDATED INCOME ACCOUNT 
— 31 Dec. 26 
Years unded: 
Net earnings 
Add: Other inc. ... 
Less Deprec. 
Bond & note int. 
Income taxé . 
Net profit . 
lividends 


9025, 897 $1,098,696 

76,229 69,773 

607,281 

53,268 

75,198 

432,722 

169,722 

263,000 

éComputed after deducting losses sus- 

tained by subsidiary in prior years and 
adjustment in depreciation, 

Note—Co’s. report shows net profit of 
$310,407 in 1955 and $477,406 in 1954, in- 
clu“ing profit on sales of land and securi- 
ties. On this basis, earnings would have 
been 9lc per share in 1955 and $1.41 per 
sh re in 1954. 

Times Interest Earned: 

Before deprec, 21. 35 

After deprec., 7.48 : 
Earnii.gs per Share and Dividend Record: 

a $0.87 $1.27 


ess. 


* 0.50 


COND. CONS. BALANCE SHEET 
As 1955 1954 
Casn $662,364 $1,063,950 
| Funds w ith “tr ustee -_ 207,375 
Accts, rec. less res 699,097 
| Investments} 111,507 
Inventories .. 1,062,603 
T otal curr, assets oo 2 442,946 
| invest, in sub, 258 ,860 
Other invest. .... 75,000 
Misc, ‘ssets 252,294 
Fixed assets* ... 4,959,475 
| Tota’ assets 8,288,575 
| Accts., etc., pay. 1,142,862 
Taxes pay 2,300 
Total curr. liab. 1,145,162 
| Fuaded deb 1,050,000 
| Conting. res ] 
| Capital stock 
Surplus , »ooeeeneé 
*/.fter depr. of . 
j{Market value ... 
| Working capital 597,784 


Appliances 
ADMIRAL CORP., Chicago, IIL, 
consolidated net profit for 1955 was 
| $4,076,866, lower by 37.7% than the 
inet profit of $6,547,974 in 1954. 
| Unit production and sales of ci- 
vilian products were at a high level 
during the year and nearly offset 
the sharp decline in military pro- 
duction that began late in 1954, 
| President R. D. Siragusa says. 

He notes, however, there has been 
lan indttistry-wide drop in_ the 
‘average selling price of consumer 
goods. 

As a result of price redetermina- 
‘tion negotiations with the U.S. Gov- 
ernment regarding certain contracts 
and revised tax assessments, com- 
'pany has established a special re- 
‘serve of $1,650,000 to meet further 
anticipated claims. This is a non- 
| recurring item. 

Company expanded its printed 
|circuit and automation departments 
and completely reorganized »+tele- 
vision and radio production facili- 
ties. 
| Sales of company’s refrigerators, 
‘home freezers and electric ranges 
| increased 22%, 130% and 32% mi 
| spectively. 
| COND. CONS. INCOME .ACCOUNT 
| Years Ended Dec. 31: 955 1954 

s s 
202,361,797 219,565,089 
8,370,599 

786,587 
3,470,000 

37,146 
44,076,866 


686,478 
111,507 
985,933 
2,847,868 
258,860 
75,000 
408 ,669 
4, 706, 730 


1.662, 706 


| Net sales 
earninres 
| ss: Interest .... 
| .axes De 20 
lin. mterest ... 
Net profit seer 
Les Divi .\dends 2,361,196 2,358,306 
Surpius for year . 1,715,670 4,189,668 
Before deducting $1,650,000 special chgs. 
app. to pr. yrs 
Earnings per Share and Dividend Receord:* 
Common $1.73 $2.7 
Waid 1.00 
*Based on number of shares outstanding 
after deducting treasury shares, 


9,034,000 
48,58 
6,547,974 


CYUND. CONS, BALANCE SHEET 
As at Dec, 31: 1955 1954 
Cash . $12,096,422 $20,995,428 
U Ss ; 500,000 he 
Acct & notes rec 
less res.} - 
entories 
ot curr. assets” } 
Invest. in subs. 
icost)? ...... 
charges .. 
= SSBC . csceoece 
i Fixed assetsé ...e-« 
Total assets 
| Notes pay 
| Acct. pay 
| Accrued exps 
Sees DO. . caeecesee 
Tot, curr, Habs. 
Long-term notes . 
Warranties reserve . 
Min. imterest ... 
Capital stock ......s. 
Capital surplus .... 
Earned surplus .... 
Less: Treas. stk. .... 
+After res. of : 
After depr. of . oe 
tBook value .... 
'‘Werking capital ... 


secs 


25,402,133 
38,192,836 
76,191,391 


26,964,529 
35,713,594 
$3,673,551 


In\ 





ccere 1,563,079 
1,045,103 
1,440,908 

24,582,952 
104,823,433 
sseeese 3,800,000 

eves. 12,528,803 
11,188,947 

3,189,004 

30,706,754 

15,000 ,000 
809 326 

oe 232,405 

2,393,046 
10,093,667 
46,470,310 

882,075 
958,796 

6,923,323 

1,483,525 
45,484,637 


961, 828 


eeeer 


35,034,425 
15,000,000 
821,754 
197,139 
2,393,046 
10,118,565 
46,549,362 
987,525 
1,020,803 
5,616,155 
1,058, - ns 
48,639,1 





N.S. Light & Power Plans 
$40 Million Growth, Financing 


MONTREAL (Staff) — Nova 
Scotia Light & Power Co. plans 
capital expenditures of $30-$40 
millions over the next five years 
for generating and distributing 
facilities. 

Capital expenditures in 1955 
amounted to $5.5 millions. They 
will be $5,750,000 in 1956 and $6, 
$7 millions in 1957. 

To facilitate its multi-million 
expansion program, the company 
plans to increase its capitaliza- 
tion. Proposals would: 

—Create 50,000 4%4% cumula- 
tive redeemable $100 par pre- 
ferred shares of which approxi- 
mately 18,836 would be issued. 





—Issue 226,039 npv ordinary 
shares of existing authorizéd 
capital. 

Company will seek approval 
from the board of public utilities. 
April 23—as is required in ali 
cases. It plans to offer preferred 
shares at $100 each, and will ask 
the board to set a price of $12.50 
on the common. 

Rights to purchase the addi- 
tional ordinary and new preferred 
shares would be on the basis of 
one-for-five and one-for-60 re- 
spectively. Preferred and ordi- 
nary shareholders qualify for 
either or both issues. 

The offering is expected to be 


a. 





made shortly after shareholders 
approval is grante@. 


Foundation work on company’s 
new $7-million 60,000-hp. steam- 
turbine generator at Halifax 
plant, scheduled to be in opera- 
tion in 1957, has been started. 
Another duplicate unit of 60,000 
hp. is on ordér for installation in 
1959. 


A 37,500-hp. addition to the 
Halifax steam plant came into 
operation early in 1955. 


Present authorized and’ issued 
capital stock consists of $2 mil- 
lions of. 4% cumulative redeem- 
able $100: par preferred; $7,757,200 
414% cumulative redeemable $100 
par preferred stock; there are 
also 1,032,624 npv ordinary shares 
of an authorized 1.5 million 





shares. 
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oll HS... B babys 


No other hat confirms your good judgment so 
completely, as an internationally known 
Borsalino. You can’t ~pend twenty 
dollars more profitably. 


Apye 


= ot ee Ns Ee tiahiny 





NOW... AUTOMATION MAKES BETTER AUTOMOBILES FOR 
A GREAT ACHIEVEMENT BY CANADIAN ENGINEERING! 





Automation is as great a boon in the hands of men as the spinning jenny and the steam engine. 


Of signal importance in making Canadian factory work easier and Canadian living more pleasant was the recent installation of © 
an automated transfer machine able to perform 5,520 operations per hour on transmission housings. 


Now in use by one of the leading automobile manufacturers this 


equipment was made by Standard-Modern Tool—and was 


made possible by the design and manufacturing techniques in which Standard-Modern pioneers. 
¢€ P 


Transportation, 


aviation, agriculture, communications, 


electrical 


and atomic energy —-in these and other vital fields, 


Standard-Modern is designing and building specialized machinery for mote economical, efficient production. 


As our great country grows and grows . 


THE A. R. WILLIAMS MACHINERY CO. LTD 
Hatifax 








e Montreal e Ottawa 


. Toronto e¢ Hamitten . 


CAN WE PUT OUR HAND—AND MIND—TO YOUR PROBLEM? 


HED STANDARD-MODERN 
TOGL COMPANY LiMiTED 
TORONTO © WINDSOR 


>. 


, SALES DIVISIONS 
e A. R. WILLIAMS MACHINERY WESTERN LTD ¢« PACIFIC TRACTOR & EQUIPMENT LTD 


> 
Windsor eo Winnipeg eo Catgary e@ Vancouver e Yictoria 


cist a 











